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Persons entitled: IPGL LIMITED
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Contains fixed charge(s).
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This form was authorised by: a person with an interest in the registration of the charge.
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Certified by: MACFARLANES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5573793

Charge code: 0557 3793 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 10th September 2018 and created by GLASSWALL

SOLUTIONS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 12th September 2018 .

Given at Companies House, Cardiff on 14th September 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATE: L8 Saapd 2018

. PARTIES: _ _ _ _ e
1 GLASSWALL HOLDINGS LIMITED (incorporated in England & Wales with company

- number 08610051) whose registered office is at 18a St James's Place, London, SW1A -

INH {the "Company’)

2 | _ THE' SBB&DI}&RIES of the- {“;ﬂmpany llsted in sc?mdu!e 1 as guarantars (’%he “”Qngiml'
. Guarantors”); _ _ S _ L
3 PGLLIMITED § néﬁrpafated in England &'W;a'iaélw'ifh' Corﬁ}:}aﬁy num'b'a{ '{52!3;’?"1'859) Whasa
o registered office s at Ci typmﬂt Levei 28, One Rﬁp&maker Streat London, EC2Y 8AW ({tha
 "Becurity Trustee") '

'}AGREEMENT

B B interpretaﬁan
| .‘l" o this Eebem‘u;‘eg uniess the cmntext athew se requsms

Accession Letter, meansa documeﬂtsubstaﬂtzaﬂy inthe form sat out in scheduie 2 (Fﬂfﬂ?
of Accession Lelter), _ _

~ Account: mearns such account held by the Gt)mpany as the Secumy Tmsme may
- niominate fmm time to tzma ' :

- Additional Guarantor: means a ‘company wmch heﬁames an aﬂdit cnal Guamnmr in
- accordance with Clause 14 (Ghanges o the Guarantars); :

-Asw%a_zn_re!a&mn to an_{}biagcm means all the uﬁdeﬁakihg; property and assels of the
Obligor whatsoever and wheresoever present or future;

" Asset Contracts: in ?eiatlon toan Dbi;gar migans all the nghts of this Db ;g&r how orifthe
- future, arising out of oF in conﬂecrtlmn with any agreement -

: '(i_) for the. ac:quusﬁ on’ af any prepaﬂy {real ar persenai) by the Gt:allger including

- without limitation any optauﬂ to aaquere property;or
"i(ii}_ ' fcr the hire, Hirs pumhase 2easa ar foan of any prm;;erty (real or perscmai) fa
o the E)biagm : _ .

. axeapt m the extem: that such rights amﬁmt ia an interestin land effectively mharged by way .
fixed charge by Clause 3.1 or 3.2 below;

Event of Default: has the maaning given in‘the Gcsn'verﬁitﬁe Loan Mo‘t@' Instrument;

- Gonvertible: i..ﬁari Note Instrummi maans the. cmverishla Iaan mte mstmmant executed' o

by the: Gnm@any and dated the same date as %hls Dehentura

Debts: in reiataaﬂ 1o an Qbilgof means all boek and Qmer debts row or in ’thfa future owing -

to ‘the “Obligor (whether alons o jointly with any other person), whenever payable ard
whether. liguidated or unirqmdated certain 'or contingént, incliding without limitation credit
balances on any atcount at any bank or financial institutions other than. the Account, and
~together with alt ghec;ues bills of exchange, negutsab!e instrurments, credits and securities at
any time given in relation to, or to secyure payment of, any such debt, but Debts does not
inciude -any asset or right eﬁ*’ec%w&iy charged by way of fixed charge under an‘y ofher -
" provision of Clause 3 below; . . :

Encumbrance: maans any martgage,' charga, giedga,ﬁan ﬁypcﬁ;mecatian-or other séeurity -
- interest of any kind, and any right of -set-off;, assignment, trust, flawed asset or other




. agreement oF arramgemen% whatsoever for the purpt:ase of prm'%dmg secuﬂ{y or hawng a
- similar effect (o the provision of securty, other than liens arising by oparaticm of Iaw in‘the:
- m’dmary course of business;

Eﬂv;mnmenta! Law: ‘means all mws mctudmg wﬁhcut ixm&ta% on.commor law, statutes
delegated Eegesiahan and codes of practice and guidance issued by any relevant auﬁhnnty
or agency in relation to any matter affecting the environment, human health or the storage,

~handling or disposal of any waste or othet 3ubstance _

- Fihance Dﬁmmam fieans the Convertible Loan Note instwmem the . Notes, %?ﬁ's _
Debenture, any Accession Lelldr and dny ﬁther document des:gnated as such ?;ty the'
 Security Truﬁtea antl the Gompany; _ _

" Fixed Plant and Equipment: meanrs all pian't -'m"achi'ﬂéry of equipment of any kind

{including without limitation ail cables, pipes, switchgear, heating, ighting, electrical, water
- ‘and gas apparatus) which doesd not forany rédson constitute a fhdure, but is now or at.any
- fime directly or indirectly attached by any means-and for any purpose 10 any land or -
~building, whaihw oF n'a%fit is remaovable or intended to form part of the land of bitilding;
: Fixtures means: aiE thmgs of any kind now or at any time: aﬁlxed tﬂ %and for aﬂ‘y’ purpmsa _
' mciudmg without Em’ntaimn trade and tenants’ fmtures :

Group Camparzy means any company Wh ch isat any re%evani Eime a wt}s%d:ary company
o ora holding company-of the Company, ora subsidiary of any such fol dmg company;.

'Guarantnr ‘mieans an Original Guarantor or an Additmnal Guaraﬂtar; unless it has ceased
to bea Guarantor In sccordance with Clause 14 {(’;‘h&ng@s lohe Guarantors),

' Insuraﬂues in relation to an E‘)bhgtar msans all the right, title and interest of the Obligm"
now of in ihe future, in or under any. puiicy of insurance or assurance or fo the proceeds
thereof; » . :

~ Inteltectual P'rdp:aﬁ,y in relatscm o an GbE igor, means all the right title and inferest of iha’
Chbligor (mﬂw or in the futlire} in.or to: any of the fm!lowmg

{%} _' '_ 'arw mgasmreﬂ mt@iies:;tmai pmperty right in any territmyg mciudmg thhauf
' limitation patents, trade marks, service marks, registered designs, and any
“similar rzght inany territary ‘and amﬁ applications or ngh‘t tﬁ apply for aﬁy af -
the abwﬁ . _ . '
{ny 'any’ invehtm;,- copyright; design ;rﬁght or péﬁ@rma’hﬁe 'rigfhf;'
(i) any trade secrets, know-how and confidential information; and

{iy) ‘e benefit of any agreement or iicence for the use {by. the Qb [gar and any ' g
- other person) of any such rsght .

