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Registration of a Charge

Company name: SATMAR LIMITED
Company number: 05544490

X81ZRMHF

Received for Electronic Filing: 25/03/2019

Details of Charge

Date of creation: 18/03/2019
Charge code: 0554 4490 0002
Persons entitled: UNITY TRUST BANK PLC

Brief description:. THE FREEHOLD PROPERTY KNOWN AS 57 BETHUNE ROAD LONDON
N16 5EE REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBER
LN155718. THE LEASEHOLD PROPERTY KNOWN AS 3 LONGNER COURT
CRANWICH ROAD LONDON N16 5SHY REGISTERED AT THE LAND
REGISTRY WITH TITLE NUMBER LN173226

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 05544490 Page 1



Certified by: S NEUMANN

Electronically filed document for Company Number: 05544490 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5544490

Charge code: 0554 4490 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th March 2019 and created by SATMAR LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

25th March 2019 .

Given at Companies House, Cardiff on 26th March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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1.

T!us Legai Gharge :' ”

: made the \g\ day Ofml\ 2019

1.4

'.BETWEEN S

(1 L SATMAR LlMETED of ?1 Fairholt Rmaci Lendon N‘IB SEW a charztab!e cmmpany hrmted by o

" guarantee governed by Arlicles of Association dated 5% August 2008 {Regsatared Company

o Numbar 0554@49&) {Registered Chanty Number 11 15625) .

' (thé “Qhargar"} and

' (2) L UNITY TRUST BA&K PLC whmse addrass fsr service Is N;ne Brmdieyp!ace Birmsngham .

. . B1 2HB (* umty b

" The Chargor, as primary obligor and not merely as surety, covenants with Unity to pay or

WETNESSES as fci!cawsm-' L
- _ QQVENAMT TO MW_ :

“discharge to Unity the Secured Liabilities on the due date or dates for payment or discharge
_of, m the ahsence Qf any agread or spec;f‘ed due dates immediately on demand

Un:iy

CHARG!NG CLAUSE

- The Chargor With Fu!ﬁ Titie Guarantee chaesandmnﬂaes ta Um%‘y as a coﬂtmumg '

o -sacurity for the payment and discharga of the Secured Liabilities:

24 A by way of !egai morﬁgage the Property, S

' '_-:212 bywayoffxedcharge

' :'!f the Chargor sha!! fail to pay any amount under thss Lega! Charge when ﬁ is due then &mh Dl
- amount shall bear interest {afler as well as before jJudgment and payable on demandj at the
T Default Raie from %ame o time from the due date untis the dale such amount is pasd in fu!i o

2 1.2.1 the benefi t of all ats nghts present and future under covenants for tstie" N

- given in relation to the Property and the benefit of all s rights, present and -

 future, against any lessee, sub-lessee, licensee or other occupler of the -
-Property for the time being {including a’ights to rents! income, licence fees, .

~-mesne profits and - other income) and, in each case, . iis raghts aga;nst

g 'guaranters and sureties for the Qbisg&imns of such persons;

2122 the benef‘ t of a!! sta nghts preseni and future, under any coniraca for the |

. sale, istting or other disposal of the Property and any oplion to renew any .
leasa or purchase any reversion (whather freehoid or not) in reiatian to the"- -

' ?mpeﬁy el

;'2.1'.2.,'3 the benef t cf a!! sts rsghts pmsentand futur@ agamst persens in connection_'_ S
-~ with any works carried out andfor services andfor ‘goods supplied in the .

j d‘aszgn ‘construction, fi ttmg out, a'epairor repiac&ment of the Praperty:

_2.1§,2'.4 ail Ilcences cansenis and authonsatioﬂs (both pubhc and prwate) preseni -
_and future, held by it in connection with any of Its activities at the Proper&y o

‘{including any Licences);

) .2..1'.2..5 a!l nﬁher agreements re!atmg to the Pmperty whsch the Ghargor is or may._

became party o or otherwise entitled;

2128 ali its present and future plant and machtnery located at the Property (sa\ve o

1o the extent that such plant and machmery forms part af its stock in trade

or werk in pmgress)

FORM os: CHARGE F;Lsn AT H M LANQ RE@I&TRY UNE}ER REFERENGE Mm?sF e



'2.1.2.7 ‘any other interest in the Property; - _ |
" 2.1.2.8 any share held by the Chargor in any tenant's or occupier's management
- company affectmg the Prc%per!:y or any estate of which the Pmperty forms
part, :

2.1.2,9 all its pé‘esem anc! future efﬁce eqmpmem Iﬁcaiad at the Pmperty (save o
the exient that such office equipment forms part of its stock in trade or work -
in progressy; o _ o _ N
2.1.2.10 a8l cther equipment present and future located at the Property not.more
particularly charged by this clause 2.1 (unless it forms part of its stock in :
‘trade or work in - progress) together with all related spare. paris, fuels, -
-gquipment, {ools and all log books, maintenance records, record books,
 manuals, hand books, contracts, warranties and services records and the
hanefit of all iis rights, present and fulure, against any person in respect of -
. their design, manufaclture, purchase, installation, repalr andfor replacement;

2. ‘i 2418l its gmadw;ii present and future relating to any business carried on at the'
Property, _ . R

21.2. 'iﬁaii its righi t;t!e and tnterest o receive rents and other payments under any
' !ease or licence of the Proper:y S R

2.1 2 13 a%i unterests in and nghts under poimses ef insurance and assurance now or - _
at any time during the continuance of this security belonging to the Chargor,
“and all its righis, present and future, to other compensalion monies from
" tima tc. time payabie in respect of the Charged Assels, :

122 The fixed charges creaied by clause 2.1.2 nciuswe shail in eaeh case mc:!ude a!i related '
- spare parts, fuels, equipment, tools and all Iog books, maintenance records, record books,
' manuals, hand books, coniracts, warranties and services records and the benefit of all its
- rights, present and future, against any person in respect of their design,. -manufacture,
~ purchase, msta!%atmn repasr andfor replacement. S _ R

-2a The Charger requests the Land Regastry to anter 8 restrsctsan in the fc!iewmg form in the _
. Propristorship Regzster of any regnsﬁer&é land fmrmmg part of the Gha{ged Assels now or in
. the future: o B _ L

"Mo disgasiﬂon 'of the re‘g'iste'{e'd ostate byihe_propﬁe!ér'ef tha register’ed-estate‘ or by the
proprietor of any registered charge, not being a charge registered before the entry of this
restriction, is to be registered without a written consent signed by the proprietor for the time-
~ being of the charge dated . 2019 in favour of Unity Trust Bank p!c referred to in the
- Charges Register” and . o N S R .

The Charg@r further requests where apphcabie that a nete of the eb!sgat on on the pan of :
- Linity to make further advances to the Chargor (which is deemed fo be incorporated in this
- Legal Charge) is entered on the Register of Title of any registered land forming part of the
Chargad Assets now or in the future. .

3. CONTINUING SECURITY |
31 __Withou't"prejhdicﬁe to the generality of clause 2, this Legal Charge secures all advances ol |
-~ already made and to be made, and shall be a continuing security to Unsty notweihstandmg
. any settliement of account or other matter whalsosver, o -

3.2 - This Legaﬁ Charge shall not be constﬂer@d as sat;sf ed or d scharged by any mtarmedzaté
payment, repayment or discharge of the whole or any part of the Secured Liabilities.

