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Newtecnic Limited

Directors’ Report

The directors present their report and the financial statements for the year ended 31 December 2017.
Directors of the Company

The directors who held office during the year werc as follows:
Y Walts
A J Watts

Principal activity

The principal activity of the campauy during the year continued to be engineering design and architectural
facade technology.
Results and dividends

The profit for the year was £336,036 (2016: £118,545). Divideids totalling £146,621 wete paid during the yeaf
in respect of the year ended 31 December 2017 (in respect of the vear énded 31 December 2016: £203,455).

Small companies provision statement
This-report has been prepared in accordance with the special provisions relating to companies subject to the.

small companies regime within Part 15 of the Companies Act 2006.

Approved by the Board on .23/06.2018. and signed on its behalf by:

Y Watts
Diréctor




Newtecnic Limited

Statement of Directors' Responsibilities

The directors acknowledge their responsibilitics for preparing the Annual Report and. the financial statements in
accordance with applicable law and regulations.

Company law requires the. directors to prepare financial statements for cach. financial year. Under that law the

directors have elected to preparc the financial statements in accordance with United Kingdom Gencerally

Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS102 Section 1A "The

Financial Reporting Standard applicable in the United Kingdom and. Republic of Ircland” and applicable faw).

Under company law the directors must not approve the financial statements unless they are satisfied that they

give a true and fair view of the state ot affairs.of the Company and of the profit or loss of the Company for that

period. In preparing these financial statements, the directors are required to:

+ select Suitable accounting policies and apply thém consistently;

+ make judgements and accounting estimates that are reasonable: and prudent;

« prepare the financial statements on the going concern basis unless it is inappropriate 1o presume that the
Company will continuce in.business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the

Company's ransactions and disclose with reasonable accuracy at any time the financial positiow of the Company

and cnable theny to ensure that the: financial statements comply with the Companics Act 2006, They are also

responsible for safeguarding the assets of the Company and héence for taking reasonable steps for the prevention

and detection of fraud and other irregularitics.




Chartered Accountants' Report to the Board of Directors
on the Preparation of the Unaudited Statutory Accounts of

Newtecnic Limited

for the Year Ended 31 December 2017

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the accounts of Newtecnic Limited for the year ended 31 December 2017 as set out on pages S to 15 from the
company's accounting records and from information and explanitions you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (JCAEW). we arc
subject to its ethical and other professional requirements which are detailed at
http://www.icaew.com/en/menibers/regulations-standards-and-guidance/ .

This report is. made solely to the Board of Directors of Newtecnic Limited, as a body, in accordance with the
terms of our engagement letter. Our work has beén undeitaken solely to prepare for vour approval the accounts
of Newtecnic Limited and statc those matters that we Have agreed to state to the Board of Dircctors of
Newtecnic Limited, as a body, in this reportin accordance with ICAEW Technical Release 07/16 AAF. To the
fullest. extent permitted by law, we do not accept or assume responsibility to anyone other than Newtecnic
Limited and its Board of Directors as a.body for our work or for this repoit.

It isyour duty to ensure that Newtecnic Limited has kept adequate accounting. rccords and to prepare statutory
accounts that give a true and fair view of the assets; liabilities, financial position. and profit of Newtecnic
Limited. You consider that Newvtecnic Limited is exempt from the statutory audit requirement for the year.

© We have not been instructed to carey out an audit or a réview of the accounts of Newtecnic Limited. For this
rcason, we have not verified the accuracy or completeness of the accountiig records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory accounts.

EY LLP

16 Bedford Strect
Belfast

BT27DT




Newtecnic Limited
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Profit and Loss Account.
for the Year Ended 31 December 2017

Turnover

Cost of sales

Gross profit
Administrative expenses
Operating profit

Profit before tax:-
Taxation

Profit for the financial year

The above results were derived from continuing operations.

Note

017 2016

£ £
1,345,063 997,643

(63,402 (5,000)
1,281,661 992,643

(1,082,196) (839.390)
199,465 153.253
199,465 153,253

136,571 (34,708)
336,036 118,545

The company has no recognised gains or losses for thé year gther than the résults above.

The notes on pages 8 to 15 form an integral part of these financial statements.




