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Registration of a Charge

Company name: STAINLESS HANDRAIL SYSTEMS LIMITED

Company number: 05589521
X6KCBLQG

Received for Electronic Filing: 01/12/2017

Details of Charge

Date of creation:  24/11/2017
Charge code: 0558 9521 0005
Persons entitled: AIB GROUP (UK) P.L.C.
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05589521 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 05589521 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5589521

Charge code: 0558 9521 0005

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 24th November 2017 and created by STAINLESS

HANDRAIL SYSTEMS LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 1st December 2017 .

Given at Companies House, Cardiff on 5th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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'."j-THlS MORTGAGE DEBENTURE is made the day of 2_(5 Nopeprber T

S '_BETWEEN

1 Starnless Handrall Systems lelted whose regrstered ofﬂce |5 at Un|ts E6/E7 West Pomt
_Mlddlemore Lane West Aldrldge WSS SBG o S

S :'.a company mcorporated |n England and Wales and whose company number is 05589521
'-'-_(theCompany")and B |
'. 2 A|B GFOUD (UK) P I c whose reglstered offlce is at 92 Ann Street Belfast BT1 SHH ("the Bank") S

.:..;_.:WITNESSES as follows '.: L

S '_3Def|n|t|ons and mterpretatron

ln thls Mortgage Debenture except to the extent that the context requwes otherwtse

-"Agreed Rate of Interest” means the most recent rate of mterest from trme to tlme agreed' i

 between the Bark and the Company. -

"Assomated Company” means-a company WhICh would be a Subadlary wrthnn the e
- meaning of Section 736 of the 1985 Act if the relevant holdmg if equity share capltal was e

" more than ten per cent (rather than half) in nominal value; -

"";'_”Busmess Day".means ‘a day (other than. a- Saturday or Sunday) on whlch banks"_" S

e “generally are open for business in the City of London;

o “Debts” means all present and future book and other debts and monetary G|aIlTIS due or B

~ owing to the Company”

“"Holding Company" and "Su.b3|d|ary are respectlvely as’ deflned in Sectron 736 of the S

S 1985 Ack:

: "Plannlng Acts" means the plannmg acts as deﬂned by Sectlon 336 of the Town and“"__"._: : L

- Country Plannmg Act 1990; -
. "Receiver”has the meaning attnbuted thereto in Clause 16(1} hereof

"-':"Sec:ured Obligations" means the monies due, owing or incurred by and other llabllltres- :"':- '_
of the Company to.the Bark the payment and- discharge of which are the subject of

- covenants, ‘undertakings and -agreements: contained in this  Mortgage Debenture -

.':'."PROVIDED THAT nio.obligation’or liability shall be included in the definition of "Secured R
- Obligations" to the- -extent that, if it were so included, this Mortgage: Debenture {orany. oo
~part: thereof) would . constitute unlawful financial- assistance ‘within: the ‘meaning -of

o Sections 151 and 152 of the- 1985 Act and in respect of which the. apprOpnate procedures_" '
" in"accordance with Sections 155+ 158 of the 1985 Act have not been’ complied with;

* . "Specified Rate of Intérest” means a rate calculated ona dally basus 5% per annum L
-above the Bank's Base Rate: from time to time; = R : S

1 "1925 Act” means the Law of Property Act 1925:

. "1985 Act”. means the: Companles Act. 1985 as supplemented and amended by the-;"-'-- Lo
‘Companies’ Act 1989; and e S Sl
1986 Act" means the lnsolvencyAct1986 R

e : “2002 Act” means Enterpnse Act 2002

@

In thls Mortgage Debenture (unless othervwse pro\nded)

-(-a).-' S -'::references to Clauses and Schedules are to be construed as references to >

e ‘(b ': o ."""'references to thls Mortgage Debenture {or to any specmed provrsrons of: thls.i.
'--';.-Mortgage Debenture) or. any other - document “shall “be " construed: as.o i

- jthe Clauses of and Schedules to thls Mortgage Debenture

. © references to-this Mortgage Debenture that provision or that document as _':
: _:. amended Vaned novated or supplemented from time to- tlme S :

:'.('t:'} headmgs are for ease of reference only

: (d) words lmporttng the smgular shall molude the plural and wce versa S
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_-references to a person shall be construed so as to lnclude that person g

i assigns, transferees or successors. in title and shall be construed as including = 7

o references 'to. an: ‘individual,: firm,- partnershlp, joint venture; company, .
. corporation,: unmcorporated bcdy of persons or any state or any agency--___-'._

- thereof; and

" references to any statute or statutory prowsron |nclude any statute or statutory S
... provision ‘which amends extends, consolidates or replaces the sameéandshall 0
~ vinclude any orders, tegulations, mstruments or other subordmate Iegrslatron S
'-.‘___made under the relevant statute I D, o

Cc}venants to pay

' ':';_ 2 '_ _( ) The Company hereby covenants wrth the Bank that it W|II on demand by the Bank pay

to the Bank
(a)

aII sums of moriey Wthh have been o are now or: may hereafter from trme toj i
R o time be advanced to the Company by the Bank _ BRI

e (b) {' Al other mdebtedness and/or Irabrlltles whatsoever of the Company to the Bank:- L

Lo present, future; actual andfcrcontlngentand whetherlncurred solely severally,-:_'_-_'__'__-_'.-_._'__" =

o __jomtly and as prlnclpal or surety, : :- o

. '_(on a fuII mdemnlty basrs) aII costs charges expenses and other eums Rt
- expended, paid, incurred or debited to any account (including any advances: fo
" “be'made) in relation to the realisation, enforcement, protection or perfectlon of
-~ ‘rights under this Mortgage Debenture and the: security constituted herebyor -~ - =7
- the recovery of any of the. mdebtedness or other liabilities of the Company:by 7
" 'the Bank, or by any Receiver or by any delegate or sub-delegate appointed by =~~~
~'the ‘Bank pursuant to this Mortgage Debentuire: including (but without prejudice. . =

g the generallty of the foregoing) remuneration payable 16 -any ‘Receiver,

i -delegate or sub-delegate as- aforesaid PROVIDED THAT, in‘relation fo such -7
o gosts) charges losses, expenses, - remuneration” and- other sums as -are
S --._mentloned in‘this Clause: 2(1)(c) interest shall accrue and be payable as from =

" the date on which: the same are paid by the Bank “or by any such Receiver, = -
; _"delegate or ‘sub-delegate” as therein’ mentloned ‘o -become due ‘to: stch
... Receiver, delegate or sub-delegate: under the terms of his appomtment without
o _'.the necessity for any demand being made: for payment thereof and PROVIDED
- “"FURTHER THAT such costs; charges, and expenses shall for the avoidance -~ o
. of doubtinclude all amounts which the Bank may require from time totime to. .~ .
- -compensate it for.its internal managemént and administrative costs - and_ ST
o expenses: incurred in’ connection - with -the” ‘enforcement of . this- Mortgage:_' - e
" Debenture and the recovery of the liabilities secured by it. A certlﬂcate signed
o byan officer of the Bank as to the amount of such costs and expenses forthe oo
© time being due or incurred to the Bank from-or by the Company shall for-all = - -
- purposes (in the absence of manrfest errcr) be concluelve evrdence agamst P

