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TIPTREE PATISSERIE LIMITED
UNAUDITED ABBEREVIATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2015

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors. amounts falling due within
one year

Net current assets

Total assets less current liabilities
Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

L

2015

73,873
248,250

110,899

431,022

(198,213)

165,116

232,809

397,925

100
397,825

397,925

2014

66,483
226,554
70,955

363,992

(293,926)

106,025

70.066

176,091

100
175,991

176,001

For the financial year ended 31 December 2015 the company was entitled to exempticn from audit under section
479A of the Companies Act 2006 relating to subsidiary companies and the members have not required the

company to obtain an audit of its financial statements for the year in question in accordance with sechon 476

The directors acknowledge their responsibilities for complying with the requirements of the Act

These abbreviated financial statements have been prepared in accordance with the provisions applicable to
compantes subject to the small companies' reame

The financial statements were approved by the board of directors and authonsed for i1ssue on i

are signed on its behalf by

S P Goodfellow

Director

D McGﬁth
Direct:

}45 206 and




TIPTREE PATISSERIE LIMITED
NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

1

Accounting policies

Company information

Tiptree Patissene Limited 1s a mited company domiciled and incorporated in England and Wales The
registered office 1s Trewlands Farm, Tiptree, Colchester, Essex, CO5 ORF

Accounting convention

As the company 15 subject to the Companies Act 2006 small companies regime 1t 1s not required to prepare
consohdated financial statements under The Act and has not chosen to do so, as permitted by $398 of the
Companies Act 2006 Consequently, these abbreviated financial statements present the financial position of
the company as an indwidual entity and not as a parent of a group

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102") and the requirements of the Companies
Act 2006

The financial statements have been prepared on the histoncal cost convention The pnncipal accounting
policies adopted are set out below

These financial statements are the first financial statements of Tiptree Patissene Limited prepared in
accordance with Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland’ (FRS 102) The financial statements of Tiptree Patissene Limited for the year ended
31 December 2014 were prepared In accordance with previous UK GAAP

Some of the FRS 102 recognition, measurement, presentation and disclosure requirements and accounting
policy choices differ from previous UK GAAP Consequently, the directors have amended certain accounting
policies to comply with FRS 102 The directors have also taken advantage of certain exemptions from the
requirements of FRS 102 permitted by FRS 102 Chapter 35 ‘Transition to this FRS’

In accordance with FRS 102, the Company has taken advantage of the exemptions from the following
disclosure requirements

. Section 4 'Statement of Financial Position' - Reconciliation of the openming and closing number of
shares,

. Section 7 'Statement of Cash Flows' - Presentation of a Statement of Cash Flow and related notes
and disclosures,

. Section 11 'Basic Financial Instruments’ & Section 12 'Other Financial Instrument Issues' - Carrying
amounts, interest income/expense and net gainsfiosses for each category of finanaal instrument,
basis of determining fair values, details of collateral, loan defaults or breaches, details of hedges,
hedging fair vatue changes recognised in profit or foss and in other comprehensive income,

. Section 33 'Reiated Party Disclosures' - Compensation for key management personnel

The financial statements of the Company are consolidated in the financial statements of Witkin & Sons
Limited The consoldated financial statements of Willkin & Sons Limited are available from Companies
House

Going concarn

The directors have at the tme of approving the financial statements, a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future Thus they
continue to adopt the going concern basis of accounting In prepanng the financial statements

Turnover

Turnover represents amounts invoiced dunng the year, net of value added tax and trade discounts Turnover
1s recognised when the significant nsks and rewards of ownership have been passed to the customer and
turnover can be measured reliably, which is generally on despatch of goods




TIPTREE PATISSERIE LIMITED

NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS
(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2015

