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SPIRE WEE LIMITED
REPORT OF THE DIRECTORS
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The directors submit their report and the unaudited fainancial statements
for the year ended 31 October 2010.

Praincipal activity

The praincipal activity of the company 1s the provision of computer
consultancy.

Results

There was a profit for the year after tax amounting to £49,186.
There were £48,500 of dividends paid in the year.

Dairectors

The directors who served during the year were as follows:

A G Solomons

M A Qakley

Advantage 1s taken 1in the preparation of the directors’ report o¢f the
special exemptions applicable to small companies conferred by the
Companies Act 2006,

BY ORDER OF THE BOARD

A G Solomons

Director .7_7,}7 1251 \
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SPIRE WEB LIMITED

DIRECTORS RESPONSIBILITIES
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Company law requires the directors to prepare financial statements for
each financial year which give a true and fair view. In preparing those
financial statements, the directors are required to:

* select suitable accounting policies and then apply them on a consistent
basis, making judgements and estimates that are prudent and reasonable;

* state whether applicable accounting standards have been followed,
subject to any material departures disclosed and explained in the
financial statements;

* prepare the financial statements on the going concern basis unless 1t
15 not appropriate to presume that the company will continue in
business.

The directors are responsible for keeping proper accounting records, for

safeguarding the assets of the company, and for taking reasconable steps
for the prevention and detection of fraud and other irregularities.
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SPIRE WEB LIMITED

ACCOUNTANTS REPORT

Chartered Accountant’s Report to the Board of Directors on the Unaudited
Financial Statements of Spire Web Limited.

In accordance with the engagement letter dated 3 May 2006, and in order to
assist you to fulfil your duties under the Companies Act 2006, we have
compiled the financial statements of the company, which comprise the
Profit and Loss Account, the Balance Sheet, and the related notes, from
the acceounting records and explanations you have given to us.

This report 15 made to the Company’s Board of Dairectors, as a body, in
accordance with the terms of our engagement. Our work has been undertaken
so that we might compile the financial statements that we have been
engaged to compile, report to the Company’s Becard o¢f Directors that we
have done so, and state those matters that we have agreed to state to them
in this report, and for no other purpose. Tc the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the
Company and the Company’s Board of Directors, as a body, for our work or
for this report.

We have carried out this engagement in accordance with technical guidance
1ssued by the Institute of Chartered Accountants in England and Wales and
have complied with ethical guidance laid down by the Institute relating to
members undertaking the compilation of financial statements.

You have acknowledged on the balance sheet for the year ended 31 October
2010 your duty to ensure that the company has kept proper accounting
records and to prepare financial statements that give a true and fair view
under the Companies Act 2006. You consider that the company is exempt from
the statutory requirement for an audit for the period.

We have not been 1instructed to carry out an audit of the financial
statements. For this reason, we have not verified the accuracy or
completeness of the accounting records or information and explanations you
have given to us and we do not, therefore, express any opinion on the
financial statements.

Lokl 2 & Ak Libdf

TURNBULL & CO ACCOUNTANTS LIMITED
Chartered Accountants

17 W Tl
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SPIRE WEB LIMITED

PROFIT AND LOSS ACCOUNT

YEAR ENDED 31 OCTOBER 2010
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Turnover

Cost of sales

Gross profait
Administrative expenses
Interest receivable
Online filing incentive
Sundry 1ncome

Profit on ordinary
activaties before taxation

Taxation on profit on ordinary
actaivities

Profit for the year transferred
to reserves

Movements on reserves are set out

2010
Notes £
i 102,697
(19,641)
83,056
(20,909)
2
2 62,149
3 {12, 963)
8 49,186

in note 8 on page 10.