L : _:_and b|nd|ng upon the Company and

' -mterest and charges upon or re!atmg to all such advances rndebtedness BT
5 liabilities, costs, expenses and other’ moneys until demand at the Agreed Rate = - ==
- ofInterest or in default. of any Agreed Rate of Interest af the Specified Rateof = _
“Interestand from and a after demiand until full discharge (as well after as before
o .judgement) at'the Specrfred Rate of Interest of the Agreed Rate of Interést- ="
f.'(whichever is'the: higher).and suich interest shall be compounded monthly inthe .« o
- event of it not being punctually paid but wdhout prejudlce to the nght of the-_ B
g Bankto reqmre payment ofsuch mterest B SRS

(2) A certrfrcate srgned by an’ offlcer of the Bank as. to the money and Ilabrlmes for the trme
belng due or incurred to the Bank: from or by the Company shalt forall purposes (in the
absence of mamfest error) be concluerve evrdence agarnst and blndrng ofi the Company
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B .':i The Company (to the lntent that the securlty hereby created shall rank asa contlnumg secunty D

~iri favour of the Bank) hereby charges withy full tltle guarantee to the Bank for the payment and w
dlscharge of the Secured Obllgatlons . B : : R

M

.-'by way of legal mortgage all estates or mterests in any freehold and/or Ieasehold P
" property referred to in the Schedule hereto and all buildings, fixtures (including = ..~~~
. trade fixtures) and fixed plant and machlnery owned by or charged tothe oo
. Company and from time to time on o in such freehold andior leasehold property

' (together "the Legally Mortgaged Property") and!or the proceeds of sale of the.._ o
i __Legally Mortgaged Property, e S R :

R _by way of fixed: equrtable charge all estates or mterests i any freehold and- TR ¥
S j'._leasehold property {except the Legally Mortgaged Property) now and at anytime oo
- during the continuance of this security belonging to or charged to- the Company IR
- and all licences now or hereafter held by the Company to enter upon.or use land. =0 "
+.and the benefit of all other: agreements relating to land to-which the Company is - T
‘or may become a party or otherwise entitted and all buildings, fixtures (including. |
- trade fixtures}.and fixed plant and machinery owned by the Company and from =~ -
. time o time: on or in.any freghold or leasehold property an‘interest in which is =~ -
““tharged: hereunder (together "the Equnably Charged Property") and/or the_ L
; 'proceeds of: sale of the Equnably Charged Property, U S

by way of flxed charge aII balances standmg to the credlt of any current deposm o

- or other account of the: Company with the Bank (ihcluding, inter alia; any. account - -
- with the Bank: desrgnated a realisations account for the proceeds of disposal of =~ i

- “any of the assets of the' Company) or with other bankers f|nanC|al lnstltutrons or"3 e
o S|m|lar third partles ("the Credlt Balances ) S -

R by way of flxed charge all stocks shares and/or other securrtles in any other body o
o corporate whether or-not certified. (together "the - Securities") now or: at any time: -

+ during the continuance’ of- this security belonging to: the Company {including, .0 o
" without the prejudlce tothe generalrty of the foregomg loan capital, indebtedness -
"o liabilities on-any account or in any manner owing to the. Company) and aII"i S

._nghts |n respect of or mc:ldental to the Secuntles .

e

o by way of flxed charge the goodwrll and the uncalled capltal of the Company now__ L
Sor at any time: hereafter in existence and future calls (whether. made by the .
- direction of the Company or-a Reoerver -an Admlnlstrator ora L|qurdator) and s
oo tha licences; patents; patentappllcatrons trade names and rights in trademarks,
" copyrights, whether registered or not; rights in the nature of copyright, registered =~ - -
© - designs, ‘know how, inventions, rights in confidential information, setvice marks =~ "
o and all otherlntellectual propertynghts rnow-or: atanytlme during the: continuance . i
: -of thlS aecunty belonglng tothe Company (together the "Goodwnl and Intellectual R

- by way of flxed charge all plant machrnery, vehlcles computers and ofﬂce and
- other equrpment fiow ‘or at any time: during’ the continuance of this ‘security L
B _-.belonglng to the: Company other than. msofar asitis part of the Companys stock. B

o} trade (together "the Equlpment“) and

: by way of floatlng charge its undertakmg and all lts other property, assets and RS
- rights ‘whatsoever and ‘wheresoever present and/or future; - ingluding those

R expressed as charged by way of fixed charge: if; and- to the extent: that, such
. '.;.charge riay fail (whether by virtlie of the laws of England and Wales or the laws =~

o . -of -any other junsd:ctlon in ' which the relevant property, asset or nght is located:

L or to-which it is subject) for any reason to operate a8 a fixed charge: (herelnafter_'_ _ o

i called "the Property. charged by way of Floating: Charge" and together with the -

- Legally Mortgaged Property, the Equitable: Charged Property, the Book and. other
" Débts; the Credit Balances, the Securities, ‘the  Goodwill and Intellectual = - -
* Property, the Equment and all other property hereby . mortgaged or charged - '

- eollactively called "the Charged Property"which expression may be taken to refer._ i

~ to:the real andior the personal or mcorporeal property hereby mortgaged or_--.' S

' "-"charged as the context may requn'e ar admlt)
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“Each’ charge mortgage Of assrgnment by vvay of seounty hereby created is separate i

"-_'Independent of and drstrnct from and in addmon e every other suoh c:harge mortgage or B

: '_'.'a35|gnment

S -'_Paragraph 14 of Sohedule B1 to the 1986 Act (rncorporated by Sect|on 248 and Schedule 16 e
- of the 2002 Act) shaH apply to: any floatrng charge created pursuant to -the . Mortgage_-_ RN

: :Debenture s

General Covenants

4 The Company hereby covenants and agrees wrth the Bank

e

henceforth to observe and. perform aII oblrgatrons andfor restnctrons affectrng the PRSI
~Charged Property or any part or parts thereof or- borrowmgs by or securities issued by
-the Company or contained inor arising by virtue: of {i)-any applicable law, statute, rule orn

g regulatrons or anyjudgement decree or permit to which it is subject; (i) any agreement;;' S
- -or.other instrument to which the. Company is-a party or is subject o by which it-or any of . -
itg” property is bound and (nr the Companys Memorandum and Artrotes of- Assocratron i

and

to supply to the Bank such accounts or other mformatron concernrng the assets
- liabilities and affairs of the Company: and-any Holdrng Comipany:of the Company and

S “any Subsidiary of the Company or of any Holdrng Company of the Company as the
Lo Bank may from tlme to trme requrre and B :

'. (3)

to keep the Charged Property (other than mcorporeal property)rn a good state of reparr' L

and condltron

Covenants Relatmg to Insurance

B i . The Company further hereby oovenants and agrees wrth the Bank

" r )

to keep such of the Charged Property as |s msurable msured agarnst such rrsks and wrth_- L
“such insurers and for such amounts as the Bank may from time to time approve and{to =
the extent: reasonably -practicable in all the: orrcumstances) on terms precluding the-__-'.-'-..j
" relevant. polroy ofi msurance fromr'being vitiated or avoided as against the Bank. by reason_'-_ B

