Companies House

MRO1 e

Registration of a Charge

Company name: 245Q LIMITED
Company number: 05538959

XOGMB3IF7

Received for Electronic Filing: 30/09/2016

Details of Charge

Date of creation:  29/09/2016

Charge code: 0553 8959 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05538959 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 05538959 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5538959

Charge code: 0553 8959 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th September 2016 and created by 24SQ LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

30th September 2016 .

Given at Companies House, Cardiff on 3rd October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Debenture

Hegistered of the Componiey’ Registry on the
vl

Form of charge filed at HM Land Registy under reference MD1012]
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This Debenture by way ol decd mado the

Between {1 - 248¢ Limited.
Number 33338939 (the " Company™y and

(27 HSBC Bank plo (“the Bank"y (repistercd in England number 14259 whose address Tor service for omtry on the
registor 15 Soecunties Processing Centre, PO Box 6304, Coventey, OV3 9TY

WITNESSES a5 follows
Debeoture ax security Tor the Debt
k. This Excbenture shall be security for the pavment and discharpe of the Debt mentioned in Clause 2 below,

2, The Debi iy all nyoney and Habilides whatgver, whenever snd however Ingurred whether now o7'm the
fntore dug, or becoming due, from the Comparty 16 1he Bark (Mthe Debi™.

This includes, butl is nol limited 1o,
{a) overdrafts, loans or other facifities and Tarther advances of monay:
(©)
{1 discount, commission ;-zzraéi_f}'!hﬁr Tawlul charges and exponses;
ey dmierestin accordance with any agrecment between the Company'and the Bank and, if there'is no

above the Bank's base rate from time (0 time computed and compounded monthly and/or according
to the Bank's then ¢uirent practice, Tntérest as above applics before and after any demand or
judgement,

(e} money agreed o be paid by the Company under Clause 25 below .

The Agrecment to pay the Debi
3, The Company agrees to pay and discharge thie Debt whien the same is due 1o bepaid and discharged. -1t
ackinowledges thatthe Debt shall, in the abseide of express written agrecment by (he Bank o the contrary,

b due and pavabde to the Bank njon demand.

Secority given over the Company's Assets.

4. The Company. with full fitle guarantee, and as scourity For the payment and discharge of the Db,
charges:-

() Byway of legal morgage il freehold {including commonliold) and leasehold land now vested in the
Company together with-all bulldings fixtures, Hitings and fixed plant and mdchinesy now-or alany
time afierwards on it This includes (withoutlimitation) the land described or referred fo in Part 1 of
the First Schicdole bélow subject ondy torthe other mortages or matters (if anv) mintioned i Parg 2
of the First Schedule below, '

by By way of first fixed charge, the chatiels (including all additions and improvemenis to, and
replacements of, them from time o time), securities, intellectnal property and/or other property
mentioned 1 the Second Schedole below,
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{c) By wav of first fixed charge (except as already charged above): -

(7 All the present and future right, title and interest of the Company in or to any frechold
(including commonholdy or leasehold land or other immovable property wherever situated
anidd sl fidores, fittingd and fixed plant and machinery now or 8t any time afterwands on it

{11y Adl chattels now .or at any lime afierwards belonging o the-Campany. “Fhis excludes any of them
for the time being foriining part of the stock in tade or work-in-progress of the Company or
which are, for the tirie being, otherwise effoctivély charged by way of legal mortgage or fixed
charpe by this Dobenture.

fitdy  The bonedit of Wl rights, loenges, guarantees. ool deposits, contracts, decds. undertakings
atud warranties relating (© any land or other groperty mentioned above andfor (o any trade or,
busingss from time to time cafried on by the Company,

{ivrAll book debis and mther debts-and monetary claims and ooy rents, Teence fees or other pavinents
dne from any Jessee, licensee or occupier of any immovable property wherever situated now or
atany time aflerwands due-owing orincureed to the Company, 'Tn addition, the full beneht of
all puarantees and securities for them and all Tiens, reservations ol title and other rights
enabiling the Company to enforce any such dibts or claims (collectively called the "debis").
“Thigexcludes such debis and clamms (f any) as the Bank may from time to time have agreed
i wriding with the Company which.sfiall nit be sabject fo.this fixed charge and also such

debts-and claims as are charped in accordance with parigraph (v) below.

fvi  Amy credil balance on any dccount of the Corpary with the Bank,

vkl Any credil balance omany account of the Companywith any bank (other thas the Bank) ot
OLhET person,

{viiy Al goodwilland uncalled capital for the trase being of ihe Company.

