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Diamond Recruitment Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 28/03/2013 From 28/03/2011
of Affairs To 27/03/2014 To 27/03/2014
ASSET REALISATIONS
89,158 00 Book Debts NIL 86,754 00
15,000 00 Customer List NIL 15,000 00
500 00 Computer Equipment & Software NIL 500 00
1,500 00 Fixtures & Fitings NIL 1,500 00
4,500 00 Goodwill NIL 4,500 00
Bank Interest Gross 2575 228 05
2575 108,482 05
COST OF REALISATIONS
Petitioners Costs NIL 800 00
Specific Bond 52 00 31200
| Preparation of S of A NIL 9,750 00
Office Holders Fees 10,000 00 75,000 00
| Company Search NIL 400
Agents/Valuers Fees (1} NIL 3,000 00
Legal Fees (1) NIL 6,117 20
Corporation Tax 18 74 43 35
Stationery & Postage 1275 5118
Fee for collection of records NIL 22000
Storage Costs 2520 126 88
. Statutory Advertising NIL 12500
' Accountancy fees NIL 7,000 00
(10,108 69) (102,549 61)
UNSECURED CREDITORS
(717 00) Trade & Expense Creditors NIL NIL
(7,211 00) Directors Loan Accourt NIL NIL
(171,794 00) H M Revenue & Customs (VAT) NIL NIL
(166,584 00) H M Revenue & Customs (PAYE and NIL NiL
{29,252 00) HM Revenue & Customs (Corporation NIL NIL
NIL NIL
DISTRIBUTIONS
(52 00) Ordinary Shareholders NIL NIL
NIL NIL
{264,952 00) {10,082 94) 5,932 44
REPRESENTED BY
Bank 1 Current 5,932 44
5,932 44
@ Nicholas Andrew Hancock
Ligquidator
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UH Hacker Young
turnaround and recovery

Chartered Accouniants

19 May 2014 St James Building
79 Oxtord Sireet
Manchester M1 6HT

Phone +44 161 234 6936

Fox +44 151 2280117

Emal 1 buckley@uhy-uk com
TO ALL KNOWN CREDITORS OF THE COMPANY oD +44 161 234 B954

web www Uhy-Uk com

PRIVATE AND CONFIDENTIAL

Ourret PDS4/1B/NAH/6/AGM
Your ref
Docid 571340

Dear Sirs

DIAMOND RECRUITMENT LIMITED

IN CREDITORS VOLUNTARY LIQUIDATION

COMPANY NUMBER 05551460

REGISTERED OFFICE & TRADING ADDRESS THE LODGE, CRANK ROAD, ST
HELENS, MERSEYSIDE, WA11 7RN

I N A Hancock of this office was appointed liquidator to the above company on 28 March
2011 and enclose my third annual progress report on the admunistration of the case

This report should be read in conjunction with my previous progress reports 1ssued on 8
May 2012 and 24 May 2013

RECEIPTS AND PAYMENTS

My receipts and payments account for the twelve month period 28 March 2013 to 27 March
2014 1s attached

ASSETS REALISATIONS

I would refer you to my first annual progress report dated 8 May 2012 for details of asset
realisations, no further assets remained
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N A Hancock and O M Richardson cre Bcensed as Insolvency Prachtioners by ‘he Insolvency Prachiioners Association

UHY Hocker Young turnaround and recovery Chartered Accountanis is the trading name of UHY Hagker Young Manchester LEP o imited
labiity parnership registered in England and Wales with Registered Number OC332437
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Regstered to camy oul cudit wark i the UK and reland and regulated tor a tange of nvestment business actiniies by the Inshitute of Chortered
Accountants In England and Wales
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A member of the UHY Hacker Young Group of independent UK partnerships
A member of Urbacn Hacker Young International imited an intemational netweork ot independent occounting and consulting firms.




