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Registration of a Charge

Company name: DUCHY OF CORNWALL OYSTER FARM LIMITED

Company number: 05544792
XAFTYXUP

Received for Electronic Filing: 04/09/2015

Details of Charge

Date of creation:  03/09/2015

Charge code: 0554 4792 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05544792 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 05544792 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5544792

Charge code: 0554 4792 0002

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 3rd September 2015 and created by DUCHY OF
CORNWALL OYSTER FARM LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 4th September 2015 .

Given at Companies House, Cardiff on 7th September 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Duchy of Cornwall Cwister Farm Linitted

.

HSBC Bank plc

Debenture

Registored of the Compan fos” Rewisirron the -
Do

Form of charge filed ot UM Land Registry under reference MIXI012)
Bank ref: SC8287(50019
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Bankref: SCEZETISU015

This Dehenture by vay of deed wads the oy f

e e LlE

Betwden {1}
[uchy of Cormnwall Oyster Farm Limited company number 15544793

{the "Company™s and

(23 FSBC BANK ple (the Bank” } (registerad in England nwmber 142 597 whose-address for service for entey on the register 157 Sepuriies
Processuz Cenkre, PO Box 6304, Coventoy TV3 91Y

WITNESSES as- follows

Debienture as gecurity for the Deli

L. This Debenture shall be security for the payment and. discharge of the Debt mentionsd in Clause 2 below.

2 The Debt ix-all money and Habilities whatever, whenever and however incuired whether now or in the fiture due, or becoming

-due; from the Company tothe Bank (“the Dete™)

This mclades, But is not Hnited 4o

{1 overdrifts, loans or other facitities and further advances of money,

i farantess and indemnitties to the Bank and any of the Company’s other contingent Hakilities:

iy diszot, compiission-and oler lowiul charges and bxponses:

{1 interest v avcordance with any agrecment hetween the Company and the Bank and, if there is no agreement, interest
on any money and Habilities due trom the Company at an anmaal rate of 3% above the Bapk's hase rate from tinge 1o
ticte computed-wnd compounided woathly andior adeording to-the Bank’s then current practice. Interest as ahove

“applies before und afler any demsnd of judpement;
143 monzy apraed to be paid by the Cosipany. under Clause 25 below.

“The Agresment to pay fhe Debt

1. The Company apress 1o pay and discharge the Debt when the same s due fo be pald and discharged. It acknowleduey that the

Dbt shall, in-the shsenve of express wiitten apreement By the Bank 1o the contrary, be due and pavable o the Bank upon
dueband,

Bevuriiy given over the Company’s Assels

4. The Conspany. with full title guarantee, and as securiiy Tor the paviment and discharpe of the Debt, chuges
{a) By way of logal mortgage, dll freehold {incliding commonhold) and Jeasehold land now vested i the Company
together with all buildings fixtures, fittings and Tised plant and vischinery now oF at i e aliepwards oot This
includes twithout limitation) the Jand deseribed or referred 1o in Part | of the First Schedule bélow subject only to the
vther mortgages of watters (i 5v) mentioned fn Part 3 of the Flet Schedule Selow..
{by By way. of Tiest fived charge, the chattels {including all additions snd improverients o, and réplacemeris of them
from et toel, secuiities, Intellectual property and/or other property mentioned in the Sceond Seheduls below.

e By way of fiest fixed charge (except as already charged above).-
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i)

{iv}

{v]
{wiy

{3t

(il

{ix]

fxi)

(i)

Bank ref SCR2R7150019°

All the present and future right, tifle and “interest- of the Company in or W any. freehold (including
commonhidd; or leasehold land oF other bntnovable property shercver-Gldated sod all Fcozes, Bty

fixed plant and machinery oW Or dt-amy. time wfterwards on s

All chaticly now or-ab any. time-alerwards belonging fo the Company. This excludes diy of thein Tor the
wde Béing forming rart of thie stock i rade or W(}zk»mwpl‘(}gmm of the Company. or which are, for the time
hizing, otherwise effectively charged by way Of Tegal morigage or lved: i.,!mr% by this Digbentore.

The benefit of wll righis, Tieentes, pigrantecs, rent deposite, coniracts, deeds, anderekings and vwarrastics
refating o any land or other property mentioned. above andior trany Irade or business from time to time
carrled o by the Tompany.

All book delits and other debts and monetary claims and any rents, Ticenos feed G othier pavments due from
any lessee; licensee oroccupier of any Jmmc}vmbie pmpezw whetever situated now or dt any time afferwards.
due owing or meurred to the Company. b addﬁmn e fill benditt of all guarantees and securitics for them
anicd all liens, reservations of title and other rights enabling the Company to- enforee any such debts or claims
{zollectively call ted the lebrs™). Tlhis exiclides such-debts and elaims (17 any) as the Bank wiay from e to
time have agreed in writing with the Company which shall not be subject to-this-fived chacge and also such
debts and claims as are charged in aceordante with paragraph (v) below,

Any creditbalance on any accounit of the Company with the Batik.
Any Credit balance on any account of the Company with any bank (otlier than the Bank} or other person,
Adlgoodwill and wricalled capital for the fime heing of the Compiany,

Adl stocks; shares, debentvres, bonds, loan capital and gther sseurities of any deseri piion of any othier person.
(imcloding, without fimitation, any sabsidiay or subsidiary undertaking of the Companyd. In addition,

() allvights 1w subseribe to or bonvert other seourites ivto or otherwise aoquire any sich securities now or
at any time afterwards belonging o the Comipany,

(by all dividends, interest and otherfncome and all other rights of whatsoever kind deriving from or
Tncidentil 0, any of these (tc}gcaber with-any seouelisy mentioned i the Seoond Schedule below,
wellectively called, the " swurs%azzs"}

AL Yetters patent, trademarks; service marks, designs, wtility models, vopyrighs, desigr rights, applications
for registration of any of therand the right o apply For them in any pert of the world. Ju addition. moral
;. dnventiong, confidential imformation, know=how and fights of a similar nature arisiiig oF subsisting
brere iy thewiordd io relation o all or any of the above {(whether reglsteved o unregissered) now or st any
time afferwards belonging to the Company (logether with any of the-same mentioned in the Second Schedule
Belw,; collestively galled the Phirellectial properg™ .

Al policies of fife insurance or assuritice and all righte and &laies towhich the Company is now, or may at
any time afterwards, become entitled in relation 10 the proceeds of them of of any other policies of nsurance
of any description (nthuding, without limitation, the insurances mentioned to'in Clavse 8(n) befow),

Adlrights and other property to which the Company s now, or may st any time afterwards, become entifled
as aresull- of. or in connection with, Ay proceedings thréateied or commanted under the Ingolventy At
E986 or any similar legistation i any jurisdiction,

The benefitof 2l agreementy Tor the provision By te Company to any person of any-Joanor credit or other
financial accommdation of any description (incliding without Himitation, any fmance. leases and hive o
hire-puichase agroeinents) now, or abany Hime aflerwards. eitered info by the Company,
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Hanko ref: SCRIRTISQ0T9

iy Theproceeds of sale of any property mentioned above,

) By way of floating charge; all the undertifing of the Company.ond all its property whitsoever and wherssacver bath-
present and futuie. This will sot include any pait of the same which-is for the dme being, ffectively charzed by way
of Tegal morlgage or fixed charge by this Debenture and recognised oe effectively so charged wnder the Taws of the:
jurisdiction in which the same is sitoated.

