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Registration of a Charge

Companies House

Company name: MARRIOTTS INVESTMENTS LIMITED
Company number: 05559150

X2HSQ8RF

Received for Electronic Filing: 27/09/2013

Details of Charge

Date of creation:  13/09/2013
Charge code: 0555 9150 0004
Persons entitled: MAYBRICK LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: B.HALLETT

Electronically filed document for Company Number: 05559150 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5559150
Charge code: 0555 9150 0004
The Registrar of Companies for England and Wales hereby certifies
that a charge dated 13th September 2013 and created by MARRIOTTS

INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 27th September 2013 .

Given at Companies House, Cardiff on 27th September 2013

THE OFFICIAL SEAL OF THE

Companies House REGISTRAR OF COMPANIES
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MARRIQTTS INVESTMENTS LIMITED
DEBENTURE

tssued under the authority of the Company’s Memorandum & Articias of Association and pursuant

to a resofution of the Board of Directors dated the 13" September 2093

THIS DEBENTURE i3 dated 13" September 2013 and made BETWEEN:-

{1} MARRIOTTS INVESTMENTS LIMITED {registered in England under munber 5889150)

whose registersd office is at Leigh House, Weald Road, Brentwood, Fssex CMid4 48X

“the Campany”); and

{2} MAYBRICK LIMITED {registered in England under number 4324718} whose registered
affice is at 185 South Street, Romiord, Essex RM1 1QA {the “Lender).

NOW THIS DEED WITNESSETH as follows:~

4. INTERPRETATION

1.1

1.2

in this Debenture;

"Acts” means the Law of Property Act 1928 and the Insolvency Act 1288 or any
statutory modification or re-enactment of those Acts for ths time being in forze,

"Assels” means the property undertaking and assels of the Company expressed

{0 be charged o the Lender now or hersafter under Clause 2.
"Loan Agreement” means the Loan Agreement of even date herewith and any
further loans entered into betwsen the Company and the Lander whilst this

Debenture is in force.

“Lendar” shall include unless the contexd otherwise requires the Lender’s

suceessors and assigns.
“Environmental Laws” means the common law and all applicable laws, rules,
requiations or raguirements concarning discharges of contaminants, oocupational

or public heatth and safaty of the environmant.

“Property” means all lsasehold and freehold property referred to in Clauses 2.1

and 2.2, and

“‘Receiver” has the meaning given fo it in Clause 4.1,

Clause headings are for sase of reference only.




2.

LHARGE
2, The Company hereby covenants to pay and {o discharge to the Lender on

demand all monies, obligations and labilities whether principle, interest or
otherwise, which may or at any time in the ftiure be due, owing or incurred Dy the
Company fo the Lender pursuant to the terms of the Loan Agreement.

2.1.1. The Company with full title guarantee and as a continuing security hereby

charges with the payment or dischargs of all monies, obligations and . . .

fiabifities hereby covenanied to be paid or discharged by the company,
together with all costs and expensas incurred by the Lender in refation to
this Debenture or the monies, obligations and liabililes hereby seoured:

{1} by way of legal morlgage any freehold, leasehold, or other immovable
property now vasted in the company together with all buildings, trade and
othar fixtures, fiked plant and machinery of the company from time to time

thereon and the praceeds of sale thersof;

) by way of fixed charge:

(1) =il other freehold, leasehold and other immovable property now or in
the future belonging or charged o the company tagether with al
buildings, trade and other fixtures, fixed plant and machinery of the
company from time to time thereon and the proceeds of sale thersof;

(2) all plant and machinery, computers, office and other equipment now
or in tha future belonging to the company and to the full benafit of any

warranties or maintenance contracts for any of the same;

(3) all stocks, shares and other securities now or in the future belonging
to tha company, together with all dividends and other rights deriving

thevefron,

{4) the goodwill of the company and its uncalfed capital for the fime
being;

{5} the benefii of any licences and all patents, patent applications,
inventions, trademarks, service marks, designs and fradenames,
copyright, know-how, and any other intellectual property rights and all
fees, royalties and other rights of every Kind deriving therefron, now

or in the fulure belonging o the company,;