UH Hacker Young
turnaround and recovery

ASSET REALISATIONS DURING THE TWELVE MONTH PERIOD 28 MARCH 2013 TO
27 MARCH 2014

Interest

The sum of £25 has been received during the period of this report

CREDITORS
Secured creditors & Prescribed Part

The Company had two secured creditors, RBS Invoice Finance Limited and Aldermore
Invoice Finance Limited However, no funds were outstanding under the charges, therefore,
the calculation of the company’s net property 1s not applicable

Preferential creditors

The company’s employees have all been transferred to Diamond Rec Limited under TUPE
regulations Therefore, there will be no preferential claims

Unsecured Creditors

According to the director’s statement of affairs there are 5 unsecured creditors with an
estimated hability of £375,559 Claims received to date amount to £940,841 in respect of 5
creditor claims Creditor claims have been agreed, although there are insufficient funds
available at present to enable a dividend to be paid to unsecured creditors

INVESTIGATION

Following my review into the company’s affairs, [ have identified several transactions which
will require further investigation I can advise that an update will be provided to company’s
creditors in due course All relevant matters have been reported to the appropriate
authonties who are conducting their own enquires

COSTS OF THE LIQUIDATION
Petitioning Creditor’s Costs

H M Revenue & Customs had presented a winding-up petition prior to my appointment as
liquidator It was agreed that the petiioning costs, which amounted to £800, would be paid
as an expense of the iquidation The petition was subsequently dismissed

UHY Hacker Young is the tradng name of LHY Hacker Young Mancheser LUP almited habifty partnership registered n England and Wales with Regigered Number
OCx32437

Registered to carry out audit wark i the UK and reland and regulated for aranga of invedment busnessactiwties by the insttute of Chartered Accountants in England and
Wales

A mamber of the UHY Hacker Young Group of ndependent UK parnerships.
A member of Urbach Hacker Young Intemationd Limited an intemational netwerk of independent accounting and ¢onsating frms
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UH! ’ Hacker Young
turnaround and recovery

Legal Fees

Legal costs of £6,117 have been incurred 1n dealing with the sale of the company’s business
and assets and completing the assignment of the lease Freeth Cartwright LLP were retained
due to their involvement prior to my appoimntment

Agent’s Fees

Agent’s fees n the sum of £3,000 have been incurred in obtaiming a valuation of the
Company’s assets Landwood Group were appomted due to therr knowledge of the

industry
Accountancy Fees

The sum of £7,000 plus VAT has been paid to Bridgeman Accountants for their assistance
with the investigation into the company’s affairs

Collection Fee

The sum of £220 plus VAT has been paid to Quay Security Company Limited for the
collection of the company’s books and records

Corporation Tax

The sum of £43 has been paid to H M Revenue & Customs
LIQUIDATORS COSTS

Statement of Affairs fee

The sum of £9,750 has been paid to UHY Hacker Young turnaround and recovery for therr
work 1n respect of the preparation of the statement of affairs and convening the meeting of
creditors, as agreed at the meeting of creditors held on 28 March 2011

Liquidator’s fees

My total time costs in dealing with the administration of this case during the period from 28
March 2011 to 27 March 2014 are £84,259 1n respect of 338 hours

Details of my time costs during the twelve month period covered by this report 28 March
2013 to 27 March 2014 are £17,269 1n respect of 58 hours, a breakdown of which 1s attached
at Appendix II

Time costs for the period prior to this report are detailed in my previous progress reports

UHY Hadkar Young 1s the tradng name of UHY Hacker Young Mancheser LLP ahmited liabiity partnership reqistered n England and Wales with Regitered Number
0C332437

Regisered to carry out audt work in the UK and rdand and regulated for arange of investment buaness actiwties by the Instiute of Chartered Accountantsin England and
Waies

A member of the UHY Hacker Young Group of independent UK parnerships
A member of Urbach Hacker Young Intemational Lmited an intemational network of independent accounting and conadting frms
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UH Hacker Young
turnaround and recavery

My total remuneration te date 15 £75,000 drawn on account, in accordance with time
properly spent by myself and my staff in attending to matters arising in the liquidation as
agreed at the meeting of creditors held on 28 March 2011

A schedule detailing the current charge out rates 1s attached

A copy of the extract from the Statement of Insolvency Practice 9, A Creditors” Guide to
Liquidators’ Fees, will be supplied to you on request or alternatively may be viewed at
http //turnaround-recovery uhy-uk com/home/creditors-guide-to-fees