1 Accounting policies (Continued)

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unimcorporated busmesses over the fair value of
net assets acquired It is initially recognised as an asset at cost and 1s subsequently measured at cost less
accumulated amortisation and accumulated impairment losses Goodwill 1Is amortised on a straight line basis
over 2-5 years which, in the opinion of the directors, 1s its useful economic Iife Where a reliable estimate of
the useful hfe of goodwill cannot be made, the life shall not exceed five years

Far the purposes of impaiment testing, goodwill 1s allocated to the cash-generating units expected to benefit
from the acquisition Cash-generating units to which goodwill has been allocated are tested for impairment at
least annually, or more frequently when there 1s an indication that the unit may be impaired If the recoverable
amount of the cash-generating unit 1s less than the camying amount of the unit, the impairment loss 1s
allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets
of the unit pro-rata on the basis of the carrying amount of each asset in the umt An impaiment loss
recognised for goodwill 1s subsequently reversed if, and only If, the reasons for the impairment loss have
ceased to apply

Tangible fixed assets

Tangible fixed assets are inhally measured at cost and subsequently measured at cost or valuation, net of
depreciation and any imparrment losses

Depreciation 1s recognised so as to wnte off the cost or valuation of assets less thewr residual values over ther
useful ives on the following bases

Leasehold improvements Over the remaining life of the lease
Plant and machinery 20% to 33% Straight line
Fixtures, fittings and equipment 20% to 33% Straight hne
Motor vehicles 20% to 33% Straight ine

The gain or loss ansing on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and i1s recognised in the income statement

Impairment of fixed assets

At each reporting end date, the company reviews the carrytng amounts of its tangible and intangible assets to
determine whether there 1s any indication that those assets have suffered an impairment loss If any such
indication exsts, the recoverable amount of the asset 15 estimated in order to determine the extent of the
impairment loss (if any) Where 1t 1s not passible to estmate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs




TIPTREE PATISSERIE LIMITED

NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS
(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2015

1 Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use In assessing value In use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the nsks specific to the asset for which
the estmates of future cash flows have not been adjusted

If the recoverable amount of an asset (or cash-generating unit) 1s estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) 1s reduced to its recoverable amount An
imparment loss 1s recognised immediately in profit or loss, unless the relevant asset 1s carned at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease

Recognised impairment losses are reversed If, and only if, the reasons for the impairment loss have ceased
to apply Where an impairrment loss subsequently reverses, the carrying amount of the asset (or cash-
generating unit) 1s increased to the revised estimate of its recoverable amount, but so that the increased
carrying amount does not exceed the carrying amount that would have been determined had no impairment
loss been recogrised for the asset (or cash-generating unit) pnor years A reversal of an impairment loss 1s
recognised immediately in profit or loss, unless the relevant asset 1s carned in at a revalued amount, in which
case the reversal of the impairment loss 1s freated as a revaluation increase

Stocks

Stocks are stated at the lower of cost and net realisable value Cost compnses direct matenals and, where
applicable, direct labour costs and those overheads that have been mncurred in bringing the stocks to their
present location and condition

Net realisable value 1s the estmated selling pnce less all estimated costs of completion and costs to be
incurred In marketing, selling and distnbution

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and bank overdrafts Bank
overdrafts are shown within borrowings in current habilities

Financial assets

The Company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial iInstruments

Financial assets are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument

Financial assets are classiffied into specified categones The classification depends on the nature and
purpose of the financial assets and 1s determined at the time of recognition

Basic financia! assets, which include trade and other receivables and cash and bank balances, are imtially
measured at transaction pnce including transaction costs and are subsequently camed at amortised cost
using the effective interest method, unless the arrangement constitutes a financing transaction, where the
transaction 1s measured at the present value of the future receipts discounted at a market rate of interest
Other financial assets classified as fair value through profit or loss are measured at fair value




TIPTREE PATISSERIE LIMITED

NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS
{CONTINUED})

FOR THE YEAR ENDED 31 DECEMBER 2015

1 Accounting policies (Continued)

Loans and receivables

Trade debtors, loans and other receivables that have fixed or determinable payments that are not quoted In
an active market are classified as ‘loans and receivables' Loans and receivables are measured at amortised
cost using the effective interest method, less any impairment