(&) aif book debls and other dabits now and in the future due or owing fo

the company,

{€) by way of floating charge the whale of the company’s undertaking and all
its property and assets whatsoever and wheresoever, present and future,

other than the property and assets from time to time effectively charged to '

- the Lender by way of lagal morigage or fixed charge by this Debenture. . . . .
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the Lender may convert the floating charge at any ime by notice in writing to the
ornpany into a fixed charged as regards all the property and assets which for the
time being are the subject of such floating charge or, as the case may be, such of
the said property and assets as are specified by such nolice. The floating charge
oreated by this Debenture shall uniess otherwise agreed in wiiting by the Lender,
automatically and without notice immediately be converted into a fixed charge in
the svent that the Company shall create or permit fo subaist any mortgage,
charge, pledge, fien or other security interest other than this Debenture, or if any
person takas any step to levy any distress, attachmant, execution or other legal

process against any of the said property or assets.

3. RESTRICTIONS ON DEALING

31 The Company shall not without prior writien consent of the Lender:
3.2 & create or parmitio subsist any mortgage, charge, pledge, len or other

security interest on any of its assets other than this Debenturg,

{b} sell, transfer, lease, lend or otherwise dispose of the whole or any part of
its undartaking or {save in the normal course of trading at not less than
market value) of its assets or enter into any agreement or grant any option

for any such sale, transfer, lease, loan or other disposal,

,a«
ane

part with possession of any freehold or lsasehold property, grant or agree
to grant any option or any licanse tenancy or other right of occupation (o
any person, of exercise the powers of leasing, or agreeing to lease, or of
accepting or agreeing to accept surrenders conferrad by sections 28 and
100 of the Law of Property Act 1925 provided that such constrictions shall
not be consirued as a fimitation on the powers of any receiver appointed
under this Debenture and being an agent of the Company and the Lender,
may grant or accept surrenders of leases without restriction;

{dy oull down, or remove, or redaveliop, of make any material alteration 1o the
whale or any part of any bulidings or sever, unfix or remave any fixtures or
refove any plant or machinary belonging to, or in use by the company,

axcapt for the purpose of effecting repairs or replacing the same.



4.

COVENANTS BY THE COMPANY

4.4

The Company shail:
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keep alf bulidings and plant, machinery, fixtures and fiftings i good repair
and condition and permit any person ar persons nominated by the Lender
fres access at all reasonable imas 1o view the state and condition thereot,
inaure and keep insured such of ifs property as is insurable with such

_insurer and against such risks and in such amounts and otherwise insuch

terms as the Lender may require and will maintain such insurances ag are
nermally maintained by prudent companies carrying on similar businasses
with the interest of the Lendear noted upon all policies of such insurance,
or, if the Lender shall require, in the joint names of the Company and the
Lender and will produce or daposit with the Lender all such policies and
receipts for all premium and ather payments necessary for effecting and
maintaining such insurances;

apply any insurance praceeds i making good the loss or damage or at
the Lender's option, in or towards the discharge of the monies, obligations
and liabiiities secured by this Dabenture;

punciually pay all rents, taxes, duties, assessments and other culgoings
and obsarve and perform alf resiriclive and other covanants under which
any of tha praperty subigct to this Debeniure is held;

deal with its book or other debts deriving from its intellectual property in
accordance with any dirsctions from time to time given i writing by the
Lender and in default of and subject to any such directions, not ralaase,
factor, self at discount, charge, assign or otherwise deal with such debls,
licence fees, rovalties or other monies otherwise and in the ordinary and
praper course of its business;

subject to the rights of any prior mortgagee deposit with the Lender all
dends, cerlificates and documents constituting or evidancing title lo the
property or any part thereof charged by this Debenture and all insurance
policies,

imply with the provisions of alt present or fulure statules and directives
and svary notice, arder or divection made under any of the foregoing;
conduct and maintain its business, operations and property so &8s ©
comply in alf respects with all applicable Environmental Laws and notify
the Lender promptly and in reasonable detail of any claim, notice or
communication in respect of any viclation or potential violation of an
Environmental Law,

provide the Lender with all financial and othar information with respect {0
the assets, Habifiies and affairs of the Company and its subsidianes and
assooiated companies (if any) that the Lender may from time to tme

raguire;




