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- all in Administration

Administrators’ statement of proposals
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Abbreviations

The foilowing abbreviations are used in this repert:

the Companies

The Insolvency Act 1986

TPG Rancoat 1) Lirmuted

TPG Rainceat IV Limited

Teen Topc¢o Limited

Teen Bidco Limited and

Inhoco 3017 Limited - all In Admuustration

_Ernst & Young

Ernst & Young LLP

FYXX

Financial year ended 31 January 20XX

Repubhc

Republic (Ul'a

Guild Reahsations Lumited (formerly Republic (Retail)
Limited} - In_@drp[q@mt[atml‘gnw .
Republhic (UK) Lirruted - In Administration

Republic (ROD

Repubhc Fashion (RO} Limited - In Administration

the Lenders

Lloyds TSB Bank plc, Banca IMI S p A, Investec Bank
plc, BAWAG P S K Bank and The Co-Operative Bank pl¢

the Republic Group / the Group

the FIuIes

TPG Raincoat Il Limited

TPG Raincoat IV Limited

Teen Topce Limited

Teen Bidco Limited and

Inhoco 3017 Limited

Republic (UK} Limited

Guild Realisations Limited (formerly Repubhc (Retad)
Limited)

Republic Fashion (ROI) Limited - all In Administration B

The Insolvency Rules 1986

Texas Pacific Group
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Section 1 Introduction, background and circumnstances giving r1se to the appomtment

Introduction, background and circumstances giving rise
L0 che appoiniment

1.1 Introduction

Cn 3 May 2013 the Companies entered administration and RH Kelly and JP Sumpton were
appointed to act as Joint Administrators. This document, including its appendices,
constitutes the Joint Administrators’ statement of proposals to creditors pursuant to
paragraph 49 of Schedule B1 to the Act and Rule 2 33 of the Rules.

Certain statutory information relating to the Companies and the appointment of the Joint
Administrators is provided at Appendix H.

We have provided this statement of proposals in a combined form to provide creditors with
a greater understanding of the overall situation with regard to the Companies.

1.2 Background

The Companies are intermediate holding companies in the Republic group (“the Group') A
detaited Group structure is provided below Republic, the main trading entity within the
Group and Republic (UK) entered administration on 13 February 2013

St
Hoking
_ Companes__J

inhoco 3017
. Ltd

Key. Guld

il Ltd (formery
Nondradng ]
sntly

Trading ently Fasthon

The intermediate holding comparues do not trade and have no emptoyees. The Companies
did not trade either and acted as vehicles for bank debt and various private equity
Investments, ultimately loaning these funds to the trading entities
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Sechion 1 1 Intreduction, hachground and circumisiances giving 1ise to the appontment

1.3 Financiai Results '
Ex,

The recent financial results of TPG Raincoat Il Limited are consohdated results and include

those of Republic and can be summartsed as follows

Type Gross Gross Directors’ Net profit Accumulated
Period year or  audited/ Turrover profit profit remuneration after tax reserves
period ended draft £m £m % £m £m £Em
29 January Audited 1808 101 6 56 - (46 2) 241 8
2012
30 January Audited 01 007 59 - - 2367
2011

The recent financial results of TPG Raincoat IV Limited can be summarised as follows

Type Gross Directors’ Net profit Accumulated
Period year or  audited/ Turnover  profit remuneration after tax reserves
period ended draft £m £m £000 £m £m
29 January Audited - - 151 (52.5) 2150
2012
30 January Audited - - - 123 2525
2011

The recent financial results of Teen Topco Limited can be summarised as follows:

Type Gross Directors’ Net profit Accumulated
Period year or  audited/ Turnover  profit remuneration after tax reserves
period ended draft £Em £Em £m £Em £m
29 January Audited - - - - 507
2012
30 January Audited - - - 215 507
2011
31 January Audited 1733 105 4 619 121 475
2010

The recent financial results of Teen Bidco Limited can be summansed as foliows

Type Gross Directors’ Net profit Accumulated
Period year or  audited/  Turnover  profit remuneration after tax reserves
period ended draft £m Em £m £m £Em
29 January Audited - - - 01 218
2012
30 January Audited - - - 231 217
2011
31 January Audited - - - 12 216
2010
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Sechion 1 1 Introduction, backaround and cicumstances giving nse to the appomntment

The recent financial results of Inhoco 3017 Limited can be summariss=a 3% follows

i
'Z}!'\
Type Gross Directors’ Net proit Accumulated
Pernod year or  audited/ Turnover profit remuneration after tax reserves
period ended draft £m £m £m £m £m
29 January Audited - - - . 41 4 ’
2012
30 January Audited - - - 26 ° 41 4
2011
31 January Audited - - - 45 409
2010

1.4 Circumstances Giving Rise to the Appointment of the
Administrators

On 13 February 2013, Republic and Republic (UK) entered administration and RH Kelly,
AM Hudson and JP Sumpton were appointed as Joint Administrators Republic was the
Group’s main trading entity

Republic (ROI) a subsidiary of Republic (incorporated in the Republic of Ireland) entered
administration on 26 February 2013, and LJ Charleton, RH Kelly and AM Hudson were
appointed as Joint Administrators

Following the appointment of Joint Administrators to Republic, Republic (UK) and Republic
(ROI) the Administrators have investigated the financial position of each of the entities and
as it 1s hkely that there will be realisations following a distribution of the prescribed part for
the intra-Group indebtedness owed to the Companies by Republic, steps were taken to place
them into insolvency.