{vitl) ALl stocks, shiares, debentures, bonds, loan capital and other securitics of any description of
any other person (including, without limitation, any subsidiary or subsidiary underiaking of
the Company). In addition,

(a3 all nights to subscribie {o-or convert other securities it or dtherwise acquire any such
securitics now or at any time afterwards belongiog to the Company,

(b} all dividends, inferest and other income and all other rights of whatsoever kind deriving
frot or incidéntal to, any of these {logether with any sécdrities mentoned in the Second
Schedule below, collectively called, the "securities™).

(i AN Terters patent, trademarks, service marks, designs, wtility models, copyrights. desipn riglits,
applications for registraiion of any of them and the right io apply-for them in any part of the
world. In-addition, moral rights, inventions, confidential information, know-how and rights

a similar nature arising or subsisting anvwhere in the world in relation to all orany of the.

sistered or unregistered) wow or at any tme afterwards belonging to the

Company (ogether with any of {he same mentionad in Uie Sacomd Schedule below,

coltectively catled the "inteliectnal properiy™).

{x). Al policies of life insurance or assurance and a1l rights and claims to which the Company is
now, or may at any lme afterwards, becotne entitled inrelition to the proceeds of them or of
any other policies of wsurance of any description (including, withow Hmitation, the
insurances mentioned in Clagse 8 below),

(xi}AH rghis and other property towhich the Company is now, ormay al any time afterwards,
becore entitled as a result of, or in conneetion with, any procecdings threatened or
commenced under the Inselvency Act 1986 orany similar legisiation in any jorisdiction.

{xit) The benelit of all agreements for the provision by the Company to any person of any loan or
credit or other financial accommuodation of any deéscription fincluding without Hmitation, any
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finance leascs and hire or hie-purchase agreemenis) now, or atany time aficrwards, ontered
o by thie Company,
(xiil) The procceds of sale-of any property mentioned above,

{d) By way of floating charge. ail the nndertaking of the Company and &1L it$ propery whatsoever and
whetesoeyer both present and futwre. This will not inchude any part of the same which is, for the
time being, éfftetively charged by way of logal mortpage or fixed charge by (his Debenture and
recopnised as effectively so charged under the laws of Thie jorisdiction inwhich the same is situated.

The property referred to in paragraphs () (b) (¢} and (@) abiove'is colicetively called the "charped
property”. The property referred to in paragraphs (4) (b and (o) (together with any property for the time
being effectively charged by way of fxed charge by the application of Claose 5 below) is collectively
cafled the "fixed charged property®. '

Banl's ability to convert Floating Charge
3, The Bank may. by notice n wriling {o-the Company. convert the foating charge craated by Clanse 48)
above intd o fixed charge in respeet of sueh-of the property of the Company a5 may be specified insnch
nodice. Tt maydaso,
(i} iFon the happeniog of any of the svents mentioned 0 Clause 11 below, or
(i) 3tappearstovhe Bavk that sueh oroperty 15 in.da ngm_‘ﬁfsmimm, distress, diligence or any other form
of legal process or that the same, and/or the secority now cregted in respect of it, 15 otherwise in:
jeopardy,
In enther event, the ability.of the Company to deal in any way with such properiy shall cease
excepl to the extent tat the Bank may othenvise dgree o writing,

Restrictions oo Company

& The Company shall not, except with the priorwritten consent of the Bank: ~
{a) create, of attempt 1o créate, or allow 1o subsist over all or any of the charged property, any morigage.,
charge, ligiy, p adga, o other securily oflier than this Debenture and the mortgages or matiers (if any)

meriticned in Part 2 of the First Sohodule below, or

(b} allow any fangiblc property, forming part of the fixed charged property, 1o leave the possession of the
Company (except for the purpose of necessary repatr or maintenanee) or (o be used by any person
other than the Company or for sy purpose-other (han in connectipn with the business of the
Company, or

(o} relesse, exchanpe, compound, set off, pram tne or agree W any othier armngement in respect of, or
i any other way deal with, all or any of the debis except as expiressly aflowed by this Debentore; or

() part with, hire, lend, sell, assign or dispose of all, or any part of (or any right, title or interest in), the
fixed charged property-or all, or (except by 2 sale-or disposal in the ordinary course of the. Company
business and for the purpose of carrving on the same) any part of the remainder of the charged
property.

