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TIPTREE PATISSERIE LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2019

Fixed assets
Intangible assets
Tangible assets
investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

~

105.701
242,799
224674

573174

(125 772)

Company Registration No. 05544329

2018

£ £ £
118,284 163.798
40 .
118,324 163.798

87.288

218219

203,551

509,058

(147.042)
447 402 362,016
565,726 525.814
100 100
565,626 525714
565,726 525,814




Company Registration No. 05544329

TIPTREE PATISSERIE LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2019

The directors of the company have elected not to include a copy of the income statemen: within the francial
statements.

For the financial year ended 31 December 2015 the company was enutied to exemption from audit under sechion
477 of the Compantes Act 2006 relating to smail companies.

The members have not required the company to obtain an audi of s financial statemerts for the yezar in
guestion in accordance with section 476,

The drectors acknowledge their responsibilittes for complying with the requirements of the Companres Act 2006
with respect to accounting recerds and the preparation of financial statements.

These financial staterments have been prepared and delivered in accordance with the provisions applcable to
companies subsect to the small companies’ regme.

The financial statements were approved by the board of directors and authonsed for 1ssue on 20 Septemibo | 2010

and are signed on its behalf by

S P Goddfello
Director Dirdctor




TIPTREE PATISSERIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies

Company information
Tiptree Patisserie Limited is a private company hmited by shares registered in England and Wales. The
registered office is Trewlands Farm. Tiptree. Colchester, Essex. CO5 ORF.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Fiancal Reperting
Standard applicable in the UK and Republic of lreland” {"FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is

required to show a true and fair view.

The financial statements are prepared in sterling, which 1s the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared on the historical cost convention. The principal accounting
palicies adopted are set out below.

Going concern

The Directors have reviewed the post year end performance of the business and prepared cash flow
forecasts and, at the time of approving the financiat statements, they have a reasonable expectation that
the Company has adequate resources tc continue 1n operational existence for the foreseeable future and
for at least the next twelve months. The Directors have considered the potential wider economic effect of
the current Coronavirus pandemic and are of the opinion that any known risks have been appropriately
mitigated. As such, the accounts have been prepared on a going concern basis.

Turnover
Turnover js measured at the fair value of the consideration received or receivable for sale of goods to
external customers in the ordinary nature of the business. Turnover is shown net of Value Added Tax.

Turnover is recognised when the significant risks and rewards of ownership have peen passed to the
customer and turnover can be measured reliably. which is generally on despatch of goods.

Intangible fixed assets - goodwiil

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value
of net assets acquired, It is initially recognised as an asset at cost and is subsequently measured at cost
less accumulated amortisation and accumutated impairment losses. Goodwill is amortised on a straight
line basis over 2-5 years which, in the opinion of the directors, is its useful economic life. Where a reliable
estimate of the useful life of goodwill cannot be made, the life shall not exceed five years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to
benefit from the acquisition. Cash-generating units to which goodwill has been allocated are tested for
impairment at least annually, or more frequently when there is an indication that the unit may be impaired.
If the recoverable amount of the cash-generating unit is less than the carrying amount of the unit, the
impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and
then to the other assets of the unit pro-rata on the basis of the carrying amount of each asset in the unit.
An impairment loss recognised for goodwill is subsequently reversed if, and only if, the reasons for the
impairment loss have ceased to apply.




TIPTREE PATISSERIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies (Continued}

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over therr useful
iives on the following bases:

Leasehold improvements Over the remaining life of the lease
Piant and machinery 20% to 33% Straight line
Fixtures, fitings and equipment 20% to 33% Straight ine
Motor vehicles 20% to 33% Straight line

Residual value 1s calculated on prices prevailing at the reporting date, after estimated costs of disposal. for
the asset as if 't were at the age and in the condition expected at the end of its useful life.

The gam or loss ansing on the disposai of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset. and is credited or charged to profit or loss.

Impairment of fixed assets

An assessment is made at each reporting date of whether there are indications that a fixed asset may be
impaired or that an impairment joss previously recognised has fully or partially reversed. if an indication
exists, the company estimates the recoverable amount of the asset or. for goodwill, the recoverable
amount of the cash-generating unit to which the goodwill belongs,

Shortfalls between the carrying value of fixed assets and their recoverable amounts, being the higher of
fair value less costs to sell and value-in-use. are recognised as impairment fosses. Impairments of
revalued assets. are treated as a revaluation decrease. All other impairment losses are recognised in profit

and loss.

Any impairment loss recognised for goodwill is not reversed. For fixed assets other that goodwill,
recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased
to apply. Reversals of impairment losses are recognised in profit or loss or, for revatued assets, as a
revaluation gain. On reversal of an impairment loss, the depreciation or amortisation is adjusted to allocate
the asset's revised carrying amcunt (less any residual value) over its remaining usefut life.

Stocks

Stocks are stated at the lower of cost and net realisable value. Cost comprises direct materials and. where
applicabie, direct labour costs and those overheads that have been incurred in bringing the stocks to therr
present location and condition.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be
incurred in marketing. selling and distribution.




TIPTREE PATISSERIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies (Continued)

Financial assets
The company has elected to apply the provisions of Section 11 ‘Basic Financial instruments’ and Section
12 ‘Other Financial instruments Issues’ of FRS 102 to all of its financial instruments.

Financial assets are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument,

Financial assets are classified into specified categories. The classification depends on the nature and
purpose of the financial assets and is determined at the time of recognition.