Accordingly the Lenders appointed RH Kelly and JP Sumpton as Joint Administrators of the
Companies on 3 May 2013, under paragraph 14 of Schedule B1 to the Act.

Esnst & Young 3




Section 2 Purpose conduct and end of administiation

Purpose and%:{;lr'nduct of the Administrations

L0
2.1 Purpose of the Administration
The purpose of an administration is to achieve one of three objectives:
a. Torescue the company as a going concern

b  To achieve a better result for the company’s creditors as a whole than would be
likely if the company were wound up (without first being in administration)

¢ Toreahse property in order to make a distribution to one or more secured or
preferential creditors

Insolvency legislation provides that objective (3) should be pursued unless it 1s not
reasonably practicable to do so or if objective (b) would achieve a better result for the
company's creditors as a whole. Objective {(¢) may only be pursued if it 1s not reasonably
practicable to achieve either objective (@) or (b) and can be pursued without unnecessarily
harming the interests of the creditors of the company as a whole

It was not deemed possible to rescue the Companies as a going concern in accordance with
paragraph 3(1)@) of Schedule B1 to the Act, or pursue objective (b) as the Companies did
not trade and thetr only realisable assets are primarily intra-Group debtors

The Joint Administrators therefore pursued objective (¢) to realise property in order to
make a make a distnibution to one or more secured or preferential creditors.

2.2 Conduct of the Administrations

As noted above, the Companies did nat trade and had no employees

The only assets were investments in subsidianes that no longer have equity value, intra-
Group balances due by other group companies and a loan of £123,000, due from a former
employee in Teen Bidco Limited We are currently reviewing the term of the loan and
options for repayment,

On conclusion of the administration of Republic, we expect there to be a maximum
Prescribed Part of £0 6m available for distribution We estimate that this will result n
dividends as follows-

Name of Company Total
TPG Raincoat {ll Limited £9,200
" TPG Raincoat IV Limited £31,300
_Een Topco leﬁed £35,200
Teen Bidco Limited £132,300
Inhoce 3017 Limited £53,000
£261,000
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Section 2 Purpose conduct and end of administration

Future conduct of the i?rf%ninistrations

F)

3.1 Initial meeting of creditors

The Jotnt Administrators are of the opinton that none of the Companies have sufficient
property to enable a distnibution to be made In any of the Companies to unsecured creditors
other than by wirtue of the Prescribed Part. Consequently in accordance with the provisions
of paragraph 52(1) of Schedule B1 to the Act, they do not intend to call an iitial creditors’
meeting in any of the Companies

The Joint Admirustrators will be obliged to call an imitial meeting of creditors if 1t s
requested by creditors of the relevant company whose debts amount to at least 10% of the
total debts of the relevant company. The request must be made within 8 business days of
the date on which these proposals are sent out (or such longer period as the court may
allow) and must be in the prescribed form The creditor summoning the meeting must {odge
with the Joint Administrators a deposit as secunity for the expenses of summoning and
holding the meeting Furtherinformation 1s provided in the covering letter accompanying
these proposals.

3.2 Future conduct of the Administrations

The Joint Admunistrators will continue to manage the affairs, business and property of the
Companies in order to achieve the purpose of the Administrations This will include, inter
aha:

» Agree inter-group balances to enable participation in the Prescribed Part due in
Republic (UK} and Republic;

» Pursue the directors loan debtor in Teen Bidco Limited;

» Distribubing the realisations to the secured creditors;

» Investigating the conduct of the Directors;

» If appropriate, agreeing and distributing the Prescribed Part;

» Dealing with statutory reporting and compliance obhgations; and

» Finalising the Administrations including payment of and Administration habilities.

3.3 The end of the Administrations
3.3.1 Dissolution

It 1s proposed that if at the end of the Administrations there 1s no property which might
permit a distribution to its unsecured creditors, the Joint Administrators will send a notice
to that effect to the Registrar of Companies. On registration of the notice the Joint
Administrators’ appointment wili come to an end. In accordance with the provisions of
paragraph 84(6) of Schedule B1 to the Insolvency Act 1986 the relevant company will be
deemed to be dissolved three months after the registration of the notice.

3.3.2 Liquidations

It 1s proposed that at the end of the Admimistrations, if any of the Companies have any
property which might permit a distribution to creditors (including in respect of the
Prescribed Part) it will be placed into Crecditors’ Voluntary Liguidation upen filing with the
Regtstrar of Companies a notice pursuant to paragraph 83 of Schedule B1 to the Act

Ernst & Young |5




sedtion 2 Purpose condurt and end of administiation

It 1s proposed that the Liquidators will be RH Kelly and JP Sumpton of Ernst & Young LLP
and that any act required or authorised under any enactment to be done by the hawmdators
may be done by either or both of them In accordance with paragraph 83(7) of Schedule Bl
to the Act and Rule 2 117 of the Rules, creditors may nominate a different person as the
proposed Itguidator, provided that the nomination is made after the receipt of these
proposais and before the proposals are approved It should be noted in this regard that a
person must be authorised to act as an inscivency practitioner to be appointed as liquidator

If there I1s property available at the end of the Administrations, but the Joint Administrators
believe It to be insufficient to enable a distribution to be made in a Creditors’ Voluntary
Ligwdation, the Joint Administrators propose to petition the Court, pursuant to paragraph
79 of Schedule B1 of the Insolvency Act 1986, for an order to bring the Administration to
an end with a consequential order for the compuisory winding up of the refevant company