4.2

{0 promptly notify the Lender of any meetings to discuss, or any proposal or
application for the appointment of an administrator, receiver, liquidater ar
sirflar official in respect of the company o any of its assets and, if any

such official is appointed, of his appointment.

if the Company shall fail to satisfy the Lender that it has performed any of its
obligations under Clause 4.1 then the Laender may take such steps as it considers
appropriate to procure the performance of such obligation and shall not thereby be

“deemad to be a morigages in possession and if the money is expended by the

Lender, shall be reimbursed by the Company on demand and until so reimbursed
shall carry interest at the rate specified in the Loan Agreement from the date of

payment 1o the date of relmbursament,

5. ENFORCEMENT
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This Debenture shall become enforcesahis:

{a) if any of the monles obdigations and Habilities secured by this Debenture
shall not be paid or discharged by the Company in accordance with
Clause 1. or

{5} if the company shall be in breach of any provision of this Debenture or of
any agreement containing any terms and conditions of or applicabls to the
monies, obligations and liabilities secured by this Debenture: or

{c} Upon the presentation of a Statutory Demand against the Company or of
& petition for the winding-up of the Company which are not discharged
within fourtesn days; or

{ch) #f an encumbrancer shall take possession of or a receiver shall be
appointed over or any sacured oreditor of the Company shall sesk to
enforce his security in respect of afl or any of the property or assets

charged by this Debanture; or

{e} if a patition shall be presented for an administration order in relation to the
Company, or
{f) If the Company shall enter into any composition or arrangemsnt for the

benaflt of its craditors; of
{g) Any other event shall taks place which, in the opinion of the Lender, puls
in jeopardy all or any part of the security created by this Debenturs.

Saction 103 of the Law of Property Act 1025 shall not apply and the Statutory
power of sale and all other powsrs under that or any other act as varied or
axtended by this Dabenture shall arlse on and be exercisable at any time aftsr the
Lender shall have demanded the payment or discharge by the Company of all or
any of the monies, obligations and liabilities secured by this Debenture.



8.3.

Saction 93 of the Law of Properly Act 1925 dealing with the consolidation of

mortgages shall not apnly to this Debenture.

6. RECEIVER

8.1

8.3

Al any time after this Debanture has hecome enforceable or if the Company s0

renuests in writing, the Lander may without further notice fo the Company appoint

by writing under hand or under seal any one or more persons, either singulenly,
jointly, sevarally or jointly and saverally to be a receiver, receiver and manager o
administrative recsiver {each are “‘Receiver”) of ali or any part of the property
charged by this Debenture and either at the time or appointment or any lime
thareafter may fix his or their remuneration and accept as ctherwise raquired by
statute may remove any such Receiver and appoint another or others in his or

thair place,

Any Recelver shall be the agent of the Company which shall be solely responsila

for his acts and defaulls and the payment of his remuneration.

Any Receiver shall have alf the powers conferred by the Law of Property Act 1225
and the insolvency Act 1988 on mortgagors, morlgagees in possession {but
without liabifity as such), receivers, administrative receivers and adminisirators
appointed under those Acts which in the case of joint raceivars may be exercised
gither jointly or severally. in addition, bul without prejudice to the generality of the
foragoing, the Receiver shall have powsr (in the name of the Company or
otherwise and in such manner and on such terms and conditions as he shalf think
fit) to;

{a} take possession of, collect and get in all or any part of the proparty in
respect of which he is appointsd and for that purpose {o take any
procesdings,

{3} carry on of concus in canrying on the business of the Company and to
raisg money from the Lender or others on the security of any propsity
charged by this Debenlure;

{c) purchase of acquire any land and purchase, acquire and grant any
interest in or right over land;