‘4 UNDERTAKINGS AND COVENANTS



The Chargor undertakes and covenants with Unity (save where Unity agrees in writing to
_the contrary). - - . '
41 1t will not, without the prior written consent of Unity, elther Ina single transaction orina
. zeries of ransactions whether related or not and whether voluntarily or mvmiuntarﬁy, sell or
- transfer the Charged Assets or any interest in any Charged Assetls; _

' 42 o lbwill compﬁy with the tarms of this Lega! Charge and all agreements relatmg to the Secured -
- Liabijiities; _ RIS . _
43 twill cammy'mth a!ﬁ co\.'reﬁaﬁis, ag’réenﬁefhis," sﬁpulatians and cibﬁga'ti'ens now or at. any time

" affecting or binding Charged Assets insofar as the same are subsisting and are capabie of

- being enforced, and it will duly and diligently enforce all covenants, agreements, stipulations -
and obligations benefiting a Charged Assets and will not waive, release or vary (ar agree o

“do so) the ebizgat!ons of any ather party thereta L _ L

44 Mtwil keap eac;h Gharged Assét in gand and substam!a! repasr and condxtnen and pmmptiy -
" after being required to do so by Unity, make good any want of repair of a Charged Asset or
renew when nacessary {in each case ai the mst of the C?hargar)

Ny 45 . it wzi% not do or permxt to be dnna anythmg wh:ch may in any way adverse y affect the va!ue '
' - of a Charged Asset or jgopardise, depracxata or otherwise prejudice any rsghss or asseis
. secured in faueur of Umty, R - o L '

46 1 wa%l cbtam and: mamiam any permzts r&gsstratmﬂs !scences axemptaﬁns consents or-
: '-other_approva!s required for its business or in respect of a Charged Asset (and file any
-~ nolification, report or assessmant required) under any Environmental Laws, and will comply
“in ail matenal respecis with all Environmental Laws; . e _

R AU 1} ws!! not creaie or perm;t tt) subssst any Encumbranca on any Charged Asset cher &han in
' By favcus‘ of Unity : B ) : :
48 It ws!i ncei enter msa any ama gamataan demerger merger of cerperate reconstwction _
4.8 i w;i! not make any structural or matenal alteration to or to tha use of any Propeﬂy or do or

~'permit to be done any development of any Property or apply for-any planning consent in
- relation {0.any Property or do or permit to be done any act, matter or thing which would
have a ma&erial and ad\zerse effect on the value or marketabsisty of the Properly in questson .

410 # will not grani any Lease Qf paﬁ with possess;an or share Qccupation gf the wh@!e or part
- of the Property or confer any licence, right or interest to occupy or grant any licence or.
o permassson to assign, under-let or part with possession of the same; . . .

N E TR will noi vary, surrender canceﬁ Dr dspﬁse of, m’ permat to be fon‘alted any Eeasehcs!d'
B mterest in any Prsperty . S o L

412 .:-'.Et wa%! obser\fe and perform all ccvenants agreemenis and stspu!atlons fram t:me to tiﬂ'!E'_
~affecting any interest in the Property or contained in any lease, agreement for lease or other_ '
agreameni under whmh any pari of the Pmperty may be heid; : T,

413 It wii smmedsate!y upen the executzon of the relevant Secuﬂty Dccument (cr upon mmzng e
. into - the possession . of the Chargor at- any time) deposit with Unity (i) all -planning
permissions, consents and ficences and any other documents: reiatmg o the permitied use
of any Charged Assets,; and {ii) afl deeds, certificates and other documents constituting or
. evidencing titie to any asset which is subject to fixed security in favour of Unity including,
- without limitation, all cerfificates and other documents of title to the shares referred:fo In . -
clause 2.1.2.8 above together with stock transfer forms in respect of the same executed In
- blank (except for the number and class of shares and the name of the transferon) and left
- undated. Unity may at any time afler the date of this Legal Charge complete the instruments -
of transfer on behalf of the Chargor in favour of itself or such other person as it shall select;



414 i will, promptly on the request of Unity from time fo time, give nolice of assignment or
- charge (in such form as Unily may require) in respect of any asset which is the subjectofan
assignment or charge pursuant to a Finance Document and - will use all raasanabsa__ .
 endeavours to procure that the recipient of that notices acknowl edges receipt in a farm
satisfactory to Unity; : - ;

415 It wil (at its own cest) on de'mand by Unity executs and de%iver én such form as Unity 'may :
' " from time to time reguire & chattsl mortgage over such chatiels, plant and machinery
- located at the Property from time to time as Unity may specify; and the Chargor wili execute
- such other deeds, documents, agreements and instruments and will otherwise do and
" concur in all such other acts or things-as Unity may deem necessary for perfecting,
- preserving or protecting the security created (or intended to be created) by this Legal
Charge or for facilitating the realisation of the Charged Assets or the exercise of any rights
of Linity under this Legal Charge . RO .

416 It will effect and mamtam or ensure that ther& is eﬂact&d and mamtamed at ai! tsmes wath an.
T insurance company accepiab!a io Unity insurance in the names of the Chargor and Unity as-
" co-insured {or if co-insurance is not available, in the name of the Chargmr with the interest
- of Linity as first ioss pavee noted) in respect of; . .

4.16.1 ‘the Praperty (snciudmg in: respect of any L:cences and any f xtures equipment
o furniture, plant or machinery in which it has an intarest), agains! the Insured Risks
oo the - full reinstatement value  thereof (including - the cost of demgiition and
o “professional fees) and the loss of rent, Licences, or business mtermptsmn cover for
- not !ess than thrae years, and . : -

418, 2 ghe Chargad Assets 16 the fu!! reanstatemam value themof

= and Uniiy may, sf it cmnsedem that the amaunt =nsured bye or %ha r;sks covered bys any 5uch .
~insurance Policy are inadeguate, reguire the Chargor 1o increase the amount insured by,
- andlor amend the category of risks covered by, any such insurance Policy to such extent

- and in. such manner.as Unity. may. consider apprepnate and the Chargar wsii pmmpty'
~comply with such reqwrameni . _ o : _

417 M wgil notsfy L!mty of renewa!s made and mat&rla! vaﬁatacns or cancel ations of Ensurance R
- Policies made or, to the knowledge of the Chargor, threatened of pending; o

418 :”!i will not do or @arm;t anything to be done which may make void or vasdahie any insurance
 Policy; . . .

491t wil usé.a%! reasanabsa andaav‘c‘urs _'tc} ensure.at ai!"times_tha‘t'_ as!.lnsurance Pc!acies- DREREER
' “contain terms‘pmviding_that it will not be invalidated so far as Unily is concermned for failure
- to pay any premium due without the insurer first giving to Unity not less than 30 days'

-+ written nofice or for breach by the Chargor of any Qf the terms of the policy; .

429 T wssé duiy and punciuai!y pay a!! pramsums and other ronies payab!e under aH insurange o
- Policies and promptiy, upon reguest by Unily, produce to Unity a copy or sufficient extract of
Cevery insurance Policy mgether with the premium recel p%s or other evidence of the payment -
- thereof; . RO :

4211 will natify Unity pr@mptiy nf any ‘event g;wng rise to & ciagm on any lnsurance Pmircy i
- excess of 5% of the Secured Liabilities; N : :

422 It will comply with all SﬁgésQiatisn"reEaténg o the Gharg@ed.ﬁ'sse;%s ihcmding; without limitation,
' ~oall ans e‘e!atmg o town and country piannmg fire precautzons and hea!‘:h and safety at
- waork; : . T o : e :

423 twill pmmmiy'pay or Cia'use tmlb'e':paid'and' Endémni'fy 'Un:ity ;an.d' 'aﬁy Rec:’éi?e@riagéihs’t all
present - and - future rent, raies, iaxes, dulies, charges, assessmenis, Impositions and-

. outgoings whatsoever now or at any time in the fulure payable in respact of the Property {or
any part of it) or by the owner or cccupier of the Properly {or any part of it); :



424 1t wil baﬁ.ré'y out ‘all works, and maintain all arrangements which any relevant public or .
statutory authority may require recommend or direct io be carried oul or maintained in
relation to the Charged Asseis; o : : '

4.25 . Ii will notify Unity immediately upon the 'receipi of any notice, order, 'cam‘p!aint or summcns

{or proposal for the same) from any statutory or other authority relating to the Charged

Assels and to produce a copy of the same to Unity, and at the request of Unity (but at the

cost of the Chargor) to make . or join with Umty in makmg such cb;ectsans o or
representatmns against the same as Unity shall require; . L :

C426 Wii if the Chargor is in breach of any !egxs!atien carry c;aut wsth a!! reasanab!e speed such .
" remedial steps as Unily or any Receiver shall require and, in default, Unity or any Receiver
- may {but shall not be obligad o) enter the Property and carry out such remedial steps at the
: expense of the Chargav . _ T _ :

427 it wsi! permit any authc}ﬂsed representative of Umty or any Receiver m anter the Pmperty far '
' any reasonable purpose and on reasonable notice {including to take any steps or action
- which Unity is entitied to fake under this Legal Charge and/or checking whether or not the -
Chargor iz in breach of dny legisiation reiating o the Property or its use or anything on or

. done on thé Property, and carrying out at the expense of the Chargor environmental reports

" of audits), and {o inspect the siate of the same, and to provide to Unily or any Receiver -

" such information ' in relation to the Property as it'or he shall reascnabiy request \mthuut .