Einst & Young 16




Section 4 Prescribed part

‘
4,2 'statement of Affairs
€
The directors have prepared Statement of Affairs for the Companies as at 3 May 2013 The
Statement of Affairs for each of the Companies are attached at the following appendices:
» TPG Raincoat Ill Limited - Appendix C
» TPG Raincoat IV Limited - Appendix D
» Teen Topco Limited - Appendix E
» Teen Bidco Limited - Appendix F
» Inhoco 3017 Limited - Appendix G
We include below a summary of our comments on the directors’ Statement of Affairs.
The directors have assumed that there will be no reafisable value for any of the intergroup

debtors. Qur investigations have suggested that each company will benefit from Prescribed
Part distributions which 1s currently estimated to be as foltows:

4.1 TPG Raincoat Ill Limited

The only realisable asset in TPG Raincoat Ill Limited 1s the Prescribed Part distribution from
TPG Ramncoat IV Limited. We currently estimate total reahisations of c. £9,200

4.2 TPG Raincoat IV Limited

The realisable assets within TPG Raincoat IV Limited are the Prescribed Part distributions
from Republic and Teen Topco Limited We currently estimate total realisations of ¢
£31,300

4.3 Teen Topco Limited

The realisable assets within Teen Bidco Limited are the Prescribed Part distributions from
Republic and Teen Bidco Limited. We currently estimate total realisations of ¢ £35,200.

4.4 Teen Bidco Limited

The realisable assets within Teen Bidco Lirmited are the Prescribed Part distribution from
Repubhc (UK) and the director’s loan We currently estimate total realisations of c.
£132,300.

4.5 Inhoco 3017 Limited

The only realisable asset in Inhoco 3017 Limited is the Prescribed Part distribution from
Republic (UK). We currently estimate total realisations of ¢ £53,000.

Ernst & Young |7




Section 4 Prescribed pait

4.6 Secured creditors

At the date of our appointment, the Group had borrowings of £64 4m from a banking
syndicate comprising the Lenders and TPG Aquatic

These barrowings were secured by debentures and cross guarantees from each of the
companies within the Group

The net realisations from the Companies’ assets and the other companies within the
Republic Group will be insufficient to enable the secured creditors to be repaid in full

4,7 Preferential creditors

As there were no employees in any of the Companies there will be no preferential claims

4.8 Non-preferential creditors

It 1s not anticipated that there wiil be sufficient rezlisations to enable a distribution to the
non-preferential creditors of any of the Companies other than by virtue of the Prescribed
Part

4.9 Prescribed parts

The prescribed part 1s a proportion of floating charge assets set aside for unsecured
creditors pursuant to section 176A of the Insolvency Act 1986. The prescribed part applies
to floating charges created on or after 15 September 2003.

The Joint Administrators do not currently intend to make an apphication to the court under
section 176A(5) of the Insolvency Act 1986 for an order not to distribute the prescribed
part in any of the Companies However, this will be reviewed in ight of additional
realisations The Administrators therefore reserve the right to make such an application to
the court In these circumstances.

At this time, the quantum of realisations remains uncertain as this (s dependent on the
ultimate level of unsecured creditor claims in the Companies and the prescribed part
dividend level from Republic. As a result, we are unable to accurately estimate the value of
each of the Companies’ net property. However our current estimates (before adrministrators
costs) indicate that:

» The value of TPG Raincoat Ill Limited's net property may be in the region of £9,200,
which would equate to a prescribed part of £4,635,

» TPG Raincoat IV Limited's net prope'rty may be in the region of £31,300, which would
equate to a prescribed part of £9,269,

» Teen Topco Limited's net property may be in the region of £35,200, which would
equate to a prescribed part of £10,049;

» Teen Bidco Limited's net property may be in the region of £132,300, which would
equate to a prescribed part of £29,467; and

» Inhoco 3017 Limited's net property may be in the region of £53,000, which would
equate to a prescribed part of £13,600

All amounts are stated before the costs of dealing with the prescribed part
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Seciton 5 Administrators' Pemuneration and Disbursements

5. Administrators' remuneration and disbursements
ana payments 1o o(ner proiessionals

5.1 Administrators Remuneration

The statutory provisions relating to remuneration are set out 1n Rule 2 106 of the
Insolvency Rules 1986 Further information 1s given in the Association of Business Recovery
Professionals’ publication ‘A Creditors’ Guide to Administrators’ Fees'’, a copy of which may
be accessed from the web site of the Insolvency Practitioners Association at

http //www.insolvency-practitioners org uk (follow ‘Requiation and Guidance™ then
‘Creditors’ Guides to Fees”), or 1s available in hard copy upon written request to the Joint
Administrators

In the event that a creditors’ meeting 1s not requisitioned and a creditors' committee is not
formed, the Joint Administrators will seek to have their remuneration fixed by the secured
credhitors in accordance with Rule 2 106(5A) of the Rules, The Joint Administrators will ask
for their remuneration to be fixed on the basis of time properly given by them and their
staff in dealing with matters arising in the Administrations

5.2 Analysis of Administrators’ fees

Attached at Appendix B i1s a detailed analysis of time spent and charge out rates, for each
grade of staff for the vanious areas of work carmned out to 13 June 2013, as required by the
Association of Business Recovery Professionals’ Statement of Insolvency Practice No 9