Balance Sheet
as at 31 December 2017

2017 2016
Note ¢ ¢
Fixed assets
Tangible asscts 4 115,357 81,153
Current assets
Debtors S 832,540 448,486
Cash at bank and in hand 208,542 96,581
1,041.082 545,067
Creditors: Amounts falling due within one year 6 (226,652) (185,84%)
Net current assets 814,430 359,219
Total assets less current liabilities 929,787 440,372
Creditors: Amounts falling due after more than one year 6 (300,000) -
Net assets 629,787 440,372
Capital and reserves.
Called up share capital 8 100 100
Profit and loss account 629,687 440,272
Total equity 629,787 440,372

For the financial year ending 31 December 2017 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small. companies.

Directors' responsibilities:

+ The members have notrequired. the company to obtain an audit of it§ accounts for the year in question in
accordance with section 476; and

+  The directors acknowledge their responsibilities for complying with the requirements of the Act with. respect
to accounting records and the preparation of accounts.

These financial statenents Have been prepared in accordance with the special provisions relating to companies
subject to the. small companies regime. within Part 15 of the Companies Act-2006.

Approved,gnd authorised by the Board on .23/06/2018 and sianed on its behalf by:
P I

/\’ Watts

Director

The notes on pages 8 to 15 form an integral part of these financial statements.
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Statement of Changes in Equity

for the Year Ended 31 December 2017

Profit and-loss

Share capital aceotint Totul
£ £ £
At 1 January 2016 100 525,182 525,282
Profit for the year - (18,545 118,545
Dividends - ~(203.455) (203.455)
At 31 December 2016 100 , 440,272 440,372
At 1 Januwary 2017 100 440,272 440,372
Profit for the year - 336,036 336,036
Dividends - (146,621) (146,621)
At 31 December 2017 100 629,687 629,787

The notes on pages § to 15 formy an intégral part of these financial statements.




Notes to the Financial Statements
for the Year Ended 31 December 2017

1 General information

Newtecnic Limited is a private company incorporated, domiciled and registered in England in the UK. The
registered fumber is 05549311 and the address of its registered office is:

12a Perseverance Works
38 Kingsland Road
London

E2 8DD

Authorised for issue date

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements arc set out below.
These policies have been consistently applied to all the years presénted, unless otheiwise stated.

Statement of compliance
These financial statcments have been prepared in accordance witly Financial Reporting Standard 102 Scction 1A
- 'The Financial Reporting Standard applicable in the UK and Republic of Ircland' and the Companies Act 2006.

Basis of preparation
These financial statements have been prepared using the historical cost convention except that as disclosed in
the accounting policies certain items are shown at fair value.

The presentation currency of these financial statements is sterling (GBP).

All amounts in the financial statements have been rounded to the nearest £1.

Going concern

The company's financial statements have been prepared on a going concern basis o the grounds that current and
future sources of funding or support will be more than adequate for thé company's needs. In assessing going
concern, the directors have a rcasonable expectation that the company will continuc as a going concern and is
able to meet all of its.obligations as they fall due for-a miniinum of 12 months from the date of approval of these
finaincial statements.

Revenue recognition
Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision
of services in the ordinary course of the Company’s activities. Turnover' is shown net of sales/value added tax,
teturns, rebates-and. discounts.

The Company recognises revenue when:
- The amount of revenué cai be reliably nicasured;

- it is probable that futute ccoromic benefits will flow tothe entity;
- and specific criteria have been met for each of the Company's activitics.




Newtecnic Limited
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Notes to the Financial Statements
for the Year Ended 31 December 2017

Interest receivable and interest payable.
Interest income and interest payable are recognised in the profit and loss account ‘as they accrue, using the
ctfective interest method.

Foreign currency transactions and balances

Transactions in forcign currencies are initially recorded at the functional currency rate prevailing at the date of
the transaction. Monetary assets and liabilities denominated in foreign curreiicies are rétranslated into ihe
respective functional currency of the entity at the rates prevailing on the reporting period date. Non-monétary
items carried at fair value that are denominated in forgign currencies are retranslated at the rates prevailing on
the initial transaction dates.

Non-monetary items measured in terms of historical cost in a foreign currency: are not retranstated.

Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit aind loss
account except to the exient that it relates to items recognised directly in equity or otlier compreliensive income,
in which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the vear, using tax rates
enacted or substantively enacted at the balance sheet date.

Deferred tax is provided on timing differences which arisc from the inclusion of incoine and expenscs in tax
assessments in periods different from those in which they are recognised in the financial statements. Deferred
tax is not recognised on permanent differences arising because certain types of income or expense arc
non-taxable or are disallowable for tax or because certain tax charges or allowances are greater or smaller than
the corresponding income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related ditference, using
tax rates enacted or substantively emacted 4t the balance sheet date.

Unrcheved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal ot deferred tax liabilities or other future taxable profits.

Tangible assets
Tangible asscts are stated in the statement of findncial position at cost. less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

The cast of tangible assets includes divectly attribwtable incremental costs incurred in their acquisition and
installation.

Where parts of an item of tangible fixed assets have different useful lives, they are accounted for as separate
items of intangible fixed assets, for example land is treated separately from buildings.




Newtecnic Limited

Notes to the Financial Statements
for the Year Ended 31 December 2017

Depreciation .

Depreciation is charged to the profit and loss account on a straight-line basis over the estimated useful lives of
cach part of an item of tangible fixed assets. Leascd assets arc depreciated over the shorter of the lease term and
their vseful lives. The estimated useful lives are as follows:

* Plant and machinery: ‘5 years
* Motor vehicles: 4 years
+ Computer cquipment: 3 years

Research and development
Expenditure on research activities is recognised in the profit and loss account as an expense as incurred.

Expenditure on deveclopment activitics may be capitalised if the product or process is technically and
commercially feasible and the Company intends and has the technical ability and sufficient resources to
complete development, future economic benefits are probable and if the Company can measure reliably the
expenditure attributable to the intangible asset during its development. Development activitics involve design
for, construction or testing of the production of new or substantially improved products or processes. The
expenditure capitalised includes the cost of materials, direct labour and an appropriate proportion of overheads
and capitalised borrowing costs. Other development expenditure is recognised in the profit and loss account as
an expensc as incurred. Capitalised development expenditure is stated at cost less accumulated amortisation and
less accumulated impairment losses.

Cash and cash equivalents

Cash and cash cquivalents comprise cash on hand and call deposits. and other short-termi highly liquid
investments that arc readily convertible to a known amount of cash and arc subject to an insignificant risk of
change in value.

Trade debtors
Trade debtors are amounts. due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade. debtors are recognised initially at the transaction price less attributable transaction costs. They are
subsequently measured at amortised cost using the effective interest method, less provision for impairment. A
provision for the impairment of trade debtors is established when there is objective evidence that the Company
‘will not be able 10 collect all amounts due according to the original terms of the receivables.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been agquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the Company docs not have an
unconditional right. at the énd of the reporting period, to defer settlement of tiic creditor for at least twelve
months after the feporting date, 1f there is an unconditional right to defer settlement for at lcast twelve months
after the reporting date, they are presented as non-current liabilitics.

Trade creditors are recognised initially at the transaction price and subscquently measured at amortised cost
using the effective interest method.

10



Newtecnic Limited

Notes to the Financial Statements
for the Year Ended 31 December 2017

Borrowings

Interest-bearing  borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings arc subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs; and- the amount due on redeniption being récognised as a chiarge to the Profit and Loss
Account over the period of the relevant borrowing.

Tnterest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer scttlement
of the Hability for at least twelve months after the reporting date.

Operating Lease

Payments (excluding costs for scrvices and insurance) made under operating leases are recognised in the
statement of comprehensive income on a straight-line basis over the term of the lease. Lease incentives received
are recognised in the statement of comprehensive income over the term of the feasc as an integral part of the
total lease expense.

Share capital

Ordinary shares arc classified as equity. Equity instiuments arc measured at th¢ fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. 1f payment is deterred
and the time value of money is material, the initial measurement is on a present value basis.

Dividends
Dividend distribution to the company’s sharcholders is recognised as a liability in the financial statements in the
reporting period in which the dividends are declared.

Defined contribution pension obligation

A defined contribution plan is a post-employment benetit plan under which the company pays fixed
contributions into a separatc entity and will have no legal or constrictive obligation to pay further amounts.
Obligations for contributions to defined contribution peiision plans are recognised as an expense in the profit
and loss account in the periods during which services arc rendered by employees.