. theraby becoming a murtgagee in posses&mn ; . _ '

428 It wil mamtam its centre of main interasts (COMi) for the purpasas Q‘f EU Regu!atnn on
- insolvency Proceedmgs 2960 (No 1346;?@@9) in the United ngd@m ' -

420 |t weil prumpﬂy uptan the request of Unity supp!y, or ensure the sup;}!y Of aii such
. -documentation, information and other evidence as is requested by Unity (for itself or on
bahalf of any pr’ospeciwe new lender) in order for Unity (or that prospective new lender) to
-cary out and be satisfied I has complied with all necessary "know your customer” or similar
“identification procedures and requsramenis Lo e o

' 4..30 ..3Etwsi! pmmptiy suppiy o Unity:

4301 true capzes Qf all dacumenis dispaiched by xt ta |ts shareha!dem {er any c!ass ef
' - them) or its creditors generally at the same time as they are dispaiched; :

4,30.2 . the details of any litigation, arbitration or administrative proceedings of which it is
“aware {whether cument, threalened or pending against i), which might reasonably - -
be sxpected o have a material adverse effect on the ability of the Chargm’ o
compiy with any of its ob!agatmns under any Finance Documents; .

' . ' 4.3@.3 a copy af any na%;ce order dsrectwe des:gnatson resolution or propssas havmg -
' .. - application to or affecting a- Gharged Asset or the area in whsc,h ;t is sxtuate
!nciudsng any statutory notice; S e - L

4304 - the occurrence Gf any E\fant of E}efauit {ar any event which m:ght becﬁme an Event :
of Defau!t) {and the steps, any. besng taken to remedy it); and .

4.30;5 such further mfmmat;en regardmg the financial ccndets:}n busmess and Qparateens .
of the Chargor, a Charged As&;et or any other matter related to any Loan as Unily
~may request; R o : _

431 Ttwill immedsaieﬁy natr?y Limty in the event of any credztar executmg any d;strass agaanst the
Ghargm‘ and of any steps {including, without limitation, the making of any application orthe -
_giving .of any notice) taken by any person (including, without limitation, the Ghargor) in
relation to the administration, wmdmg up or dissolution of the Chargor, - R

4321t will carry on rts business in a proper and efficient manner and not make any subsianzua! '
. afteration in the nature or conduct of that business;



4,33 It will affix to such items of the Charged Assets subject to a fixed charge under this Legal
Charge or endorse or cause to be endorsed on such documentis as Unity shall in each case .
“slipulate any label, sign or memorandum required by Unity drawing attention {o the security
created by this Legai Charge,

438 Whers the Property is subject to a Lease, it will:.
4341 diiiéehﬁy enforce the terms of the Lease against the lessee;

4.34.2 not allow any a&szgnment or underiaitmg of the Lease without the pncr wntﬁen
' ~oonsent of Unity {whmh will not be unreasenab!y withheld);

- 4.34.3 not wasve ‘release or vary any ebizgataon under or agree ta any surrender of, the '
Lease or exercise any oplion or right to break, determine or extend the Leass;

4344 nai'ag.rée to any reduction in the rent or other income payable under the Leass;
4345 not wa;va a'e!ease or vary any Qbhgatism under the Leass

435 Where it derives ifs estate of interest in the Pmper&y under a Lease it w;!!

4,35, 1 ﬁbseme anci perform all covenants st;puiatsans and obisgamns on'the Eeasee under -
the Lease; . e, o : o

4, 35 2 dsisgemiy enfame a!i ccwenants on the part Qf the iessmr under the Lease

4,35,3 not waive; re!eas& or vary any Qh!:gatmn under the Lease or exercise any nptwn or' '
- _ pawer io break, determine or extend the Lease;

| 4354 not agrea o any change in the rent payabie under the Lease w&thout the prmr -
: - written c.ensent of Unity, . .

: .:'4.35.5 'ncat de or parmut anyth;ng wher&by the Lease may he fmfested and

4356 pmmp‘tiy n’oiify Unity of an’y'mfaﬂerm event tnder of by reason of 'whic;h' the Lease
- .- has or may become subject to determination or to the exercise of any right of re--
~entry or forfeiture and, if so requested by Unity, the Company will apply for refief
* against forfeiture in accordance with the Instructions of Unity; :

436 It will not, without the pner written csnsent of Umty enter or agree to eﬁter snm any :
* . agreement or undertaking refating to the’ Charged Assels under any Eegisiatssn reiating to -
-~ town and cauntry piannmg‘ o L . _ L

437 If reques&ecﬁ by Umty, |t wil prccure that any professsana! adwsea's.s appamtad in connectscn o
~with - construction work - on - the - Property  enter into 2. Professional Warranty with Unity
covering their respective professional obligations to Unity in a form satisfactory to Unity;

438 If requested by Unity, it will provide Unity with an environmental audit report carried cutby a .
- specialist. surveyor or. ‘consultant and . will - implement any steps recommended to be:
_ impsemented in any such report as soon as reasmnabiy prac?scabie '

439 1 at the date of thss Legai Charge or durmg its subsistence the Pmperty is mtendeﬁ to be .
developed {or is in. the course of development), to procesd with and complete such
development with all due diiigersce and to the satisfaction of Unity and the relevant planning

- and - other authorities, and in all respecls in accordance with the relevant planning
permissions, building regulation approvals and -any other agreements with the relevant -
~ authorities (all of which shall have been previously submitied to and appwved by Unity in
writing), and alse in accordance with any agreements enier&d into between Unily and the
Company; ' o . o :

440 If any part or ini?éreSt in the -Prdpeny is "cémpu!s{)riiy pur&:hésed “oF ia expgrcpriaité.d,' ah’y'-
payment paid {o it will be applied in or towards repayment of the Secured Lisbilities unless
Linity agrees olherwise in wriling; - :



o441

442

" To produce to Unity 2 copy of all environmental reports or audits obtained or received by

the Company in respect of the Property, and on request to produce to Unity such other

documents or information relating to the Property or the devslopment thereof as Unity shall .~

require;

Unity shall have the right to require a valuation of the Property once in any period of 12
“months at the cost of the Company. Unity may require a valuation of the Property at any
other time and the cost of that valuation shall be borne by Unily unless, at that time, an -

Event of Default is continuing (or is, in Unity's opinion, likely to occur) or the valuation

. discloses a breach of any financial covenant which is set out in any Facility Letter;

C 443

Any valuation obtained by Unity is for the purposes of making or continuing to make the
- Loan available to.the Company and no responsiblity is implied or accepted by Unity with

respect o the valuation or condition of the Properly by reason of such inspection. and

- valuation report or Unity's wiliingness to lend on the Property. The Company bears the risk
of 2ll defects affecting the Properily however severe and whether or not #t was careless for
" Unity or a valuer 1o have migsed or not referred o them, Any exclusions of responsibility or
_iability set oul in any valuation report is given by Unity both on s own behalf and on behalf

of its employees and any valuer; and

The Company must provide to Unity at least once in every 12 calendar month period (and at _

any time upon request), a schedule éataﬁiing‘

4 44 i ‘zach’ tenant af the Pmperty (where the Prcperty (er any part af Et} is sub;ect to any

| one or more tenancies (howsosver dessnbed}

. _ 4.44.2 thfe rem and sefrvice cha’rge paid and payable hy each tehant (the%é th’e Prapeﬁy o

52
53

54

55

58

~ {or any part of i) is subject to any one or more tenancies (howsoever described);

“and

capy of the current insurance schedule for the Property.