) sefl or concur in seliing, let of concur in lelling and terminate or acoept
surrenders of leases or tenancies of any of the property charged by this
Debenture and o carry any such transactions info effect;

sell, assign, et or otherwise dispose of or concur in seifing, assigning,
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letling or otherwise disposing of all ar any of the debls and any other

praperty in respect of which he is appointed;



{f) make any arrangement of compronise between the Company and any

ather person which ha may think expedient;

{&) make and effect all repalrs, Improvaments and insurancas,
{o] purchase materials, tools, equipment, goads or supplies;
(& call up any uncalied capital of the Company with all the powers conferred

by the Articles of Association of the Company in relation {o calls;
iy employ, engage and appoint managers and other employees and _

profession advisors;

{& do all such other acts and things as may be considered fo be incidental or
conducive to any other matters or powers aforesald aller the realisation of
the security constituled by this Debenture and which he lawfully may or

can do.

7. APPLICATION OF PROCEEDS

7.3 Any monies received by the Lender or any Receiver shall subject to the
repayment of any claims having priority o the Charges created by this Debenture
he amstiad in the Tollowing order but without prejudice fo the right of the Lender to

recover any shortfall from the Company;

{a} in the payment of all costs, charges and expenses of and incidantal to the
appointment of the Receiver and the exercise of alt ar any of his powers

and of all cutgoings paid by him;

{b} i payment of the Receiver's remuneration;
{C} in or towards the satisfaction of the monies, obligations and liabilities

secured by this Dsbenture in such order as the Lender in s absohite
discretion thinks fit;
{ch i payment of the surplus (if any) to the person or persons antitled 1o it

. PROTECTION OF THIRD PARTIES

-

No person dealing with a Receiver or the Lender shall be concerned to enguire

@

whether any power which he or it is purporling W exarcise have bhecome
gxercisable, or whether any money is due under this Debentiure or as o the
application of any monay paid, raised or borrowed or as fo the propristy or
regularity of any sale by or other dealing with such Recelver or the Lender. All the
protection to purchasers contained in Sections 104 and 107 of the Law of Property
Act 1928 shall apply to any person purchasing from or dealing with a Receiver or

the Lander.



9. ENTRY INTO POSSESSION

9.1.

if the Lender or any Receivar shall enter info possession of the property hareby
charged or any part thereof i or he may from fime {o time and at any time go out
of such possession. Naither the lender nor any Receiver shall in any

circumstances {gither by reason of any antering info or faking of possessionofany . . . .

such praperly or for any other reascn and whether as mortgages in possession or
on any other basis) ba liable fo agcount to the Company for anything except its or
his actual raceipts or be liable to the Company for any loss or damage arising from
any realisation of the properly hereby charged or from any act, default or omiasion

thereto.

18, POWER OF ATTORNEY

101

The Company revocably appoints the Lender any Receiver and any person
nominated by the Lender joinfly and also severally to be the attommey of the
Company with the power of substifulion and in ifs name and otherwise on its
behalf and as s aot and deed fo sign or exacute all deeds, instruments and
documents which the Lender or any Receiver may require or deem proper for any
of the purposas of or which the company cught to do under this Debenture. The
Company agrees o ratify and confirm anyihing such atiorney shall fawfully and

property do.

1. PRIOR CHARGES

{ there s any sncumbrance over any of the properly charged by this Debenture
which ranks in priority to this Debenturs and any procesdings or steps are taken to
axercige or enforce any powers or remadies conferred by such encumbrance the
Lender or any Receiver appointed undsr this Debenture in respect of such
property may {but without prejudice to any rights the Receiver may have under
Section 43 of the Insobvency Act 1888} redeem such prior sncumbrance or
procure s transfer fo iiself and may seftle and pass the accounts of any prior
morgagee, chargee or encumbrancer. Any account so settied and passed shall
be conclusive and binding on the company and all the principle, interest, costs,
charges and expenses of and incidental o such redemption or ransfar shall be
secured on the property charged by this Debenture and all the powers confarred
by any prior encumbrance upon the encumbrancer or any recelver thereunder

shall be exercisable by the Lender or a Raceiver in like manner as if the same

were sxprassly included in this Debenture.
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e exercise of any rights vested in the Lender or any Receiver.