Phieproperty referred 1o in parmgraphis {8V (8] (o) wad () above i colisstively aalled ihe ""f::’é}argeff_ property™. The propesty
referred w in paragraphs (2) (5) and (¢} (together with.any proparty Tor the time being effectively charsed by way of Fixed
chiarge by the @pplication of Clause 5 below) is.collectively cafled the “fixed charged property”,

Banl’s abiliy to convert Flowting Charge

5. “The Bank may, by notice in writing to the Company, convert the fleating charge created by Clanse 4(d) ubove into a fixed.
charge in respect oF such of the property of the Company as miay be specified in sech notice. It imay do-So,

(i) il i thie happening o any of the events thentioned n Clauss 11 below, or

i it appears to-the Bank that such property is in danger of seizure; distress, diligence or any other form of legal process e
that the same, and/or the seeurity now created in respect of it, is otherwise in jeapardy.

Ta either event; the wbility of the Company to deal i any way with such property shall cease except tis the extent that the Hank
migy otherwise agree in wriing.

Restrictions on Company
. ‘Thie Company shall not, except with fhe prior written consent of the Baslcs.

taj- create, or atfempt to cieate, or allow 1o subsist over all or ary of the charped. property, any morteage, charge, Hen,
pledge or other security vther than this Diebenture and the mortaages oF matters (i any) nientioned in Part 2 of the

‘First Schedule below, o

{b) allow any tangible property, forming part of the Tixed charged property. 6 leave the possession. of the Coiipany.
{except for the purpose of necessary repair or muintenance ) or 1o bé used by any person other than the Company or Tor
any purpose other than v connection with the business ofthe Corapany; or

fel refense, exchange, compund, set off] st time of apfes to any othor areangement in respect of) o i any other wiy
deal with, all'or any of the debts except s expressly allowed by this Debenture; or

iy part with, Bire; Tend, sell. assign or dispose of all, or dny part of (or any vight, title or interest iy, the fixed charged
“property or all, or (except by a sale or disposal'in the ordinavy course of the Cotigpany's busiess and forthe purposcof
carrying on the same) any part of, the remainder of the oharged property.

Land Registry Bestrietion
7. Tni respect of any part of. or interest in, the fixed charged property title to-which i or becomes registered st 1M Land Registry,.
the Compariy applies & HM Chief Land Rigistrar to entér the following restriction on the Propristorship Register of the tithe of

alb stich properiy:-
“Wor disposition of the registered estate by the proprietor of the egistered pstate 15 1 Be repistercd without & written consit

shgned by ihe propiieior for the time being of the chafse dated 77 . "g T i favour of HSBC Bank plo seferred 4o n the
Charses Heajarer,
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Bank ref: S(f:SéS?l‘ﬁﬂ{}w;

Cﬁmyan va Obliations e the Bank

H3 Lint this Debenture is tacharged tie Company wille

(&) (i

iy
{1
{ivi

v}

i

A3}

(ii}

{iiy

Insute, and keep insured, the chiarged propeity with suzh insureér and agninst sich risks aid B such anonits.

wéuindante wWith accepled peddent business pragtits fromy o & thme inrespect of praperty oF the samig

Punictuatly pay all prémitoms and other- monies necessary for keepibg up such insuravces or any. other
Hysiiaice referred w0 i Clawse S

See et the merestof e Baok b oiied upon all pelicies oF sieh msurgnces of (F the Bank reasonably so

requires) that the policy is held in the joint names of the Company and the Bank,

If the Bank reasonably requires, prodice to, or deposit w ith; thie Bak-all such policies and (he receips forall
premivwm anid other payments nocessary. for effecting and keeping up sueh policies.

Promptly notify the Bank of anything which may give rise-1o a claim under such policy(iesy and ensure that

‘nothing is done or not donie a8 & consequence of which any such policy might be-adversely affected or which

miay incresse the premdin pavable,

Naotify the Bank prior 1o taking any steps to open an account with sy bank (other thait the Banky or other
person.

Ttis agreed (whether or not tkis Debenture shall have become enforceahlel that:«

The Bank riay (hut without heing under.any duty to do so-and i€ it reasonably considers it neeessary to digo)
itseif effect stich insurances. T it dues go, the Congany shall be liable o the Rank for the expenses ncarred
by the Bank in Golig so.

&1l sums at any time payable under any such polivies of insurance shiall {subject t0 any prior rights and
claims of any third party) be paid w0 the Bank. If the sume are not paid directly to the Bank by the fnswers
then tie Coinpany shall be trusiee of them for the benefit of the Bank snd shall aceouint w0 (e Bank
accordingly. The insirance monies shiall at the option of the Bauk be ppplied (subject 1o Clause 28 below) in.
or towards. the payment or discharge of the Debt or in muking good or recouping cxpendinire in respect of
thie logs or dafage for widch $uch monics ere fceivid.

Koty all buildings-on any land charged by this Diebenture and all fixtures and plant and machinery on and jn-
thern (and all othier tangible property comprised in the charged property) in good and substantiud vépair and.

-G Ft,

Whetiever any of the said buildings, fiktores, fitings or plant and machinéry are destroved, damaged or
deteriorates; immediately repair, replace and make good the sene. 17 the Comapany shall 141 o do s, then
thie Bank shall be entitled {but not bound) to do-so instead,

ol Not withiinut the prior written consent of the Bank:-

(1)

i)

(i}

[}i.l“- ﬁi‘r’%‘_ﬁt‘? F - TEOVE ibe-whele o any ;}m‘t of 'm'f‘f bﬁiéjidingg- ff@fm-iﬂ,@' B of e fnd 'ﬂ?]'ﬁ}‘gﬁ'{f b‘y thig
Dehentivel

-mEver or anfie e rersove ay of the Fitarey or flidingssor

et fovthe purpose of effeeling necessury vepales to ther or of replacing the same with sew or lingroved
el or substitutes, reniove any of e plant aid machinery Belonging fo, oF iy use by, i Conipany,
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Bank ref: SCRIETIS001Y

(i

iy

Carey onany fade, business o agtoultural vse oo any Taad now sralferwards used by the Coimpany for the

podposed- ol Lade, Dusingss: op agricaMure. Tt shall do-so dnoaccordinct with the standards of good.

management froim e to lime current in the trade or husiness or {in. the case of agricultural 1se) With the
standards of gond bushandty, from fime o tinte. It shall also do 60 in sccordance with the authorised

planning use of sweh tand,

Olitain, maintein and comply with all licences, consents -and other awthorisations Crcliodiig, - without

timitation, envirdninésital pérmits) and effect all régisttitions wWhish may be necessary or desirable in relation
toall or any part of the. chiarged property or sy business or other activity From time to time carriad o by, the
Coinpaiy.