Land Registry Restriction
7 I respect of any part of, or interest in, the fixed charged propoerty Htle 1o which is or becomes régistered mt

HM Land Repistry, the Company applics fo HM Chief Land Registrar to énter the ollowing restrictionon
the Proprictorship Repister of the title of all such property: -
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"No disposition of the registered estate by the proprieior of the registered estate is to be regisiered without
awritien conseni signed by the proprictor for the time being of the chiarge dated 2 WIS R
1o fgvour of the HSBC Bank plc referred to in the Charpes Register,”

Eompany's Oblizations to the Bank

B Lintil! thiis Debenture is discharged the Company will: -
{ay (i} Insure.and keep insured, the charged property with-such inswrer and agamst such risks and in
sucleamonnds and otherwise upon-such terms as the Bank may reasonably reqisre.. If the
Bank makes no requirement. then in accordance with accepted prudent. business practice from
time o tine i respect of property of the sere fype,

(ity Punctually pay all premiums and other monies necessary for keeping up such insurances or any
othier iisurance referred o m Classe 4(c){x),

{iii}  See that the intercst of the Bank is noted npon all policies of such insurance or (if the Bank
reasonably s requires) that the policy 15 held in fhe joint names of the Company and the
Bank,

{iv)IF the Bank reasonably requires; produce 1o, or deposit with, thie Bank afl such policies and the
receapts for atl premium and other pavments necessary for effecting and keeping up such
policies. '

(v} Promptly notify the Bank of anyvthing which mav give riseto 4 clair ynder such policy(ics) and
enstre that nothing is done or oot done as o conseguence of which amy such policy might be
atbversely affected or which may tncrease the promium payable:

{vi)Notify the Bank prior to taking any steps to open an acoount with any bark {otherthap the Bank)
or other person.

it 15 agroed (whether or not this Debenture shall have become enforcenble) that: -

{1} The Bank may (bul without being under any duty to do so and if it reasonabily considers i
necessary. 10 do so)-itsell offect such insurances. ICit does so, the Company shall be liabte to
“the Bantk for the expenses incurred by the Bank in doing so.

(i) Al sems-atany tirme payable onder any such policies of insurance shall (subject 10 any prior
rights-and claims of any-third party) be paid to the Bank. 1f the same are not paid directly 10
thie Bank by the insurers then the Conpany shall be trustée df them for the benelit of the Bank
and shall account 1o the Bank accordingly, The tisurance monics shall at the option of the
Bank be applicd (subject to Clause 28 below in or towards the payment or discharge of the:
I2ebt or in making good or recouping expenditire in respect of the Toss or damage for which
suchi monies are received.

(b} (1) Keep all buildings on any land charged by this Debenture and all fixtures and plant and
machinery on and in theny (and a1l otfier Tangible property cotprised in the charged property)
in_good wnd substantial repair and condition

{iry  Whenever any of the safd boildings, fixtures, ftings or plantand rachinery are destroved,
damaged or deteriorates, immediately repair, replace.and make good the same. T the
Compény shall Tail to do so. then (he Bank shall be entitfed (but not bound) to do so instead.

{ey  Not withoui the prior writton consent of the Bank: -

{1y pull dovwn or remove the whels or any part of any buildings forming partof the land charped by
this Dicbenlure;

{iny sever or unfix or remove any of the fixtures or fittings, or

(i} except for the purpose of elfecting necessary repairs to them orof replacing the siine with
aew or amprovid models or substitutes, remove any of the plant and machinery belonging to;
or inuse-by, the Company.
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ey () Carey oo aoy teade, business or agriculteral vse on any land now or afterwards vsed by the
Campany Jor the porposes of trade, business or agricalivre. It shall do so i aocordmoe with
the standards of good management from time to tire current in the trade or busingss or (in
the case of agricultural use} with the standards of good husbandry, from time to time, 10 shall
alse do'so fn ageordance withi the authorised planning use of siuch land,
(it} Obtain, mainiain and comply with all licences, consents and other authorisations {inclidding,
“without Hmitation, environmental permits) and effect alb registrations which may be necessary
or desirable in refation 1o all or any-part of the charged property or any. business or other
getivity Trove time o time carvied on by the Company,
{g) Mot withent {he prior writier consent of the Bank: - '
(1) carry out, orallow (6 be carried o, on any Taad charged by this Debentire, any developmen as
defined inthe Towsn and Country Plirmbng Act 1999,
(it} emérinto any agrecment under Section 106 of (e said Act; or
(iy  changs, orallow to'be changed, the useof any such Tand,

Y () Observe and perform all covenants, stipulations and conditions which from time to time affect
the use or possession of the charzged property whether arising vnder any lease, Commonhiold
Community Statement, or other agreenient inder which the charged property is held.