R PRQTEGTEQN OF SECURITY

i the Chargar does not carnpiy wsth its ob!sgations under thls Legal (;harge an resgect of any
- Insurance Policy, . Unity may (withoul anvy obligation 1o do so) effect or renew any such

Insurance Policy elther in its own name or in 8 name and that of the Chargor with an

endorsement of Unity's interest and the monies expended by Unity on so effecting or |

renewing any such insurance will be reimbursed by the Chargor o Unity on demar&d._

All premiums and other expenses incurred by Unity in connection with the insurance of the
Charged Assels shall be paid or reimbursed by the Chargor lo Unity :mmedaateiy after they -
" are paid or incurred by Unity. -

Subject to the terms of any Ensurance Pciicy and any Lease, all proceeds of insurance waQ! '
" be ussd, at the option of Unily in or towards reinstatemant or repayment of the Secured
 Liabilities,

Unity sha!l have fui! pewer to sett!e and adjuat w;ih the insurers aii qu@sisons with resp@c:t to

the amount of any lability of the insurers and the Chargor irrevocably appoints Unity by way

. of security as the attorney of the Chargor on behalf of and in the name of the Chargor and

{0 receive and give a good discharge for any monies arising in respect of the Chargad

. Assets under any Insurance Policy, whather effected by Unily or not,

Unity m'ay'rétain for its absolute use and benefit all sums allowed to Unity by way of
commission and otherwise in respect of insurance or other business of the Chargor effected
. through Unity. B

If there is any breééh by iha Chargor of its Qbiigatidns under any Finance Do'cu'm'ent'," Unity -
~ may {wilthout any obligation to do s0) carry oul such works, or iake such other action or

4.44.3 the insurance 'pr@'m;a.pasd and payable in respect of the Property together with a
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' siéps és Unity considers appropﬁété to ra?ﬁédy the breéch, in each case at the cost of the
- Chargor.

Unity shall be entiled, at its sole discretion, to have a valuation of the Chargad Asseis or
_any part of them carried out from tme fo time by an independent surveyor or valuer

{appointed at Unily's sole discration) and the Chargor consents to any such valuation report
being prepared and agrees o provide such access and other assistance as may ba

. reasonably required by Unity for such purposes (including ensuring thal any lenant or
© O ocoupier shall ensure sccess and assistance is provided for the foregoing purposes.

The obligations of the Chargor under this Legal Charge andior any other Finance Document o
- shall not be affected by any act, omission, matter or thing which, would reduce, release or -
- prejudice any of its obligations, including:

5.8.1 any time, waiver or consent granted 1o, or composition with the Chargor or other
- persom,

582  the release of the Chafgar or any other person under the terms of any enmpb&%ﬂen

" or arrangement with any creditor of the Chargor,

583  the taksng, variation,. compmmsse exchange, renewal or release of, or refusal or o
neglact to perfect, take up or enforce, any rights against, or security over assets of -

the Chargor or any other person or any non-presentation or non-observance of any

- formality or other reguirement in respect of any instrument or any failure to realise -

" the full value of any securs&yi _

5.8.4 any incapacity or lack of pnwer aﬁtharsty or !ega! pefsonahty of or dtsso!utzon or . -

changa in the members or status of the Qhargor or any other person;

585 any amendmeni {hcwever fundamenta!) or rep!ac&ment of any Finance Document;’

586 any un@nforc'e'abiﬁty, iiﬁegfafity or invalidity of any obligation of any person under any R

. Finance Document or any other document or securily;

'5.8.7  any insolvency or similar proceedings; .

5.8.8  the winding-up, dissolution, administration o 'relo'rg.an'is;a'tichbf the Chérgof or an.y'

other parson or any change in its status, function, control or ownership;

589 any failure to take, or fully to take, any security agreed to be taken in relation to any

of the Secured Ligbilities:

5.8.10 any failure to realise or fu!iy ta realise the value of, or any ‘release, discharge,
exchange or subslitution of, any Security Document taken in respact of any of the

- Secured Ligbiliies; or

" 5.8.11 any other act, event or omission which, but for this clause 5.8, might operate to

. discharge, irpair or otherwise .affect any of the obligations of the Chargor

.contained in this Legal Charge or any of the rights, powers or remedies conferred

- upon Unily by 8 Finance Document or by law

ENFORCEMENT

" This Legai Chérge is immediatety ehfbrde’ab!e at any time after the mc'cur'réncé of an Event'
of Default whereupon Unity may, without notice to the Chargor, in its absolute discretion:

6.1 enforce all or any part of this Legal Charge (at the times, in the manner and on the
terms it thinks fit} and take possession of and hold or dispose of all or any part of

any assel which is secured in favour of Unity; and

. 8.1.2 whether or not it has appointed a Receiver, exercise all of any of the powers,

" authorisations and discretions conferred by the Law of Properiy Act 1925 (as varied
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 or ‘extended by this !;egié!’j'Charfgfe) on ﬁicrtgaége:es. and on any Receiver or

atherwise conferred by law on morigagees or Receivers, and all other rights and

-powers conferrad by this Legal Charge.

Unﬁy shaii not be entitled to exercise its rights hereunder where the rught arises as a resu!t :

of an Event of Default occurring solely due o any parson obiaining or taking steps to obtain

@ moratarium pursuant to Schedule A1 of the Insolvency Act 1986.

' The power of sale or other disposal conferrad on Unity and an the Receiver by any Finance

. Bacument shall operate as a variation and extension of the statutory power of sale under -

Section 101 of the Law of Property Act 1925 and such power shall arise (and the Securad
Lisbilities shali be deamead due and payab%e for that purpose) on execution Qf this Legal
Charge. | : _ _ g

Sections 93 and 1(53'.0? thé Law of Propérty' Acﬁ 1925 éhal! nét'asﬁpéﬁé tn"!héls' Lég'a'! Ch:af;rgsé' or

to the exercise by Unity of its right to consolidate all or any of the security constituted by this

* Legal Charge with any Security Document in existence at any time or lo its power of sale,

which powers may be exercised by Unily without notice to the Chargor on or at any time

. gfier the ocourrence Gf an Event of Defau!t

The statumry pcwers of Eeassng rnay be exersased by Unsty at any time on-or aﬂer ﬁhe
cccurrence of an Event of Default and Unity and the Receiver may make any Lease or

- agreement for leass, accept surrenders of Leases and grant oplions on such terms as it

shall think fit, without the need to comply with any restrictions =mposed by Seclions 989 and '. T

- 100 of the Law of Pmper&y Act ‘!925

: The pratec%;an guven to purchasers frsm a mﬂrtgagee in Sections 104 and 107 cf the Law of

- Property Act 1925 and Section 42(3) of the Insolvency Act 1986 will apply equally to

purchasers and any other persons dealing with 2 Receiver or Unity and nio purchaser or

- other parson dealing with Unity or any Receiver will be bound o see or inguire whether the

right of Unity or such Receiver to exercise any of its or his powers has arisen or become

" -axercisable or be concerned with any pmpnety or ragularity on the pari of Un;ty or such

o Ressiver in such deaimgs
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6.1

: Na persan advancang monies or makzng avaﬂab!e credst to any Recesver ws!l be cancernad :

“to enquire as fo the prepr;ety or purpose of the exercise of the Receiver's powers or lo see
to the app!scaisen of any monies so raised or borrowed,

Nesiher Unity nor any Receiver will be liable to amount as meﬂgagee or maﬂgagee in

possession in respect of any asset which is secured in favour of Unity or be liable for any -
loss upon realisation or for any negieat or default of any nature whatsoever in connaction -

' - with-any asset which is secured in favour of Unity for which a mortgagee or mor%gagee in
. possession might as such be liable. - ' _ _ o S

Umty aﬂd any Recewer may fram %&me t@ time delegate by power of attcmey or othenmse to
any person any of the powars and digoretions of Unily or the Receiver under any Finance

- Document {(whether arising by statule, the provisions of any Finance Document or
‘otherwise) upon such terms and: for such periods of time as it may think fit and may

determing any such delegation. Neither Unity nor any Receiver will be liable o the Chargor

for any ioss or damage a{%sing from any. act, defaull, omission or misconduct of any such

delegate and references in this Legal Charge to Unlty or to-any Receiver will where' the

- context so admils include references 1o any such delegales so appointed.