S _.;of any act default omrssron or non dlsclosure on the part of the Company

: to arrange for a note of rnterest ofthe Bank as mortgagee |n the polrcy or polrores ofsuohi_ e L
~insurance to be endorsed thereon .and to deliver the same to the Bank on demand: .~ = -
- together with'the Iatest premium rengwal receipts and aII subsequent premrum renewal- el

S "_recerpts onoe the same are recelved from the relevant rnsurer

that |fthe Companyfarls to malntarn or msure any of the Charged Property as is msurable- TR

. in an‘adequate fashion {in the sole opinion of the Bank) the Bank may (but s not abliged ™~
o) db-so as agent of ‘and -at the expense of the Company without thereby becominga .o
- mortgagee in possession. and for the ‘avoidance of doubt any moneys $0 expended by': s

S .the Bank shall become part of the Secured Oblrgatrons and '::- R

lto apply aII moneys vvhrch may be recerved by v|rtue of any such pohcy or polrcres in S
olorespect of the Charged Property without prejudice to the terms thereof either -in makrng SIS
w good the loss or damage in respect of which the same shall have been received or, if S0

- dlrected by the Bank towards the drscharge cr reductron of the Secured Oblrgatrons

' ""Covenants Regardmg Legatly Mortgaged Property, Equrtably Charged Property, _Eqmpment

"'j: Goodwrll and Intellectual Property

6 '_ Wlth reference to the Legally Mortgaged Property, the Equrtably Charged Property, the-: i R
PRI, Equrpment the Goodwrll and Inteltectual Property the Company oovenants and agrees L
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oy _.-'uDon reQUest by the Bank to deposrt wrth the Bank the deeds and documents of tltle .

: '-relatlng thereto

@ .'at any time upon. request by the Bank o execute over all or rany part thereof a charge by o

Ra Bank ina form approved by the Bank

' E_the Bank and in addrtron to and nct in substrtutton for the secunty hereby created

g g or any mterest therern W|thout the consent i wntrng of the Bank and

o (5) .;that the Company shaII use’ |ts best endeavours to obtam aII relevant consents and'; o

- way of legal mortgage; a legal asmgnment or other secunty document |n favour of thei- Sl

i (3) .that any such Iegal mortgage Iegal assrgnment or other securlty document shall be_ﬁ_i_ :
S supplemental hereto, subject to’ the like rights and powers as are hereby conferred: Upon

e (4) not to create any mortgage charge or other secunty mterest over aII or any part thereof-' .

T :approvals from landlords, ticensars and other thrrd partles to the creatron of the securrty'_. :

' compnsed in: th|s Mortgage Debenture

Further Covenants Regardmg Legally Mortgaged Property and Eqmtabty Charged Property

.:- o 7 _.-thh further reference to the Legally Mortgaged Property and the Equrtably Charged Property R

':-'the Company covenants and agrees S

_"-j_'W|th0ut restnctlon

: {1) that the statutory power of Ieasmg and/or acceptlng surrenders of Ieases conferred on - R
--mortgagors-by Sections. 99 and 100 of the 1925 Act shall. ‘not be exercised by the =
- Company without the consent in ‘writing of the Bank but the Bank may: after the security” -
“hereby created: shall have: become enforceable grant or accept surrenders of leases: PR

e _':_'-('2)'_'._not to sell, transfer Iease, assign or part with possession of the Legally Mortgaged
L '__--_Property, the Equrtably Charged Property orany. partthereof nor confer upon any person, oo
o firmy company or body whatsoever any licence, nght or mterest to occupy |t or. any part-__ R

' "'_-'.'."_thereof wrthout the consent |n wrrtrng of- the Bank

o "('_3)3}_that no person other than the Company shall be reglstered under the Land Reglstratlon_.-_ S
o Act 2002 or any. Act amending - or replacing the 'same as: proprietor. of the Legally == . -
- Mortgaged Property, the’ Equitably - Charged Property or any part. thereof without the oo

. consent in'writing of the Barik and the costs incurred by the:Bank of lodging from timeto =~ = = 00

" time-a caution against registration thereof or any part thereof shall be an expense e

-_properly mcurred in relatron to thrs secunty,

e (4y 'punctually to pay of cause fo be pald aII rents rates taxes outgomgs dutres msurance'.'"i_ .
o premiums, fees, renewal fees, charges assessments |mp05|tlons and other outgorngs_' e
- whatsosver which are not.or may from timé to time becoma due:and’ payable in respect_-‘ L

i ;of the Lega!ly Mortgaged Property, the Equrtably Charged Property or any part thereof A

.-'tc mdemnrfy the Bank {and as a separate covenant any Recerver or Recelvers appornted_ ; i

by it): against: all existing-and future’ rents, taxes; rates, outgomgs duties, insurance -
- premiums, fees; rerewal fees, charges ‘assessments, impositions: and other outgorngs-_

i - whatsoever (whether |mposed by deed or statute or otherwise and whether in'the nature:

i .Property or-any part thereof

S -___Mortgaged or. the Equrtably Charged Property (as the case: may be)

e -'-_('?'_)'--"to observe and pen‘orm aII covenants reserved by o contarned in any Iease agreement =

- of capital or revenue.and even though of a wholly novel character) which now o at any - S
L time are payable in respect of the Legally Mortgaged Property, the Eqwtably Charged

' ""-(-6)5_.'._to preserve marntaln and renew as and when necessary aII I|cences perm|ssrons and-:':'.'f'-'_' "
“other nghts required in order to allow the Company to carry onits busrnese at the Legally_' SN

- - for lease or tenanpy agreement. unider which any part of the Charged Property may be ::_.
- held and not to vary, alter or amend the terms of ; any- fease, licence or any-other deedor .

o document of whatever sart which affects the Legally Mortgaged Property, the’ Equrtably3

DI e '.Com pany) wrthout the pnor consent ln wrrtang ot the Bank
o Word \/ersron 1906-2013 e S : :
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: -_prewous Consent in Wr|t|ng of the Bank

observe and perform aII statutes statutory |nstruments regulanons dlrectwes orders _' :

- notices; codes. of practice and other instruments; applylng to the Company in- “fespectof © i
R the- Legatty Mortgaged Property, the Equitably Charged: Property or any part thereof .7 o
- which are"in force from time to time (including, without limitation, all-such statutes and- - -0~

Lo regulations: relatmg to the pollutlon or ‘contamination of the environment or planning)-and -
" not do nor allow to- subsist ‘on’ or about the Legally Mortgaged Property, the: Equitably o

o "Charged Property or any ‘part thereof anything wh|ch mlght result i proceedlngs bemg Co
L -brought by any Iocal or pubhc authortty or body L B Sl

-not apply for planmng permlssron of consent under the Plannlng Acts W|thout the

B (10) give (lmmedlately after reCelvlng or beccmlng aware of the same) fuil parhculars of any_".f-"_ .
o notice, direction, order or proposal made; given or’ issued by any Iocal or public authority. -

" which is served on or given to the Company or of which the Company becomes otherwise -

7 ‘aware (including, without limitation, any notice or direction pursuant tothe Planning Acts)
-'-_.and(lf the Bank requires) contest or appeal any such notice; dlt’eCtIOF‘I order or proposal = L
- or take all necessary steps’ W|thout delay to comply W|th or make objectlons or e

o representatuons as to the same

i (11)( ) | _'procure that any Iandlord grantor or- Itcensor of the Legally Mortgaged i