5.3 Disbursements

Appendix B also includes a statement of the Joint Adminustrators’ policy for charging
disbursements In the event that a creditors' meeting ts not requisitioned and a creditors’
committee 1s not formed, the Joint Administrators will seek the approval of the secured
creditors to charge Category 2 disbursements in all of the Companies

5.4 Payments to other professionals

The Joint Administrators have engaged the following other professionals to assist them.
They were chosen on the basis of their experience in similar assignments

Name of firm Nature of service How contracted to be paid

DLA Piper LLP Adwvising on appointment Time cost basis

Ernst & Young |9




Appendix A Admimistrators’ receipts and pasmants account for the penod fiom 3 May 2013 to 13 June 2013

o
'

Appendix A Administrators’ receipis and payments ™
accounc ror vne perioa irom 3 wiay 2013 5
to 13 June 2013

TPG Raincoat ill Limited

TPG Raincoat 1V Limited

Teen Topco Limited

Teen Bidco Limited

Inhoco 3017 Limited - all In Administration (together “the Companies™)

To date, there have been no receipts or payments for any of the Companes,
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Appendix B Staterment on Admimistrators' Remuneration Pursuant to Statement of Insolvency Piactice No 9

Appendix 8 Statement of administrators' charging
poucy ror remuneration anu
disbursements pursuant to Statement of
Insolvency Practice No.9

Charging and disbursement policy
Administrator’s charging policy for remuneration

The Administrators have engaged managers and other staff to work on the Administration
The work required 1s delegated to the most appropnate level of staff taking account of the
nature of the work and the individual's experience Additional assistance 1s provided by
accounting and treasury executives dealing with the company's bank accounts and statutory
comphance diaries Work carrnied out by all staff 1s subject to the overall superwision of the
Administrators

All time spent by staff working directly on case-related matters i1s charged to a time code
established for the case Each member of staff has a specific hourly rate, which is subject to
change over time. The average hourly rate for each category of staff over the period 1s
shown below, as are the current hourly rates used. The current hourly rates are higher than
the average rates, since hourly rates have increased over the period covered by this fee
request. Hourly rates are summanised below.

Hourly rate
Effective from 1 July 2012
Partner 570-810
Executive Director 545-780
Assistant Director 410-570
Senior Executive 320-420
Executive 230-310
Analyst
Level 1 185-280
Level 2 140-220
Level 3 130-200
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t I,
Joint Administrators’ Time Costs for the period from 3 M:'?,r'2013 to 14 June 2013
H

Suinmary ol time costs to 22 June 2013

Executive Assistant
Hours Partner Director Cirector

Accounting and Admirustration
Bank & Statutory Reporting
Creditors

Debtors

Employee Matters
Envirenmental Issues
Immediate Tasks

Job Acceprance & Strategy
Legalissues

Sale of Business

Other Matters

Property

Pubhc Relations Issues
Retention of Title

Statutory Duties 50
Trading

VAT & Taxation

Total Hours 50
Time Costs (E) 2850
Average Hourly Rate (E) 570

Administrators’ charging policy for disbursements

stafl Grade €34

Sentor

Executlve Executive Analyst Support Total
160 - 160

85 315 400

95 20 16 5

95 as 495 - 725
3,040 1,955 6,930 - 14,755
320 230 140 204

Statement of Insolvency Practice No 9 divides disbursements into two categornes

Category 1 disbursements are defined as specific expenditure relating to the administration
of the insolvent's affairs and referable to payment to an independent third party. Such
disbursements can be paid frem the insolvent’s assets without approval from the Creditors’
Committee or the general body of creditors. In line with Statement of Insotvency Practice
No 9,1t s our policy to disclose Category 1 disbursements drawn but not to seek approval
for their payment We are prepared to provide such additional information as may
reasonably be required to support the disbursements drawn

Category 2 disbursements are charges made by the office holder’s firm that include
elements of shared or overhead costs. Statement of Insolvency Practice No. 9 provides that
such disbursements are subject to approval as if they were remuneration.
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appendix C Directors Statement of Affairs for TPG Ramncoat |1l Lermuted

Appendix C

Directors’ Statement of Affair&#or TPG

waincoacg bl Limited

€2

Rute 2 29

{a) \nsert name

and address and
registered office
of the company

(b} Insert date

Statement of affairs

Form 2 148

Name of Company
TPG Raincoat I, Limated

Company number
7288029

Inthe
High Court of Justice, Chancery Dwvision, Leeds District
Registry

Court case number
No 840 of 2013

Statement as to the affairs of TPG Raincoat i, Limited, c/fo
Ernst & Young LLP, Bridgewater Place, Water Lane Leeds,
West Yorkshire, LS11 5QR

an the 3 May 2013
the date that the company entered administration

Statement of Truth

| belleve that the Facts stated in this statement of affairs are a full, true and complete
statement of the affairs of the above company as at 3 May 2013 the date that the 1

company entered admurpstratton

Full name \}‘N%?H&a Mota g

Signed \) — / )5

/
Dated \olot |03
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A - Summary of Assets

ASSETS

Assets subjact 1o fixed charge
Investments

Less Due to tloyds TS50 Bank Plc

Surplus / {Shortfall) to sscured creditor

Assats subject to floating charge
Intercpmpany debtors

Estimuted total assats avallgblo for preterentfal creditors

Signature \) N YS Date

’\

Book Value

t3tirmated 1o

Reallse
£ £
258,250 000 | !
|
i)
258,250 V0U - I
I

{65,155 437)