Interest 1s recogmsed by applying the effective interest rate, except for short-term receivables when the
recogrution of interest would be immatenal The effective interest method 1s a method of calculating the
amortised cost of a debt instrument and of allocating the interest income over the relevant penod The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected
Iife of the debt instrument to the net carrying amount on initial recogmtion

Impairment of financial assets

Financial assets, other than those heid at far value through profit and loss, are assessed for indicators of
impairment at each reporting end date

Financial assets are impaired where there 1s objective evidence that, as a result of one or more events that
occurred after the inihal recagnition of the financial asset, the estimated future cash flows have been affected
The impairment loss 1s recogrused in profit or loss

Derecogmition of financial assets

Financial assets are derecognised onty when the contractual nghts to the cash flows from the asset expire, or
when it transfers the financial asset and substantally all the nsks and rewards of ownership to another entity

Financial liabilities

Basic financial liabilites are imtially measured at transaction price, unless the arrangement conshtutes a
financing transaction, where the debt nstrument 1s measured at the present value of the future receipts
discounted at a market rate of interest Other financial habilites classified as fair value through profit or loss
are measured at farr value

Other financial liabilities
Other financial habilibes, are imtially measured at fair value, net of transaction costs They are subsequently

measured at amortised cost using the effective interest method, with interest expense recogmised on an
effective yield basis

The effective interest method 1s a method of calculating the amortised cost of a financial liability and of
aliocating interest expense over the relevant penod The effective interest rate is the rate that exactly
discounts estmated future cash payments through the expected Iife of the financial liability to the net carrying
amount on initial recognition

Derecognition of financial liabilities

Financial liabiities are derecogmsed when, and only when, the company's obligations are discharged,
cancelled, or they expire

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct i1ssue costs

Dwvidends payable on equity instruments are recogrused as habilihes once they are no longer at the discretion
of the company




TIPTREE PATISSERIE LIMITED

NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS
(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2015

1 Accounting policies (Continued)

Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense Current tax
assets are recognised when tax paid exceeds the tax payable

Current and deferred tax 1s charged or credited to the profit or loss, except when It relates to tems charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and 1s also charged or credited to other comprehensive income, or equity

Current tax assets and current tax habilittes and deferred tax assets and deferred tax habilihes are offset, If
and only If, there 13 a legally enforceable nght to set off the amounts and the entity intends either to settle on
the net basis or to realise the asset and settle the hability simultaneously

Current tax 1s based on taxable profit for the year Taxable profit differs from total comprehensive income
because It excludes items of Income or expense that are taxable or deductible in other penods Current tax
assets and habilities are measured using tax rates that have been enacted or substantively enacted by the
reporting penod

Deferred tax 1s calculated at the tax rates that are expected to apply to the penod when the asset 1s realised
or the liability 1s settled based on tax rates that have been enacted or substantively enacted by the reporting
date Deferred tax is not discounted

Deferred tax habites are recognised in respect of all tming differences that exist at the reporting date
Timing differences are differences between taxable profits and total comprehensive income that anse from
the incluston of income and expenses in tax assessments in different periods from therr recognition In the
financial statements Deferred tax assets are recogmised only to the extent that it 1s probable that they will be
recovered by the reversal of deferred tax habilites or other future taxable profits

Deferred tax 1s recognised on differences between the value of assets (other than goodwill) and habilthes
recognised in a business combination and the amounts that can be deducted or assessed for tax The
deferred tax recognised 1s adjusted against goodwill

Retirement benefits

For defined contribution schemes the amount charged to profit or loss 1s the contributions payable in the year
Differences between contnbutions payable in the year and contnbutions actually paid are shown as either
accruals or prepayments

Leases

All leases are "operating leases” and the annual rentals are charged to profit and loss on a straight line basis
over the lease term