NG statutcry or other powar of gmntmg of agreesng to grant ar of accepimg or agree;ng to
accept surrenders of leases or tenancies of the whole or any part of the Property will be -

* capabie of being exercised by the Chargor without the prior written consent of Unity.

‘The pcwers conferred hereunder or by any Finance Document on Umty and any Raaewef' '
are in addition to and not in substitution for the powers conferred on- morigagées and

- mortgagees in possession under the Law of Property Act 19285, the Insolvency Act 1988 or B



- otherwise by law and in the case of any conflict between the powers contained in any such
- Act and those conferrad by this Legal Charge the terms of herein will pravail.
812 Atany time after this Legal Charge becomes enfomea'bi.e,’ all voting rights i’n'ras?acf of all
. shares charged by clauss 2.1.2.8 may be exercised (without obligation to do so) by Unily
C{or iis nominee} in such a manner as it shall {in iz absolude discretion) see At and aff -

. dividends and other distributions payable in respect of such shares shall be paid to and
- retained by Unity and may be applied by Unily in accordance with clause 8,

. 6.13 - At any time afler this Lega! Charge becomes enforceable, Unity may redsem any prior
mortgage, charge of encumbrance in respect of all or any of the Charged Assels or procure
- the transfer of them io itself and may setile the accounts of the prior morigagee, chargee or
.- encumbrancer and any accounts so seifled will be, in the absence of manifest emor,
- gonclusive and binding on the Chargor, All money paid by Unity 1o the mortgages, chargee
- or encumbrancer . in acc@rdansa with such accounis shall form part of the. Eecured
Liabilities.

7. ' APPG&N‘?M%NT AND POWERS OF RECEWER -
7.4 Unity may st any time afer having been réquésted to do so by the Chargor or after this -
. Legal Charge becomes enforceable, by deed or otherwise {(acting thrﬁugh an authorised
- officer of Unity), without prior notice to the Chargor:

T appc}mt one or more persons to be a Recewer of the Wh:}!e or any part of any asse%
- which is secured in favour of Unity,; - . R '

- ?. 1".2 remove {sg far as :t is !awfui!y abie} any Recewer 50 appcm%ed
- ) :_-.?.1.3 appmnt amther pei’san(s) as an additional or raplac&ment Receweg{s} ancﬁ!ar
| '_'?.1.4 ) appoint orie or more persons to be an administrator of the Chargor.
7.2 Fach ééréen appointed to be a Receiver 'pi.sréu'ant to this Legal Charge will be:

| .;7’.2[1_ entitied to act sndwiduaiiy or Eﬂgether with any other persan appmnt@d or subststuted' '
as Recelver; . . _ '

722 deamed for ai! purpc}ses o he %he ageni of the Chargm' and the Chargor shall be o
solely responsible for his acts, defaulls and liabilities and for the payment of his
- remuneration and no Receiver shall at any time act as agent for Unity, and
7.2.3 entitied to remuneration for his services at a rate to be fixed by Unity from time to
U Hme (wﬁhcut being Hmited to the maximum rate spegif ied by the Law of Property
Act 1825), o o _

73 - The powars of appmntment of a Recew@r shai! !:;e in acidstwn to aE! statutory ‘and- ether
. powers of appointment of Unity under the Law of Property Act 1825 (as extended by this
.. Legal Charge), the Enso!vency Act 1886 (as extendead by this Legal Charge) or otherwise
and such powers shall remain exercisable from time to time by Linity In respect of any part
of any asset which is secured in favour of Unity. . o -

7.4 Each Receiver will be the agent of the'Chargor' {which' wi!! be sa!aiy %iabia fea’ his acts,
- defaults and . remuneration) and will have and be entitled to exercise in relstion to the
. Chargor ail the powers set out in Schedule 1 to the Insolvency Act 1986 and all the powers
-gonferred from time o time on receivers by stalule and in particular by way of addition lo
but without prejudice 10 those powers (and those of Unily) the Receiver will have:

7.4  all the powers conferred by the Law of Property Act 1925 on mortgagors #nd on
- morigagess in possession and on receivers appointad under that Act;

7.42  all the powers and "Irights' of an absolute owner and deer to do or omit to do
- anything which the Chargor itself could do or omit to do; and

e
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743  the power to do all things (inchiding bringing or defending proceedings in the name

or on behalf of the Chargor) which seem to the Receiver to be incidenisl or
conducive (o .

7.4.3.1 any of the functions, powers, authorities or discretions conferred on of )

vested in him; .

7.43.2 the exercise 6f"én'y rights, powers and remedies of Unity provided by or

pursuant to this Legal Charge or by law (including reafisation of all or any
~ part of any asset which is secu{eﬁ in favour of Unily), or

7. 4 3. 3 bnngmg o his hands any assels of the Gharger fcrmmg part of er wh;ch-
- when got in would be, Charged Assets,

The @ééeipt éf_ Unssy'or any Racewer_sha%i be conelusive diﬁchéfge foa gsu'rchéé‘;er and,' N |
making any sale or disposal of any asset which is securaed in favour of Unity or making any -

acquisition, Unily or any Receiver may do so for such consideration, in such manner and on
such terms as it thinks fi t :

No purchaser or other person deaimg w;ih Umiy or any Recewer sha&! be bouncﬁ ] lnqusm' |

“wheiher the right of Unily or such Raceiver to exercise any of its powers has arisen or

become exercisable or be concerned with any propriety or regularity on the part of Unity or
such Reteiver in such dea!mgs . .

. 'Any leberty of power whz::h may be exercnsad or any ciatermmataan whmh may be madef
. under this Legal Charge by Unity or any Recelver may be exercised or made in its absolute
- and unfettered discretion without any obligation to give reasons. -

- Linity will not incur any liability {either to the Chargor or to any other person whatsoever) in
- respact of any confracts, engagements, acts, omissions, defaulis or losses of a Receiver or
- for any liabilities incurred by him or for any misconduct by him or for his remuneration by
- reason of its appointing a Receiver or of its having made or given any reguiatson or direction

to the Receiver for anv other reason whalsoever.

: _The pramssons of this Legai Gharge will not canfer on Unssy any right in equsty to any ﬁttmgs :
- furniture, . vehicles, goods, livestock, equzpment or materiais so far as this Legal Charge
- constitutes a Bill of Sale. . : '

QRQER QF PAYMENTS AND APPL!G&T!ON QF PRGCEEDS

fequires. _

- Uﬂﬂy receives a paymem that is snauﬁ’" cleﬂt to discharge aEI of the Securad Lsabiimes :
~ Unity shall apply that payrnent towards the Secured Lizbiliies in such. erder as Unily

Al maﬂeys 'reéeivédo'r. recov?eréd bEy Uhity or any Reéeiver pﬁrsuant to this Legal Cha'rge or

the powers conferred by it shall (subject to the claims of any person having prior rights |
therelo and by way of variation of the provisions of the Law of Properly Act 1925) be

- applied t@wards the foﬂcwsng items in the foilowing order:

821 fi rst, in the payment of all costs, charges and axp&nses m? and incidental to she'

- Recewer’s appmmtmant and his remuneratson

822 - second in the payment or the dsscharge of any !sahmtses incurred by & Receiver In -

' the exercise of any powers of the Recelver; .