(65 155,437}

193,094 563

2,870,495

{65 155,437)

2 B20,49%

to ok {22173

Ernst & Young | 14




A1l - Summary of Liabilities

Estimated total assets availahle for preferential creditors
{Carried from page A)

Liabllities
Preterantkal creditors

Eatimatad duficlency/surplus as regards preforential creditors
Estimated prescribed part of nat property whers wpplicable (te carry forward)
Estimated total assety available for floating chargs holdery

Debts tecured by fioating charges
Shortfall to secured croditor

Estimated deficiency/surpius of assets aftor floating charges
Estimated prescribed part of net property where applicabie {brought down)
Total azsats avallable to unsecured creditors

Unsecured nan-preferential clarms (exctuding any shortfall to floating charge
holders}

wyfturplus a3 regards non-praferential creditors
{oxciuding any shortful! ta flosting charge holders)

shorrtall to fioating charge holders (brought down}

{surpius es regards
lasued and calfed up share capital

Estimated total deficancy/surplus as regards membrark

Estimated to
Resliye

{65 155 437)

(65,155,437}

{1,912 779)

(1,312,779}

(65,155,437}

(66,468,216}

{280,791 457}

(347,259,683}

RIS

4o /ot | 203
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Appendix D Directors Statement of Affans for TPG Rainceat IV Limited

] Appendix D

Directors’ Statement of Affairs for TPG
iRa@incoart 1V Limited

Rule 2 29

{a) Insert namse

and address and
registered office
of the cormpany

{b} Insert date

Form 2 14B !

Statement of affairs |
i

Name of Company Company number l
TPG Raincoat IV, Limsted 7288028
in the Court case number
High Court of Justice, Chancery Drvision, Leeds Districy No 643 of 2013
Registry

Statement as to the affalrs of TPG Rainceat I, Limlited, c/o
Ernst & Young LLP, Bridgewater Place, Water Lane, Leeds,
West Yorkshire, LS11 SQR

on the 3 May 2013
the date that the company entered admimstration

Statement of Truth
| believe that the facts stated in this statement of affairs are a full, true and complete

statement of the affairs of the above company as at 3 May 2013 the date that the
company ente\rfd administration

Full name "NI.CEN 2‘?" MC)R'LE-L‘ )

Signed \) i / L >

oot lo(l |rer

Ernst & Young | 16




A - Summary of Assets

ASSETS

Assats subject to fixad charge
Investments

Less Due to Lloyds TSB Bank Pk

Surplus / {Shortfali} to secured craditor

Assats sublect to floating charge
intercompany debtors
Capitallsed hank fees

Lytimated total assets svaitafile for preferential creditors

oste [o(aé,?.o[?

Book valua
£

Estimated 1o
Healise
£

258,250 000

258 250 000

(65,155,437)

(55,155,437}

193094 563

33,847,700
3 /99 224

(65,155 437}

37,616,924

Erns{ & Young | 20




Al - Summary of Liabilities

Estimated towal a3sats avallable for preferentinl creditors
{Carried from pags A}

Uabillties
Preferentiaf creditors

Estimated deflciency/surplus as regards prafeventisl credltors
Estimated prescribed part of net property where sppiicable {to carry forward}
Estimated tousl sdsats svallable for flanting charge holders

Debts secured by flcating charges
Shortfall to secured creditor

Estimated deflclency /surpius of astets after floating charges
Estimated prescribed part of nel property where applicable {brought down}
Total axzety svailsbla to unsecursd craditors

Unsecured non prefereatial claims (excluding any shortfa!l 1o fleating charge
holders)

fsurplus ad regards praferential creditors
{enciuding any shortfall to floating chasge holders)

Shortfall to fleating charga holders {brought down)

Estimated defic fsurplus a3 regsrds credi

1ssued and called up share capital

Estimated to
Reatiss

(65 155 437)

{65,155.437)

{4 020,774)

{4,020,774)

(65 155,437)

{69 176,211}

(274 491,467}

Estimated total deficiancy/surpius s regards memben i.us,ssrén)l
[}
Jv»——ib Data lOIO(Dl o1}

Ernst & Young | 21
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Appendix E Duectors' Statement of Affairs for Teen Topco Limited

Appendix £

Directors’ State‘%:ént of Affairs for

- . . 3
reen ropco cimicéd

Rule 2 29

{a) Insert name

and address and
registered office
of the company

(b} Insert date

Statement of affairs

Form 2 148

Name of Company
Teen Topco Limited

Company number i
5590460

In the
High Court of Justice, Chancery Dwision, Leeds Cistrict
Registry

Court case number
No 642 of 2013

Statement as to the affairs of TPG Raincoat ifl, Limited, ¢/o
Ernst & Young LLP, Bridgewater Place, Water Lane, Leeds,
‘West Yorkshire, LS11 5QR

on the 3 May 2013
the date that the company entered admstration

Statement of Truth

) befteve that the facts stated In this statement of affairs are a ful), true and complete
statement of the affairs of the above company as at 3 May 2013 the date that the

company enljred administration

Full name ‘\N‘ U\SN ;[-,O }\owt. L,‘

sges ) TS

v
Dated \-O !O(} ! 2o ’3

Einst & Young | 25




A - Summary of Assets

ASSETS

Assets subject to fixed charge
Invastrmants

Less Due to Lloyds T58 Bank Pl

Surplus / (Shortfall) ta secured craditor

Asauts subject to floating charge
Intercompany debtors
ESCROW Euler Hermes

Estimated total assets w/aqabie for preferential creditars

)\

e,

Signature

Cate

Fstimated to

Book Valua Heallse
E E
40,765,178
a0,/6% 178 -

{65 155.437)

