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Electronik Auto-Key Systems Limited (Registered number 05580608)

Abbreviated Balance Sheet
31 October 2010

311010 311009
£ £
CURRENT ASSETS
Debtors 5,306 3.341
Cash at bank and 1n hand 1,268 159
6,574 3,500
CREDITORS
Amounts falling due within one year 7,155 5,169
NET CURRENT LIABILITIES (581) 1,669)
TOTAL ASSETS LESS CURRENT LIABILITIES (581) {1,669
CAPITAL AND RESERVES
Called up share capital 2 2 2
Profit and loss account (583) (1,671)
SHAREHOLDERS' FUNDS 581) (1,669)

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 October 2010

The members have not required the company to obtamn an audit of its financial stalements for the year ended
31 October 2010 i accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibulities for

(2) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial staterments which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of 1its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as apphcable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Compames Act
2006 relating to small companies
The financial statements were approved by the director on 21 July 2011 and were signed by

2 Cogy

R E Chff - Director

The notes on page 2 form part of these abbreviated accounts
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Electronik Auto-Key Systems Limited (Registered number 05580608)

Notes to the Abbreviated Accounts

for the Year Ended 31 October 2010

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histortcal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Tumover represents net invoiced sales of goods, excluding value added tax

Deferred tax

The charge for taxation takes mto account taxation deferred as a result of uming differences between the
treatment of certain 1tems for taxation and accounting purposes, except to the extent that the effect of applying
this policy 1s not matenal to the financial statements [n general, deferred taxation 1s recogmised 1n respect of
timing differences that have origimated but not reversed at the balance sheet date However, deferred tax assets
are recognised only to the extent that the directors consider that 1t 1s more likely than not that they will be
recovered aganst the reversal of deferred tax lhiabihties or other future taxable profits Deferred taxation is
measured on a non-discounted basis at the average tax rates that would apply when the tuming differences are
expected to reverse, based on tax rates and laws that have been enacted by the balance sheet date

Going concern
The directors have prepared these financial statements on the basis that the company's creditors will not
withdraw their facilities in the foreseeable future

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nominal 311010 311009
value £ £
2 Ordmary 1 2 2
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