(it) Punétaally pay all rentsand olher payments becoming due, o (o become die. onder any leass,
Conmonhold Community Statenment or other agreement mentioned above,

{iii) I the Bank so requires; produce to the Bank evidenice sufficient to reasonably satisfy it that
the requirements mentioned above have been complied with, _

(g) (i Comply with all statitory and other regulations affeeting the charged property. This will include
atbenvironmental laws. and environmental pernuts applicable from fintc to time to-all or any
part ol the charged property or amy business of other aoivity Trom tme o tme carried on by
the Company, '

{113 Not allow any circigmstances o arise which could lead! -

{a} toany commpetent anthority or other person taking action, or makms a claim voder any
erwvirgnmental kws {inchiding the roguirementto clean up any comaminated land or the
revocation, suspension, viriation or non-renewal of any environmental permit); or

(by 1o the Company having to ke action to prevent the possibility of any such action or
claim,

(i) Indemnify cach of the Bank, the Administrator or Receiver (and their respective officers.
agents and delegates) sgainstall costs expenses and liabilities properly incnrred (direetly or
indirectly) a8 a result of any non-compliance or alleped non-compliance with any
environmentad laws in relation to all or any part 'of the charged propeny or anvihing done or
not dong onit. '

(by iy Within 7 days ufter becoming aware of the game, give full particnlars (o the Bank of any notice,
order, direction, designation, resolution or proposal affecting albor any part of the charged:
property or {in the case of any Iand) the locality inwhich it is situated, given or made by any
planning anthority. or other public body or authority whatsoever {including, with ot
limitation, sy leensing authoritvy,

{1y ihe Bank reasonably roquires; immediately, and at the cost of the Company, take all
reasonable and nocessary stops 1o comply with any of thie matters mentioned n ()1 shove
amd sk (or job with the Bank i making) sech Shjections or répresentations as miay
reasoimbly beavailable i respeet of thome

iy Permit the Bank, ite apents and any person amthotised by if, 10 enter on any land charped by this

Debentore or on swhich any other part of' the fixed charged property is situated, ot all reasonable
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times and on reasonable notice (except in case of emergency) for the purpose of inspecting or

sihuing ary of the Tived charged property and iT (he Bank calls for such 2 valuation (which 1. s

entitled to'doy Uiat shistl be-at the expense of 1he Company,

(i) Notwithowt the priot writien consent of the Bank: -

{13 grant or vary, or agree to grant or vary, any hcence-or tenancy affectunp any lind charged by
this Debontore;

(i) exercise The powers of leasing, or agrecing (o Iease, or of accepting or agrécing to accept
surrenders of leases, conferred by Sections 99 or 100 of the Law of Properly Act 1925,

ity i any other way, dispose, or apree to dispose of, or ereate, any legal or egnitable cstate or
mterest in ary land charged by this Debenture:

{rvinegoliate, settle or waive any claim for loss, damage or other compensaiion (incloding withowt
Fmitation compulsory pufchase compensation) aifecting any 1ind charged by this Debenture,
or '

(v apply foran improvement or other grant or do anything which might resudt insiny fand charged
by this Debeniure being subject 1o any siatatory charge.

(ky Ensure that, without thie prior written consent of the Bank: -

(1) ae person other than the Company stall be registered wider The Land Registration kegislation in
farpe Trom time to time as proprietot of any land ¢harped by this Debenture;

i1y no person shall become entitled 16 any proprictary right-ar interest which mury adversely affec
the valioo of such Jand (unless sach entitlement exists at the dste of (his Debenlure oy atb thie
i of the acquisition of such land by the Commpany) and the Company shall indemnify the
Bank for all expenses reasonably incurred by the Bank i lodging fromrtime to e cantions
of notices against the regisiration of title o any sueh land,

{4y (i) Permanendly keep all tangible mov eable property fornsing part of the fixed charged property at
the pmamam (il anyy specified in the Second Schedule below or at such other premises as the
Bank may from time o time reasonably approve in writing,

{11y Keep such fixed Lil']l‘{.,&;ﬂ property witlin Bngland and Wales and ot ify the Bank upon reguest.of
the focation of such fixed charged property from Hmeto tme,

(iif}  Upon-writien notice fromthe Bank, kéep soch fixed charged property at the premises so
notificd-or atsuch dther premises a8 may be reasonably avthorised in writing by the Bank,

(ivy  Pay all cosis for the relocation of any of the fixed charged property,

(o} See that there is fixed 1o -all tingible moveable property Botiing part of the fixed charged property in

a prominent position a plague contnning the following words: -

This property and accessories are subject oo first fi’m& e;harg. i favonr of HSBO Bank ple”
or i such other Torm s the Bank may require.
{0 Get oy and realise the debts in the ordinary course of its business (which shall nor oxiend 1o

' selling or assigning orin any other way factoring o discounting thein).