~(b) ;.j-"'j-procure that any tenant. grantee ar ltcensee of the Legally Mortgagedf_'-"'._
e _Property, the Equntably Charged Property or any part thereof shall observe Ry

_Property, the Eqwtably Charged Property or any part thereof shall observe b :

and perform the covenants on |ts part in respect thereof

' 'and perform the covenants on |ts part |n respect thereof

Bt (12) not change the Lse or uses to WhICh the- Legally Mortgaged Property the Equ|tably?._
' Charged Property ar. any part. thereof is- now. put-nar . apply -for ‘any consent-or -
~authorisation which is requrred |n connect|on wrth such change of use W|thout the Bank 50

pnor ccmsent 1n wntmg

" ’(‘13} not to apply or consent to the apphcatton by any thtl‘d party to the Chref Land Regrstrar -
7 to make any entry on the register of title of the Legally: Mortgaged ‘Property or the
Eqwtably Charged Property or any part thereof as the case may be, W|thout the consent L R

-in wntmg of the Bank

Covenants Regardmg Book Dehts -- 3

(1} The Company shall |f calted upon to do so by the Bank from tlme to tlme

: _(a) execute a Iegal assugnment of the Debts or any ofthem te the Bank |n a form P

E _approved by the Bank

' (b) glve notrce of asslgnment to each debtor from wh|ch any of the Debts |s due

' ( ) take such steps as the Bank may requure to perfect the assrgnment referred to ln ( )' g ; S

g . ..._':.:_:.andfor Sl

S above

( ) in addltlon execute a separate f|xed charge over the Debts or any ofthem in favour
o of the Bank in such form approved by the Bank, which shall have priority to the -
L charges created by the Mortgage: Debenture, and pay into.a view specifically -

" designated account {‘the Charged Account”) with the Bank all monies which the T

Company may receive in respect of the Debts. The Company ‘shall execute a

"' :_::separate flxed charge over the Charged Account in favour of the Bank
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. (2)With reference to thie Credit Balances the Company agrees toinform the Bank as soonas

any Credit Balance with any third party other than the Bank comes into existence and ifso =~

_- designated: account with the Barnk as the Bank may direct and shall not séll or otherwise = ="

- -charge or assign any Credit Balance in favour of .any person or purport to do -So:‘Wi-tfhoUt' S

o the prior consent in writing of the Bank.* -~

| Covenants Regarding Securities

9. Withreference tothe Securilies the Company covenants and agrees: e

received in rés'p.eq't.-Qf_.th_e'm P S

~agent (as that term is .uSed_i'n.thé CREST Reference Manual); S

s ”-f' atany time'dur_i_n'g_'th'e'_s_u_bsistenc'e of thig M_t_)_r._tiga_ge_pgp'entu_re; i

“ L part of of any interest in the same without the consent in writing ‘of the Bank;and ©

~ Securities shall be altered 50 & to pro y here
- toorby the Bank under or pursuant to the security hereby created: .

L .'ci:_.o:mp-an:y'by-'suc-h._comjpany':s-_'Arti_c_:Ies'qfAss’oc_iatidn:; and. o
| (including without limitation any discretion therein conferred upon.

. Word Version 19:06:2013

by the Bank ("the Escrow -B'a_’l.a-hoe"):and__ﬁthe-'C'_o_-‘rnp.a;ny_-agreesz_t-hat':the_'Séc_uri.ties;-SO-__h'éld I
- may-only be transferrad from the Escrow Balance on the instruetion of the relevant escrow. - G

- (1) that the charge created by Clause 3(4) shall include all dividends or interest hereafterpaid =~
~ on the Securities and all rights, meneys or property accruing or offered at any time (byway oo
- of redemption; bonus. splitting, ‘preferenice; option or otherwise) to or in respect of such o

L nT SecUrities and the Company undertakes to pay into the accounts referred to in Clause 8 .
- on receipt all - such dividends. and interest and to lodge with the Bank all- documents =~ - R
o hereafter received by the Company in re_fa.ti_oh"-td:’any-'such'-ri'g'-hts,.-_mbn_eys OF property; i

~(2) that it will at the request of the Bank execute legal transfers of the Securities to the Bank
- or its nominee or otherwise as the Bank directs, or procure the transfer-of any Securities
© . held through the CREST syster into the name of thie Bank or its nominee or otherwiseas
" ‘the Bank directs, but that in the event of any such transfer being effected neither the Bank 0
-norits nominee shall be liable (save in the case of its-own negligence or wilful default) for == ©
" any'loss occasioned by any exercise or. non éxercise of rights attached to such Securities . o
~of by any failute to forward or repart to the Company any nofice or other communication ™~ =

“(3).that it will atthe request of the Bank lodge with the Bank all certificates or other documents =~
. of title which relate to the Seeurities and executed but undated stock transfer forms in - s
- fespect thereof, or in the case of any Securities held through the CREST system, it-will =
~ . take such action as’is required by the Bank to transfer the securities- to such. escrow -

- balance or balances (as that tefm is used in-the CREST. Reference Manual) as designated -

" {4) _f'thé.t'_tﬁé:_-aéhk-s‘ha‘il have a power of sale over ihé"-S_'é'c:uriti.es_-whjt_'::h.-éfhél.l be exercisable at - R
- -any-time after demanded by the Bank under Clause 2(1) and: that the Bank is hereby
-~ authorised to' give a'good discharge for any moneys received in respeet of the Securities. - S

' "':(_5':) ' 'nc_')t'.t'_o::'c::réa'té'.-ah‘y m&k’t@ag'e‘;"c_ha'rg'e-' of other ‘security ihféfest. over the Securities 'o_r.shyi' 55 o S

" (6) that it shall upon request by the Bank take all-such steps as are reasonably practicable to
7 -procure that the Articles -of -Association- of. any.‘company-in” which: the Company owns
vide that any transfer of any such Securities either = -

" (&) shall not be subject to any rights of pre-emption conferred upon the members of such -

e (b) :t_hé:t' no other restriction 'oh..s-_ha-feﬁ't'i"aﬁsferé_.t'heréin .cb.}'it'éin'efd of any kind W_hat-'s'o_é\;ér' Ll




— the drrectron of such company to refuse to reg|ster share transfers) shatl apply to any';.':' e
such transfer : : : e : o

S0 _-.'Wrth further reference to the Secuntres prowded that such exercrse shall not in the 0p|mon of S
e -_'_'_the Bank jeopardise ‘of be likely to jeopardise the security hereby constituted; untll the Bank. - R
Ui shall take any steps- to enforce this security the. Company while remammg the: reglstered OWNEF
- of any-shares hereby chargeéd shall subject to Clause 9(6) continue 10 be ertitled to: exercise
v all veting rlghts attachmg to such shares as owner and, SUbj&Ct as aforesaid, the Bank orits i
- nominees: shall exercise the. vating rights attaching to. any shares hereby charged to the Bank"--__-ﬁ-i S
o which shall be. registered in‘the name of the Bank or (as the case my.be) its nomineein oo
- accordance with any directions in “writing from time to. time received from the Company while o

o - owner thereof or, in the absence of any such wntten dlrect|ons shall refraln from exermsmg any s
R '--jsuch votlng nghts e ; _ : .