. Lanid: _mgans iaﬁy_eatate; jz‘ight _@r_iﬂter‘ast in o c:yé_s‘ land, whét'hie;fr 'Ia'ga-l ar 'equitéblfa‘éhd
Cwheraver the land s siluated, including without limitation any bulldings and Fixtures-on tand,

- and the benefit.of any covenants. or rights owed o any person or enforceable by him by
virtue of the ownership, possession or occupation of land, and the proceeds of any sale of

- any part of any-land, but for these purpwsea fand -excludes heritable pmperty situated in..
- Beotland; _ _ . o _ L

* Loose Plant and Equipment.  in- reiatmn to an - Obligar, means aIE piant maahmery :
equipment and motor vehicles now of at any time owned by the Qbligoras a capttai asset
which s not a Fixture or Fixed Plant and Equipment (anclucﬁmg without fimitation any moulds,
- patterns, todls {other thaﬂ hand tca%s and mnsumabie tooiing) c;fies and jigs),

R Nate?mldars A def’ ﬁed in l‘,he Cﬂﬂverhb%e !_can Nnte nstrument
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| _No'ies* loan ﬂa't'ééisa'u?ed purstiant to the Gonvertible Loan Note Instrument;
Qbisgar means the Company m’ a Guaranmr |
Cther Giaims in relation to ar‘g Obligor; means all fights, claims or ﬁblzgatsons scf any kind B

whatsoever now of ‘at any time owed to the Obligor capable of being satisfied by the-
_ paymant of money, which are not effecti vely marged by ‘way of fixet tharge by any other

pitovision of this Debeanture:

Receiver: in relation to‘an Obligor, means any 'réce-ivie:r-'appaintéﬂ under the fixed éh'atgeﬁ
created by that Obligor under this Debenture or any administrator of that Obligor appointed

- by the Security Trusteg and, where more than one recelver or administrator has been

appointed, each of them;

o Rents: in relation to an Gbixgm‘; rhedns any s payable o the Ob 3gor (and any ﬂght m._ '
- recover any sucha sum) _

B (18 by way of rent, service c?iarge or afzhemlse under any lease of Land, or as

“mesne profits, licence fee, or otherwise howsoever for the use or ocoupation -

“of or trespass upon Land, or other | income arising from any Land; and

' (ii}_'. by waly of renit or otherwise for or in connection with the possession o use of, -
orin ras;}és:% of any tragpags to or conversion of, any chattel, .

: -exoe;;t in 5o far as fhe same is effectivel I3 f:harged by way e‘f ﬂxed charge by Clause 3. ? or
32 below: : a

-Secured Liabilities' moans all monay, liabliities and é}bl@a%u:ﬁns niow or in' the 'fufure swed

by the Company to the Notehiclders under the terms of the Cohvertible Loan Note
Instrument and the Notes, of by the Guarantors pursuant to the guarantées and indemnities

~set out in s Debenture, at any time and frorm time to time (including but not limited to all
- iterest, fees and expenses incurred in. connection therews%h) and references to the Secured
- Liabiities include raferences to any of them :

) Securities: in reia%%on ta an Obligor, mieans aEI ihe nght titte and m’z&rest of %he Ohlzgor AOW

ar in"the future, in any stocks, shares, instriiments creating. or acknow! eﬂgang any debt,or
ather sedurities issued hy any person, mctudmg all the share& held by the Obhgar in any ;
subssdtary. and : o : _ .

-$ubsndlary means a subs:deary within’ the meamng of sectmn HEQ uf the’ Qampame& Act
2008, : _

inthis iﬁébanturé u'h'iésé tfm- context Slierwiss requires

_1 21 -~ the singular includes the pluraz and vice vmsa and referance to any gender'

~ includes the other genders;

y29 '._rafafen{:es to ‘persons inc uda bmdies cﬂrpamtﬁ assamatmna partnerships,

_organisstions, states, stale agencies and any other entily, whe‘ii‘ler or- nc)t_ -
- having separate legal persaﬂa%ity, _ . :

123 words a’nd”phras'es defined In the Cﬁrﬁg}éme‘s Act 2006 have the- g'ame}_ .

~oomeanings in this Debenture but the word ‘company’ Eﬂctud@s any hcdy-
mrperata ' : _ . _
124 references . Clauses e tci' Clauses o sub-Clauses of this Débenturé_

- references 1o a Schedule are 10°a schedule to this Debenture and references
- Wwithin a Schedule o paragraphs are to paragraphes oF sub—paragrapm of that
o Sc;heduie _ _ _ _
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N 128 any a‘eferersce t@ any statute or stam%ory mstmment or any section or part:

thergof includes any enactment {present or future) replacing or amending it or

. any instrument, order or regulation made under it and also includes any past
 statutory provisions {as from time to-time modified or. re-enacted) which such
provision has directly or indirectly replaced; o

1586 *any reference to this Debenture, the Convertible Loan Note '.l'-rgstm:menf,} the

Notes or any other agreement or document referred fo in this Debenture Is o
- slich agreement or document as varied, restated or fiovated in accordanice
with their terms from time to time; and - : :

127 N 'heacimgs are for referena& pur@ases anly and shatl ot affer:t the Gans%ruat;{m
: of anyihmg m this. Debenture e . .

' Paragraph 14 of schedule 81 to tha !nmlvency At 986 (as mﬁartad by %r;tmn 248 of, am:i.. '
. schedule 18 o the: Entarprzsa Act 2002 app?aas ta:} the floating chargas Greated by this- -
- Dabenture. .

'Campany § abingatmns

. The Company: covenants 16 pay. oF discharge the Secur&d Laabi li%&'& %0 the Nt:}teha dars and -
“the Security T{ustee when due. _ o =

Chargas -

As secuirity for payment of the Secured Liabllities, sach Obligar [(with full title guarantse)]
hereby charges to the Security Trustee {fur itself and-as trustee on bahalf of the Notehiolders
from time to time): . _ .