{20,296)
16

250
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SPIRE WEB LIMITED

BALANCE SHEET AT 31 OCTOBER 2010

COMPANY NUMBER (5594378
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Fixed assets
Tangible assets
Current assets

Debtors

Cash at bank and in
Credaitors - Amcunts falling
due within one year

Net current liabilities

Total assets less current

liabilaities

Capital and reserves
Called up share capital
Profit and loss account

Sharsholders' funds

Notes

oo}

2010
£ £

2,280
12,967
7,923
20, 890
(23,236)

(2,346)

(66)

6

(72)

(66)

2009
£ £

2,277
8,201
5,776
13,977
(17,007)

(3,030)

{(753)

5

{758)

{753)
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SPIRE WEB LIMITED

BALANCE SHEET AT 31 OCTOBER 2010

COMPANY NUMBER 05594378
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For the period i1in gquestion, the company was entitled to exemption from an
audit under Section 477(2) of the Companies Act 2006. No notice has been
deposited under section 476 of the Act in relation to the accounts for the
financial year. The directors acknowledge their responsibilaities for:

a)

b)

ensuring that the company keeps accounting records which comply with
section 386 of the Companies Act 2006; and

preparing accounts which give a true and fair view of the state of
affairs of the company, as at the end of the financial vyear in
accordance with the requirements of Section 393 of the Companies Act
2006, and which otherwise comply with the requirements of that Act
relating to accounts, so far as applicable to the company.

This report has been prepared in accordance with the special provisions of
the Companies Act 2006 relating to small companies and with the Financial
Reporting Standard for Smaller Entities (effective April 2008).

Approved py the Board on 2.4tk 'QT_,L_( 201\ and signed on 1ts behalf by

C\ﬁ

A G Solomons - Dairector
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SPIRE WEB LIMITED
NOTES AND ACCOUNTING POLICIES
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1 Accounting Pelaicies

Accountlng Convention

The financial statements have been prepared under the historical cost
convention and are in accordance with applicable accounting
standards.

Turnover

Turnover represents sales at invoice value, exclusive of Value Added
Tax.

Depreciation

Tangible assets are depreciated on a reducing balance basis over their
estimated useful lives at the following rates:

Fixtures, fittings and eqguipment 25%

2 Profit on ordinary activiaities before taxation

The profit on ordinary actaivities before
taxation is stated after chargang:

2010 2009
£ £
Directors emoluments 5,712 11, 640
Depreciation 760 759
3 Taxation

The taxation charge based on the results
for the period 15 made up as follows:
Corporation tax 12,963 12,207
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SPIRE WEB LIMITED

NOTES AND ACCOUNTING PQLICIES
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4 Fixed Assets

Fixtures, Total
Fittings and
Equipment
£ £
Cost
At 1 November 2009 6,417 6,417
BAdditions 763 763
Disposals - -
At 31 October 2010 7,180 7,180
Depreciation
At 1 November 20065 4,140 4,140
Charge for the year 760 760
Eliminated on disposal - -
At 31 CQctober 2010 4,900 4,900
Net Book Value
At 31 October 2010 2,280 2,280
At 31 October 2009 2,271 2,277
Debtors 2010 2009
£ £

Trade debtors 12,821 8,050
Other debtors 146 151

12,967 8,201
Creditors
Amcunts falling due withan one year:
Trade creditors 171 -
Other creditors 952 1,904
Accruals 457 455
Other tax and social security 4,394 2,441
Corporation tax 16,170 12,207
Directors loan accounts (note 9) 1,092 -

23,2306 17,007




SPIRE WEB LIMITED
NOTES AND ACCOUNTING POLICIES
7 Share Capaital

On 5 February 2010 by Ordinary and Special Resclution the ordinary
shares were reclassified as A ordinary and B ordinary shares, and one
C ordinary share was 1ssued via form SHO1.

£
Allotted, called up and fully paad
A Ordinary shares of £1 each 4
B Ordinary shares of £1 each 1
C Ordinary shares of £1 each 1
6
8 Movement in Reserves

Profat
& Loss

£
At 1 November 2009 (758)
Profit for year 49,186
Divadends paid (48,500)
At 31 October 2010 (72)

9 Related Party Transactions

The following amounts were due to the directors/(owed by the
directors) during the period:

At Movement At
1 November Durang 31 October
2009 Year 2010
£ £ £
A G Solomons - 1,092 1,092

10 Control

The company is under the effective control of A G Solomons.
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