.Covenants Regardlng Goodwrll and Intellectual Property

& :'_'_1'1 Wlth reference to the Goodwrtl and tntettectual Property, the Company hereby covenants and ; _' B

-agrees:: ' S

o (1) o preserve marntam and renew as. and when necessary aII Ircences patents L

}-__-_trademarks registered desrgns serwce marks and other nghts requrred |n connectlon T

. owith-its business; and -+ : S

2} to conduct its - busrness in: such a way as not to endanger or: Iead to the curtallment o

- forfeiture or-suspension of any such: licences, patents; trademarks, registered designs,

i service marks or.other rights and the beneflt of aII trcences relatmg to the above orcause - BRI RR
S any penalty or dlsquallfloation S . : S

Covenants Regardmg' Eqmpment :

_' o W|th reference to the Eqmpment the Company covenants and agrees that wrthout the :
: :-';__pnor wntten consent ofthe Bank it wrll not nor wrll i agree to : SR

(a) elt assugn mortgage charge transfer tl't.

:to or: otherW|se dlSpose of any part"_._.': L
n :--'-iof the Equment nor . : R S : e

'_ : (_b.) Iease htre or otherwrse part wrth possessron (except in the ordlnary course of? :;" e
Rt marntenance) or operatlonal control of any part of the Equlpment or any mterest- e
"".thereln : : _ T : SRR

_".-'::The Company agrees that it shalt do aII acts and thmgs Wthh the Bank actlng reasonabty_"i‘ S
S may require in order to protect the Bank's: interests: i the Equrpment against the: clalms.:: R
~of any.other. persoi.and shall if so requested by the Bank affix to. any item comprised-in -

: i the Equrpment |n a promtnent posrtlon a durable nameplate contarnlng the fottowmg-_ o
e fwords SR _ . : S

' "'.-"::-__.:._-ﬁ"Th|s |tem |s the subJect ofa f|rst charge in favourof AIB Group (UK) p I c dated [ ]3" i

'-and the Company shall ot remove or obscure such nameplates and shall not perm|t3_:_3'-' B
-_';:-__-such nameplates to be removed or obsoured S sl

Covenants regardmg Property Charged by way of Floatlng Charge

Wlth reference to the Property charged by way of F!oatrng Charge

o (1) the Company shal! not thhout the consent in wrmng of the Bank

_E'\'}::".create any mortgage charge or other Secunty rnterest rankrng |n prronty to pan S

:-'_-'-passu wrth or subsequent to that charge andfor Rt S e

o Z(o).'-'.:-sell or. othenmse dlspose of the whole or, except in’ the ordlnary course of tradrng_'_f.':__:_':"" .
. -'_:and for fulI value any part of the Companys unr.tt-:trtaktngr B R S :

_'.-ghe Company agrees to effect and malntaln such msurances as are normalty ma'“talned; S
- -'-by prudent companres carryrng on srmuar busmess"a;nd L
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{3y ___Z.-.the Bank may by notlce to the Company convert the floatmg charge rnto a ftxed charge-_ e

- asregards any assets or class of gssets specmed in such notice lncludlng in-pairticular,
- but without limitation, any assets which the Bank shall consider to be in danger: of being -~ L

: .serzed or sold under any form of distress or execution tevaed or threatened and may take R

possesmon or appornt a Recerver thereof

:'.}The secunty created by thts Mortgage Debenture shall be a conttnumg securtty S
i notwnthstandmg ahy seftlerment of account or other matter or thtng whatsoever and shall be o S

- Without prejudice and in addition to and shall not | merge with any other security’ (etther by way S

~“of mortgage, eguitable charge ¢ or. otherwise howsoever} which the: Bank may now.oratany

e _ time hereafter hold on all or any pait of the assets of the Com pany or. of any other person for Lo
“rorin respect of aH or any part of the Secured Obllgatlons : B _ R

S Enforcement

s

_Seottons 93 and 103 of the 1925 Act shall not apply to th|a secunty Th|s secunty shatl becomes_.f Eaiin

- immediately enforceable and-the power of sale and other powers conferred by Section 1010f = =1
" the 1925 Act, as varied or axtended by this ‘security, shall be exercisable: immediately atany .o

. ~time after a notice by the Bank demanding payment of and/or dtscharge of any of the Secured' S
'fObllgatlons shall have been served by the Bank on the Com pany : S [

g '.: -Appolntment of Recelver

(1} Wrthout prejudtce for any other nght or remedy of the Bank at any tume and from ttme to_' S
- timé after this security shall have become enforceable or rmmedtately upon any step beifg - -
ootakent by thé Company,its: directors; or -any third party (including without timitation the 0

- presentation of a petition; the making of ari application or the filing or service of a notice) .

“with & view to the appointment of an Admtmstrator in relation to the Company the Bank

i may (a) by writing under the hand of any officer or manager of the Bank appointany person = - o
o (or persons) to be a receiver of the Charged -Property or: any part or. parts thereof ("the
- Receiver") or(b) appornt an Admlnrstrator of the Company. Where: the Bank: appornts MGRE

" than ohe person as a Receiver such’ pereons shall be. entrtled to exercise any powere_.'__

U ¢onferred on them jorntly ad/or severally as the Bank may speotfy |n the tnstrument of -
appomtment - . _ . i L

| . (2) 'Any Reoelver shall hold offtoe untll he is removed or his: ofﬂce is resrgned or vacated tn-: -

N 3 Any Receiver who is: an administrative: recetver (as such term is def‘ ned in Sectton 29(2); S
o of the 1986 Act)to the ‘extent: pefmitted by the 2002 Act shall have the powers conferred

- on‘administrative receivers by Section 42 of-and Schedule 1 to the 1986 Act: for, inthe - o e
caseof a Reoelver in Sootland the powers oonferred by Seotlon 55 of and Schedule 2 fo S

o (3} Where any Reoelver is appomted by the Bank to be a Recerver of part onty of the Charged"_'. P
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L _"-acoordance with. Seotton 45 of the 1986 Act when the Bank may srmttarty appomt another St e
b 'person in hIS stead . - . S B

o @) Any Recelver shall be the agent of the Company and. the Company Sha” be SO'G'YI_
o responsible for his acts or defautts and for his: remuneration (which.for the avoidance of oo

el 'doubt shall be determlned in. aocordanoe wrth the prowsmns of Clause 19(2}) S

Powers of Mortgagee and Rewwers | |

(1) The powere conferred on- mortgagees by the 1925 Act sha]t apply to thls seounty except
- i so far as they are expressty or |mpI|edIy excluded and where there is any ambiguity or -
s '-_:';eonﬂlct between the powers oontatned in the 1925 Act and those contarned i thts securrty'_ S

~ the terms of this Security shall prevail.:-

- the 1986 Act).