- byf way of lagal maﬁgage all Land which the Obli gor. awns at tha cfate caf ti'us Debenture, AR

'by way of first fixed eqwtabia cha;ge all. Land whith the Obligor acquires after the date of

this -Debenture {untll the Obligor Has executed a legal morigaga in favour of the Security-

' Trustes in respect of such Land);

~ by'way of se;a'ar‘ats first fixed bharg'es- R

331 '_ . all the ga@ciwsi and uncalled r::ap;tal of the Obisgm prasent or fixture,
Esz - the Securities; B ' |
'3;3;3:'_ | Zihe intellectual Pmpar&y
334 ‘theDebts,
| 3358 | } fhe Rents: - )
336 . the Assst Contracts;
337 _'  the Other Claims; |
33& L -the Fixed Plant &ﬂd Equzpmen% am:i
339 o the Lmse Pﬁant and Equ pmemi and-

by way uf flrst floating charge ail those Assets whzch are. ﬂo’c for any reasctn effec:iwaiy

. charged by this Debenture by way of fixed charge or mortgage, including {without Elmii:atmn)
: :any heritable pmperty of the Qbiager Situated in Scotlané
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_ Pratat:tmn af Se@umy Trustee s rights

. Fal lowing the oteurrence of an Event of Defawt gach Qb ligesr. shall if so requested pay into

the Account all moneys which it receives in respect of any Debts, Securities, Insurances,

- Intellectual Property and Rents and any other of the rights and claims ch‘arged'unc%sr C}aus_a o
© 3-above and until such payment shall hold ali moneys so received upon frust for the Security

Trustes and shall not without the prior written consent of the Sesurity Trustes charge, factor,

. discount or assign any of them in favour of any cther person, or otherwise deal with thern
- except in the ordinary course of business or for the purpose of collecting them in and paymg -

them as required by this Clause.

The Gﬂmpaay-shali deal with any monay standing to the credit of the A%:r:@unt, sa@ib}éct tothe

rights and terms and conditions of the bank with which the Account is held, In accordance.
with any regsonable directions given in writing by the Securty Trustes from time fo time,

- Any-moneys recelved by the Company and paid into the Account in accordance with Clause
4.1 at any time prior o this Debentlire becoming enforceable shall, in the absénce of any
~ prior-direction to the contrary given by the Security Trustee, upon such payment in be:
- deetmed reléased from the fixed charges created by Clause 3.3 above, but shall be subject
. to the floating charge created by Clause 3.4 Apy such release shall not affest the

continuance of the fixed charges over all ofher assets referred to in Clause 3:3 above, and
moneys owing in respect of any of them for the time baing outstanding. S

Each Obligor covenants not, withiout the prior written conserit of the s'e'r:u;ety Trustes:

441 lo create (otherwise than in favour of the Security Trustes) any Encumbrarice,

_é:azf to allow any Encumbrance tﬁ'aris@ oF cantinue, on m'ave-r-aﬁy of the Assets;

' _ 4;"-4.;2 _ fc:a parﬁ with or dispose af any a? the Assets c:harged by way of fied charge or

. marigage (mciudmg but not limited to transferrmg any Secum;es) or

' - 443 _ - to part with or. dlspa:ase of aIE or any of ihe Assets charged by way of fiaating

tharge except in the ordinary course of- carfymg on s busmes& as a.going
congern: _ -

::Fatic}wmg the Gﬂcuﬂ&m’;@ r;}f an avan% of i)afauft the Security Trustee may from isme to tlme

by notice in writing signed by the Security Trustee to an Obligor convert any. finating charge

greated by that Obligor purs;uant to this' Debenture into a fixed charge in respect of any
- Agsets which are specified in-any such notice. Any floating charge created by an Obligor
- pursuant to this Bebenmre shall automatically be converted into-a fixed charge

451 - inrespectof a;ny Assetsi immediately prior to'the Obligor agreeing of resolving
: . {unless the: Security Trustee has first consented o if) o creale any

 Encumbrance over those Assets-in favour of any other pérson, or to part with-
or dispase of them z}them&se than inthe: Qrdmafy oursa {}f carrying on the
E}biigm s business as'a going CC}T}CEITE . :

452 inrespect of all the Assets if the Obligor ceases to cary on business or to bea

- going congern of if any voluntary arrangerﬁeﬁt or a mortatarium or compromise
- with the Obligor's craaizmrs or any class of them, 1s ;::rrn;msed or psut into affect;
or _ : _ _ _ -

453 n umn demaﬁd for repayman% served. by tha Secur&ty Trus%ee pursuant to any

Such right i in respee& of any of the Secured Liabilities;

g 'but so that this Clause 4.5 shall not apply 16 any Assats situated ir Seatiar@d

Eac:h Obi!ga? shall, suh;aat i) the rights of any’ priar mnrtgage@, deposit with the Securtty R

Trustee, and the’ Seaur;ty Trustee during the continuance of this security shall be entited to

. hold, all deeds and documents of title relating to the Obligor's Land, Securities {inchuding. -
 gertificates, warrants and coupons) and copies of Insurance policy. documents.
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'_E‘acﬁlt}b!agd;’ 'shaﬁ at'its own expense at any tame whien reasonab!y rec;wred by‘ the
- Security Trustes by nf.vtace in writing: ' '

4:?’.1 ' execute and deliver to i’he Securaty T;’ustaa a valid !aga! martgage m§ any Land
R naw or in the future owned by the Obligor; and _ :

472 - execute and deliver all desds and {iﬂcumems and do and conur 1 all ca%her
.. atls and things which the Security Trustee may deem nedessary or desirable,
to vest in the Securily: Trustee the security intended 1o be created by this.
- Debenture over all or any of its Assels or o facilifsle the enforcement of ihat
T security, or the exercise of any powers of discretions intended to ba vasted in
- tha Security Tmstas orthe Receiver by this Debenture; :

in each case, in stich form as the. S'eaunty Trustes may in writing require. In the case of
Assets situated outside England and Wales, references to any form of security shall be
taken to-refer to-any form of security available under the relevant local law which the
Securily Trustee may select. - . :

_ T_hig .ﬂ'&beﬁtumsh&!i be a -Gaﬁﬁnuing security o -Ehé_Securiiy-Tiru_stEB :aﬁd_s‘hail rerriain in

- force until expressly discharged in wiriting by -the Sesurity Trustee notwithstanding any-
 intermediate settiement of account or other mialter or thing whatsoever, and shall be without
prejudice and in addition o any ether right, femedy or security of any kind ‘which the
“Becurty Trustee may have now or-at any time in the fulure for or iy respect of any of the

Secured Liabilities.

