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World Trade Properties Limited

Directors' report
The directors present their report and the financial statements for the year ended 31 Qctober 2009
Directors' responsibilities

Company law requires the directors to prepare financial statements for each financial year which give a true and
farr view of the state of the affairs of the company and of the profit or loss of the company for that year In
preparing these the directors are required to

- select suitable accounting policies and apply them consistently
- make judgements and estimates that are reasonable and prudent,

- state whether applicable accounting standards have been followed, subject to any maierial departures disclosed
and explained in the financial statements,

- prepare the tinancial statements on the going concern basis unless 1t 1s 1mappropriate to presume that the
compdany will continue in business

The directars are responsible for keeping adequate accounuing records which disclose with reasonable accuracy at
any tme the financial position of the company and 1o cnable them to ensure that the financial statements comply
with the Companies Act 2006 They are also responsible for safeguarding the asscls of the company and hence lor
taking reasonable steps for the prevention and detection of traud and other irregularites

In <o far as the directors are aware
- there 18 no relevant audit information of which the company's auditors are unaware and

- the directors have taken all steps that they ought to have taken (o make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information

Principal activity

The company’s principal activity 1s that of holding land for future development
Results and dividends

The results for the year are set out on page 4

Directors

The directors who served during the year are as stated below

J P Houghton

P Musgrave (appointed 22 May 2009), (resigned 22 May 2009)
D M Harrison (appointed 1 July 2009}
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World Trade Properties Limited

Directors' report
Auditors

In accordance with Section 485 of the Companies Act 2006 The Charlton Williamson Partnership LLP will be
proposed for reappoiniment as auditors of the company

This report 1s prepared 1n accordance with the special provisions relating to small companies within Part 15 of the

Companies Act 2006

This report was approved by the board on 15 June 2010 and signed on its behali by

DM Yezs—
D M Harnison
Director
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/

Charlton
Williamson

accountants and business advisers
Independent auditors' report to the shareholders of World Trade Properties Limited
We have audited the financial statements of World Trade Propertics Limited for the year ended 31 October 2009
on pages 4 to 9 The financial slatements have been prepared n accordance with applcable law and Umited
Kingdom Accounting Standards (United Kingdom Generally Accepled Accounting Practice)
This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compamies Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them 1n an auditors’ report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully 1n the statement of directors' responsibilities the company's directors are responsible for
the preparation of the financial statements and for being sanished that they give a true and far view

Our responsibility 1s to audit the financial statements 1n accordance with apphcable law and Internabional

Standards on Audiing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's (APB's) Ethical Standards for Auditors

Scope of the audit

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error This includes an assessment of whether the accounting pohcies are approprate 1o the company's
circumstances and have been consistently apphed and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements

Opinion on financial statements

[n our opimon the financial statements

- give a true and fair view of the state ot the company's affairs as at 31 October 2009 and of the company’s loss
for the year then ended,

- have been properly prepared 1n accordance with United Kingdom Generally Accepled Accounuing Practice, and
- have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opinion the information given 1n the Directors' Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Adt 2006 requires us 1o repori
to you 1f, 1n our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

- the financial statementis are not 1n agreement with the accounting records and returns or

- certain disclosures of directors’ remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit

N~ Al

Dawid Chatlton FCA (Senior statutory auditor)
for and on behalf of The Chariton Willitamson Partnersiup LLP (Statutory Auditors)

\Y June 2010

THE CHARLTON WILLIAMSON PARTNERSHIP LLP
77 Osborne Road Jesmond MNewcastle upon Tyne NE2 2AN T 0191 281 8877 F 0i91 281 6147 email partners@thecwp €o uk www thecwp co uk
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World Trade Properties Limited

Profit and loss account
for the year ended 31 October 2009

Notes
Turnover - centinuing operations

Cost of sales

Gross profit

Admimnistrative expenscs

Operating loss - continuing operations 2

Interest recervable and similar income

Loss on ordinary activities before taxation

Taxation 3

Loss for the financial year 8

There arc no recognised gains or losses other than the profit or loss tor the above financial periods

The noles on pages & 1o 9 form an 1ntegral part of these linancial statements

Page 4

2009

(35,966)

(35,966)

(35,966)

16,153

(25813)

2008

(14,756)

(14,756)

2,115

(12,641)

3,432

(9,209)



World Trade Properties Limited
Registered number - 05617532

Balance sheet
at 31 October 2009

2009 2008
Notes £ £ k4 £
Fixed assets
Tangible assets 4 676,482 676,482
Current assets
Debtors 5 12,472 4,863 |
12,472 4.863 }
Creditors: amounts falling |
due withmn one year 6 (789.469) (756,047
Net current habilities (776,997) (751,184)
Deficiency of assets (100,515) (74,702)
Capital and reserves
Called up share capital 7 2 2
Profit and loss account 8 {100517) (74 704)

Deficiency of shareholders’ funds 9 (100 515) (74 702)

The financial statements are prepared n accordance with the special provisions relating to small companies within
Part 15 of the Compames Act 2006

The financial statements were approved by the board on 15 June 201{ and signed on its behalf by

D M Harnson
Dhrector

The notes on pages 6 to 9 form an integral part ot these financial statements
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World Trade Properties Limited