+ - Property and is ot as a result, an administrative receiver as aforesaid, stich ‘Receiver

‘shall have all the powers specified in Schedule {or, in the case of a Recetver in Scotland; S
- specified in Schedule 2) to the 1986 Act which he Would have were he an adm|n|strat|ve:'_- P
L receiver msofar as’ euoh powers are appropnate in-connection wrth dealmg vv:th the__'_"..-.--. SR

: '.___property of the Company in respeot of whrch he is appomted -if_




© 7 {4) --In the event of any-action, proceedings or steps being taken to exercise or enforce any ~ L -

- ‘powers or remedies conferred by any prioi mortgage, charge or encumbrance againstthe =~ 0
- Charged: Property or any part thereof, the Bank may redeem such mortgage, chargé or.~ @

s _'_.encumbrance or procure the transfer thereof to itself and may settle the accounts of- the .
.o prier mortgagee, ‘chargee or ‘encumbrancer and  any.. -accounts so settled ‘shall be

- conclusive and binding on the Company and all principal moneys, ‘interest, costs, charges -
-.and- expenses ‘of and incidental to such _redemption and' transfer: shall be pald by the oo
7 Gompany to the Bank on demand and shall for the avordance of doubt form part of the- R I

"'.;'j-Seoured Obllgatlons ' : : S _ _ E

_:"ln the exercise of the powers hereby conferred the Bank or any Recelver may sever and sell'- A
___plant machmery or other fixtures: belonglng o the Company separately from the property to; e
: -3':_--__wh|ch they may be annexed o . e . L

9. ‘Subject to Section 40 of the 1986 Actand Sectlon 176A of the 1986 Act(lncorporated by Sectlon._-'_}*_‘; G
252 ofthe 2002 Act) all monles recel\ted by any Recelver shall be applled by h|m in the followmg.’_'_ S
'forder ST T o S :

" 1) in payment ofthe coste charges and expenses ofand moldental to the appomtment of the-' -
R Recelver and the exer01se of all of-any, of hrs powers and of all outgomgs pald by hrm

B 3-.'__5';'_(;2)--_'_',” Dayment of remuneratron to the Receiver at such reasonable and proper rates as: mayf-_f S

_.-_be agreed between htm and the Bank

L ® inor tOWﬁl’dS dlscharge of the other llabllmes secured hereby referred to in Clause 2(1}((:) =

-and lntereet thereon

@y :'to the Bank in or towards dlsoharge o ail- other Secured Obllgatlons in such order as the'f: CEE

: 'Bank may from time 1o time: require- and in.connection therewith the. Receiver: (a) will hiold

__-jfunds in such: currenmes as may be appropnate havmg regard to-the currencies: of the oo
Do Secured Obligations; ahd (b) will“if requwed by the. Bank: set asrde funds tor provrde forthe" B o
':-"_payment of contlngent Secured Obllgatlons and ' SRR _ L

LB -the surplus (lf any} shall be pald to the Company or other person entltled to lt and nelther:_' S
o the Bank nor.any: Receiver shall be hound {whether by virtue of Section 109( 3) of the 1925~
Act, which is hereby: varied- accordrngly, or otherwise) t6 pay of apprOpnate any receiptor
o payment first towards interest rather than principal or otherwise in any partlcular order as_-_-j s
_.between any moneys secured by th|s Mortgage Debenture RURHEY R

Power of attorney and delegatlon

S The Company hereby |rrevocably appomts by way of secunty and |n order rore fully to secure e
. performiance of its obligations hereunder each of the Bank and any person nominated by the: - T
._.-___Bank including every Recewer appornted hereunder as: attorney ofthe: Company wrth full power- e Lo
L of substitution for the Company and in its-name and. on'its behalf and as its act and deed to L
L7 execute, seéal and deliver and otherwrse perfect any. deed assurance, agreement lnstrument i
©or-act which may be reqwred or deemed proper by the Bank (in_the absolute discretion of the: B
e :-Bank) forany of the purposes of this eeourlty The Bank shall have: full power to delegate the oo
- power conferred on it by this Clause 20; but-no such delegation shall preclude the. subsequent..
o exercise of such power by the: Bank itself-or preclude the Bank. from miaking. a “subsequent o
e '.delegatron thereof to some ofher: person: any such delegation may be revoked by the Bank at =~ =~ -
- any time. The power of attorriey hereby granted is as regards the Bank; its delegates and any
“such Receiver (and as the Company hereby acknowledges) granted irrevacably and for valug
as part of the securlty constltuted by the Mortgage Debenture to secure ‘proprietary interestsin o
~ o and the performance of - obllgatlons owed to the respectlve donees Wlthln the meanmg of the"_ T
:Powers of Attorney Act 1971 g : B : -

S The Bank may at any tlme and from t|me to tlme delegate by power of attorney of in any other D
CU manner fo-any person:or: persons or fluctuating body of persens. alfl ‘or ahy’ of the powers,
- authorities and discretions which are: for the time being: exercrsable by the Bank under this .70 = 0
: ;-Mortgage Debenture inrelation tothe Charged Property orany part thereof and such delegatlon* R
0 may be made: upon such terms and conditions - (including power to sub- delegate} and subject' R B
S such regulatrons as the Bank may thlnk frt and the: Bank shall not be Il'l any way Ilable or'_"_ R T

'.betd_ve_rsi.on 51.9-0&20_13' : o
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reeponerble to the Company for any Ioss or. damage arrsrng from any act default omrssron or'_'-' R

mrecorrduct on the part of any. such delegate or sub delegate i

Llablllty

'_"-The Bank |ts delegates and sub delegates shall not in any crrcumstances (erther by reason of"' E R
any. entry by it intg or takrng by it of possessron of the Charged Property or any part thereaf or
. for-any . reason whatsoever and whether ‘as mortgages in possession or on any -other basis.
SRR whatsoever) be liable to. account to the Company for anything except the Bank's own: “actual =
- receipts of be liable to the Company for anyloss or ‘damage arising from: any realisation by the =l
L Bank din relation to”the’ Charged- Property or any part thereof or from-any exercise of noh- - .

L exercise by the. Bank of any power, authorrty or-discretion conferred upon- it in relation to'the: =T
S _Charged Property or: any part thereof by or pursuant to this Mortgage Debenture orbythe 1925 . i
~Act: All the provisions of -this-Clause 22 shall apply in respect of ‘any Receiver: appointed L
._'_-'.;-hereunder Or. any delegate thereof as. if references to the Bank were referencee to such_-' Rt
L j-'Recerver or (ae the case may be} to such delegate OF sub delegate T

;:The Bank ehall have no Ilablllty to the Company whatsoever in relatron to the acts or omrssrons"_' i s
of any Recelver or any delegates or. sub delegates of any Recerver ' S

:j.'f'The Bank shall have a lren on all eeourrtres or other property of the Company held by it whether'_ e e
i -_"-for safe custody or otherwrse ' S

.The Bank shall be entrtled (as weII before as after demand hereunder) to set off agarnst any S
- Jiability of the Company to it any financial obhgatlon to; or-anry sum held, received or receivable T
* . on behalf of the Company by the Bank such rights extending (without limitation to the generality "~ - =
~of the foregoing) to. the. set-off of credit balances on- any account(s) (whether cufrent or o ="
. otherwise or subject to notice or not) and further provided that, if the liability or any part thereof ..
~¢isHina different currency from: any financial obligations or sum (including a credit: balance) oo
e agarnst which the Bank seeks to set it off, the-Bank shall be entrtled to utilise of an-amountin w0
77 the currency of the: Irabrlrty not exceeding the amolint of such liability and also. to pay outany.
- additional sum which the United Kingdom: Governrnent or any other governmental, regulatory,'_-- NP
B .}executrve or controllrng body of any other JLll'lSdlCthf‘l may requrre the Bank to pay for such P
'--currency T S S B TRt