§.2.3  third, in. providing for the matters: (cther than the remuneration of the Receiver)

specified in the first three paragraph of Section 108 (B) of the Law of Property Act

1825 (in or towards any payment of any debts or claims which are by statute .
. payable in preference to Unily but only to the extent to which such debts or claims

shall have such preference); and
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8.24 fourth, inor towards the satisfaction of the Secured Liabilities in such order as Unity |

shall direct, and

1 8.2.5 . thereafter, any surplus being paid to the person then entitied to such surplus.
The above shall override any appropriation made by the Chargor.

- SECuRiT‘! POWER OF ATTGRNEV

The. Chargur by way of secunt‘y agrees o irrevacabiy appoint Un:ty and any Recesver :

severally to be its attorney and in its name, on its behalf and as its act and deed o execule,

deliver and perfect all documents and do all thmgs which the atterney may consider {0 be .

required or desirable to;

“or by this Legal Charge (including  the execution and delivery of any deeds,

charges, assignmenis, notices or other security and any transfers of any asset -

which is secured in favour of Unity); and/or

- 9.1.2 - ‘enable Unity or any Receiver to exercise, or delegate the exercise of, any of the
' tights, powers and authorities conferred on them by or pursuant to any Finance

Document, by this Legal Charge or by law (including, afler any Security Document
- becomas enforceable, the exercise of any righi of 2 Eegai or heneficial owner of any
- assel which is secured in favour of Umty) .

The Chargor agrees to rahfy and confirm ail thmgs cﬁmne ang. ai! dacuments executed by' B

 any attorney in the exercise or purportad exercise of all or any of his powers.

§NBEM%ET§ES

Umty, the Recewer and” avery attmmey, manager agent emp!oyee or athar persm

appointed by Unity or the Receiver under or in connection with this Legal Charge shall be -
~ indemnified on demand by the Chargor-in respect of all liabilities, costs, Insses and
-expenses incurred by it or him in the execution {or purported execution) of anv of the
powers, authorities or discretions vested in it or him pursuant to the terms of this Legal

Charge (ar by any law or regulation) and against all actions, proceedings, costs, claims and

- demands in respect of any matter or thing done or omitted in any way in connection with or

_refating to all or any . of the Charged Assets and Unity, the Recsiver or any such other

- person may relain and pay all sums in respect of the same out of the money received under
" the powsars conferred by this Legal Charge. : '

The mdemmty under clause 10 1 shall not appiy to the exten! that any sufzh E;ab;!;ty, cost, .-

ivss and/or expense arises as a result of the wilful default or gross negligence of Un;&y or

. the Receiver,

~ 1031 the ‘occurrence of ‘any Event of Default or investigating any event which it

reasonably believes is a Event of Default or is likely to give rise to an Event of

_ Defauii

911 " camy out or fulfi any'ébi?gaﬁéh ém'piaised on that.ChargQr'by any Finarice Document ~ -

" The Chafgor_wiii, 'on &emand, Enﬁeﬁihify Ué’iity aga'in's{ ény césf.'ﬁégsgs or iiab%iify-(inciuding .
- any breakage costs and loss of margin) incurred by Unity as a result of:

1 0.3.2 any fauiura by the Ghargar to pay any amount due under a ananz:e E)ncument onits L

Cdue date; _

10.3.3" a Loan not being made on the date requested by the Chargor by reason or the

-operation of any one or maore of the provisions of a Finance Document or any part
“of @ Loan not being prepaid in accordance with any notice of prepayment given by
-the Chargor or being repaid on iis dus date; _

10.3.4 acting or relying on any notice, requast or instruction which it reasonably believes to
. be genuine, correct and appropriately authorised; or
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_with the Chargor or the Property,

'.'and_aﬁy_such cost, loss or fiability may include, without limitation the cost of having to
. liguidate or re-deploy funds acouired or committed to make, fund or maintain any Loan or

any part of it, or liguidating or varying transactions entered into in order to match, hedge or

- fund any i.08n or any part of it
COSTS AND EXPENSES

- The Charﬂgorsh'iaﬁ pay or ?eimburée to Unity oh demand '(dh a fuii indemnity basis) all costs,

charges and expenses (including legal fees) incurred. or to be incurred by Unity in the

creation, registration, perfection, enforcement, discharge, preservation of rights andior =

assignment of any Finance Document (ingluding, withouwt limitation, the costs of any

and expenses shall form part of the Secured Lishilities,

NO LIABILITY

None of Unity, ifs nominee(s) or any Receiver will be fiable by reason of taking any action
- permifted by this Legal Charge and/or any Finance Document or any neglect or defaultin -
- ponnection with any assel which is secured in favour of Unily or taking possession of or

~ proceedings in relation to this Lega! Charge or the Secured Liabilities), which costs, charges - o

realising all or any part of any asset which is secured in favour of Unily, except in the case

. of gross negligence or wilful default upon its part
_ CONSOLIDATION ANB SET OFF

~This Lega! Qharge and each Secunty Eccument shaﬁ be secunty net eniy far ihe msneys i
- primarily provided for it but also for all moneys which may be or become owing by the

. Chargor to Unity on any account and (save at the discretion of Unity) no Charged Asset

-13.2
133
- made without {(and free and clear of any deduction for) set-off or counterciaim.

134

" held by Unity shall be released until the Secured Liabifities has been paid in full.

All payments to be made to Unity under the Finance Documents shall be calculated and

‘The Chargor authorises Unity to apply any credit balance to which the Chargor is entiled on =~
~any account of the Chargor with Unily in satisfaction of the Sacurad Liabilities. '

: Uhity may at any time after the making of a demand for payment (and without notice io the |

Chargor) combine or consolidate all or any of the then existing accounts between Unity and '

~ the Chargor {including accounts in the name of the Chargor jointly with ancther), and may
- get-off or transfer any sum standing o the credit of any one or more of such accounis in or

- towards satisfaction of the Securad Lisbililies,

44

14.1

142

PAYMENTS

- All payments by the Chargor to Unity must be made to such account as Unity may notify to

- the Chargor from time o time. Time of payment by the Chargor is of the essence,
. Payments ara sent at the risk of the Chargor and Unity is not responsible for loss of or delay

- to payments sent by or fo the Chargor.

Sterling is the eurrency of account and payment for any sum due from the Chargor, save

- that

_ 14.2.1 each payment in respect of costs, expenses or taxes shall ba made in the curfency

in which the cosls, expenses or laxes are incurred; and

1422 any amount expressed to be payable in a currency other than sterling shall be pald

5.

“int that other curency.

- NOTICE OF CHARGE OR DISPOSAL



451

182

161

153

16

162

166
: .~ operate as a waiver, and no single or partial exercise shall pravent further exercise of any -

©.18.9

16.3

164

16.5

167

16.8

On receéving notice that the Chargor has encumbered or disposed of the Property or any of

the Charged Assels, Unily shali be entitled io close the Chargor's then current account or
accounts and o open a new account or accounts with the Chargor and (without prejudice o

Unity's right to combine accounts) no monies paid in or carried to the Chargor's credit in

- any such new account(s) shall be appropriated towards, or have the effect of discharging,
- any part of the amouni due 1o Unity on such closed account(s}). '

If Unity does not open such new account or accounis, it shall nevertheless be treated as if it

had done so at the Hme when i received such nolice.

' As from that time, ali payments made by the Chargor to Unity shall be credited or be treated

as having been cradited to such new account or accounts, and shall not operate 1o reduce

- the amount due from the Chargor to Unity at the time when i received such nolice.

OTHER PROVISIONS

If Unity considers that any amount paid to it is capable of being aveided or reduced by
viriue of any bankruptey, insolvency, liquidation or similar laws the liability of the Chargor -

under this Legal Charge will continue and such amount will not be considerad to have been

irrevocably paid.

A cerlificate signed by an official or m'a'nager of Unity as to the amount of the Secured .