(e} Wt without the prios written consent of the Banks

(i)

(it}
(1Y

2 (i)

i)

{iii)y

{#

(i)

{h} i

{11k

carryout, or allew to be carvied out, on-any land charged by {this Debentare, any development as defined in.
thie T aid Country Planning Act 1080

-gitter Into Ay agrecment vnder Section 106 of the satd Act; or

change; or allow to be changed, the use‘of any such land.

Observe and peifonn all dovenants, stipulations and conditions whick from time to thne sffect the use or
-possession of the charged property whethier aristhg under any leage, Conmnonhiald Coraraianity Staterment, o0

other agreenient under which the charged property is held.

Panctually pay il rents and other payients becoming dize, or fo become due. underany lease, Commoatiold
Community Statement or otlier ggreement mentioned above:

AF the Bank so requires; produce to the Bank evidence sufficiont to reatonably satisty it that the requitements.

mentioned above have been complied with,

Cowply: with all statwiory and other reguiations affecting the charged property. This will include all

environmental laws and environmental pernits applicable from timie 1o time 1o all or any part af the charged
property oF any busingss or other activity from tine o Gme carried on by the Compatiy,

Mot allow any ciicamstances to arise which cowid leadis
) 0 any competent authurity or other person-taking action, or moking o ol wador dny envirormestal

faws. (including e réqiirement to clean up any conlamingted fand or the revocation, suspension,
variation or non-renewsl of any environmentil perngiy; oF

by o the Company having to take action lo-prevent the possibility of any sugh action or clajn.

Tndenmify woch of the Bank, the Administrator of Receiver (and -their respective officers, agenty and

delegiies) against all costs expenses and labilitles properly incurred (divectly of indirectly) as a resuli of duy

-mom-compliance o alieged nowcomplisnee with any environmental laws fiv relation to all or any part of the

charged property oF anvthing doneor not done o it.

Within 7 days affer becoming aware of the-

sarne, give full paricalars o the Bask of aiy notice, onder,
direction; desiznation, resclution or proposal wifecting ol oF v part of the charged properly or i the cage-
of any Jand) the Tocality in which it is situated, given of made Tm Ay planndag datority or dther pobhic body
o ruihority whatsosver {iactoding, withoul Hmitation, any Heensing suithority): '

If thie Bavk redsonably reduires, immediately, and ot the cost of the Company; take ol ressonable and
neCessry-Sleps o comiply with any of the mardters nent t_m*’é_d; i’i&._'é;_hfinﬁ Pradrove tod make or jolnwiicihe Bank

“inenraking) svck objections b repriesentations-as may reasonably be avatlable i respect of them.
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Bank ref SCRI8715001%

{1 Perrsit the Bask, ity azents and any person suthorised by it, to enter on iy 1ma'cha§g¢d-b}f this Debeiing oe o which
wiy otfier part of the Tixed chirged property is situsied, 80 all ressonable times and an reasonaidle nofice {except incose
of emergency) Tor the purpose of i.ﬂs;pi:élgin g o valiing any o the fixed chnged Ipa_‘:mpe:r{y and 1T the Bank culls Torsuch
s yaboafion (which it fs éntitfed o doy that shall be atihe expenge o ihe Company,

il Novwithout the prior written consent of the Bank:~
(i} grant of vaiy, or agrek to grant or vary, any Heence or tenancy affecting any land charged by this Delenture;

{H) exereise the powers of leaging, or apreeing to lease, or of ncoepting or agrecing O secepl surrenders of leases,
conferred by Sections 9% o 100 of the Law of Property Al 1923,

{in) in-any other way, dispose, or agree t dispose of, or eredte; any legal or eqiitable éstate-or iiteyést in any Jand
charged by this Debenture:.

{iv) megotiate, settle or waive any claim for luss, damage o other compensation  {includicg without Nmitation
compilsory purchase compensation) affecting any Tand charged by this Debenturs; or

(v spply for an uprovemett of Other grant or do anything which m'i'_ght resuit i oany land charged by this
Debentare being subject to any statutory ch arge.

(k) Engurethiat, without the prior wiittsi conseat of the Bank:~

)] nt person other than the Company shall be registered onder the Tand Régistration feisfation in force from
' time fo time s proprietar of any land charged by this Debenture;

{iy ne person shall becore entitled 10 @y proprictary right or interest which may adversaly affsct the valug of

such lind (unless such entitlement eXists 5t e date t:f'thi.s-..ﬂ?&'emiiré or-at the time of the acguisition.of such

tand by the Company) and e Company shall indemuify the Bank for all sxpenses reassniably incurred by the

Bank i lodging from tinde to time caulions or notices against the registration of title to am’y-;:;&ch_fﬁ_a?nd..

th £ Permnauently keep all tangible moveable property forming part of the fixed charged properte at the premises
Glany) specificd in the Second Schedule below oF 61 Sueh ot peenises as the Bank miay from e ot
reasonably approve o writing:

(it} Keep such fixed charged property within England and Wales and notitv- the Bank upon request of the loeation
ol such fixed charged promesty from e o time.

(ks Ui written notice from. the Batik kesp sach fixed chirged property 5t the premises 50 notifisd of at sich
oftier premises a8 may be redsonably authorised in wiiting by the Bank.

fiv} Pay all costs for the relocation of my of the fixed charged property.

i) See thut there i ficed 1o all tangible moveable property fomuing part of the Hxed tharged propcity i a prominei
pogitiin a plarue wontaining the following wWordi-

"ROTICEQF CHARGE
This property and accessdries are subject to o first fixed charge in Savour of HEBC Bank ple
e i such other Torm sy the Bunk may require,

fitd £ it i and realide the debls dn i}.;;\:- ortdinary- course of its husiness. (hich shall not exiend o selting or
assigning of indny ether way fuctoring or discounting theny).
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Bunk rel: SCRISTIS0019

i Pay the proceeds-of such gefting in and. realisation, aod all other nonies recsived darespiet ol the fixed
charged propeny., ditg sicl separate wid deneneiiated wotounts as the Baok shall from time to time nominate
e wiiting for such “purpuse or s the Bank may otherwise Trom time to fime require. 1 the Bank shall not
avintnaly @ny such acdount, the Compeny’s durrent astonnt with e Bark shall be e vomingied aocount Tov.
the purpase of this Claige Rinj.
{ii} Pendingsuch payment, hold such proceeds and other momies upan trast Tor the Bank.
{ivi Escepl willy the grior wriblen consent of fhe Dank, not be gntitled to-withdrw or tansfer from any fuch
aCCOURE @Y monies Standing f6 the Sredit of suel dccount.
{3} Puncioally gav all calls; iﬂ'ﬂmi!ﬁﬁl_ﬁs‘ and other i‘i‘l'ﬁ)i'iia’t}ﬁ'ﬂ*zaﬁ vy become due i respect of the scourities.
() i Mot exereise any of the rizhts and powers attaching 1o-any of the securifies. A manner which, in-the
redsonable opinion of the Bank, may adversely affoct the vilus of the security created by ﬂt%ﬁ;-???whwiurﬁx, anid
{35 ‘prior 1o this Debenture hecoming enforceable, wnd subject 1o (pi(i) above, all vights and powers attaching 1o

g} i1)

‘the securities shall be exercisable by thie Company or as it may divect.

