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3. Receipts and payments account for the period 23 December 2013 to
31 May 2014

AHL Garratt Lane Trading Linmited - in administration
Abstract of the Joint Admmistrators' receipts and payments account for the perwod
23 December 2013 to 31 May 2014

Fixed Charge
23/12/2013 1o 31/05/2014
£
Receipts
Cash at bank 487,825
Stalrcasing proceeds 530,000
Interest recewved net 48
Third party funds (see below) 15,436
Net trading profit/(loss) (see below) 53,540
1,086,849
Payments
Distnbution to secured creditor 454,364
454,364
Balance (held 1n interest bearmg account) 632,485
Trading Account
Fixed Charge
23/12/2013 to 31/05/2014
£
Recepts
Shared ownership rental income 89,101
Interest recen ed net 482
89,583
Payments
Other trading payments 2,746
Bonus payments to housing association 33,250
Bank charges 47
36,043
Trading Balance 23,540
Thurd Party Funds
Third Party Funds
23/12/2013 to 31/05/2014
£
Receipts
Service charges collected from tenants 27,084
Ground rent collected from tenants 3,157
Jo,241
Payments
Service charge expenditure 11,044
Housing association and management company fees 3,761
14,805
Third Party Funds Balance 15,436

In accordance with Statement of Inschency Practice 7, the Joint Administrators hasve shown the trading receipts and payments
separately

Notes

1 Due to the number of trading units within the Group's portfolic as well the as timing of rental/service charge icome, the
recerpts and payments accounts can only be accurately reconciled to 31 May 2014 for inclusion in this report within the
reporting deadline presented

2 Service charge receipts are third party funds and are not available for the benefit of creditors They are used to discharge
service charge costs for the developments

3 The Company 15 not able to recover VAT and amounts are shown inclusive of VAT where applicable.

AHL Garratt Lane Trading b1 nuted -1n Admn stration
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