Govenanfs o

 While this. Dehen’%ure mntmuea in force the. Gﬂmpany {and B0 f‘ar ag. aypilcab & each othar

Opliger) shall:

55."1".“3-‘ T "pmvzde to the Secuﬂty Trustee all mfnrmahﬂﬂ and cm}ieﬁ ::sf all d{mumemﬁ

~ which the Security Trusiee miay reguire relatmg to the financial affairs of the

Company and any Group Company and in particutar, without limitation, shall -
provide not later than 21 days after the end of each month {or such other

- period a8 the Securlly Trustee may at any time specify in writing) copies of
- ‘management accounts. and financial information in such form as the Security.
- Trustes may require in wg*i%mg in respect of the Company and each Group

' Company, _ _ :

B2 provide to the Se_curit'}? -Tmﬁt.eef'nﬂt_ later than 60 days after the end of each

financial year {or.such other period as the Security Trustee may at any time

~ specify in-writing), copies of an audited profit and loss- account ;’aﬂd_;baiaﬁcé*

" sheet, with ali the reports-and notes required fo be altached to them, inthe -

o form raquimi:f by law to be sent to its: members in respect of the Company and
" gach Group company;

B3 | ) forthwith notify the Securz%y ‘Fms%ae of the acqwsrtmﬁ cxi‘ any Lam:s by any" o
o Obligor; _ _ R L
&4 __mamtam {amﬁ ensure that each @mup Gﬁm;mmy shall mamtam} all such

nsurances as are normally maintained by pfudant compames carrying on. -

shmilar businesses, and.in ;:&ar%icular {but without limitation) will insure and keep '

. insufed such of the Assets. as are insurable ‘with -an insurance office or-

underwrlters, either in the name of the relevant company with the interest of - '

the Séﬁurif?.”ﬁrua’t’eé noted against loss or damage by fire and such other risks
- {on terms that the insurer shali not avoid, cancel or fail 1o renew any such
' policy for non-payment of premiur without first giving not less than 21 days’
prior notice to the Security Trustee, and on such other terms as the Security
- Trustee may from time to time require, in their full replacement value for'the
time beingl : :
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515 - pay all 'p'rem_idms and other moneys necessary to effect and k'?e-ep-:l..ip_su:éh

- insurances, comply at all times with-all the requirements of any such insurance - :
policy, and not. do or omit to do anythang, or allow anythmg to oceur of

. continue, which will or may cause any such insurance policy o becarae vaad or
voidable, or aliow the insurer to refuse claims under it; :

518 - in reiaticn 1o all %..and aned m‘ a::cupaed by the Company of 4 Graup“ h
: : - Company:- _ _ .
N84 atsllimes observe snd pertérm (and nsiife that each Group -

- Company and any other person at any fime occupying any .
such Land also observes and performs) all restrictive and
other sovenants 1o -which the Land or any part of &t may from
. timeé fo time be subject, all obligations on the paft of the
. Company (or Group Company) or any such-occupier in any

lease or tenancy agreement, and all building regulations and -

el restrictions conditions and stipulations for the time being -
. affecting the land or aﬂy part of it or the use or enjoyment of
- the E_amﬂ .

CE462 - within 7. cfays of recaipt. deliver ta the Securlty Trustee any

. notice or préceedings sérved on the Company or andther . '

- Group Compahy and relatmg 1o any aileged brea::h of amf of
the above; : _ : :

5163 at all times kesp the Land in -a_s‘a‘fe condition for all persons . -
: ' foreseeably likely to be present on any part of it, and, where
‘necessary or desirable: for such purposes, erect and maintain
- fanding, barriers, covers and other security messtres;

5164 . - pay all rents, rates taxes and. outgmngs payabie by virtue eff
: " its ownership or occupation; and _

" 51.6.6 ~ permit the-Security Trustee at any reasoniable tirme and upsn
- reasonable written notice to enter or the Land, inspect itand
any assels. dn- it and take copies of any documents thers;

547 atall tames comply (and pmcure that each Grcmp Company comp lies) with all
C appl licable Env:ronmenia{ Law and abtam aﬂt% cam;ﬁy with the tﬁrms c‘:}f ai’%y

1o :c:arry on. arz:,* of the Campanys or aiher Gmup Gampanys husme%@g OF
activities; and : - R

518 fake (and pmsure that each Graup Gmmpany takes) all action nacessary to
- maintain any registered rights to Intellectual Property that are material in the
context of the operations of the business In full force and effect, ‘and to make
- and pursue all applications’ which it is entified to make for any such rights that .
- are material in the context of the I::nus;naas S

. If the Cempany tor any othier Ol igor} 5 in de?au!t under any of the cc:wenaﬂts get out in
Clause 5.1 above:(or any of its other obligations under this Debenture), the Security Trustee
-may &t its sole: discretion (but will not be obliged ) take any steps which it considers’.
 pecessary or desirable 1o remedy the default or make good its effects i whole or in part;
-~ and in particular, but without fimitation, may pay-any.amount which the relevant Obligor
" ought to pay, and may awthorise any personto énter, by force # necessary, onany Land or

into any building éwned or occupied by the relevant Obligor and perform works, and may
put in place or renew any insurance- Neither the Security Trustes, nor any person

“authorisad by it shall be deemed to have taken possession of any Land by virtue of

exercising any power given by this Clause, irrespective of the degree of control exercised
over the Land or access to it unless and until the Security Trustes {or any such person)




82
- this'Debenture, shall bein writing and signed on their behalf and may be made or given at
~any place of business of the relevant Obligor or at its {or, in the case of anmy {}biagar ihe _

' sérves notice i writing on the relevant Obiigor expressly stipulating its infention 1o take
possEssion. _ _ .

o Demand and enforcement

" This Debenture shall becorme enforceable:

841 upon the oceurrence of an Event of Default: or

842 upon any réquest being made by the Company o the Security Trustes for the

-+ . appointment of a Receiver or for the Seaurlty Trustee io exercise any other
power or right available to it. _

Any demiand for p-?aymen?t; and 'any other riotice to be g’i’ven’ by t-ha- S@cu'g’iiy"ﬁustee undsr

Company's) registered office:

' 6;2.? o hy dehvermg ftoany such ;}Eat:e by hand orby 3 z‘aputab & courier sarvice {{in

. ‘which case it shall be deemed received whan. delivered, and pmaf of deizvery_
... shall be proof of receipt); or : _

822 o by sending it by farst class. pogt to any sufsh plase {m which case it sha%i be

desred recsived at 10-am on the next business day after postmg, and proof of
; ﬁmsﬁmg ghall be. praa? of delivery); or