Take all such necessary steps, and do all such acts (including the prompt Fayment of sy approptiate fees and
policing against any infringement of, or challenge to, the intellectual property) o maintain the value,

-gbsisterce and validity-of the fntsBeciual property,

{iiy Where appropriate, use it best endoaveurs o protect and safemisad the ntedlettoal property from and agrinst
thelt, Joss, destruction, unanthorised access, copying or use by lhw;i parties.
{uh) Mot use;, of-allow to be vsed, of take any siep In respect-of any of the intellectual property in any way which,
i the peasonalite opinion of the Bank, may adversely affect the value of it
11 {i} Dieposit with the Bank (and the Bank shall be entiiled 1o retalii) alb deeds, cerlifiches and other- dﬂcumemﬁ
conistititing or evidencing tithe o t?zr:: fixed churged property (except insotar as the, same are held, or réquf;'d
1o b e, by iy (hivd party inaceordapes with any obligation ranking in pricrity to the security ereated by
Ahis Tiehenfure),
(). Ut being reasonably required to do so by the Bank, and at thie cost and expense of the Company:-
tay  Dxecute, sign, deliver and do all things neeessary tincluding, without Timitation, the assimnrent of all vr
any of the debls and the tansfer of all or any of the seturities, 1o/ the Bank ot its nomineé and the giving
of any nweiices and effecting of any registrations) as {and ‘in such form as) the Bank e reasonnbiy
rejuire. This'is to perfect a legal mongage, dssigninent of other fixed security in favour of the Bank of
all or such part-as shall be specified in such potice of the fixed Sharged property or otherwise to
improve. perféct oF protect the security inteénded to be created by tis Debenfure of o facilitate the
exercise. of any powers, authorities and discretions. corferred wnder or in sccordance with this
Drehenture.
thy  Endorse of cabse to-be dndorsed. on any dociments pongtititing or evidencing 1itle o the fixed charoe
property and give to teivd parties sucl notices of the se ccurity Criated by this Debenture as the Bank may
reastnibly regiine
Bank’s Powers
. fay Without affecting iw any way the Company’s obligation under Clayse 8iin) above, the Bank skall Fuve the dght-atany -

time b fix plagues or othet markings 1o all tangible moveable prapeny comprised i the Tixed charged. property of the
premises o on which such property is sifinted.
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Bank ref:  SCRIZTISHGT9.

iy

{e)

1, {a)

(b

The plaques or other markings dhall be i suchi form and with such wording as tho Rank may reasonably require
tin such fixicd charged property.

mdicating the Bank's fnseres
Ehi Company shadl not dllow gy such plagies or markings to be concéaled: skteved or vemoved.

ALy time before this Debentere s discharged (and whether o not:the sune: shall have becomie enforceshle), the
Bk vy, if and whenever, and so offed us it shall reasonablv think O, apply the whale or any part of the monjes
fromm tisre to Line standing o the credit ol any: aceount as réferred to in Clanse 800} iy or towards the discharge of the
Dbt

It may pay the monies mentioned in (a) above to the eredit of dny other steondt Rominated by & (including an acoouit
opened by it fivr this purpose) as seonrity Tor any contingent or future Hability of the Company to tve Bank.

When thie Debenture becomes enforceatile

1. This Debentire shall become enforceable:-

(@)

{2}

i the Debt is not paid ov discharged when due (whether on demand. at agreed matirity. of eartier-as the case may bed;
ot

if the Company shall enter into any composition or arrsngement 1or the benefit of s creditors; or

i any step i takes for the administration or winding vp of the Conmpany (wihich inclodes, without Hrdtation, in cach
casiy the board Gf directors o the Compaby i general mesting, pussing u resolution for the same excent where, in thie
case of winding up, the Bank has consented in writing for the purpose of réconstruction or anali Eantion: o -

i aihitd party shall take possession of, or & recéiver shall be dppointed over, of apy secured credilor of the Company
shall seek to enforee his security in respect of, all or any of the charged property or aiy other event shall happen which
puts injeopardy allor any part of the seenrity ercited by this Debentuie: or

if the Bank, in its reasonsble discretion, considers that any chaim iy be miade agaivst e Bank ander any bond,
guarantee, indemnity or sther contingent liability issued or éutered ino for any Hubilities of the Company; or

[if any other event shall occur which has beed agreed by the Company mnd the Bank as ap event upon fhe oceurrence of
whichi This or-any other security for the Debl shall be enforceable

H any of the above should oceur:-

{i) the powers of sale and of appointing 4 réceiver conferred by Séction 101 of the Law of Property Act Ifﬂi
shall immediately arise and become exercisable by the Bank free from the restrictions contgined in. Settions

103 mmd 1000f thay Act; and

ity the powers of leasing, of agiceine fo Jesge, or of g acceptinig of agrs:e.uig to aceept surrenders of Jeases
{conferred by Sections 99 and 100 of the Law a}f Pra;pu’iy Act 19257 shall iminedintely becoine exercisible,

These powsrs are available 1o the Bank whilhier or not the Bank shall then e in pivssession of all or any pard of the
charged property. Thie Bank miay grant o lease at a premium and tor any Tength of temn and, generally, without the
necesstly Tor the Bank to comply with any restrictions i mposed b, or other provisions of, e sections and legislation
mentioned above {und so that for the purposes of Sections: 29 and 100 of the Law of Property At 1925, the expression.
morigagor” shall include any person dertving title under the Conpany il sub-settions 99 CERY ik 100 012 shall ot
appel.
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Appolntment of Administrator or Récebsr

12

4.

{7 Fie Hoating charge created by this Debentare is ntended to be qualifving foating thurie us defined by paragraph 14
of schedule BT 15 the Tusolveicy Act 1986 (inserted by section 248 of and schedule 1470 the Lnterprise Act 20023,

{b) At any time aller tiving been réquested to do sa hy the Company, or after this Debenture tas becoms enforceabls {and
whether ornotany of the events mentioned i Clanse 11 ave. continting), the Baik iay appoint by deed or by writing
under the hand of a-duly authorised officer of the Busk, or oifiery

g BIY ONE OF TIOEE POrSons o Be adiinistrator
{Administrator”y or weeeivier {("Riceivir™), These expressions shall, whiere riécassary, inclide any person substitated as
Administrator or Hecetver of all or any part of the charged propedy. The Bunk toay wimilarly appoint & Recaiver af dny
time after having Being requested to doso by the company.