: _'flf the Bank recelves or is deerned to be affected by notrce whether actual or constructrve of S
Socany subsequent charge of other interest in favour of any third: party affectrng any part of the o
. Charged Property or-the proceeds of sale-thereof the Bank may -ogen. a new. ‘acgount or

- degounts with the Company. If the- Bank does not open a new account or aceounts it shall o

" hevertheless be treated as if it had done so at the time.when it received of was deemed tohave

- received notice and. as from that time all payments made to-the Bank shall be credited orbe & 7

SRR treated as having been credited to the new account or accounts and shall not reduce the amount'- L
S '____forwhrch thrs Mortgage Debenture is secunty S Sl w

: ._tn case the Company shall have more than one account wrth the Bank it ehall be Iawful for the '
s _Bank at any time and without: prior notice forthwrth to transfer alhor -any part.of any- balance_ w
= standlng to the credrt of any such account to any other euch account whrch may be in debrt

For the purposes of sectron 94(1 ) of the 1925 Act and sectron 49 of the Land Reglstratron Act S

" 2002, the Bank may make further advances to the Company ;but: eubject always tothe terms . =
2 and conditions of- any. agreement between the Barik and the Cempany whether made- before :

U orafter the date of this Mortgage Debehture for the provrsron of credrt by the Bank to the
Company R S S S

o :_The Company hereby applles to the Chref Land Regrstrar to enter a note of the oblrgatron to S
e omake further advances on the' charges regrster for the regrstratron agarnst the reglstered trtles T
R specrfled in the Schedule hereto I B R . Sy




290 (1) Any release dlscharge or settlement between the Company and the Bank shall be'. TR
© 7 conditional ‘upon. ho securlty, disposition, assurance or. payment to-the - Bank by the - R
Com pany or any- other person being void, set aS|de or-ordered to be refunded pursuant to B B |
. any enactment or law relating to bankruptey; liquidation or insolvency o for any reasen -~ .o

© whatever and if-such conditioni shall not be fulfilled the Bank shall be entitied to enforce. =+ =

o this Mortgage Debenture subsequently as if such release, dlscharge or settlement hadnot o

© . occurred and any such payment had not been made. The Bank shall be entitied to concede: =~~~ -

e compromrse any claim that any such sécurity, _dlsposmon ‘assurance or. payment |s-- S

e -_'_-Irable to avoldance or repayment WIthout prejudrce o itS rtghts hereunder : S

ey -'.The Bank shall at |ts optlon be entltled to retaln any securlty constltuted by or pursuant to _f_'- S
- Clause 3 for a period of up to 25 months after the ‘payment, dlscharge or'satisfaction of all
~omoneys; ‘obligations and liabilities that are or may become due, owing of incurred toorin .~ -
- favaur of the Bank from the Company and/or any other person and notwﬂhstandmg any"_'_ e
such payment dlscharge or satisfaction, in the event of the commencement of winding-up:- -~ -
= proceedings of or the appointment 6f an Administrator to the: person making such payment oL
Sor effecting: such discharge or satisfaction at any time within the said period of 25 months; ==
= the Bank shall be entltled to retaln any such securlty for such further pertod as the Bank-s ST
.--{':maydetermme. T e : T R

Remedles, wawers and consents

T30 .'(‘_I:_)' -'No fallure on the part of the Bank to exercrse and no- delay onits part 1n exerclsmg, any L
Lo right power or remedy under this Mortgage Debenture will operate as a waiver thereof, nor = oo
= will any single or partial exercise of any right of - remedy preclude any other or further . = o0 o

- -exercise or waiver thereof or the exercise of any other right or remedy. The rights:and- - =0 o 0

'ﬂ_'-’jremedles provided. in this Mortgage Debénture are cumultative and: not excluswe of any;; SR B

: '.'.nghte powers or remedles prowded by law or. otherwrse : o . S

g L) '-'_Any waiver. and any consent by the Bank under thls Mortgage Debenture must be in wntmg e i
- and'may be given subject to any conditions: thought fit by the Bank. Any waiver or consent T
' shall be effectlve only in the rnstance and for the purpose for Wthh rt is glven R Ty

_ .(1'_3)':';_AII sums due and payable by the Com pany under thls Mortgage Debenture shall be made;" i e
Con full without any set-off or counterclaim and free and clear of and’ (subject as provided in -
o '_the next sentence) wuthout deductlon for or. on account of any future or. present taxes If o

B =) ._the Company is reqmred by any law to make any deductton or wrthholdlng from'_-_. R
Lo UheUany sum payable by the Company to.the Bank hereunder: or - : e
oodby o the Bank is required by law to make any payment on account of tax (other thantax-: SR
Lo onvits overall net income) or otherwrlse on: or |n relatron to any amount recelved orﬁ B

. ~receivable by the Bank hereunder;’ - L

. then the ‘sum payable by the: Company in: respect of whlch such deductlon S
S Z_WIthhoIdrng or payment:is required to be made shall be increased to the extent T

7 necessary to ensure that, after the making: of such deduction, W|thhold|ng or.
. payment, the Bank receives and retains (free from’ any Ilabtltty in respect of any
oo sueh deduction, wuthholdlng or payment}a net sum equal to the sum whichitwould
- have recelved and 50 retalned had no euch deductlon wuthholdlng or payment-.-_.' e
beenmade ' S R - TR

(2) The Company shall have no nghts in respect of the appllcatton by the Bank of any sums'_f_';f_'_'-' o
: recewed recovered or reallsed by the Bank under thls Mortgage Debenture -3_ RO a
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.:._: 35 : .. :

oy the executlon and dellvery of thrs Mortgage Debenture by the: Company and the L
o performance of its obligations hereunder,-and compliance with the provisions hereof, - . -
o will-not (i) contravens any existing applicable law, statute, statutory instrument, rile.or - =
. regulation or any judgement decree or pefmit to which it is subject; (ii) conflrct with; oro
- resultin-any breach of any of the terms of, or constitute a default under, any agreement_'{_" R
. or other instrument to-which the Company is-a party or is subjéct or by which'itorany
croflits property is bound; or_{iii} contravéne of conflict W|th any prowsron of the o

g Companys Memorandum and Artrcles of Assocnatron and

2y :'nerther the Company nor the dwectors of the Com pany are (save as otherwrse drscloaedi- S
oo the Bankon writing on or before the date hereof) or will as a resuilt of the giving of this - L
B Mortgage Debenture be inbreach of any provision of the Companys Memerandumand - S
. Articles -of Assogation limiting or restrlctmg the. borrowmg powers of the Company- Sy

o g andfor the dlrectors of the Company

Further assurance DR

-.:_.('1_'_')_._'-_3' = .The Company shatl from fime 1 t|me at the request of the Bank and at the Companys". g o :
-7 cost, execute: in favour of the Bank oras it may-direct, such further or other legal == =

S _asslgnments transfers, mortgages charges apphcahons notices of other doouments

A n any such case the Bank shall stipulate over the’ Companys estate or interest.in=~ .