ER 523 . by mndmg it by fax to any of the Cﬂm;}aﬂya fax nufnbers {;n which case ft

5

-

o ?’3

' 74

shall be deemed received when sent, and proof of sending (In the form of a
transmission regwri of all pages) shall ba m'oof of rvaaelpt}

COAE any tsme aftvar this' Debenture has hecome enforceable the Se&unty Tmstee may .
- exercise, in respect of any Asset, the power of sale given to mortgagees. by the Law .of
-Property Act 1928 as varied or arhended by this Debenture. The restrictions imposed by

Section 103 of that Act shall not. apply, and the Sesurity Trustee may delegate the exercise

. ofite power of sale to any Receiver or other person..
- Receivers
At any fime aﬂ:er this Debenture has beceme enf@rceabie or if the Cﬂmpany 80 requests at

| any time, the Security Trustee may appoint any person or persons to be a receiver or
-réceivers of all or any part of the Assets hereby charged. An appointment over part only of

the Assets shall not preclude the Security Trustee from making any -subsequent’

| -appointment over-any other part of the Assets. Section 109 {?} of the Law of Prﬂperiy Act
- 1925 shall not apply to this Debenture. o

. The appointment of a Recelver shalf he in wrttmg. and ma*y he sign@rﬂ hy any director or
employea on behaif of the Security Trustes. Where mare than one person is acting at, any R

time as Receiver, they shall have power 1o act severa ty as well as jointly.

'~ ‘The Security Trustee may from time to time determing the- .remunera;tmn of the Receiver .
{which shall not be subject fo the limit in the Law of Property Act 1825 Section 108(8)) and

may (subject to the application of the Insa&sfenc:y Act 1986 Section-45) remove any person -

- from office in relation to-all or.any parf of the Assels of which he is the Receiver and may at

any time (before or after any person shall have vacated office of’ ceased to act as Receiver:
i respect of any of the Assets) appoint a %‘urther ar other recsiver or raceivers overall or

| any partof th& Assils,

The Receiver shall bé tha agenf af the Gbl gar in mspeet af whtch oF of the: assets ef wmh
ne has bean appamteﬁ {which shall be sclely liable for his acts; defaults and remunaration) -
unless and untit the Obligor goes into Hguidation, whareafter he shall act ag principal and

.~ shall not becotne the agent of the Security Trustes, and the Recaiver shall have and be
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- entgﬁeﬁ 1o exercise in relation 1o the ﬁ)b igor all !Of the: powers set z}ut in the Insaivenay Act'
1886 Schedule (whaethe; or niot he-is an administrative rec:ewer} and in, appiying that
CSchedule: . . L .

. 7#31 o the wnﬂig “he” and “him” réfer fo the Rﬂeesvar‘ and

| 742 g refererzces to-the ! pmperiy af the- mmpamyﬂ are o t%‘ue Assets over whi ch. the

Recelveris appamted

' 'and in particular, by way i:%f addition fo but wzthaut lm;t;ng such powesrs {and wﬁhc}ut R
prejudice to the Security Tristée's powers), the Receiver shall have power to do the o

following things, namely.

' 743. power to carry ﬂﬁf‘@ﬂ‘f@iﬁ .w'i't.h 'aﬁjy' pérs'nnin éarryin'gﬁﬁ azﬂ’y 'bﬁs-irséss (wﬁeiher' L

or not carried on by the relevant Qbligor prior to his appointment); and
744 powerto maintain, fepair, make safe, improve and develop any Land or other
- Asseat, and to do all such other things as may in hig opinion be necessary of
. ‘desirable ol maintaining or enhancing the value or markatabili ty of any Asset.

Faw&r @f atmmey and agemy

| --Eacﬁ Gbligar hareby irevosably and by way ‘of seturi ty appa ints the Secunty ”Frustee _
'(whether or not a-Recaiver has: bean appointed) and also (as a separate appoi ntmen’t) path
" Receiver severglly as the attorney and atforrieys of the Obligor with power to do any act,

and executs and deliver any deed or othier docurmerit, on behalf of and In the name of the .

Qbligor, which tha Obli figor could be required to do or execute under any provision of this .

Debenture, or which tha Seclrity Trustee in its sole opinion may consider necessary for

- perfecting the Security Trustae's title to any of the Assets or enabling the Security Trustee
of the Réceiver to exercise any of its or his rights or powers under this Debenture, provided
© that no such power shall be used prior to the ccourrence of an Event of Default.

Payment of moneys

ARy manays raceived hy thie Receivar shaii sub;ec:% to the payment as far as mecessary -of
any claims having pnor:ty to-this Dabenturei be paid. or ap;:rlied in- the fo lowing order of

o pricrity;
814 in safistaciion of all “costs, a?‘;arges and. éxpenses’ pmp’eriy incurred: and
o payments properly made by the Receiver and of the remuneratwn af’ the -
Recalvar, : :
942 inortowards s;atisfacﬁaﬂ of th:a Secured El.,,iaafﬁrfﬁéé»ahﬁ
S :3' as Ea the sua‘p us (i any} to the perscm or perscms entitled thereta,

The Secu:riiy ’Frus%ee may, without premd:ce o any. {Jther nghts it may have, at any tire aﬂd' '

from time to time place {and keep for such time as it-may think prudent) any moneys
received, recovered of realised under or by virtiie of this Debenture on a separate or .

suspense account o the credit either of an Obligor or of the Security Trustes as the Sacurity
T‘rustae shall zh;nk fit, mtﬁsu% any mtermeéﬁat@ @btrgatm on the. 5&cuﬂty" Tr‘ust@a § pa;rt fo

......

Protaction of third pames

In favc;ur Qf any pum?‘iaser the statutory pawears Qf saie aﬂd of’ agxpmm&mg & recewer which
~are conferred upon the Security Trustee, as varied and extended by this Debanture, and all

other powers of the Security Trustee, shall be deesmed 1o @rise and be. exercisable -

immediately after the execution of this Debenture.