{11y Pay the proceeds of such getting in and realisation, and all other monies received in respect of the
Tized charged property, it sech separate and denominated accounts as The Bank shalt from
timie fo fnme nowinate in writing for such purpose or as the Bank may otherwise from timeto
time requive, H the Bark shall not nominate any such account, the Company's current
account with the Baik shall be the nominated aceount for the parpose of this Clause 8(n).

iy Pending such payment, hold such provesds and other momes wpon trust for the Bank.

{ivy  Except with the prior wettten consent of the Bank, pot be entitled 1o withdsiw or transfer from
any such accournt any monies standing to the credit 'of such account,
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(o)

{m

{q)

Punctually pay all calls, instalmonts and other monies that may become due in respect of the

securitios,

{i} Notexercise any of the riphts and powers attaching 1o any of the securities i a manner which, in
the reasorable opinion of the Bank, may adversely alfect the vahue of the seburity creited by
this Debenture, fod

{it) prior whis Debenture becoming enforceable, and subject to (p)(i) above, all vights and powers.
attaching 1o the securities shall be excrcisable by the Company or.as it-may direct.

(iy Take all such necessary steps, and do-all snch acts (including the prompt pavment of any
appropriate fees and policing against any infringement of. or challenges to, the intellectual
pfoperty) (o maintain the value. subsisterce and validity of the intellectual property.

(it} Whore appropriste, vse its best ondeavours (o protect and saforuard the mteiizetual property from
and geainst thelt, loss, destruction, vnsnthorised socess, copying oF use by third parties.

(Hi)  Notuse, orallow tobe nsed, or fake sny step o respest of sy of the istellectual properly in
any way which, in the reasonable opimon of the Bank, may adversely affect the value of it

(i} Deposit with the Bank (and the Bank shall be entitled to retain) all deeds, cortificates and other
documenis constituting or evidencing title to-the Tixed charged property (except insofar as the
same are beld, or regrired to behcld by any third party 1o accordanece with any obligation
ranking in prionty to the security created by this Debentare),

(it} On‘being reasonably required to do so by the Bank. and 4t the cost and expense of the.
Company; -

A2} Ieowte, sign, deliver and do-all things necessary {inchuding, without imitation, the
assignnientofall or any of the debis and the transfer of all or any of the securitics, 1o the
Hank or tig nowinee snd the giving of ay notices and offecting of any registrations) as
{and in such form as) the Bank may reasouably require. This is to perfect a legal
mortgage. assignment or other fixed sceurity in favour of the Bank of all or such patt as
shall be specified m such notice of the fixed charged praperty or othirwise (¢ improve,
perfzct or protect. the security intended 1 be created by this Debenture or to facilitate the
gxeriise of any powers, sathorities and discretions conferred vnder or insccordance with,
this Debenture.

(hy  Endorse, or cause o be endorsed, on any documents constititing or evidencing title to

~ the fixed charge property and give ta third parties such notices of the security created by
this Dobenture as the Bank may reasonably require.

Bank's Powers

9, {a)
{U}

()
Dcbenture 12

Withowt-affecting o any way the C Company's obligation poider Clanse Bl above, the Bandoshall
Have the rightat dny tiine o fx plagoes or-other markings to all npible moveable property

womprised in the fixed charged property or the premises 1n or onwhich such properiy s siivated.