_ “any property or assets of whatsoever haturé of tentire and wheresoever situate, for the -
-i.;purposes of more effectrvely providing security to the Bank for the payment or d|scharge

:"'3;' of the Secured Obllgattons Without prejudice to the generality of the: foregoing, such :* Sl

B '-iaSS|gnments transfers ‘mortgages, charges, applrcahons ‘notices or other documents -

= :“shall be in-suchform as shall-be prépared on behalf of the Bank and may contain =~ :
~provisions of whatsoever kind as the Bank shall corisider reqursrte for the |mprovement"':

T G perfection of the security constituted by or pursuant to this Morigage Debenture. The

L obligations of the Company under this Clause 33(1) shall be in addition to-and not in-

.";:- . substitution for the covenants for further assurarice desmied to be mcluded herem by
= '_.'.'_Vlrtue of The Law of Property (M|scetlaneous Provrsrons) Aot 1994 B

L (2) The Company hereby applles to the Chlef Land Reglstrar for the reglstratron agarnst_.':."-_ ST
" theregistered titles specified in the Schedule of the following restriction: “No disposition

o of the registered estate by the proprietor of the registered estaté is to be registered

e -wrthout a written consent signed by the: proprietor of the time being-of the charge dated: '
L -in. favour of AlB Grolip (UK} p.lic. referred to in the charges: reglster or, |f_-_'
e .'-._appropnate srgned on such propnetors behalf by an offrcer of the Bank" T R

i o :_Protectlon of purchasers

: -'-;No purchaser or other person dealrng wrth the Bank or ttS delegates or any Recelver appomted B
- hereunder shall be-bound to see or enquire’ whether the right-of the Bank or such Receiver to

S __'exercrse any of its or his powers has arisen or. beoome exercisable or be conoerned with notice - e
S e the contrary, of be concerned to see: whether any such delegahon by the Bank shall have:_-i I
L -_._Z_'Iapsed for any reason or been revoked : e o

- .:-".'-_Notlces

B A demand or notroe hereunder shall be in wntmg slgnad by an’ orﬁcer or agent of the Bank and- S
- may be served on the Compaiiy either by hand or post or facsimile. A demanid or notice by post o
S maybe addressed to the ‘Cempany at: the Companys regrstered office, place:of business or - ="~
o address last known to the Bark: and a demand or notice so-addressed and: posted shall'be RO
= deemed to. have' been: recewed ‘o the business day next followmg the day an which it was'_ Co o
- “posted whether or not returned undelivered. If sent by facsimile such notice may be senttothe . = -
- last facsimile nUmber of the: Company kriown to the Bark and shall’ be deemed to have t}een."-_f
- received when sent: If delivered: by hand stich notice shall be deemed to-have’ been recewed [
ey '-_.when dehvered to suoh reg|stered offrce plaoe of busmess or address aforesa|d
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S Any ﬂotlceglven tothe Bank shall be desmed -'tbf_'h_'éﬁ\iéb'één- given on actual receipt bythe Bank
o Assignment S .

3B The Bank shall have the right to assign the whole of any. part of the benefit to them respectivety =~ - R
1 of this Mortgage Debenture and t_he"ex’pk‘eSsidn.‘?‘the-B_ah'k_"".;wh_e'r'ev_e_r_--'U_s'ed_-’hére'in shall be w0 ool
- deemed to include the assigrices and other successors, whether immiediate or derivative, of -
. the Bank, who shall be-entitled to enforce and proceed upon this Moftgage Debenture in the
s-éme._man-ne_r_as-_-_if.-n'amed._._-herein'.: The: Bank shall be entitied to impart any information”
R .cioncer'hing-.t;he Company to any such assignee or other- successor. of any participant or -

+0287. .0 This Mortgage Debenture shall remain in-effect and bindifg on the Company notwithstandirig = -
oo any amalgamation or merger that may be effected by the Bank with any other company and- R

.. notwithstanding any reconstriction by the. Bank involving the formation of and transfer of the =~ =~

- -whole or'any of the undertaking and assets of the Bank to a new company and not withstanding
- thesale or transfer of any part of the undertaking arid assets of the Bank to another company.. - _

"'-;-.Prio;vi's'i_dn_s 's_'_éveraﬁ.le_f'- L

.38 Everyprovision ‘c_é.csnta-ined[iﬁn_this_'_Moftga_ge Débenture shall be severabie and distinctfrom every
o other such provision. and if at any time any one or more of such provigions is or becomes invalid, -

o illegal or unenforceable, the validity, legality and enforceability of th_'e'jr_c_em-ain_ijn.g-'.'su(;h_pfovi_s’i_o_-hs_'-_ el

39 This Mortgage Debenture shail be governed by and construed in accordance with the laws of
s England and Wales and _the_'_pa-rt_i_e_s hereto _.iﬁrev_ocz'a-br:y submit _to'-_the'_non—ex_clusive:_jqrisd.i_c_ti:qn B

- -of the English Courts.

: INWITNESSwhereofthe Compariy has caused its Common Seal 1o be hereunto affixed or execited ~

= this Mortgage Debenture as a deed and an agent of the Bank-'hés_hereun_fo-s'e'tjhi.s-h.an’d on behalf of -~ - ;
.~ the Bank the day and year first befor’ejmitte__n.f Adobe Version 04-12-2009 " - - e e
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EXECUTED AS A DEED by _)"-
e Stamless Handralf Systems L|m|ted
3 actmg by Y N

JWﬂrL-J-U

e.g;m-.«:aw
S@u_n.c-\m&

- One Eleven Edmundb ee Sl
B'"“'”Qham A

THE COMMON SEA"L of __ 

- ._;-."__was hereunto affrxed in
R the presence of

_'Di_'re'ct'or' e

. Director/Secretary

o SIGNED by

E for and on behalf of AIB Group (UK) b

- i m the prese "'_e o

Coacm'\w _
__C.\! i : 2{:‘,7;_.
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 NOTE:RECEIPT NOT TO BE USED.FOR REGISTERED CHARGES

e ':T-Hr-s -_RELE’A_SE nﬁadezmé_id_ayof; _j' e

: ':BETWEEN the wrthrn named AIB Group (UK) o8 L. ("the Bank") of the one part and the within named'_ .
- of the other part WITNESS that the Bank as mortgagee hereby releases ALL AND SINGULAR the o0

i property comprised in or charged by the wrth|n~wntten Deed from aII moneys Secured and fmm aII

B clarms and demands under the wrthrn-wrrtten Deed

| 'NW|TNESS Wﬁéreéf';t'hé 'I?:'_ank'.l_'_iés _e"xecu.ted’: tni's:_-.[_).e_ed'_.tne'dey and yee'r_'ftrs_'t_ab:eye wntten B

s ' '.Executed as 3 deed by AIB Group (UK) plc T

- :_": . actmg by ifs Iawful Attorneys

S As Attorneys for R
AIB Group (UK) plc

B t"hélpre:séhf?e-o.ffz-"- -

--Address: :

- Ogcupation: . - ':f-_'

: Word '\/_ersion t9-.0'6-'_2_tj'1_-3_