G2

08

11

oA

12

1z

134

_ No purchaser from or other person dealing With the Security Tristee, nor any person fo

whom it has delegated any of its powers, nor the Receiver, shall be concerned to enguire.
whether any-of the powers which they have exercised has arisen or become exercisable,
nor whether the: Secured Liabilities remain oulstanding, nor whether any event hag

- happened to authorise the Receiver to act or as to the propristy or validity of the exercise of .
- any such power; and the tile and position of @ purchaser m‘ such persmn shall not-be
" Impeachable by réfarence to aﬂy of those mai‘:ters

.The receipt of the Security Trustee or the Receiver shall be an absaiuie and acncluswe‘:

discharge to & purchaser-or any other such perscn-and shall relieve him of any obligation to.

see 1o the application of any moneys paid to or by the direction of the: SECU?’EW Trustee or
the Receiver, :

 Protection of the Seﬂ;ﬁriw'Tmstée and the Recéive‘r‘ i

- Neither the Security Trustee nor any Receiver shall be liable in respect of any loss or .

damage which arises out of the exsrcise, or attémpted or purported exercise Qf o7 the :

Tailure to exercise; any of thelr respactive pmwers under this D&i}enmre

Without pre;uc%ace to- any athar grovision of thrs Debenture, entry mto passessm of any

- Asset shall _m‘t ;'encler the. Saaanty’ Trustes or the __Re{c;ewer liable 1o gccount as morlgsgee
in possession; ar to be liable for any loss on realisation or for any default or omission for

which a mortgagee in possession might be liable, and zf and whanever the Security Trustee.

- or'the Receiver enters into pmssessuon of any Asset it or he shall be entitied at any time itor
he thinks fit to-go out of such possession. .

Eaciﬁl Obliger shall indsmnify- and 'kéep indemnified ‘%héééém{y Trustee, every 'Reé'a'i#éf'

and any person who atls as the servant, agent, delegate or attorney of any of them, agamst_

_ all claims, costs, expenses and liabilities which any of them may suffer o incur aris ﬁg n

any way outof the taking or holding of this. Debenture, the exercise or purpmﬁad extarcise of.

any right, power, authority or discrelion gwan by it, or any other act or omission in ralation to

Land Regmtw

- this Debenture or the Assels, The provisions of this Clause 11 shall continue in full foree
Cand effect notwithstanding any release of discharge of this Debenture, or the dﬁchm’ge m’.
any Recsiver from office. L :

Each Obligor hereby uﬂdeﬁak% 1o app?y for a festfaciamn in ihe faiiawmg terms to be .

entered on the Register of Tithe for any property. campﬂsad in its Assets which is registerad o

gt the Land Registry:

_ "‘Exﬁept urider an ofder af tha Regsstrar no dispasstlcn or cieaimg by the pmpnetur of the
land is to be registered without' the consent of the proprietor for the timeé belng of the

Debenture dated | _ | betwaen Glasswall Holdings Limited and others and §F”GL. _

Limited”. -

 Guarantes and indemnity

| Each Gmmnmr irrevocably- and unmndmcmal v ;omtiy and severa?!y

BN E O R N 'guarantaes o the $ecursty Tristee purectual peri’ormaﬂce by i‘he Cﬁmpar;y az‘ud

.. each other Obligor of all that Obligor's bl ;gatnans tnder tha Fimaﬁca._
o Dﬁquments _ - _ _ S

1347 undertakes with %he Sacurity Tf*ustee that whenever ah Obiagnr daes ot pay.

“any amount when due under or in connection with ary Finance Document, the.
Guaranior shall zmmedxately ol demand pay that amount as if it was the -

pi’iﬂﬁi pa ob Hgor, and

10
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1343 agrees with the Securi i:y Trus.tee ihiat i ariy abhgatlm guaranteed by s o

becomes unanforceable, invalid or ilegal, it will, &s an Independent and
primary obligation, indemtilfy the Security Trustes immediately on demand -
againstany cost, loss or Hability it incurs as a result of any Obligor not paying -

any -amount Whlf}h would, but for such unenforceability, Invalidity or illegality, -
have been payable by it under any Finance Document on the date when it

would have been due. The amount payable by a Guarantor under this

indemnity will not exceed the amount it would have had to ‘pay under this .
Clause 13 if the amount claimed had been reicoverabla on the basls of a valid
©gtisrantes.

Thzs guamni&e isa cmntmumg guarantee anci wail e:a&teﬁd to the. uttlmate balance i)f sums’

- payable by any Obligor under the Finance Documents, regardiess  of any i intermadiate
. payment or discharge In whole or in part. : :

I any discharge, retease ‘or arrangememt {whether in respect of the ﬂbhgahanfs of sny_
“ Obligor or any security for those obligations or otherwise) is mads by the Security Trustee'in-

whole or in part on the basis of any payment, security or other disposition which Is avoided -

“ormust be restored in insolvency, liquidation, administration of otherwise, without limitation,
" thien the liability of each Guarantor under this Clause 13 will continue or bie reinstated as if -

the discharge, release or arrangement had not-oceurred,

The db!zgataohs' of -each Guarantor 'Lir[der fhis Clausie. 13 will ﬂm be aﬁécted by an aﬂt_ '

~ omission, matter or thing which, but for this Clause, Would reduce, felease or prejudice any-
~ . of its obligations under thig C’:Eause 13 (wnf:hcxut firnitation arml whsther of ot known to it or
- any other Ohligor) ingl udlng Ny : : .

' 51_3_@-;1'_ any. fime, Walver or consent granted 6, of compasntacsn wath aﬂy Qh[sgw or B
o pthar parson; _ n
1342 the release of ainy other C.lbhgz}r or-any. sther person undar the te;*ms of any

_ composition or arraragement w:%h any creditor of that or any other Qbligor;

1343 the taking,. variaim compromise, exchange, reneval or rélease of or refusal -~
or neglect fo perfect, take. up or enforcé, any rights against, or security over .
asgets of any Obligor of ofher person of any non-presentation. or nom= . -

- ohearvance of any formality or other requirement in respect of any instrument .
or any failire to realise the full value of any securlty; :

4344 any mcapacity or lack of pawer “authiority or legal parsmahty of o d:ssmiuhom"_- '

or chaﬁge in'the membiers or status of an Obli ligor or-any cﬁher person,

43AE '_any- :améndmaﬁt,. nwatg-on;- suppiemant, extension; restaternent _{hawwe_r

Jundamaental and whether or riot more onerous} or replacement of any Finance

- Document or any other document or security including without limitation any’

—ghange in the purpose of, any extension-of or-any increase inany faciiity or the

- -addition-of any new famhfy undar any Finance Decument or sthar document or -
ety . '

1348 any unerafmmeabl ity, ;liegaiity or invalidity. af any lezgatm of any person undm‘-' '