The plagues or other markings shall be in such form and with such wording as the Bank may
sensonably require indicating the Bank’s interest o sich lixed charged vroperly,
The Company shall notallow any such plagues or markings {o be concealed altered or removed.
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1), (s

(b}

At any time bofore this Debontvre 48 discharged (and whether or not the same shall have bocome
enforceable), the Bank may, i and whenever, and so often os it shall reasonably think fit, apply the
whole orany part of the moies Tronh time to. time standing o the eredit of oy atcount as referred to
in Clause 8{r) i or towards the.discharze of the Debi

[t may pay the monies mertioned in (a) above to the credit of any other account mominated by it
(inchuding an sccount openct by it for this purpose) as security forany contingent or future lability
of the Company to the Bank,

When the Debenture beromes enforecahie

11, This Pebenture shiall bécome enforecable - -

{a)

(b)
o
(d)

(e}

(o

(8

if'the Bebt 15 not paid or discharged wiitn due (whether on deménd, st apgreed maturitly or earlier as
the cascmay boy, or

i the Company 15 in breach of any of the obiigations under this Debenture; or

il the Company shall enter into any composition or armngement for the benefit of its creditors; or

i any step is taken Tor the administration or winding=up of the Company {which includes, without
Tmitation, in each case, the board of directors or the Company in general mepting, passing a
resolution for the same) except where, in the case ol winding up. the Bank has consenited in writing
for the purpose of reconigiraction o amal gamation; or

if @ third party shall take possession of, or a receiver shall be appointed over, or any seoured creditor
of the Company shall seek to enforce his security in respect of, all or any of the charged property or
any other-event shall happen which puts in jeopardy all or any part of the security created by this
Diebenture; or

il the Bank, in s reasonable-discretion, considers thut any claim may be made apainst te Bank
unicler any bond, puarantes, indemmity or other contimgent lability 1ssued-or entered mto for any
liabtlities of the Company’, or

i any other event shall cosiir which hias been agroed by the Company and the Bank a5 ai cvent upon
the aceurrenice of which this or any other seourity for thie Eebt shall be enforceable.

I an of the above should ooour; -

(i} the powers of sale and of appointing a receiver conferred by Section 101 of the Law of Property
Act 1925 shall immediately arise and become exercisable by the Barik free from ihe
resirictions conlained in Sections 103 and 109 of that Act, and

{1t} the powers of leasing, or agreeing to lease, or of accepting ot agreelng o accept surrenders of

leases {conferred by Sections 99 and 100 of the Daw of Froperty Act 1925} shall innnedintely
become exercisable. '

“Theso powérs are rvailable to the Bank whether or ot the Bank shall then besin possession of all or any
past of the charged property. The Bank ray grant a lease ot a premimmeand for any length of iorm and,
generally, withovt the necessity for the Bank to comply with any restrictions jmposed by, or other
provisions of, the Sections and legislation mentioned abiove {and so that for the parposes of Sections 99
and 100 of the Law of Property Act 1925, the expression “mortgager” shall include any person deriving
title wader the Company and Sub-Scctions 99 €18 and 100 {12) shall not applyy.

Appointment of Administeitor or Regeiver

1z ()

Thie Joating charge created by this Debenture isintended to be-a qualifving floating chirge as
defined by paragraph 14 of schedide B to the Insolvency Act 1986 {inscried by section 248 of and
scheduls 16 10 the Enterprise Aot 2002),
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thy  Arany dme after having been requested 10.do so by the Company, or afier this Debenture has
hecome enforceable Gand whether or not any of the evenits mentioncd in Clause 11 are continuing?,
the Bank may appoint by deed ar by writing under the hand of a dulv authorised officer of the Bank,
or otherwise, any one or more persons to be-Adminisirator (" Administrator”} or Recoiver
("Receiver™. These expressions shall, where necessary, fnelude any persor: substinuted i
Administrator or Receiver of all or any pari of the charged property. The Bank. may similarly
appoint a Receiver at any thne afier baving being requested to.do so'by the Company,

{c)  The Bank mav {0 faras 1t 43 lawfally abile 1o do so) from 1ume 1o time by deed or by writing under
the hand of a duly anthorised officer of the Bank, or oihierwise, remove any person appointed to be
Adininistrator of Receiver and may in g similar was-appoint another- in his place,

fdy st any fime pwo or more persons shall bold office s Adnsnistrator or Recaiver of the same
property; cach one of then shiall be separately entitled (subject to any contrary ditection in the
appointment) o exercise all (he powers, authiorities and discretions conferred on ihem,

(e} The power to-appoint a Receiver shall be in addition o all statwiory and other powers of (lic Bank
under the Insolvency Act 1986 and the Law of Propenty Act 1923,

(N The power to appoint an Administrator or Recerver shall be and remdin exercisable by the Bank
even thongh thete may be s ptios appointment i respect ol all or any part of the charged property.