Notes to the financial statements
for the year ended 31 October 2009

1 Accounting policies

The financial statements are prepared in accordance with United Kingdom applicable accounting
standards which have been applied consistently 1n both the current and prier year The particular
accounting policies adopted are described below The true and lair override provisions of the Companies
Acl 2006 have been invoked - see 'tangible fixed assets and depreciziion’

Accounting convention

The financial statements are prepared under the historical cost convention and comply with financial
reporting standards of the Accounting Standards Board

The company 15 exempt trom the requirement of Financial Reporting Standard | 'Cash Flow Statements
(Reviscd)' to present a cash flow stalement because the ultimate and controlling undertaking of the largest
group which includes the company and for which group accounts are prepared s Exccutive Care Group
Limited, whose group financial statements are pubhcly available

Gowng concern

Notwithstanding the deficiency of assets, the financial statements have been prepared on the going
concern basis as the ultimate parent undertaking has agreed to provide sufficient funding to enable the
company to meet 1ts ongoing commtments for the foreseeable future

Tangible fixed assets and depreciation

The company's frechold land and buildings consist of land that 15 held wath the iniention of future
development Having regard to this 1t 1s the opimon of the directors that depreciation as required by the
Companies Act 2006 and accounting standards 15 not deemed necessary

Deferred taxation

Deferred tax 15 recognised in respect of all hming differences that have onginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result 1n an obhigation
to pay more, or a nght to pay less or to recerve more, tax

Deterred tax assets are recogmsed only to the extent that the director considers that 1t 1s more hikely than
not that there will be suitable taxable profits from which the future reversal of the underlying uming
differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply 1n the
penods i which iming differences reverse based on tax rates and laws enacled or substantively enacted
at the balance sheet date
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World Trade Properties Limited

Notes to the financial statements
for the year ended 31 October 2009

2 Operating loss

Operatng loss is stated after charging
Directors' remuneration
Auditors' remuneratton

3 Taxation
Analysis of credit in period

Current tax
Group relief recetvable
Adjustments 1n respect of previous periods

Total current tax credit

Factors affecting tax credit for period

Loss on ordinary activities before taxation

Loss on ordinary activities multiplied by standard rate of corporation
tax 1n the UK of 28% (2008 28%)

Caputal allowances for period 1n excess of depreciation
Adjustments to tax charge i respect of previous perods

Current tax credit tor pertod

4 Tangible fixed assets

Cost
At beginning and end of year

Net book values
A1 31 October 2009

At 31 October 2008
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2009 2008

£ £

- 1,000

2009 2008

£ £
(10,153) (3,657)

- 225
(10,153) (3432)
2009 2008

£ £
(35 906) (12641)
(10,070) (3539)
(83) (118)

- 225
(10,153) (3,432)
Freehold
land and

buildings Total
£ £
676,482 676 482
676,482 676,482
676,482 676,482




World Trade Properties Limited

Notes to the financial statements
for the year ended 31 QOctober 2009

5 Debtors

Amount due from parent undertaking
Group relief receivable
Prepayments and accrued income

6 Creditors: amounts falling due
within one year

Trade creditors

Amounls owed 1o group undertaking
Amount owed (o parent undertaking
Accruals and deferred income

7 Share capital

Authorised equity
1,000 Ordinary shares of £1 each

Allotted, called up and fully pard equuty
2 Ordinary shares ot £1 each

8 Equity Reserves

At beginmng of year
Loss for the year

Atend of year

2009 2008
£ £
657 -
10,153 3,657
1,662 1,206
12,472 4,863
2009 2008
£ L
129 -
760,785 751.817
- 3,000
28 555 1,230
789,469 756,047
2009 2008
£ £
1,000 1,000
2 2
Profit
and loss
account Total
£ F
(74,704) (74,704)
(25,813) (25,813)
(100,517) (100 517)
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World Trade Properties Limited

Notes to the financial statements
for the year ended 31 October 2009

9 Reconciliation of movements in shareholders' funds 2009 2008
£ £
Loss for the year (25.,813) (9.209)
Opening deficiency of shareholders' funds (74,702) (65 493)
Closing deficiency of shareholders' funds (100,515) (74,702)

10 Contingent liabilities

The company 1s subject to an unhnuted cross guarantee with Windnull Huills Care Home Limited and
Quarter Care Limited over all secured bank lLiabilities The total bank borrowmg ot these companies at
the balance sheet date was £6,950,438 (2008 £6,780,072)

11 Ultimate parent undertaking

The company's immediate parent company 1s Windmull Hills Care Home Limited and the ultimate parent
company and controlling party 18 Executive Care Group Limted, which 1s 1ncorporated 1n the UK and heads
the smallest and the largest group 1n which the results of the company are consohdated

Copies of the ultimate parent company financial statements can be abtained from the Registrar of Companies
in England and Wales, Crown Way, Carditf, CF14 3UZ
12 Related party transactions

Advantage has been taken of the exemption availlable under FRS 8 whereby there 15 no requirement to
disclose 1nter- group (ransactions and balances as the company 1s a wholly-owned subsidiary and the
group accounts 1n which it 15 included are publicly available
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