- any Finance Document o any other document or. secumty, ar

1347 any, msoivency Gfslmaiar pm{:&eﬁmgs o

:Each Guarantor waives aﬁy ;f’ight it may have of first requiring the- Secumty Trustaa or any '
frustee or-agent on its behalf) to procaad agamst or enforce any other rights or security of

clalm paymeﬁt from- any person before claiming from that Guarantor under this Clause 13

- This waiver apgx ios irrespec:tme of any law or any ;:trowsmn af 8 Ffﬁame Document o the

g _canfrary

RN
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B * hold that benefit, payment or distribution to the -extent necessary to gnable all amounts:
which may be or beceme payable by the Obligors under or in connection with the Finance

139

sz
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Uil all ariousts which may be of become payable by the Obligsrs under of in connection

with the Finance Documents have been irrevocably paid in full, the Security Trus%ee {orany
trustee or agent on its hehal?} may _ o '

1361 "'mfram fmm app ving o en‘%@rcmg any nthar mc}neys secursiy oF righ%s hal d or

. received by any Obligor {of any frustee or agent on ite behalf) in respect of
- those gmiounts, or apply and enforce the same in - such manner and order as i

sees fit (whether against those amounts or otherwise) and no Guaranmr shalt L

- be entitled to the benefit of the same, and

1362 hold in an interést-bearing suspense account any'mt}rﬁéys 'renezved?rbm any
- Guarantor or ori account of any Guarantor's liability under this Clause 13..

_ Until all amdunts which may be or becomé payabe by the C}biagors under or in connaction
" with the Finance Documents have been irrevocably paid in full and unless the Security

Trustee otherwise directs; no Guarantor will exercise any rights-which it may have by reason

~ of performance by it of ifs cbligations under the Finance Documents or by reason of any

amount bemg payabie orhiability arising, under this Clause 13:

13,?,1 - Zta be znd&mns?secﬁ by an Obli igOl‘

1372 : to-claim any commbuhen from any. a%har guaramm of any Db!zgars ob?tgatsam

_ under the Finance Documents;

1373 0 o taka ihe b&nefat (i wholé or in part and’ whether by way of sﬂbmgatmh 'c::f
K - ‘otherwise) of any rights of the Finance Parties under the Finance Documents:
- arof any other guarantee or securily taken pursuant to, or in corhection with,
the Finarice E}acum@nts by the Sec:unty Trustee, _

o *‘53.?4 SRR (<) bnng legal 6r ﬂthef pmcae:ﬁmgs for ai arder requlrlng any C}bhgmr tor make .

~any payment, or perform any cbligation, in respect of which any Guarantor has
“given- a guaraniee, undertaking or mdemmly uider Clause ‘131 {Guarantee

and fﬁdemmtj&
R 1375 fo axerciss any’ ﬁght af set—eff agamst any thgnr and;’@r :
' '1'3.?’,5 : to” c!a:m or prove as 3 cs’ed;t&f 0‘? any’ @bhgm in Cﬂmpé‘il’mﬂ with %ha S@c:urlty' o
- Trustee. : _ _ o

Ifa Guamnt@r revcesvas any herzaﬂ% paymam or: Cﬁssiributm in relation tc: such rights it shail 2

Documents to b repaid. in full on trust for the Security Trustee (for the benefit of the
Noteholders) and shall promplly pay or transfer the same fo the Security Trustee or as the
Security Trustee may direct for app!geatian : _

‘This gﬁarantee isin adﬂsﬁmn to ‘and is not in any way prejud;ced by any. athey guarantee or
: sewraiy now or subsequently held by the Securaiy Trustes,

‘Changes to the Guaranmrs '

‘No Obli igor may- assign any of its raghts or !transfer azw cf its nghts of cab :gatmna undar tha_
Finance Duauments _ : e _ _

fso requested by the S“:ec:'ur'aty Trustea the Company shall procure that any' of its w’haliy S

owned Subsidiaries which is riot already’ a Guarantor (inciuding but not limited 1o a company
" wihich becomes a Subsidiary of the Company after the date of this Debenture) shall become -
. an Additional Guarantor. That Subsidiary shall become an Additional Guarantor if; :

- 1421 the Campaﬂy deii wers tc the Securlf;y Trustee a duiy ccmpiated and executeﬁ _

Acceasnom Leiter arid

iz
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' "M’,Q...?_ the Secmy Trusiee has mcewed sush docurments and evzdeﬂc:e of due'

execution &g it may feasonably request in relation to that Additional Guarantor, -
. eachin form and substam:e satisfactory to the Semrﬂy Tmstee

. The Secuniy Trustee shall mtnfy the Sampany prompﬂy upﬁm bemg satisfied %hat it has
. received (in form and substance satisfactory to at} all the documents and other evidence
. referred to in Clause 14.2.2. : S

The Security Triistas ma_y“at sy time arid from tinie 1o tine by deed execuied by it release
any Guarantor from its obligations under s Debenture and thereby csuse that Guarantor

~ to céase o be a Guarantor for the purposes of this Debenture. Any such release shallnot
" release or otherwise affect the obligations of any other Obligor nor relegse the Guarantor in’

guestion from-any liability for breach of this Debentureé which occurred prior to the date of
release (except if and to the exient exprassly so provided in the deed of release) and may.
ba subject to such condifions, limitations and restrictions as the Saaunty Trusteg may

specify.
~ Miscellanecus provisions
While this Debenturs continues in force:

541 o no statilory or ather ;ioWer of granﬁﬁg'_'or'.agréei:rég.-ir;il jgr:::-lf’at'.n:wr of accepting of

' agreeing to accept sumenders of leases or tenaricies of the Land hersby

charged or any part of it shall be capable of being exercised by the Obli IQQF' ;

‘which-owns the Land; ‘and

4512 - no Obligor shall be:entitied to part W|th pa&sesmcn {aihemlse thar on the.
o expiry . of any. lease,. teriancy or licerce to ity of any Land, or to share

aceupation of any Land with any other person of’ parsans, of to surrender any -
lease.of Land or permit such a lease fo be assigned or forfeited without the
- prior written consent of the. Securaty Trustes. - S

The Law of Pmperty Act 1925 Section 93 cleaimg with the cmsaixda% on of martgages shall

not apply to this Debenture.