(& The Bank may (5o far as it is lawfully abile o do s0) from time to time by deed or by writing under the hand of a duly
authorised officer of the Bank, or otherwise, remove any persen appointed 16 be Administiator or Receiver and: Hay ik
a similar way appoint another iy his place.

{d) IT at aniy time two or more persons shall hold office a5 Administrator-or Receiver of the same property, each one of -
them shall be separately entitled. (subject o any contrary direction in the appoiniment) & exereise all fhe POWERE,
suthorities and discretions conferred on thém,

ey The power to appoint a Recaiver shall be in addition 1o all statutory and other powers of the Bank under the Tnsolvency
At 1986 and the Law of Property Act 1825,

5 The power to-appoint an Adnministrator or Receiver shall be and remain exercisuble by the Bank ¢ven though there may
be a prior appointinentin vespect of wll or any part of the charged property.

{a) The Bank shall not, nor shall the Administrator or Receiver, be lable 1o acouunt os merlgages in possssion in respect
otall orany of the charged property nor be Hable fur any loss ugon realizaiion or Tor any neglect or default (unless
wilful} Qf‘f'aniy- natwe whatsoever fn connection with all or any of the charged property oy which & morgagee in
prossEssion-might as sech be lakle, ' '

) All reasonable costs, charges and expenses properly incusced by the Bank or the Administrator or Receiver (including.
its internal menogement wnd administralion costs and the costs of any praceedings in relation 1o this Debenureor the -
Dbty shit! be paid by the Company,

Thi Administrator or Receiver shall be the agent of the Company wnd. the Compady shall be: responsible for his. acts and
ternuneration as well ds for any defindts conmaited by hifm,

Powers of Advinistenior or Receiver

18,

The Adininistrator shiall have the statutory powers in schedule’ | 6f the Insolvency Act 1986, The Rectiver shall (subject 1o any
fiaiiations orrestrictions expressed in the diocument appoiriti
the Company uider this. Debentors or any winding-ap of dissslution of the Cc}m'ﬁaﬁy-' or-any analogous proceedings i any
Jurisdiction) have.all the powers (as varied and exfended by this Deberitmre) conférred on tebeivers by the Insolvency Act 1986
and the Law of Property Act 1925 and (withot affecting the above in sy way ) the Tollowi ML PeEs:-

“hini but notwithstanding any restriction or Hmitation binding on

{a} (i} T sell, vransfer, assian, convey or
exthange and cnter intd and of teminrate leases of any of the charged property: snd

grani, accept surrendier o1 vary, ferminate or sarrender leases of or in

45} b any other way to dispose of, or deal with, all or any oF the charged property in respeet of which the
Receiver s appoinied {or agree any of the sime) and v efther case in gisch & way and geoerally on such torms
and conditions a3 he reasomably thinks fit,
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()

{3

oy

0o T

-{'i'E T proaete the formation, of otherwite soguire the share capital

Any trangaction mentioned above. may be for such pravmgnt or othed svnsiderafion ds the Admibistrator 6F Rudeiver

shall think fit. This s so whether for'a linp sem or & considetation payable in Instalivents wnd whether for cash or

otherwise, In e vase of the Jater, it shall forn paid of the charged property and be charged Wwith the payrent afid

discharie of thie Debt,

Fixtures and planit:and machinery may be taken. anid sold separately from the premises o which they are Tixed {or in
which thes are contained) without the consint of e ¢ omping being Gbiined o nbeessary.

T talié possession of, cobedtand get iny all ‘of any of the Lhﬁl’gﬁ:d propertyin mspsct of which the Receiver iy
appointed and for thal purpose to make such-demands and 1ake any procesdibes as the Receiver shall sensinably think
fit.

Ter vy on, fdhage, dévelop, reconstiult, amalgamate o diversily (or spree the same) any trde or business.
(including Tarming) as has From fime to time béen-carfied on the whole or any part of the fixed charged property.

ake any arrangement or compromise berwsen the Coipany and any other persoh which the Becebvr
may reasonah v think expedient,

{iiy To:take, defend or participate in any procéedings {including, without limitation, arbitration proceedings) as

ihe Receiver muy reasonably think expedient.

To make, effect and complete such 'i:n'z':;;rwﬁm&msg-zi&:val@pmen‘é and repairs tany of the charged property as the

‘Receiver may reasonably think expedient:

Tomake calls-{and o enforce payment of them) conditionally, ar unconditionally, on the members of the Company i
respeet of any uncalled capital wity the benelit of all the powery Br the Artcles of Agsociation of the Company
conferred on the directons.

To uppeint managers, officers, servants, workmen, nominees and azeivs foc any of the puiposes wentioned in this
Chatge- 15 at such remuneration-and for stich periods and ot Such terims a3 the Receiver may reasonably determine.

B dhe-Recetver thinks it bul without a['ﬁ.a.img ihe mdunmty umhmu:d in Clause 23 below, to sffect: with @iy insores
any policy or policies of insurance either in lien, or satistaction 68, or inaddition to, w,ach m&vemmty

Todatepate by power of attorney, orin any other Wiy, 10 any person or persons agproved in writing by the Bank, all or
any of the powers, atthorities and discretions whick are for the time being exerciseble By the Reeciver under this
Debenture.

cof. dny body corporate witl 4 vigw 16 such
hiody corporate becoming a subsidiary of the Company ur otherwise;

{ii} o puréhase, lease, or otherwise scguire any interest i all or sy of the Company's underaking and property;

Lt} Yo earry-on any business in succession to the Company or any subsidiary of the Conipany;
antl in-each case, us the Receiver may ‘otherwise reasonably think 1i.

T apply for. and dfiienwiss take such steps as the Receiver may consider reasonably necesary or desivabile fo obiain
(i the name of a nominee or Gihierwise), sich licenees, consents, permits and approvals as the Receiver may
reasorably think expedient.

To makeclections for valise added tax parposes a5 the Posgelver iy roisonably think v

For any: of thie purposes authodsed by this-Clause, to. mise money by bogrowing from this Bank o from sy other
person o the security of all or any of the charzed property’in tespect of which the Receiver is appoied.
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(i} The Reveiver may ralse money a5 mentivned abovie on such termy (including, if thie Bank shall eonsent, fering
wiider which suth security racks o privrity to-adl oe any -of the séeurity created by this’ Debantirel-as the
Reweiver may reasonably think fit and

1)1 the repayment of all such monies and the pavement of ivereston theny and related costs Chargos and expenses.
~shall be treated forall purposes as expenses proparly puvable by the Reeeiver,

{1} To exercive ury of the powers whicl the Bank would beentitled to oxercise imder this Debenture,

o T do all such-oiber acts dind things 4 the Recarver may reasonably consider to be incidental or necessary to any of the

mtters or povwers mentioned above or which the Receiver Lawfully imay ot van do-as agent for the Company.