(&5 155,427)

{24,390,259)

56,807 GBS
2,000,000

{65,155,43/)

53 30/ 685

lo[oe (2013

Ernst & Young | 26




Al - Summary of Liabilities

Estimated o
Realise
£

Estimated totai assets svaliable for preferentisl aeditors

(Carried from page A) -
Uabllities

Prefarental crediiors

Estimated defidency/surplus as regerds praferential creditors "
Estimated prescribed part of nat property whera applicabile (to carry forward}) -
Estimated total as3ats availaptie for Aoxting cherge holders -
Dehis secured by floating charges -
Shortfall to secured creditar (€5 155,437)
Estimated deficlency/surplus of azsets sfter floating cherges (65,155,437}

Estimated prescribed part of net property where applicable {brought down) -

Tatal sssets to -

Unsecyrod non-praferentizl claims (excluding any shortfafl to Rosting charge

holders)

{30 788,754}
Estimsted deficlency/surplus ax ragards nor-praferential coditors {30,788,754)
{sxcluding any shortfall to Roating chargw halders)
Shortfall to floating charge holders {(brought down) (65 155,437)
Estimatad deficiency/surpius as regurds craditors {95,944,1591)
hsued and called up share capital {71 899 249}

ud total deficlancy/!

pius s regards mambers {167,843,440)

\ A
s \_) be Date lvo‘oh!'&.o‘ll

Ernst & Young | 27
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Append F Directors' Statement of Affairs for Teen Bidco Limited

Appendix F

Directors’ Statement of Affairs for Teen

pidco Limited

Rule 2 29

{a} Insert name

and address and
registered office
of the company

{b) Insert date

Form 2 14B
Statement of affairs
Name of Compeny Company number
Teen Bidco Limited 5550444
in the Court case number
High Court of Justice, Chancery Divislon, Leeds District No 639 of 2013
Reglstry

Siaternent as to the affairs of TPG Rakncoat ifl, Limlted, /o
£rnst & Young LLP, Bridgewater Place, Water Lane, Leeds,
West Yorkshire, LS11 5QR

on the 3 May 2013
the date that the company entered administration

Statement of Truth

| beheve that the facts stated in this statemeny of atfairs are a full, true and compiete
statement of the affairs of the above company as at 3 May 2013 the date that the
company entered admimstration

Full namey J ”‘rr—“@“ o )‘\:a [( -2 S

sgnea Jnr |

Dated Vo l;{o ]'Lo '3

Ernst & Young | 31




A - Summary of Assets

ASSETS

Assets subject to fixad charge
Investments

Less Due to Uoyds T8 Bank Plc

Surplus / {Shortfail) to secured creditor

Assats subject to floating churge
Intercompany debtors
Loan to employoa

Cstitnated total assats available for preferential croditors

!

p_J ,
£
¥
Book vatue Estmated to
Realise
£ £

106 080 706 -
106 080 706 N
(65,155 437} (65 155,43/)
40,925 269 (65 155 437)
47 000, U0 B
122,934 177934
47 122 934 122 934

Signature — ~
0

Tp—

lo|ok (2013

Ernst & Young |32




-
Sy 11
1
Al - Summary of Liabilities
Estimated to '
Realise t
£
Estimated total axsets available for preterential creditors
{Cartied from page A} 122.9%%
1
Uabilitles .
Preferential crediiors - R '
d deflciency/. {us as regards preferential creditors 122,934 i
L
Estimated prescribed part of net property where applcable {to carry forward) 27,587 !
Estimated totsl assets svailable for flostng charge holders 98,347

Dekbts secured by floating charges
Shartfall 1o xecured creditor

Estimated defidency/surplus of sisets after floating charges
Estimated prescrilbed part of nat property whare applicable (brought down)
Totsl assets available to ursecured crediton

Unsecurad non preferentlal claims (excluding any shortfal to Aoating chasge
holdwrs)

Estimated deflclency/surplus us regards non-preferentlal crediton
(axchuding any shartiall to flosting charge holders)

Shortfall to floating chesge holders (hrought down)

¢ o dafiel ’ ;_

i a3 regards <r

1ssued and catled up share capial

Estimated totsl deficiency/surplus ss regards members

{65,155 437)

65,060,090},

27,587

27,587

(115 329 B17}

{115,302,230)

{65,060 090}

{180,362,320}.