“The statutory powers of saie, leasing and accepting surrenders exercisablé by the Security

Trustes are hereby exiended so that the Security Trustee may, eathe% in its sWh namea o in.

that of the- retevaﬂt Obligor:

1834 . grant a lease or leases {whather ornotata pmmmm} of the wheia or any paﬂ: |

of parts of any Land ownad by that Obligor, with such rights relating o ofher
- Lard and containing Such covenants on the part of the Obligor and. genhefally
o such terms and. cmdmmns as the Security Trustee shall think fit (incl udmg

tha payment of money to a lesses or tenant on a surrendar); and '

1832 acssgﬁ & surreﬂder r::f any E&asa o such terms 88 the Security Tru&t@a may '
'thunk fi‘l' ' _ _ _ o

L in etfmr tasa, withiout” aﬂy af ’zhe ;‘estnc%ms on suah pawers {;omatn@d in the Law of
: Pmpér‘iy Act 1925 Sections 99 arid 140, S

The rights powars and discretions gwen to the. Sauﬁmty Truﬁtee in th is @ebantum«

4541 may be. exercised as often ag, and in such-manner as, the Secunty Tmstee :
' o thinks fit; : . .
1542 are cumilative, and are not exciusive of any of its :right"su'r;der fﬁégenéa‘al law;

| CBAZ may only he: wawed in wntang and s;)emﬁca Iy1 and any deiay i exarmsmg or

fign-exercise of, aray right is not a waiver of it.




B3 any pmwsmn of this Debenture is liiega mvah{i of uner‘zfemeable in. any 3ur sdlctxcn that

shall not affect: _
8B4 the vahdlty or enfarceabamy of any other QI‘OV!S[QH inany ;urasdictmﬂ of
1552 . the vatad;ty or enforceability of that partmuisr provision, in any aih@r ;urusdac:tmn '
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Al E:-Qs"tsj, charges and expeﬁses incurred or pazd.;by the Secanty Trustes or by the Recewer o

in the reascnable exercise of any power or fight given by this Debenture, or in refation fo

“any consent requested by any Obligor, or in perfecting or enforcing ‘or otherwise in .
‘connection with this Debenture or the Assets, including. {without limitation) all moneys. -
“expended by the Security Trustee Under Clause 5.2 above; all sums fecoverable under .

Clause 11.3 above and all costs of the Security Trustee {on an indemnity basis) of all

proceadings for the enforcement of this Debenture or for obtaining payment of any moneys
hereby secured, shall be recoverable from the Obligors on demand as debts and shall be.

* Secured Liabilities for the purposes of this Debenture.

' .'Any reuma‘emenl: in this erenture fos' the Secunty Trusﬁee te sewe nct% ice onan Obhgur' 5
shall be interpreted to mean awritten notice to be signed for and on behalf of the Security
Trustes. '

This Debanture may be exec;uteﬂ inany number of . caumergaarts each of which when

executed anid delivered shall he an ﬁ‘:}rrgmai ‘bt all of which when fogether shall ca:msii{ute a

single instrument.

_ This Debemure sha!t be- gavamed hgf and mnstwed in accnrdance with Eﬂgiish Law, and

each.of the Obligors submits to the- jﬂl’isd iction. of the English Courts for the purpeses of. any

.dlspute inrelation to it.

s S 'DULY‘ EXECUTED on the date at the top of page 1.

ctE




' SIGNATURES -

- EXECUTED as 2 DEED by

T Witess:

GLASSWALL HOLDINGS
LIMITED acting by a director

Cinthe ;:ﬁreseﬂcé of

. Bignature: -
_'Néme:_ E

Address:

Gecupation: -

. EXECUTED as a DEED by

CGLASSWALL SOLUTIONS
LIMITED acting by & dirsctor

. inthe presence of:

Withess:

Witness:

ngnafure
. Name:

' .Adq’f&lsa:

“Oocupation:

EXECUTED as a DEED by
GLASSWALL (IP) LIMITED

© acting by a director in the
presence off

Naine:

| Addreéfsz E

. b@rmﬁ"’i

Signature. -

&\wm @..-;.-..-;;?bmup.-

W cuia ‘"’S’Qv\f

R Cuperss. Gewve, ﬁ«w mw

,”_L&-:f,mw “““““ QMMLWLM aaaaaaaaaaaa 'Q.,;'.,_if ,,,,,
63 Capeess. Geodt, jors ‘fﬁm
WaJTS Clu:;l &@\,\)

T M F*Aw ‘-{ ‘351*:, Qﬁiw

Occupation”

| 5.




. EXECUTED as a DEED by ]
- GLASSWALL SOLUTIONE -
ING in accordance with the
reguirernents of the law of its
- jurisdiction of incorporation
- byaduly authorised
- signatory inthe: presence cf

Witness:  Signatire:

. Name: P

- Address: Q:;‘:% C«N”ffifg»-{vgg Ci{?i}‘\fﬂ-
o e Qo %w .
'Gbcupa*fig'n.:. 553 Mf, A{M L{ %M’Tﬁm .
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SCHEDULE1

{"Name of Original Guarantor

Refg’i-siﬁaiiau ﬁum_h'ar {or equivaient,' if 'an'sy} '

Glasswall Solutions Limited

5573793

Glasswall (IP) Limited

5561607

| Glasswall Solutions Inc

05
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SGHEBHLE 2
U § Form of Accession Laﬁar
_ To . IPGL Lamzted as S@cu;’sty Trustee: o
'F"a‘-omw _ {Subsidiary) and {-Cz;rmpanyj .
. Dated: L

- Dear Sirs | | | |
- Glasswall Holdings Limited - Group Guarantee and Debenture
_ dated [#] {the. ‘*Debeﬁture”)
1 : W@s r&f@r 1o the Debenture. Thss is an Accassion Letter, ‘T‘erms defined in the Dabaniura |
- have the same meaning in this Accession Letter unless given a different meaning in this -
- Actession Letter,
2 [Subsidiary] sgress to becorme an Additional Guarantir and to be bound by the terms of the
- Agreement as an Additional Guarantor pursuant too Clause 14 of the Debenture.
: ES&bS!ifi&in} (0 ﬁﬂmpany duly incorporated under the laws of [name of refavant jurfsdchfan] S
3 'The Gcmpan’y corifirms that no Event of Default Is cs:sntsﬁumg or wolld vecur as a result of
- [Subsidiary! becoming an Additional Guarantor. _ _
4 - [Subsidiary's] administrative details are asfollows:
44 Address |

42 Fauno
43 -Aﬁﬁnﬁm’”_. |

. B . This Acr:ess;mn Letter ancf any non- cmntraf::tuai obkgatmns amsmg mﬁ 01" of i connedtion )
o withy it are-governed by English law, . :
8 Thls Adcessian Lettes' is enterad into by deed
Eﬁﬂmpaﬁy} e [Suﬁszdfafy}
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