Foreign exchange

Transactions in currencies other than the functional currency (foreign currency) are intially recorded at the
exchange rate prevailing on the date of the transaction

Monetary assets and habilities denominated in foreign currencies are translated at the rate of exchange ruling
at the reporting date Non-monetary assets and habilities denominated in foreign currencies are translated at
the rate nling at the date or the transaction, or, if the asset or lability 15 measured at fair value, the rate when
that farr value was determined

All transiation differences are taken to profit or loss, except to the extent that they relate to gains or losses on
non-monetary items recognised in other comprehensive income, when the related translation gain or loss I1s
also recogmsed in other comprehensive income




TIPTREE PATISSERIE LIMITED

NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS
(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2015

2 Critical accounting estimates and judgements

In the application of the company's accounting pohcies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilhes that are not readily apparent
from other sources In the directors' opinion, there are no estimates or judgements which have a significant
nsk of causing a matenal adjustment to the carrying amount of assets and habiltties

3 Intangible fixed assots

Goodwill
£
Cost
At 1 January 2015 and 31 December 2015 89,655
Amortisation and impairment
At 1 January 2015 and 31 December 2015 89,655
Carrying amount
At 31 December 2015 -
At 31 December 2014 -
4 Tangible fixed assets
Fixtures,
Leasehold Plantand fittngs and Motor
improvements machinary equipment vehicles Total
£ £ £ £ £
Cost
At 1 January 2015 91,891 132,347 7,014 66,914 298,166
Additions - 37,589 - 64,790 102,379
Disposals - (3,000} - (23,379) (26,379)
At 31 December 2015 91,891 166,936 7,014 108,325 374,166
Depreciation and impairment
At 1 January 2015 46,711 97,387 3,458 44 585 192,141
Depreciation charged in the year 9,189 20,460 1,219 11,420 42,288
Eliminated in respect of disposals - (2,000) - (23,379) (25,379)
At 31 December 2015 55,900 115,847 4,677 32,626 209,050
Carrying amount
At 31 December 2015 35,991 51,089 2,337 75,699 165,116
At 31 December 2014 45,181 60,844 - - 106,025




TIPTREE PATISSERIE LIMITED

NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS
(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2015

5 Stocks 2015 2014
£ £
Raw matenals and finished goods 73,873 66,483

6 Debtors
2015 2014
Amounts falling due within one year: £ £
Trade debtors 202,878 149,968
Amounts due from fellow group undertakings - 22,473
Other debtors 41,175 51,253
Deferred tax asset 2197 2,860
246,250 226,554

7 Creditors. amounts falling due within one year

2015 2014

£ £

Corporation tax payable 58,226 -
Other taxation and social secunty 17,855 35,611
Trade creditors 76,660 68,035
Amounts due to fellow group undertakings 13,413 174,592
Other creditors 32,059 15,688
198,213 293,926

8 Deferred taxation

Deferred tax assets and habiities are offset where the company has a legally enforceable nght to do so The
following 1s the analysis of the deferred tax balances (after offset) for financial reporting purposes

Assets Asseols

2015 2014

Balances: £ £
Accelerated capital allowances 2,055 2,797
Short term timing differences 142 63
2,197 2,860




TIPTREE PATISSERIE LIMITED

NOTES TO THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS
(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2015

10

Share capital
2015 2014
£ £
Qrdinary share capital
Issued and fully paid
50 Ordinary A shares of £1 each 50 50
50 Ordinary B shares of £1 each 50 50
100 100

The Ordinary A and Ordinary B shares are equity shares, and rank pan passu In all respects including voting

nghts

Controlling party

The company 1s a 100% subsidiary of Wilkin & Sons Limited, incorporated in England & Wales Wilkin & Sons
Ltd 1s the smallest and largest group for which consolidated accounts are prepared The consolidated
accounts of the group are avallable from Companies House Wilkkin & Sons Limited does not have a

controlling party