{p Toexercise any of the above powers on belalf of the Clomipany or on the Receiver's own behalf ok, in the case of the
powers contained in paragraph (f) above, on behall of the directors of the Company.

Subject to claims having priority 1o the security created by this Debenture, all monies received by the Receiver or (on any
éxertize by the Bank of its eniforcement powers under this Debenture) the Bénk, shall be applied in the following siter-

Tay In puynient.of all reasonable costs, charges and expenses of, and incidental 1o, the appointment of the Receiver and to
the exercise of all or any of the powers.of the Receiver o the Bank aud of any wther cutgoings progerly payable by
thiem. This inchudes, without limitation, the repaynient of monies botrowed as Feferred to:in Clause 15(m) above and
the pavment of interest and related costs, charges, anui.gxpéngﬁ-(m'zhe extent that the Bank Has consented to the same
being secured o priovily to the security ereated by this Debenture) and all amounts payabie by the Bank 1o the
Receiver under any order of any court or otherwise.

(by I payment of remunieration to- thic Receiver at-sach raté as Ty fromt tme o be agreed betwesn the Beceiver and
“thie Beink.

fey I payment to the Bank.

Power of Alloroey

H

gt The €

{ay The Company irrevocably. and hy way of security, appoints the Bank, any Receiver, and any Administrator appointed-
by the Bank and each of their respective: delegates, jomtly and also individualiy to be the attorney and attormeys of the
Company. Any attomey i astherised by the Conspany o afn-alﬁ ikings which the C cHpuy way b required 1 do
gnded this Dichientore. . This include (without Britation) that which he Bank, ihe Receiver ur the Adminisirator. {ar
any such delepate) may

(i) consider necessary or appropriate for; or in connection with, the bnpravement, petfection or protection of the
secarity ended © be ereated by this Debénture] oy

iy the exereise of any of the powers authorities and diseretions conferred undir it

ompany tatifies and confirms (and agrees 1o do so) whatever any sueh atfoiney shiall do, or-attempto do, in the
exercige ol all or any of the powers, authorities and diserotions mentionéd above or wider this power of attorey, This
power. of attotuey is 1o sevure the performance of obligations owed 1o the donees within the meaning of the Powersaé
Astorney Aok L

Bank has Powers of Administeator or Reeciver and oflier fowers:

18,

£l Without affecting any other powers, authorifies and discretions of the Beek, all or any of the powers, aithorities. and
diseresioms conterred upen the Adminisiwator or-Receiver (whiether aristing under this Debanture 6f otherivise) (e BTy
be exercised by the Baek al aiy e after this Bebentore by become sutticeable. This s 5o w}mthg;{'gzw not an
Administrator or Receiver has beery appoinied,
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(i} The Dank shall alse e entitied o delegate by power of atrormey, or b any other maniner; 1wy person o persony all
of any of its powers authorities sy discietion. .

(i) Nocgich delegation meulioned above Shall peeveit the subségnenl excreise o the powers, aithorities and diséretions
By the Bank ilself or prevent the Bank from making any subsequent delegation of them wo'some othier person.

{iv) “Thie Bank mav revokeany such délopation at any time,

19, A any the atter this Debenture shall have become enforceable, or after any powers confirred by any interést having pifority 1o
the seciity oreated by this Debenture shall have betume vkertisable, the Bank may redeem such or any otlier privt interest or
arrange the transfer of it to dsell, It may settle and pass the accouiits of any third party conceraed and sy atcount s sefed.
and passed shall be conclusive and binding on the Company. Al monies paid by the Bank w the third party in accordance with
such. acoounts shall as fron sueh payment be due from the Compeny to the Bank on current decount and shall bear inierest and
be secured as part of the Debt,

20 The rights and remedies of the Bank-onder this Debentere are in addition to, and not in substitution for, any rights or remedies
provided by b,

L The resiriction on the right of consolidating morigages contained in Section 93 of the Law of Praperty Act 1925 shall not apply
o thiz Debenture.

22, 1 AF the Company &t any thne fails to perform and observe the terms, and obligations contained i this Débenture, the
Benk may {but without béing uider any duty to do $b} take such steps as by its rensonable opin icn may be required fo
remedy soch failure; and

iy this includes, without limitation, making sny payment,and for the purpose mentioned i (i) above, tie Bank and it
agenis may enfer apon any land of the Company without being regarded as having entered into possession of .
Todemnity
23, The Company agrees. to fully indemuify cach of the Bank, the Adminstrater and the. Receiver from and against all and any
igbility they migtht incur in the exercize (or apparent exercise) of any poivers, authotities and discretions under or in conmedtion
witly thiz Deberture (with the exception of fraud or wilfiul defiwlt on the parof the Bank, the Administraior or the Recaiver, bug

only toothe extent comnitied by any of them) or any Tailure by the Company o comply with any of its obligations under this
Drebenture,

Protection of Purchasers
24, ‘o purchaser or other person dealing with the Bauk, the Administrator or the Receiver (or any of thelr respective delapaiesy

¢ shall be bound v entitled to see or engquire whetlier any power, authority or discretion under this Debenture has atisss
o beoome-exercisable;

{it} be concerned with any notice to the contrary or to see whether any delegation shall have Tupsed Tor any reason-or been
evakind; by

{iii} be bound or-enfitled to concern filmself with the proceeds of any sale or other dealing or be answerable in any
circumistances for the application of the said procesdy,

Payment of coste, charges and expenses

25, The Company. shall reimburse fo the Dank o demand on o Bl indesmsise Basis, a1l costs, chorges and expensey {micluding,
without Iimitation, all amounts ressoniably determined By the Buik 1o be necessary o compensate it for infernal management o
adiinistration costs charges and expeses) properly Incursed by the Bank-
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£y

i

i)

in ensuring this Diehenture 18- effoctivey
15 conneetion with the mmprevement, perfceiion of profEction of the security credfed by this Debaniure;

i the exercise of any fights, refoedies, powers, authoritios and discietions conferted imdet, or it conpection with, this
Debenure (together with any value added tax oi similar i chaged or chargenble in respect of ity

Albsuch snounts shall be debited to an aceount in the name of the Company. Until they are reinibursed they shal] bear interest.
atthe vate of thrde per cent per anrin over the Bank's Bade Rate froon time to-time calowlatéd and compounded monthly andfor
according to the Bankls then corvent peactice and shall be pavable-oi-demund, They will be secured as part of the Diet 5y this.
Prébenire,

lmdegiendence of Security-

2 {ay

(i,

)

This Debenture shall be in addition 1o, and {ndependent of, every other security. which the Bank may at any time hold

for any of tie Debt setured by this Debenture.

o priot security held by-the Bank aver all or any of the charzed property shall mieres in ihe security created by this
Trehenlre, '

“This Débenture shall remain in full force and effect a5 2 contivuing securly unless and until the Bank digcharges i,

Ban ks poveers-to-deal with Acconnis ind Money Received

7. {:‘33

28 @

{b}

1 thie Bank receives notice of any subsequent charge. of other interest affecting all or soy of the charged property, the
Bank may open & tew dccoint or secounts Tor the Campany in its books.:

If the Bank does not do so, it shall be roparded as having done so uatess the Bank gives express wrilten notiee to the.
contrary w0 the Company, Notwithstanding any dppropristion by the Company o the contrary, as from the time of
téseipt of such nutice, all pavinents made by the Company. o the Bank {other fhan these dealt with wnder Clause $(i0)

shilll b treated s having beciy credited 1o 4 new aceount of the Lompany.  Such pavmtents will tot be applicd
reduction 0f the amount due, owing ot inturred from the Company fo the Baok at the Sme when il réceived the wotice.