Liabilities shail be conclusive evidence save in the case of manifest error or on any guesiion

of law. o _

If any event of default (howscever described) in any agreement bietween Unity and the
- Chargor ocowrs then {while # is conlinuing unwaived) Unily shall be entitled to initiale an

investigation of, and/or instruct the preparation of a report (accounting, legal, valuation or -

othery on,.the husiness and affairs of the Chargor which Unily considers necessary to
ascertain the financial position of the Chargor, 2l fzes and expenses incurred by Unity inso
~doing being pavable by the Chargor.

‘The Chargor hereby consents to the provision by Unity of all information in relation to the -
Chargor which Unity provides to any person in relation to the preparation of a report as is

referred to in clause 16.3 above,

If at any time any provision of this Legal Charge is or becomes ilegal, invalid or
unenforceable in any respect under any law of any jurisdiction, neither the legality, validity
or enforceability of the remaining provisions nor the legality, validity or enforceability of such

. provision under the law of any other jurisdiction will be in any way affected or impaired.

No failure or delay by Unity in exercising any right or remedy under this Legal Charge shall

- right or remedy.

Unity will be entitled to disclose to; its audé{érs, advisers or applicable 'regz.ir!amry authority or

any . other person that enters or proposes o enter inlo any  assignment, transfer,

Secured Liabiliies confidential information concerning this - Legal Charge or any

- arrangement made or to be made in connection with this Legal Charge.

. Save to the extent expressly provided to the contrary in this Legal Chérge,: a third party
{being any person other than tha Chargor or Unily and their permitted successors and -

assigns) may not enforce any of its terms under the Contracts (Righis of Third Parties) Act

‘This Legal Charge may be executed in any number of counterparts, each of which when

- securitisation or other disposition of any part of any right or obligation in relation to the g

1992 and no consent of any third party is required for any amendment, variation or
~ termination of this Legal Charge. -

executed shall conslitule a duplicate original, but all the counterparts shall fogether

constituie one agreement,



16.10 Unity and any Receiver may as the agent of the Chargor remove, store, sell, dispase of,

use or otherwise deal with any items iocated at the Properly and not forming. part of the
Charged Assets on such terms as Unity or any Receiver shall think fit. if the Chargorisa
company registered under any. of the Companies Acts, -a Charitable Incorporated
Organisation registerad undef the Charities Act or a body regis%ered or governed by the Co-
operative and Community Benefit Societies Act 2014, the net proceeds of the sale of any
items pursuant fo this ciause 16.10 (after deduction of all costs incurrad by Unity or any
Receiver of (and/or ancillary (o) such removal, storage, sale or digposal) shall be applisd in -

. of towards the discharge of the Secured Liabilities. If the Chargor is an individual or
individuals, the net proceeds of the sale of any items pursuant to this clause 16.10 (after
deduction of all cosis incurred by Unity or any Receiver of (andfor ancillary to) such

" removal, storage; sale or disposal} shall be paid by Unity or any Receiver to the Chargor as -
soon as reasonably practicable following demand. |

47, CERTIFICATE OF NON-CONTRAVENTION
" Other than where it is an individual, the Chargor certifies that this Legal Charge does not
contravene any of the provisions of the Chargor's Memorandum and Anlicles of Association
or its Rules or other constitulion or governing document as the case may be,

1. ASSIGNMENT
18.1. Uhity may at an§ tirﬁe: N y - _
T 1.1 assign all or any of its !Egﬁié and b'éﬁiéf ts under this Leg}é! .C'h.farge:" or o
18.1 2 fransfer or otherwise dispose of all or any of its r;ghts benefits and obligations

- under this Legai Charge to any bank or financial institution as determined by Unity,

182 The Chargar may not a55|gn or transfer any of its nghts benef ts or obhgatsmns under this
Legal Charge save with the prior written consent of Unity.

19, DEMANDS AND NOTICES IR
19.1. Any demand or notice given by Unity under this Lega! Charge may be: _ _
19.1.1 by letter addressed to the Chargor sent by first class post to or left at the Chargor's
iast known address fo Unity or at the Chargor's registered office; or

19.1.2 by fax or cthar electronic means to the Chargers last known fax number or
-glectronic mail address. '

19.1.3 if sent by post, the demand or notice will be taken to have been made or given at
noon the second day foilowing the date the lefter was posted. Ifsent by fax or other
glectronic means, the demand or notice will be taken o have been made or given -

" at the time of ransmission, '

- 18.2 " Uniess otherwise advised ‘by Unity any notices given by the Chargor to Unity under this
_ . Legal Charge will be delivered to Unity's office detailed on the front of this Legal Charge.
20. . DEFINITIONS AND INTERPRETATION - |
201 In this Legal Charge where the context so admits: -
. "Charged Asseis” ‘means all property (including where the context admits, without .
o limitation, the Property), asseis and rights of the Chargor, both present and future which are -

. for the time being subject to the security created by or pursuant to this Legal Charge and
- {unless the context requires otherwise} shall include each and avery part thereof,

| “Default Rate” means the rate of interest payable in accordance with the terms of any R
" Finance Documents satting out the terms of the Secured Liabilities in relation to any amount
which ig not paid on the due date for payment; a



" "Encumbrance” means any morigage, charge, assignment by way of security, pledge, lien
" {save where arising by operation of iaw in the usual course of business), hypothecation,
- preferential right (save as arising under the general law for the protection of certain classes
. of creditors) or trust or other arrangement made for the purpose of or having an economic -
- or financial effect similar to that of security, or other security interest of any kind;

- “Environmental Laws™ means all laws, directives, regulations and codes of practice
“having effect in the United Kingdom from time to time which either legislate for or which in -
any way directly or indirectly concern the protection of the environment, human health, '
conditions in the workplace or the generation, transporiation, slorage, treatment or disposal
Cof substancas of any description which either alone or in combination with other substances
are capable of causing harm o any living organism or o material objects or sbuctures; '

"Event of Qe?au!t” means; _
5 {a) __-'any event af ﬁefau!t hawsaever descrsbed under a Fmance szzument

(b} anyof the Secured Liabiiities are not pa;d or discharged when the sams eu‘ght i be
- paid or discharged by the Chargor (whether on demand, at scheduled maturity, by
. acceleration or otherwise, as the case may be}; or

() B any step is taken (including, withaut limitation, ihe makmg of an apphcanon orthe
: " giving of .any notice) by the Chargor or by any other p&mnn ta appoint an
administrator in respect of the Chargor: . . S :

()] any step is mken (mclud;ng, without !imitataan ghe makmg af an app!matten or &he'
~ - giving of any notice) by the Chargor or by any other person o wing up or dissclve -
. the Chargor or o appoint a liguidator, trustee, receiver, administrative receiver or
similar officer of the Chargor or any part of its undertaking or assets;

e --_'the mak;ng of a request by the Gharges‘ for the appmntment ﬁf a Recemer QF:
- administrator; or . - . .

o (f} g “if the Ghargor hreaches any of the prévisims C}f 'this Legél Chaﬁfge; - : :

“Facility Letter” means any letter of offer, facility letter or offer t0 make further loans to the
 Chargor in which Unity sgrees to provide loan facilities or other financial accommodation o
the Chargor {as amendad, supplemented or varied from timea o time).