11



Newtecnic Limited

Notes to the Financial Statements
for the Year Ended 31 December 2017

Impairment
Financial ussets (including trade and oiher debtorsj

A financial asset not carried at fair value through profit or loss is asscssed at each reporting date to determine
whether there is objective evidence -that it is impaired. A financial asset is impaired if objective evidence
indicates thdt a loss event has occurred after the initial recognition of the asset, and that the loss cvent had a
negative cffect on the estiniated fiiture cash Aows of that asset that can be estimated reliably:.

An impaitment loss in respect of a financial asset méasured at amortised cost is calculated as the difference
between its carrying amount and the present value of the estimated future cash flows discounted at the asset’s.
original effective interest rate. For financial instruments measured at cost less impairment an impairment is
calculated as the difference between its carrying amount and the best estimate of the amount that the company
would receive for the asset if it were to be sold at the reporting date. Interest on the impaired asset continues to
be recognised through the unwinding of the discount. Impairment losses are recognised. in profit or loss. When a
subsequent event causes the amount of impairiment loss to deerease, the decrease in impainient loss is reversed,
through profit or loss.

Non-financial assets

The carrying amounts of the company's non-financial assets arc reviewed at cach reporting date to determine
whether there is.any indication of impairment. 1f any such indication exists, then the, asset’s recoverable amount
is estimated. The recoverable amount of an asset is the greater of its value in use and its fair value less costs to
sell. In assessing value in usc, the estimated future cash flows are discounted. to their present value using a
pie-tax discount rate that reflects current market assessments of

the tiime value. of money and the risks specific to the asset.

An impairment loss is recognised if’ the carrying amount of an asset exceeds its estimated recoverable amount.
Impairment losses are recognised in profit or loss,

3 Staff numbers

The average number of persons ciiiployed by the company (including directors) during the year was 14
(2016:10) .

12



Notes to the Financial Statements
for the Year Ended 31 December 2017

4 Tangible assets

Newtecnic Limited
R S T T T o T e T e B T T B T R S S A N R T R A AT S SR TR

Furnitre & Moror vehicle Computer )
- . . Total
Fittings equpment equipment ¢
’ £ £ £ -
Cost or valuation
At | January 2017 180,409 7.560 - 187,969
Additions , 11,615 - 84,308 95,923
Al 31 December 2017 192,024 7,560 34,308 283,892
Depreciation
AL L January 2017 101,687 5,129 - 106,816
Charge tor the year 33,834 358 27,307 61,719
At 31 December 2017 135,541 5,687 ; 27,307 168,535
Carrying amount
At 31 December 2017 56,483 1,873 57,001 115,357
At 31 December 2016 78,722 2.431 - 81,153
5 Debtors
2017 2016
£ £
Trade debtors 752,089 409,250
Other debtors 80.451 39.236
832,540 443,486

13



Notes to the Financial Statements
for the Year Ended 31 December 2017

6 Creditors

Creditors: amounts falling. due within one year

Trade creditors

Taxation and social security
Other créditors
Corporation tax ljability

Creditors: amounts. falling due after more than one year

Lodns and borrowings

7 Operating leases

Non-cancellable operating leases are payable as follows:

Between one and five years

8 Called up share capital

Allotted, called up and fully paid:

No.

100 ordinary shares at £1.00 each:
(2016:100) 100

2007

100

2017 2016
£ £
33,269 -
14,143 63,559
179,240 87.581
- 34,708
226,652 185,848
2017 2016
£ £
300.000 -
2017 2016
£ £
279,828 238,920
2016
No. £
100 100

14



Notes to the Financial Statements -
for the Year Ended 31 December 2017

9 Related party transactions

During the year ended 31 Diecember 2017, the. Conipany received. loans. from A Watts and Y Watts of £1.13,000
(2016: £165,480). A Watts and Y Watts arc dircctors: of the company. During the year to 31 December 2017 the
company paid expenses of £30,687 on behalf of the directors. As at 31 Decembetr. 2017, the Company owed
£169.894 (2016 £87,581) to A Waus and Y Watis. The loan is repayablé on demand and no interest will be
charged. on this loan.
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