Basic financial assets
Basic financial assets, which include trade and other debtors and amounts due from fellow group

companies, are initially measured at transaction price including transaction costs and are subsequently
carried at amortised cost using the effective interest method, unless the arrangement constitutes a
financing transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest.

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of cne or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. The impairment loss is recognised in profit or loss.

Derecognition of financial assets
Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards

of ownership to another entity.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An eqguity instrument is any contract that evidences a residual interest in the

assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other creditors and amounts due te fellow group companies,
are initially measured at transaction price, unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future receipts discounted at a market

rate of interest.

Derecognition of financial liabilities
Financial liabilities are derecognised when, and only when, the company’s contractual obligations are

discharged, cancelled, or they expire.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
ionger at the discretion of the company.




TIPTREE PATISSERIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1

Accounting policies (Continued)

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense, Current tax

assets are recognised when tax paid exceeds the tax payabie.

Current and deferred tax 1s charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity. when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive incame. or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabifities are offset, If
and anty if, there 1s a legally enforceable nght to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and seftle the liability simultaneously.

Current tax 1s based on taxable profit for the year. Taxable profit differs from total comprehensive income
because it excludes items of income or expense that are taxable or deductible in other periods. Current
tax assets and liabilities are measured using tax rates that have been enacted or substantively enacted by

the reporting period

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the

reporting date. Deferred tax s not discounted.

Deferred tax liabilittes are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it 1s probable that they wilt
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Retirement benefits

The company offers a defined contribution pension scheme for employees, through its parent company
Wilkin & Sons Limited. The assets of the scheme are held separately from those of the company. The
annual contributions payable are charged to the income statement. Differences between contributions
payable in the year and contributions actually paid are shown as either accruals or iabilities in the balance

sheet.

Leases

Rentals payable under operating leases, inciuding any lease incentives received. are charged to income
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the lease asset are consumed.

Foreign exchange
Transactions in currencies other than the functional currency (foreign currency) are initially recorded at the
exchange rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange
ruling at the reporting date. Non-monetary assets and liabilities denominated in foreign currencies are
translated at the rate ruling at the date or the transaction, or, if the asset or liability is measured at fair
value, the rate when that fair value was determined.

All translation differences are taken to profit or loss, except to the extent that they relate to gains or losses
on non-monetary items recognised in other comprehensive income. when the related translation gain or
loss is also recognised in other comprehensive income.




TIPTREE PATISSERIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

2

Employees

The average monthly number of persons {(including directors} employed by the company during the year
was 36 (2018 - 45).

Intangible fixed assets

Goodwill
£
Cost
At 1 January 2019 and 31 December 2019 89,655
Amortisation and impairment
At 1 January 2019 and 31 December 2019 89.655
Carrying amount
At 31 December 2018 -
At 31 December 2018 .
Tangible fixed assets
Leasehold Plantand Total
improvements machinery
etc
£ £ £
Cost
At 1 January 2019 102,526 423,086 525612
Additions - 17.840 17,840
Disposals - (750) (750)
At 31 December 2019 102.526 440176 542702
Depreciation and impairment
At 1 January 2019 89,009 272805 361814
Depreciation charged in the year 8,892 54,462 63.354
Eliminated in respect of disposals - (750) (750)
At 31 December 2019 97,901 326,517 424,418
Carrying amount
At 31 December 2019 4625 113.659 118,284
At 31 December 2018 13,517 150,281 163,798

Fixed asset investments

2019 2018
£ £
Investments 40 -




TIPTREE PATISSERIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

5 Fixed asset investments (Continued)
Movements in fixed asset investments
Cost or valuation
At 1 January 2019
Additions

At 31 December 2019

Carrying amount
At 31 December 2019

At 31 December 2018

6 Debtors
Amounts falling due within one year:

Trade debtors
Amaounts owed by group undertakings
Other debtors

Deferred tax asset (note 8)

7 Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and sccial security
Other creditors

2019
£

172.734
19.108
34,968

226.808
15,991

242,799

2019
£

54035

3,795
28,153
15,088
24,701

125,772

Investments
£

40

171.288

33,663
204,951
13,268

218.219

2018
£

65102
14 450
26.453
15.036
26.001

147,042




TIPTREE PATISSERIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

8 Deferred taxation
Deferred tax assets and liabilties are offset where the company has a legally enforceable rnight to do so.
The following is the analys's of the deferred tax balances (after offset) for financial reporting purposes
Assets Assets
2019 2018
Balances: £ £
Accelerated capital allowances 15614 12 971
Short term timing differences 377 287
15.991 13.268
2019
Movements in the year: £
Liability/{Asset) at 1 January 2019 (13.268)
Credit to profit or igss {(2.723)
Liabthty/(Asset) at 31 December 2019 {15.991)
9 Operating lease commitments
Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-canceilable operating leases. which fall due as follows
2019 2018
£ £
Within one year 90.000 9C 000
Between two and five years 360 000 360.000
in over five years 202.500 292 500
652 500 742 500
10 Events after the reporting date
Following the declaration of Covid 19 as a global pandemic, there has naturally been an impact on the
operations of the Company subsequent to the year under review. The Directors have taken action to
mitigate the impact of this outbreak on the Company and further detail is included within note 1 of the
financial statements of their assessment on the business and the going concern basis of accounting.
11 Parent company

The company is a wholly owned subsidiary of Wilkin & Sons Limited. Wilkin & Sons Limited is the smallest
group for which consolidated accounts are prepared. Its registered office 1s Trewlands Farm Tiptree.

Essex, CO5 ORF.