(38,638,457},

{219 000 777)
ke

\ N
Signature \) - /\ )\ Date

p—

le o6 !7_.;,r3

Ernst & Young 133
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Append G Directors’ Statement of Affairs for Inhoco 3017 Limited

Appendix G

5§'irectors’ Statement of Affairs for
hoco 5017 Limited

Rule 2 29

{a} Insert name

and address and
registered office
of the company

(b} Insest date

Form 2 148
Statement of affairs
Name of Company Company number
Inhoco 3017 LUmited 4956592
In the Court case number
High Court of Justice, Chancery Division, Leeds District No &41 of 2013
Registry

Statement as to the affairs of TPG Ralncoat I, Limited, ¢/o
Ernst & Young LLP, Bridgewater Place, Water Lane, Leeds,
Woest Yorkshire, LS11 5QR

on the 3 May 2013
the date that the company entered admintstration

Statement of Truth

| believe that the facts stated in this statement of affairs are a full, true and comptete
statement of the affairs of the above company as at 3 May 2013 the date that the
company entered admmistration

Full name l’J N Cq.c:.‘\\'!(_?:o )J\‘:(Z‘L(‘L- ()

Signed ~— / ’ )\#» '

Dated ioloz )1.0!7

Ernst & Young | 37




A - Summary of Assets

ASSETS

Assers subject to fixed charga
Invastments

tass Due 10 Lloyds TSB Bank Pic

Surplus / {(Shortfall) to secured craditer

Assets sub]act to floating charge
Intercompany debtors

Estimated total ossets avajiable for preferental creditors

signatura ~— Date tb lO(’ /L‘: '}

Book Valus Estimatad to
Reallse

£ £

73 375614

73,375,614 .
(65 155 437) (65,155,437}

B220177 (65 155,437) !
53 200 000

53 200 000 -

Ernst & Young | 38
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Al - Summary of Liabilities

Estimated total sssats availzsble for preferential craditons
[Carriad from page A

Uabllities
Proforentla! creditors -

Estimated deficlency/surplus as regards preferentlal creditors
Eatimated prescribed part of net property where applicabla (to carry forwart)
Estimated total a3sets svallable for floating charge holdars

Debts secured by floating charges
Shovtfall to socured craditor

E d deficlency/ lus of assets after flosting charges
Estimated prascribed part of nat property where applicabla (brought down)
Tatal assets aveliable to unsecured creditors

uUnsocured non praferential claims (excluding ary shortfall to floating charge
hotders}

Estimated daficlency/surplus s1 ragsrds nan-preferentlal croditors
[excluding any shortfull to floating cherge holders)

Shortfall 1o floating charge holdars (brought down)
Estimated deficlency/surpius as regards craditors
1ssued and celiad up share capital

Estimated total deflclency/surplus a3 regards members

Estimated to
Heallse
E

{65,155 2317}

(65,155,437)

169 148 234)

(65,148,234}

{65 155 437)

(134,303 671)

{17,365,401)

(151,669,072)

T

Date b [ ob

P

Ernst & Young | 39
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Appendix H Statutory Information - the Companies

Appendix H

Statutory Information - the Companies

Company Information

Company Name

Registered Office
Address.

Reqistered Number:

Trading Name(s).

Trading Address(es)

TPG Raincoat Il Limited

c/o Ernst & Young LLP
Bridgewater Place
Water Lane

Leeds

LS11 5QR

07288029

None

2™ Floor Stirhing Square
5-7 Cartton Gardens
London

SW17 5AD

Details of the Administrators and of their appointment

Administrators,

Date of Appointment:

By Whom Appointed.

Court Reference:

RH Kelly and JP Sumpton

3 May 2013

The appointment was made by Lloyds TSB Bank Plc

High Court of Justice, Chancery Division, Leeds District Registry

640 of 2013

Any of the functions to be performed or powers exercisable by the administrators may be
carried out/exercised by any one of them acting atone or by any or all of them acting jointly

Statement concerning the EC Regulation

The EC Council Regulation on Insolvency Proceedings does apply to this administration and
the proceedings are main proceedings. This means that this Administration i1s conducted
according to UK insolvency legislation and 1s not governed by the insolvency law of any other
European Union Member State.

Share capital

Class Authorised Issued and fully pard
Number £ Number £

Ordinary 261,541,467 261,541,467 261,541,467 261,541,467

Directors and secretary and their shareholdings
Director or Current

Name Secretary Date appointed shareholding

Ronald C_Eml Secretary 20/07/2010 - )

__Chve Denis Bode Director 19/06/2010 -
John Edward Viola  Director 20/7/2010 -
Vincenzo Marelli Director 04/04/2012 -
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Company Information

Company Name

Registered Office
Address:

Registered Number:
Trading Name(s):
Trading Address{es)’

TPG Raincoat IV Limited

c/oErnst & Young LLP
Bridgewater Place
Water Lane

Leeds

LS511 5QR

07288028

Nane

2" Floor Stirling Square
5-7 Carlton Gardens
London

SW17 5AD

Details of the Administrators and of their appointment

Administrators
Date of Appointment
By Whom Appointed

Court Reference

RH Kelly and JP Sumpton

3 May 2013

The appointment was made by Lloyds TSB Bank Plc

High Court of Justice, Chancery Division, Leeds District Registry

643 of 2013

Any of the functions to be performed or powers exercisable by the administrators may be
carried out/exercised by any one of them acting atone or by any or all of them acting jointly

Statement concerning the EC Requlation

The EC Council Regulation on Insolvency Proceedings does apply to this administration and
the proceedings are main proceedings This means that this Administration i1s conducted
according to UK insolvency legislation and is not governed by the insolvency law of any other

European Union Member State
Share capital
Ciass Authorised Issued and fully pasd
Number £ Number E
Qrdinary 255,241,467 255,241,467 255,241,467 255,241,467
Directors and secretary and their shareholdings
Director or Current
Name Secretary Date appointed shareholding
Ronald Cami  Secretary 20/07/2010 - ) )
_Clive Denis Bode Drrector 19/06/2010
_Dag Johan Skattum  Dwector 19/06/2010
John Edward Viola Durector 20/07/2010 -
Vincenzo Morellr Director 08/02/2012 .
_Markus Gloel  bwector ~ 08/02/2012 -
_-Joanne Bennett Birector 0_819_2{2215_ . e
Paul Sweetenham Director 10/05/2012
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Company Information