“Finance Socuments“ means- any Facility Letter, this Lega! Qharge any other Secursty -
Document, any other document from fime o time bemg a Finance Document for the
- purposes of any Facility Letter;

: - “Insurance Policy” means each contract or policy of insurance or assurance re!a!mg tothe
Charged Assetls and/or any business carried on from the Property and in which the Chargor -
has an interest; SR : :

_ “!nsuredRiskS“ maans ﬁre, expiosian, coiiisien,' impact, starm, fland, Eéghtning, 'landsiip,
subsidence, burst pipes, malicious damage, acts of terrorism, three months’ loss of rent,
. third . parly and pubhc liability and such other risks as Unsty may from time ia time
: reascnabiy requzre ' : _ -

- “lLease” means any !ease unﬁeriease Sub-iease licence, tenancy or right to occupy all or
-any part of the Property and any agreement for the grant of & Lease;

- “Licences” inciudes (but is not limited o) justices licences, supper hours licences, gaming
licences, extended hours licences, premises licences, cerdificates of registration in respect
of a nursing home or a residential home or any other licences required for or related o the
Chargor's business or use of the Charged Assets; : '



"Loan” means the loan or loans made or to be made by Unity to the Chargor pursuant to =~
the terms of any Facllity Letter or the principal amount of that loan outstanding for the time
- being; _
- "Professional Warranties” means each deed of collateral warranty granted in favour of
- Unity by (but not limited to) any architect, building contractor, engineer, quaniity surveyor,
- construction manager or other person employed by the Chargor, or a third parly in respect
- of the Properiy,;

" wproperty” means the property or properties described in the Schedule to this Legal
- Charge or g@ny of them as the conlext requires and shall. include all buildings, structures,
- ftures {including trade and tenant’s fixiures) from time o time on or in any such property,;

“Rétéiifér“_ means any person, whether or not an employee of officer. of Unity, appointed
~ by Unity as a receiver andfor manager of the securily given by tha Chargor to Unity whether -+
"~ such appointment Is pursuant 1o the Law of Property Act 1825 or otherwise;

- uSecured Liabiities” means:

() all present and future obligations and liabilities (whether actual or contingent,
- whether owed  joinily, ‘severally or in any other capacilty whatsoever and of
-whatsoever amount) {and whether on or at any time after demand) be due, owing
or incurred in whatsoever manner to Unity by the Chargor and whether or not Unity .
" shall have been an cngmaf party o the relevant i"ransactmn

() I Al costs charges and expens@s incurred hereunder by Umty and!ﬁr or. any

- - Raceiver, and all other monies paid by Unity and/or any Racelver in connection with
this Legal Charge or the Properly or the Charged Assets including without prejudice
o the generality of the Toregoing, &l costs and expenses under clause 11... :

- {c) - interest discount commission or other lawful charges and expenses which Unity
may, in the course of its business, charge in respect of any of the matters aforesaid
- or for keeping the Chargor's accounts(s), and so that interest shail be computed
- and compounded gccording to the usual mode of Unity as well after as bafors any
- demand or judgment or the insolvency of the Chargor; .

o "Smurityr Document” means this- Lega!-Charga;.'aﬂy other Encu'mbrance -'-creaténg or
. purporting to create security over assets of the Chargor as security for the Secured
- Liabilities from time to time and any guarantee, indemnity or other surely obligation relating
. to the Secured Liabiitles from time fo time‘ .

202 Where “the Chargar” includes t.wo or more persons o bcdse& -

2021 the Esabsimes of such persens or bod ies shai! be joint and severaﬁ ‘and any event
- referred to in this Legal Charge shall be deemed to have happeneﬂ if it happ&ns in
refation to any one of those persons or bcdies _

29,2.2 all monies, obhgatsans and liabilities due, cwmg or mcurred by the Chargar to Unzty :
-shail mean all monies, obligations and Habilities of all, or any one or more, of such
- persons or bodies to Unity . :

20.3  Where “the Chargor" are the trUste’es of an Uniﬁwrg’)mateﬁ assaciatich;' covenants and
_obligations entered into by the Chargor are entersd into s0 as to bind the trustees and the
members of such association from time to time and the assets of such association; but not
- 80 @s o make the trustees personally liabie beyond the extent o which such assets are {or .
ought to be) under the conlrol of such %mstees or oiher‘mse avaﬂah!e o salisfy such
- covenants, : : :
204 Where &he'persansmrméng the “Chalrgor” are n‘aﬁrrying on buséneSS én paﬁne%rship undera
o - firm name the monies and liabilities hereby secured shall {notwithstanding any change in
the composition of the parinership) include the monies and liabilities which shall at any {ime
- hereafter be due, owing or incurred to Unity by the person or persons from time to time .
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carrying on the parinership business under that name or under any name in suécession and
. the expression "the Chargor” shall be construed in this way.

Whare & restrictive obligation is imposed on the Chargor, it shall be deemed to incllide an
abligation on the Chargor not o permit or suffer such restrictive obligation to be done by

. any other person.

The's'in'gfumr shall include the plural and the masculine the feminine and neuter and vice
versa.

The clause headings In this Legal Charge are for ease of reference and do not affect the

-construction of the relevant clauses.

Each of the provisions of this Legal Charge shall be severable and distinct from one another

- and if one or more of such provisions is invalid or unenforceable the remaining provisions

shall not in any way be affected.

- Referance to any Act or legisiation includes reference to the Act or legisiation as for the
. time being amended, replaced or re-enacled and includes reference tv any sub-ordinate
- legislation (including ‘any Eurcpean Community law which is applicable in the Uniled
 Kingdom) order regulaticn or direction made under or by virlue of that Act or legisiation.

References to *Unity” incliide persons deriving title urider Unity ifs successors and assigns

-and any company wilh which it may amalgamate to the intent that this Legal Charge shail
. constitute a continuing securlty in favour of such new company as if it had been expressly o
" named herein instead of Unity, e

2041

administrators and - (in addition) any commitiea . receiver administrator or other person

more parties the word *Chargor” shall. be construed {0 refer o each. of such parlles

- separately as if each such party had execited a separate charge in the form of this Legal
Charge .

Referencas to the:“{‘:hafgci"finé!udei its: 5uc:cel$éio'ré. and :assi.gné'hés}'théif 'eﬁecumé‘s-_énd .

 lawfully acting on behalf of every such party (though no personal liability shall attach to any
authorised agent or attorney signing as such) and if this Legal Charge is executed by twoor

References o thls “Lega! Charge sha!i be censtrued as anciudgng each separ&te ar -
independent stipulation or agreement hergin conlainad. .

References to a "person” include any person, firm; company, corporation, government,

{whathsr or not having a separaie legal personality} and any two or more of the foregoing.

CHARITY CONFIRMATION

The Property charged is held by Satmar Limited a non-exempt charity and this Legal .
. Charge is not one falling within Section 124(8) of the Charities Act 2011, so that the

The charity trustees (as defined in the Charilies Act 2011) of the Charger certify that they
have power under its frusts to effect this charge and that they have obiained and
considered such advice as is mentioned in Section 124(2) of the Charities Act 2011,

apply o the land (subject to Section 117(3) of that Act).

GOVERNING LAW .

‘This Legal Charge is governed by and will be construed in accordance with English Law _
" and the Chargor submits to the non-exclusive jurisdiction of the English courts.

" state or agency of a siale, association, unincorporated body of persons, trust or partnership '

“The tastrictions on disposition imposed by Saction 117 to 121 of the Charities Act 2011 also

18



"IN WITNESS whereof this Deed has been executed by the Chargor and is infended to be and is
hereby delivered on the date first above written.

T



Schedule

o o The Property -

" Regisiered Land P R o o

~ The freehold propsrly knm&n'as 57 Bethune Road London N16 5EE éregistered' at the Land R'egistry '
with title number LN1558718.

The leasehold property known as 3 Longner Couft Cranwich Road Londen N18 5HY registered at
the Land Registry with title number LN173228



THIS IS AN IMPGRTANT DOCUMENT, SIGN ONLY IF YOU WANT TO BE LEGALLY BOUND,
YOU ARE RECOMMENDED 10 TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING,

s CEXECUTED AS A DEED )
© by the CHARGOR ) _ . i
. acting by a director in the presence af } . . Bireclor

_._'Witngss Signature: - S S PR _

Witness Name: VARVA L CReIT o

..'.'Addressz .' ‘}gggffwgéﬂ o
L e LSS

o Occupaﬁon: | B geeterTy | MAAGET

- SIGNED for and behalf of UNITY

Manager '

o



NOTE: RECEIPT MOT TO BE USED FOR REGISTERED CHARGES

* UNITY TRUST BANK PLC herebythis -~~~ dayof | |
| releages unto the Chargor the Propertyfihe Charged Assets* o hold the same unto the Chargdr N

free from this Legal Charge and all monies secured thereby and from all claims and demands
thereunder

' SIGNED for and behalf of UNITY

S N LT S R PRI
Manager

Jeed
Fud