13 {&)  The Bank shail not, nor shall the Administrator or Recetver, be lizble to account us mor(gages in
posscssion i respect of all orany of the-charged property nor be Bable for any loss upon realisation
or for any neglect or default (unless wilful) of any-natore whitseever in connection with all or atiy of
the charpged priperty for which a morigapee in possession might as such be liable:

thy Allreasonable costs, charges and expenses propetly incurred by the Bank or the Administrator or
Recetver (inchuding its internal management and administration costs and the cost of any
proceedings in relation to this Debenture or the Debty shall be paid by the Compaiy.

i, Thi Adminigtator or Receiver shall be the agent of the Cornpany and the Compiany shall be responsible
for his scts and refmuncration as well as for any defaalts committed by him,

Powers of Administrator or Hecelver

15 Fhe Adirmdstrator shall have the statomry powers in schedale 1 of the Insalvency- Act 1986, The
Receiver shall (subject toany limitations or restrictions expressed in the document appoimting fiim but
notwithstanding any resitiction or Hmitation binding on the Company under this Debentire or any
winding-up ot dissolution-of the Company or any analogous procéedings in any jurisdictiony have all the
powers {as waried and sxiended by this Debemeed) conferred on soootvers by thé Tnsobveney-Act 1986 and
the Lave of Propenty Act 1925 and (without-affecting the above inf any way) the following powers: -
(ay (1) Tosell, transfor, assign, convey or grant, accepl -_Surm'ndér T vary, fermindie or suricnder leases
of or in exchange and enter into-or ferminate leases of any of the charged properiy; and
ity imany ofher way (o dispose of. or deal with, all or any of the charged property in respect.of
which the Receiver is appodnied {or agree any of the same) in cither case insuch 4 way and
penerally on soch ferms and cowditions as he reasonably thinks B,
Any trangaction mentioned above may be for such pavment or othier constderation as the
Administrator o7 Recelver shall think 6t This 15 so whether for a lump sum or a consideration
payable 1n instalments and whether for cash or otherwise. In the case of the latter, it shall fonm past
-of the cliirged property and be charged with the pavment and discharge of the Debt,
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(i

©

(h
(1)

[

Fixtures-and plant and machinery may be taken and sold scpartely from the premises to which they
are fixed {or 1 whach they are gomfainedy withont the consent of the Company boing obiained or
DECSERATY .

To tike possession.of. collect and get in,.ali or any of the charged property i respect of Wwhich the

-Recelver is appointed and for that powpose o make such demands and take-any procesdiags as the

Receiver shall reasonabiy think fit.

T carry o, wanage, develop, reconstruct, amalgimate or diversily (or agree the samé) any irade or

business (including farming) as has from tme fo tme beerrcarfied on the whole or any part of the

Texed charged property,

{1y To make any arrangement or compronise bebween the Company and any other person which the
Receiver may teasonably think expedient.

111 Fo-lake, defend or participate in any proceedings {ncluding, withoit Hmitation, arbitrdtion
proceedings) as the Receiver may reasonably think expedient,

To ke, effect and complete such improvaments, development and repairs #0.zuy of the charged

property as the Receiver may réasonably think expedient.

To make ¢alls (and 1o enforee pavment of them) conditionally, or unconditionally, on the members

of the Company inrespect of any nnealled capital with the benefit of all the powers in the Articles of

Asspeiation of the Company conferred on the Directors.

To appoint managers, officers, servams, workmen, noninces and-agents forany of the porposes

nentioned 1o this Clause 15 at such remoneration and for such periods and on such fermsg as ihe

Receiver may ressonably determine,

I the Becgiver thinks U bat withon! affecting the indemaity contained . Clase 23 below, o effect
witheany insurer any policy or policies of insurance cithier in lien, or satisfaction of, or in addition to,
suck indenmity.

To delegate by power of attorney, or incany other way, lo any person or persons approved in wiiting

By the Bank, all or any of the powers, authorities and discretions which.are for the time being.

exercisable by the Recetver under this Debenture.

(1) to promote {he formation, or otherwise acgitire thie share capiial of, puy body comporiate with a
view 1o such body corporate bocoming a subsidiary of the Company or otherwise;

(ilyto purchase, leage, of vthorwise acquire any interest- inall or any of the Company's undériaking
and property; '

(i} to carry on any business in succession to the Company orany subsidiary-of the Company;

and i eadh case, as the Recelver may otherwise reasonably think fif,

To.apply for, and otherwise i2ke such steps as the Recoiver may consider reasonably necessary or

desirable to obiain {in The nameof & nominee or othorwise) such Hoences, consents, porotis aud

approvals as the Receiver may reasonably think expedicnt.