Company Name:

Registered Office
Address:

Registered Number
Trading Name(s)
Trading Address(es):

Teen Topco Limited
c¢/o Ernst & Young LLP
Bridgewater Place
Water Lane

Leeds

LS1i1 5QR

05590460

None

2100 Century Way

Thorpe Park
Leeds
LS11 5QR

Details of the Administrators and of their appointment

Administrators. RH Kelly and JP Sumpton

Date of Appointment. 3 May 2013

By Whom Appointed The appointment was made by Lloyds TSB Bank Plc

Court Reference High Court of Justice, Chancery Division, Leeds District Registry

642 of 2013

Any of the functions to be performed or powers exercisable by the administrators may be
carned outfexercised by any one of them acting alone or by any or all of themn acting jointly

Statement concerning the EC Regulation

The EC Councii Regulation on Insolvency Proceedings does apply to this administration and
the proceedings are matn proceedings, Thus means that this Admurustration s conducted
according to UK insolvency legislation and 1s not governed by the insolvency law of any other
European Union Member State.

Share capital

Class Authorised Issued and fully paid
Number £ Number €
Ordinary 46,455,062 46,455,062 46,455,062 46,455,062
Directers and secretary and their shareholdings
Directar or Current
Name Secretary Date appointed shareholding
Georgina Ruth Secretary 02/11/2012 -
Green
_Dag Johan Skattum  Director _ 04/09/2010 -
Markus Andreas Director 04/09/2010
Goel .
John Edward Viola Director 04/09/2010
_Clive Deris Bode Director 04/021_@910
_Joanne Bennett Director 08/ 03/_29 12 -
_Vincenzo Morelh Divector . __._bs/oz/2012 o ——
Paul Sweetenham Director 10/05/2012 -
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Company Name.

Registered Office
Address

Registered Number-
Trading Name(s):
Trading Address(es)

Teen Bidco Limited
c/o Ernst & Young LLP
Bridgewater Place
Water Lane

Leeds

LS115QR

05590444

None

2100 Century Way

Thorpe Park
Leeds
LS1i15QR

Detaifs of the Administrators and of their appointment

Admurustrators: RH Kelly and JP Sumpton

Date of Appointment 3 May 2013
By Whom Appointed

Court Reference,
639 of 2013

The appointment was made by Lloyds TSB Bank Pic

High Court of Justice, Chancery Division, Leeds District Registry

Any of the functions to be performed or powers exercisable by the administrators may be
carnied out/exercised by any one of them acting alone or by any or all of them acting jointly.

Statement concerning the EC Regulation

The EC Council Regulation on Insolvency Proceedings does apply to this administration and
the proceedings are main proceedings This means that this Administration 1s conducted
according to UK insolvency legislation and 1s not governed by the insolvency law of any other

European Union Member State.

Share capital

Class Authorised Issued and fully paid
Number £ Number [

Ordmnary 21,388,457 21,388,457 21,388,457 21,388,457

Directors and secretary and their shareholdings
Director or Current

Name Secretary Date appointed shareholding

Georgina Ruth Secretary 02/11/2012

Green

Vincenzo Moreli _ Dwector  08/02/2012 _

_Markus Gloel Director og/oz/2012 -

Joanne Bennett Director 08/02/2012 -

Dag Johan Skattum  Director 08/02/2012 -

Paul Sweetenham Director 10/05/2012 -
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Company Information

Company Name.

Reqistered Office
Address

Registered Number
Trading Name(s)
Trading Address(es)

v I

1
o

maet | 4

Inhoco 3017 Limited

c/o Ernst & Young LLP
Bridgewater Place
Water Lane

Leeds

LS11 50R

04956592

None

2100 Century Way

Thorpe Park
Leeds
LS11 5QR

Details of the Admiristrators and of their appoiniment

Administrators RH Kelly and JP Sumpton

Date of Appointment. 3 May 2013

By Whom Appointed: The appomntment was made by Lloyds TSB Bank Pl¢

Court Reference: High Court of Justice, Chancery Division, Leeds District Registry
641 of 2013

Any of the functions to be performed or powers exercisable by the adminisirators may be
carned out/exercised by any one of them acting alone or by any or all of them acting
jointly ]

Statement concerning the EC Regulation

The EC Counall Regulation on Insolvency Proceedings does apply to this administration and
the proceedings are main proceedings This means that this Administration 1s conducted
according to UK insolvency legislation and i1s not govemned by the insolvency law of any other
European Unicn Member State

Share capital

Class Authorised Issued and fully paid
Mumber £ Number £
Ordinary 1,154,014 1,154,014 1,154,014 1,154,014
Directors and secretary and their shareholdings
Director or Current
Name Secretary Date appointed sharehglding
Georgina Ruth Secretary 02f/11/2012
_ Ereen
_Vincenzo Morell _ Dwector ~  08/02/2012 .
_Markus Gloel __Drrector _AOBIQZLZ_D_J.E B o
_Joanne Bennett Director 08/02/2012
Dag Johan Skattum  Director 08/02/2012 -
Paul Sweetenham Director 10/05/2012
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