13,

4.

FURTHER ASSURANCE

12,

4
1

The Company shall at its own cost whenever requested by the Lender
irameadiately execute and sign afl such Deeds and documents and do all such
things as the Lender may require for the purpose of perfecting or more effeclively
providing security o the Lander for the payment and discharge of the monies,
obligations and liabifities secured by this Debantura or to facilitate the realisation
of the property and assets mortgagsd and charged by this Debenture or the

COSTS AND INDEMNITY

3

All costs and expenses proparly incurred by the Lender in relation to this
Debenture or the monigs, obligations and labilities hereby secured including for
the avoidance of doubt all amounts the Lender may from time to time raquire to
compensate i for fis internal management and administrative costs and expanses
shall be reimbursed by the Company fo the Lender on demand on a full indemnity
basis and until so reimbursed shall canry interest in accordance with the provisions
set out in the Loan Agreement from the date of payment fo the date of
reimbursemeant and to be secured on the property and charged by this Debenture.
A certificate sighed by the Lender as fo the amount of such costs and expanses

shall be conclusive and binding upon the Company.

The Lender and every Receiver, attorney or other person appointad by the Lender
under this Debenture and their respective employees shall be entitled fo be
indemnified on a full indemnity basis out of the property charged by this Debenture
in respect of all liabilities and expenses properly incurred by any of them in or
directly or indirectly as a resulf of the exercise or purported exercise of any of the
powers, authorities, or discrations invested in them under this Debenture and
against all actions, proceadings, losses, coslts, clalms and demands in respact of
any mattar or thing done or omitted In any way relating to the property charged by
this Debenture and the Lender and any such Receiver may retain and pay all
sums in respect of the same oul of the monies received under the powars

conferred by this Debantura.

MISCELLANEQUS

The Lender may without discharging or any way affecling the security created by
this Debenture or any remedy of the Lender grant time or other indulgence or
abistain from exarcising or enforcing any remedies, securities, guaraniees of other
rights which it may now or in the future have from or against the company and
may make any arrangement, variation o release with any person or persons
without prejudice either to this Debenture or the liability of the Company for the

monies, obligations and liabilities securad by this Debanture.




14.2  The Lender shail have a full and unfettared right to assign the whole or any parnt of
the benefit of this Debanture and the exprassion ‘the Lender” shall include s
successors and assigns and the Lender shall be entiled to disclose any
information to any actual or praspective assignae, successor or participant.

14.3  The provisions of this Debenture shall ba severable and it at any time any one or
legality and enforceability of the remaining provisions shall not in any way be
impaired,

14.4  The rights and remedies of the Lender provided by this Debenture are cumulative
and are not axclusive of any rights, powers or remedies provided by law and may
be exercised from time to time and as often as the Lander may deen expedient,

4.5  Any reference in this Debenfure to any statute or any section of any statute shall
be deemad to include refarence fo any statutory, modification or re-enactment

thereof for the time being in foree.

18, NOTICES

151 Any demand or nofice under this Debenture may be served personally on any
director or the secratary of the Company and may be sent by post or facsimile or
may be delivered to the Registered Office of the Company or its last known place
of business. If such demand or notice is sent by post, it shail be deemed o have
baen received on the day following the day on which it was posted and shall be
affactive notwithstanding that it was not in fact delivered, or was retumed
undelivered. If sent by facsimile, it shall be deemed to have been received
{whether or not actually received) at the time of despaich.

18, GOVERNING LAW AND JURISDICTION
This Debenture shall be governed by and construed in accordance with the laws

of England and the company irrevocably submits to the non- exclusive jurisdiction

of the English Court



IN WITNESS whereof the Company has executed this Debanture as a Deed and the Lander has

executed this Debenture the day and year first above written.

EXECUTED AS A DEED 8Y
MARRIOTTS INVESTMENTS LIMITED

Acting by two directors

in the presence of
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CHELPMSTagD

EXECUTED AS A DEED BY
MAYBRICK LIMITED
Acting by a director
in the presence of:
\\- .

3 BofDA Chess
SHELE Safld

Director
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Director