Al monies received, recovered of realised by the Bank under tis Debenture {including the. proceeds of any conversion:

under Cliuse 30 helow) may; in fhe reasonable discretion of the Bdnk, be eredited o By suspienst or Inpersonal
ACCOHA.

They may be keld in such aceount for so Jong as the Bank may think fit pending the application from fime to time of
such monies s all actrued interest (at the rate; i any, aspeéed in wiilting between the Company and fhe Rank from

et timel in or towards- the discharge of the Dbt

it The Company waives any right of setoff it may have now, orat any lie in the funue; in respect of the Debt {including sams
pavable by the Compiiny under this Debediture),

Curreney Coaversion

30, (@

For the-purpose or pending the discharge of the: Delit, the Bank may convert any monies received; recovered or realised”
By the Bank under this Débentire (nctiding the procesds of any previous cofiversion under this Clause) from their

-existing currency of denomination into such othercomvency. of denomination as the Bank may reasonably think 1it,

Any such conversion shall be made atthe Bank's then pravailing spot selling rate-of exchange for suel other correnisy

agaimstihe existing Gizency..

Each previous reference i this Clause to & curfency extends to funds of thar cucréney and, S the svoidunce of denabd,
firds of one cumency may be converted Into different funds of the Same carrency.
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BPrealings with you dnd sihers

stem, e e, 6r make-any OtHer arrangeniby

3l “Fhi Bankoney, o i varkation or release Witlh any’ person oF porsons not
vty to this Debenture. (whether or not sich person or persons. ae jointly lable with the Company in respeet of any of the Debt
oF of any other security $0r it It does, 1 will not i any way affect cither this Debentare or the- Hability of the Company for the
Preht

‘Bamk’s Right of Set OFf

37 Teaddition vo afl fights of set-off confirred by Taw, Ui Bank may set<afl any money standing from tine 1o thne 1o the credit ol
gy account the Company has with the Bank dgainst the Debi..

Preservation and Retention of Security

Ead
&

3. {i) Any settlement, discharge or release between (i} ibe Company and (i} the Bank, the Administrator of the Receiver {ihe
' "Relevant Person(s)") shell b conditional upon Bo security given, of payment made, to the Relevant Person(s) by the
Company (or-any ofber person) being avoided or reduced as a resul of any provisions of eractments relating 1o
isobvancy for the thne being in force in any-jurisdiction.

by 1o thievent of such security or pavment hefig svolded or reduced, the Relevant Personis) shall be entitled to recover
the valise or amount of such security or payment from the Company xuh%qﬂmﬁ; £ if such settfernent, distliaree or
“etease had wed oncirred,

34. (a) Notwithstauding any other provision of this Debenture, or any release, settleinent, discharge or arrangement given or
made by the Bank, the Hank may retain the security created by this Diebentare (and ail doctinerits evidancing title 10
the charged property or sty part of it deposited with i) following the paymient and dischargs in full of the Diebt. fur a-
period of two years and one month aftersuch: discharoe:

{h} Af at any tme durihe that perfod, any step i taken fur the Administration or winding=up {whether vehuntary o
sompulsory) of the Conipany or any analtgous proceedings shall be commenced, the Bank mady continae o retain tliis
security snd the documents mentioned above for sach further pericd as the Bank may reasonably determine.

A The security ereated by fhis Debenture dod dociments relitiing o it shall be deemed to have dontinged to have beei
beld-as security for de Debit.

Notices Governing Law and Jurisdiction

35, Without affecting any other Tawful method of serviee, any demand or notice to bemade or given by the Bank to the Company
Aineluding without Timiitation, a-demand for payment of all'or any of the Diebt) may be made or givien by any manager or officer
of the Bank orof any braniéh of i

1) By letter addressed to the Company and delivered to any offiver of the Comipany at any place or sent by Tirst-class post
to, o Tedl af e registered offfcs of, the Company of wny place of buginess 6r activity of the Company last known &
the Bank, Wsent by post it shall beregarded as having been made or given at noot on thé second day Tollowing the
day the Jetler was posted.

b By fuc b aither eléctronie-means tor thie T numnber oF electionic mail address of the Company last known to the Bank.
Tt shall be rogarded as having. been made ot giver at the time of ransmission.

36, {ai  This Debentore will be governed by and construed in sccordance with Ealish law and 2l claims and disputes.

(inwhuding non-contrachual claims anddisputes) arlsing out of e in connection with this Debenbire; its Subject mater,
nepatation or formation w.:.l b determiged by actordanci with Brghish favw,
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(b

Bl the Corpany and the Bank submiit fo the nomsexclusive jurfadicdion of the codns of England and Wales in relaticn
Lo-alt Glaims, dpdes, dilferences or olwr matiors (nchaling son-contractual claims, disputes, diffsrences or othier
“ribberd § artsing out ol or iy comnettiion with i Dibetiture.

Dsclvsure of Tuformation

35 “ihn LOInnY  COnserty o the di_wilumm by the: Bank of any intormation about the Company, this Deberiture, the charged
property and the Db

)

{2}

)

{6y

38,

toany . person o whon the Bank has wansferred, of proposesor may propost to ransfor, all or any of Tts dights undér
this Debenture padior the Debt and v any refing agencios and any advisers ro the Bank i connecton with sudh
tranglery andior

tor-any person with- whot the Bank has entered into, or proposes to enter inte, any contractual arrangements in
it andior

to any compatiy within the ISBC Group being HEBC Holdings ple and its assceiated and subsiditiey companies from
fime to time, or any of its or their agents; and/or

to any insurer who is to, or who proposes fo, privide insurance to. the Bank i respect of the charged propesty, this
Diebenture gndfor the Debit andior,

toany other person to whom, and to the extent that, such-information i reguived to be disclosed by any applicable law
or regufation,

Transfer of Rights

{al

by

by

te)

: {f) .

“The Bank way transfer all o any o0 s rights under this Debenture and/or the Diabt 1o any person at iy tinie,.

If the Bank wransfers all or any o7 its rights ander this Debenture and/or the Debt, the' Compaity’s riglts under this
Debenture and or the Debi (as the case may be). will stay exactly the same.