Liquidator’s disbursements

Liquidator’s disbursements are shown below,

Disbursement Previous Previous Current peniod | Total penod
period period 28/03/2013 to 28 March 2011
28/03/2011 to 28/03/2012 to 27/03/2014 to 27 March
27/03/2012 27/03/2013 2014
£ £ £ £

Category 1
Statutory advertising - 12500 12500
London Gazette
Bonding 260 00 52 00 312 00
Postage (actual — dependent 2557 12 86 1275 5118
on weight)
Storage Costs (actual) 49 48 52 20 2520 126 88
Company Search 400 - - 400
Category 2 - - -
Total disbursement 464 05 65 06 89 95 567 06
uncurred
Disbursement drawn (464.05) (65.06) (89 95) {619.06)
Disbursement outstanding - - - -

Category 2 disbursements were agreed by creditors at the meeting of creditors held on 28
March 2011, however, no Category 2 disbursements have accrued

CREDITORS RIGHTS TO REQUEST FURTHER INFORMATION

Creditors are reminded of their nghts under Rule 4 49E of the Insolvency Rules 1986
Within 21 days of receipt of a progress report a secured creditor or an unsecured creditor
with concurrence of 5% 1n value of the company’s unsecured creditors or permission of the
court may request further information about remuneration and expenses set out 1n the
report Such a request must be made in writing

gg;;zh;;‘?r Young (s the lradng name of LHY Hacker Young Mancheder LLP a himited habiily partnership regisered n England and Wales with Registered Number

Pegiered Lo carry oul audit work in the UK and teland and regulated for arange of investment busnessactities by the Insttute of Chartered Accountantsin England and
Wales

A meanber of the UHY Hacker Young Group of independent UK partnerships.
A member of Urbach Hacker Young Wiemationa Lmited & inlematioral network of independent accounting and conauting frms.
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UH Hacker Young
turnaround and recovery

The Liquidator must provide the information requested within 14 days of receipt of the
request or alternatively his reasons for non-provision of the information

Should a creditor believe that the Liquidators remuneration or expenses are excessive, any
secured creditor or any unsecured creditor with the concurrence of 10% in value of the
company’s creditors or pernussion of the court, may apply to court to challenge the
Liquidators remuneration under Rule 4131 of the Insolvency Rules 1986 Any such
apphcation must be made within a period of 8 weeks following the receipt of the progress
report in which the remuneration 1s first reported

Yours faithfully

=

N A Hancock
Liquidator

UMY Hackar Young 15 the tradng name of UHY Hacker Young Mancheser LLP aimited liabiity partnership regisered n England and Wales with Regisiered Number
0C332437

Registered to ¢arry out audit work in the UK and beland and regutated for a ranga of nvegment busnessactivties by the Insttute of Chartered Accountants in England and
Wales.

A member of the UHY Hacker Young Group of indegendent LK partnerships.
A member of Urbach Hacker Young Intemational umited an intemational network of independent accounting and conaslting frms
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ASSETS NOT SPECIFICALLY PLEDGED
Receipts

Book debts

Customer List

Computer Equipment & Software

Frxtures & fittings

Goodwll

Bank Interest Gross

Payments

Liquidator s Fees
Statement of attairs fee
Accountancy Fee

Legal Feus

Agent's Fee

Petiioning Creditor Costs
Agent's Costs

Statutory Advertising
Specific Bond
Liquidator's disbursements
Corporation Tax

Balance in hand
Funds held

Current account
VAT Recuon able

Liquidator s disbursements charged on follow ing bass,

Category 1

Postage {actual - dependant on w eight)
Storage Costs (actual)

Company Search {actual)

Category 2

Photocopying (10p/shect)

