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POTTERS FIELDS PARK MANAGEMENT

TRUST

(A Company Limited by Guarantee)

- REGISTERED NUMBER:5620266

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2023

Note
- Fixed assets

Tangible assets

Current assets

Debtors: amounts falling due after more than one
year ‘

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Tota_l assets less current liabilities

Net assets

Capital and reserves

Profit and loss account

2023

£

303,153

303,153
2,200
77,596
733,236
813,032

(98,340)

714,692

1,017,845

1,017,845

1,017,845

1,017,845

2022

£

322,403

322,403
2,200
80,981
768,470
851,651
(154,795)

696,856

1,019,259

1,019,259

1,019,259 -
1,019,259

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provnsmns applicable to companies subject to the

small companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions applicable

to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

EDecuSlgned by:
824 D5BIC447!
Nadia Broccardo

Dlrector and Chair of the Board
Date: 12-jul-2023

The notes on pages 2 to 7 form part of these financial statements.
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POTTERS FIELDS PARK MANAGEMENT
TRUST

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.

General information

Potters Fields Park Management Trust is a private company limited by guarantee, domiciled in England and Wales,
registration number 05620266. The registered office is 54-58 Tanner Street, First Floor Left, London SE1 3PH.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified
within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.
The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the Company's
accounting policies.

The following principal accounting policies have been applied:

Going concern

Following a successful year in 2021-22 due to income generated from a large event, income levels returned to
the expected (pre-pandemic) levels during 2022-23. While there still remains some client hesitancy, the Trust

‘attracted a number of prestigious event bookings and income from film location hire. The Directors are of the

belief that the Trust has maintained sufficient reserves at year-end to continue operations throughout 2023
and into 2024 — 25. After making appropriate enquiries, the Directors have a reasonable expectation that the
Trust has adequate resources to cover its requirements for working capital and capital expenditure for the next
twelve months following approval of these financial statements which have therefore been prepared on the
going concern basis.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, value added tax and other sales taxes.

The revenue of the company primarily relates to the hire of Potters Fields Park to various companies and
organisations seeking to run an event at the park.

Revenue is only recognised once the event has taken place. Up until the point of the event taking place, any
advance payments will be recognised as deferred income.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.
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POTTERS FIELDS PARK MANAGEMENT
TRUST

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS | '
FOR THE YEAR ENDED 31 MARCH 2023

2. Accounting policies (continued)

24

25

2.6

2.7

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful
lives, on a reducing balance basis.

Depreciation is provided on the following basis:

Short-term leasehold property - Over remaining lease term
Plant and machinery - - 25% on reducing balance
Computer equipment - . 25% on reducing balance

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in profit or loss.

Assets under construction are not depreciated until they are in use.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans
to related parties and investments in ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is
recognised in the Statement of Income and Retained Earnings.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial Position
when there is an enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Government grants

Grants are accounted under the accruals model as permitted by' FRS 102. Grants relating to expenditure on
tangible fixed assets are credited to profit or loss at the same rate as the depreciation on the assets to which
the grant relates. The deferred element of grants is included in creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of Income and Retained Earnings in the same
period as the related expenditure.

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the lease term.
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POTTERS FIELDS PARK MANAGEMENT
TRUST

(A Company L|m|ted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2, Accounting policies (continued)

2.8

2.9

Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension
plan under which the Company pays fixed contributions into a separate entity. Once the contributions have
been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are
shown in accruals as a liability in the Statement of Financial Position. The assets of the plan are held
separately from the Company in independently administered funds.

Taxation

The Company's trade is not carried on with a view to profit and its turnover is all derived from rental from the
park, urban generation funds, grants and private donations.

The members and directors have no right to dividends. If the company is wound up or dissolved and after all
its debts and liabilities have been satisfied remains any property it shall not be paid to or distributed generally
among the directors and members of the Company, but shall be given or transferred to some non-profit
organisation company or charity selected by the current directors of the company or in default by the London
Borough of Southwark.

The company surplus therefore was exempt from corporation tax except interest income and capital gains for
the period under review.

3.  Employees

The average monthly number of employees, including directors, during the year was 8 (2022 - 9).

4. Surplus paid to Southwark Council

In accordance with the terms of the original lease agreement between the Trust and the London Borough of

_Southwark, following the reinstatement of the land there was a requirement to pay surplus income to the Borough

for use in the development of other open spaces in the area. This payment discharges the Trust's duty under this
agreement.
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POTTERS FIELDS PARK MANAGEMENT
TRUST -

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

5.

Tangible fixed assets

Cost or valuation
At 1 April 2022
Additions

At 31 March 2023
Depreciation

At 1 April 2022
Charge for the year on owned assets

At 31 March 2023

Net book value

At 31 March 2023

At 31 March 2022

Short-term

leasehold Plant and Computer
improvements machinery equipment Total
' £ £
339,007 36,178 28,214 403,399
- 150 3,377 3,527
339,007 36,328 31,591 406,926
21,188 34,693 25,115 80,996
21,188 - 381 1,208 22,777
42.,376 35,074 26,323 103,773
296,631 1,254 5,268 ) 303,153
317,819 1,485 3,099 322,403
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POTTERS FIELDS PARK MANAGEMENT
TRUST | |
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

6.  Debtors

Due after more than one year

Other debtors

Due within one year

Trade debtors
Other debtors
Prepayments and accrued income

7. Creditors: Amounts falling due within one year

Trade creditors

Corporation tax .
Other taxation and social security
Other creditors

Accruals and deferred income

8. Company status

2023 2022
£ £
2,200 2,200
2,200 2,200
2023 2022

£ £
32,701 55,173
31,527 13,609
13,368 12,199
77,596 80,981
2023 2022
£ £
27,377 37,042
- 18
2,546 4,313
17,143 8,079
51,274 105,343
98,340 154,795

The company is a private company limited by guarantee and consequently does not have share capital. Each of the
members is liable to contribute an amount not exceeding £1 towards the assets of the company in the event of

liquidation.
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POTTERS FIELDS PARK MANAGEMENT
TRUST |

(A Company Limited by Guarahtee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

9. Capital commitments

At 31 March 2023 the Company had capital commitments as follows:

2023 2022

£ £

Contracted for but not provided in these financial statements ' 38,092 38,092
38,092 38,092

10. Related party transactions

There were no transactions entered into with related parties during the period.

11.  Auditors' information
The auditors' report on the financial statements for the year ended 31 March 2023 was unqualified.

The audit report was signed by Janice Matthews FCA (Senior Statutory Auditor) on behalf of Menzies LLP.
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