The Company will be bound fo any persoi o whom the Bank trapsfers any such rights. That person will have the
Bk’ puwiers amd rights so-far a8 the Bank fransfers these to that person. The Bank will be released aufomatically
from it phlipations to-the Company so Tar as that person assumes fhe Bank™s obllgaions.

The Compeny will at the expeénse of the Bank or the person to whony the rights-are ansferred, do anvthing reasonably
requestid by thie Bank to effect a transfir of all orany ofits tights under this Debenture and/or the-Dibt.

Thie Company will not transfer all or any part of its rights under this Debenture and/or the Tebt without the prior
writtes congent of the Bank..

Ty these Transfer of Rights provisions and fo the Disclosure of Information provisiong dbove;
{1y the teray tragsfer medns sale, assignment and/ior ansier
{1} the tenm rights means rights; benefits and/or oblizations: and

(B} he term person means any persol, s, fund or pther entity.
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Bankrel: SCS287150010

The Bank's wiitten consent and redsanable veqiirement

Lo

o

{ay

by

Wihiera the words “without the Bank’s wiitten consent” appear inciny Clawse, the Bank will nol unréisonably withhold
vongend. The Company agress-that 7t & redsoiiable for the Bank to refus fo congent o something i, In the Bank’s
reasonatibe opinion, i ddversely affedts or mightaffoet:

) the Bank™e security under fhis Debentore and jis abillty fo satiree ii;

iy theevalue of that which is secured to the Bank and it ability to scil the same;

i the Bank’s ability to recover the Debt; or

{iv] thie mssessment of the value of this Debenture ag an asset of the Bark.

Hy Ay clause, the Conpany ggress (hat it is reasonable for the
Bank to tequire somithing i, in'the Bank’s reasonable opinion; it will or isight assist in:

Where the words “the Bank reasonably requires™ appisa

(iy the preservation of the Bank’s seeurity onder this Deberfure or thie-value of that which is secured by it or

(i thie Baak s ability to recover the [ehi

Severance and Modification - Unenforceability

4t

Taterpiretation-

ta)

b}

{a)

W any of the Clauses {or part of a Clause) and/or any-of the paragrapghs (or part of 5 paragraph) becomes invalid or

wientorceable in any way under any law, the validity of the remaining Clauses (or part-of a Clanse) or paragraph {or
partof a paragraph will not e any way beaffected oo impared,

If oy dbvelid or unenforcenble Clanse or parngraph mentionid above (or part 6F eitber) would tor be Tnvalid or
unenforceable i its form or effect were mindified in any way, it shall be deemed to have the modified form or effet v

lone asthe Bak copsents.

The expréessionm-

{i) “the Company” shall include any person from fime to time deriving title under the Company.

ghts und benelits (including, without Hmitation, any person in whom under the laws of such person’s place

of neorporation all or substantiaily all of the sisets and Habilitiss of the Bank Becoms vested),

(Y "environmental Jaws” fncludes sll spplicable Taws. regulations @nd directives (and all riofices, circulars,
orders. judgements and decisions of any coirt or other competent authority in any jurisdiction) conceriing
the: gac}i%mﬁc}n of protection of the enviroament o the Trealth of humans, siimals or plants, This includes,
public 4and wiirkers heabth and sufety, the generation, use, treatment, storage, fransportetion or disposal, or
discharie or release fnto the environmens, of any chéiicali ot ather polbutants of contaminants o industijal,

serous, toxic or hazardous substances or Awastes {in whatever Torm and inchuding noise and

‘genetivaliy modificd veganisms),

radicactive, da

i) “enviromnenial permits” means all permits, Hoenses, consenty; spprovaly, seriificates and et authorisationy
tincluding all conditions applicable W them) required ey any environimental laws,

vy Fhiglding compayy™ “subsidiary” and "subsidiary endedaking” shall have tie misanings réspectively set out i

‘the Companies Act 2006 (a5 the same tiay be amended, vaded or replited from time W dme).
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Bank refs SCRISTIS0H1Y

by sdiporae, . sovermieit, stk (or

tbi Any refereiiee e person shall iclude any person; compaiy, corporatisn
ageny of & statd) fnd any assoeration o partnership (whether or sot having Jegal personality Y 6F any of these.

fe) Any reference fo any statite or any séction of any statute shall be regarded as including reference to any statory
imedification or re-enactment of i for the Hire being fa foroe.

feki Referenees 1o the singular shall finclude the phiral nd vied vorse thense of the male pronoin shail Tielude the fomate

~and neoter; the wse of the neuier prosioun shall inciude hoth the siale and e Fonale.
[&) “The headings are weed T guidanse only,
Company’s compliance with Memorandum and Ariicies of Association

42, The Company wonfirms that this Debenture does not contravene any of the provisions of its Memoransdum and Articles of

Asgniintion.

TN WITNESS this Deed has been excouted and s intended 1o beand is delivered on the date first mentioned above.
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The First Sehedule referred ti above
Part 1
{Frecholid and/or leasehold Tand)
'ﬂﬁegisﬁ@mﬂ Tl
All the property(ies) comprised in the following title(s) at H.M. Lind Registry:
Tatle Number

Short-description of the praperty

‘Unregisgiered Title
All thie propedviiesy now vested iy the Conipany dnd comprised in the Deed(s) refirred 10 below:

Short fheseription of the property Daie Desd/Drocipinent Partics:

Part2
{Prior mortgages or other mutiers relating fo the property described above

Short description-of the Property Legat/Mortgage/Charge dited Parties
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Bank refr SC8287150619
The Second Schedile referred to above

{Chattels atid/or other progerty)

Deseription Serial/registration number(s) Location
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Bank ref: SCS287150019

Signed asa deed by the Company acting by

Divector

Mame i Full i?

{Block leltery)

Shrnanre OrTRECHeETY

Mamein Fall .

{Blgek fetters)

Signed a3 deed by the Company acting by

Signatire Jrector

Nane-in fall.

{Bloek fettars)

Tn.the presence of:

Signature Wiliess

O wilness:

FPull name of

Wilness ¢teick fefters)

Address:

Oeeupation

For gt oy behinhf o
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Bank rels SCRIRTIRONIY
NOTE: Receipt not to he nsed Tor registered charges,

For Bank Usethily

This Release watle the day of
BETWEEN (1) HSBC Bank plo ("he Bask™)
At 1)

{"the Compaiy”}
Witnesses that the Bank heretv releases to the Company all the property now vomprised in or charged by the within wiilten Debeure
Trom all mondes secured by and Trom all claims and deimands under the within written Debeniure.
InWithess whereof this doctiment which is intended 10 take effect as o deed g been duly exceuted the day and year first before writien.
SIGNED AND DELIVERED

By

(Sigmtire )

as the atwrmey and on Behalf of HSBC Bank plo.
i the presence of

Full naene of witness

Hignature ol witness

Accldress

Clerapaion
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