DIAMOND RECRUITMENT LIMITED Appendix I
IN CREDITORS VOLUNTARY LIQUIDATION
LIQUIDATORS RECEIPTS AND PAYMENTS ACCOUNT
FOR THE PERIOD 28 MARCH 2011 TO 27 MARCH 2014
Per For 12 For12 For12 Total penod
Statement of month month month 28 March
affairs pernod 28 penod 28 penod 28 2011
March 2011 March 2012 March 2013 to 27 March
to 27 March to 27 March to 27 March 2014
2012 2013 2014
£ £ £ £ £
#9,158 00 86,754 00 - - 86,754 00
15,000 00 15,000 00 - - 15,000 00
500 00 500 00 - - 503 00
1,500 00 1,500 00 - - 1,500 00
4,500 00 4,500 00 - - 4,500 00
- 12345 78 85 2575 228 05
110,658 00 108,377 45 78 85 2575 108,482 05
41,000 00 24,000 00 10,000 00 75,000 00
9,750 00 - - 9,750 00
7,000 00 - - 7,000 00
6,117 20 - - 6,117 20
3,000 00 - - 3,000 06
800 00 - - 800 00
22000 - - 22000
12500 - - 12500
260 00 - 5200 31200
7905 65 06 3795 182 06
- 24 61 18 74 43 35
68,351 25 24,089 67 10,108 69 102,549 61
40,026 20 (24,010 82) (10,082 94) 5,932 44
108,377 43 78 85 2575 108,482 05
38,020 98 (24,0100 82) (9,077 90) 5,932 44
2,005 22 (1,000 18) (1,005 04) .
10026 20 (24,010 82) (10,082 91) 5,932 44
2557 12 B6 1275 3843
49 48 52 20 2520 101 68
400 100
7905 65 06 3795 14111

The receipts and pay ments account 15 shown net of VAT
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UHY HACKER YOUNG: ' "
turnaround and recovery
Manchester office

CHARGE-OUT RATES

The table shown details the charge-out rates utilised by UHY Hacker Young turnaround and recovery, Manchester for
charging staff time The rates shown include the current rates and those previously in force

Grade 142013 to date 132011-313 2013 122010- 2822011
Partner / Dhrector £395 - £345 per hour £310 - £280 per hour £295 - £265 per hour
Sentor Manager £300 per hour £260 per hour £245 per hour
Manager £250 per hour £230 per hour £220 per hour
Manager (Property Management} £150 per hour £145 - £130 per hour £145 - £130 per hour
Senior Administrator £175 per hour £145 per hour £125 per hour
Admnistrator £140 - £120 per hour £120 - £100 per hour £115 - £90 per hour
Juruor £100 per hour £85 per hour £85 per hour

The rates are applied consistently across all insolvency appointments and presented for approval of creditors or a
creditors” commattee where appropriate

Time spent on a case 1s recorded directly using an on-line time recording system  Thus 1s allocated 1in unuts of 6 minutes,
with the nature of the work undertaken being recorded utilising the categories stated below,

Ethical/conilic issues Planning and strategy
General Administration Creditors Secured/Unsecured
Retention of title claims Asset realisation/management
Dcebt Collection Employee matiers
Lease/rentals Legal matters

Statutory work Trading/wages/vat

Statement of Affairs Reporting

Distribution and closure

The firm's policy with regard to support staff 15 that thewr hme 15 not recovered separately from the case as the cost of
provision of the support services are included in the basis of the charge-out rate for the professional staff

Disbursements and other costs

Disbursements incurred in the course of an appomntment are recharged to the case in accordance with SIP9 regulations on
all insolvency appointments These fall into two categories,

Category 1 disbursernents - These are specific costs referable to the case 1n question and paid to an independent thard
party These generally include advertising, bond, postage, and travel expenses  Category 1 disbursements may be drawn
without prior approval

Category 2 disbursements - These are not specific costs whuch are re-charged by the firm on the following basis  These
generally include stationery, photocopying, telephone calls and fax  Category 2 disbursements are required to be
approved by creditors before they can be drawn

Internal photocopying 10p per sheet
Storage of IP’s working files (6 years) £21 per box

A copy of the extract from the Statement of Insolvency Practice 9, A Creditors” Guide to Fees, 1s located at
hitp /iturnarpund-recon ery uhy-ub commomelireditors-ginnde-to-fees  or alternatively a paper copy will be supplied to

you on request

UHY Hacker Young turnaround and recovery Chartered Accountants 1s the trading name of UHY Hacker Young
Manchester LLP, a hmited habihity partnership registered in England and Wales with Registered Number OC332437

Updated 14 2013