Ta make élections Tor vatue added tax purposes as the Receiver may reasonably think fic

For wiy of the purposes anthorised by this Clause, to ratse money by borrowing from the Bank or

from any other person on the secority of all or any of ihe charged property in respect-of which the

Beceiveris appointed.

{1} The Receiver may raise money as mentioned -above on such terms (including, if the Bank shall
gonsent, terms under which such security ranks in priority 1o all or any of the security created
by this Deberure) as the Beceiver may reasonably think it and

(i) the repayment of all such monics and the payment of inferest on them and rélated costs
charges and expenses; shall be treated for 21l purposes as expenses properly pavable by the
Pecerver,

To exercise any of the powers which the Bank vwwould be entitled to exertise under this Debesture.
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(@3 Todoall such other acts and things as the Receiver may reasorably consider to be incidental or
negessary 1o-any of the matters or powers mentioned above or which the Receiver lawfuliv may or
can doas agent Tor the Company,

{1 Toexcrciseany of the above powers on behalf of the Company or on the Recorver's owp bebalf or, in
the case of the powers contained in paragraph (I) above, on behalf of the Directors of the Company.

Subiect o-claims having priority o the sooority oreided by this Debonturs, all momies receivied by the
Hecetver or {on any exercise by the Bank of ils enforcement powers ynder this Debenture) the Banlk, shall
b upplied inthe Following order; -

{8y In pavment of all reasonable costs, charges and expenses of, and meidental 1o; the gppointment of
the Receiver and to the exercise of all or any of the powers of the Receiver orthe Bank and of any
sther-outgoings properly pavable by them. This inchides, without lmitation, the repayment of
monies borrowed as reforred 1o in Clause 15{m} above and the peyvment of interest and related costs,
charges, and expenscs (o the extent that the Bank luss consored to the same being secured in
priority to the sécurity created by this Debenture) and all amounts payable by the Bank fo the
Receiver inder sny order of any court or otherwise.

by In paymendtof remyuncration o the Receiver af sugh rate as may from time to time be agreed between
the Recerver and the Bank,

fch T pavoenttothe Bank

Power of Attorney

7.

{a)  The Company irrovocably, and b way of secarily, appoints the Bank. any Receiver, and any
Adninistiiator appoinied ?m ihe Bank and-cach-of their respective deligaies, jointly and also
individually 1o be the attorney and attorneys of the Company. Any aitorney is authorised by the
Company to do all things:winch the Company may be required to do under this Dabentare, This

Cincludes (unhﬂm limization) thiat which the Bask, the Receiver o the Admbmistrator {or am such

delegate) may

(i) vonsider nofessary or appropriate o, or in connection with, thie mprovement, perfection oy
protection of the szourity intended 10 be croated by this Debentore, or

{iy  the exercisg 6F any-of 1he powers authorities and discretions conforred under it

(b} The Company raiifics and confirms {and agrees to do so) whatever any such attorney shall do; or
atiempt to-do, in the exercise of all 6rany of the piwers, wathonifies and discreliong mentioned above
or under this power of attorscy. This power of attorney s o seoure the performance of obligations
owed to the donees within the meaning of the Powers of Allarney Act 1971

Bank has Powers of Administrator or Receiver and other powers

I8,

(y  Withom affecting aay otlier powers, authorities and discretions of the Bank, a1l or #ny of the powars,
authoritics and discretions conferred wpon the Administrator or Recetver (whether arising uider this
Diebendure or otherwise) may also be excroised by ke Bank atany time after this Debenture bias
become enforceable. This is so whether ot fiot an Adininistsator or Receiver has been appointed.

(i1} The Bank shall also be entitled to delegate by power of atiorney, or inany other mannar, (o any
person or persons all or any of iis powers auﬁmmmﬂ and discretions,

(i1 Mo such delegation mentioned above shall prevent the subsequent exercise of the powers, authorities
and discretions by (he Bank iself or prevent ihe Bauk from making any 511%)%&:@1;{:111 delepation of
thent o some other person.
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{tv) The Bank may revoke anv such delegation at any time.

19, Alsny time sfter this Debentore-shall have become:-enforceable, or after any powers conferzed by any
interest having prioiiy to the secarity oreited by this Debenture shall have bocome exercisable, the Bank
iy redéetn stelv of iy otfer priof inférest or arange the trarisfer of it Lo itsell. T may seitle and pass
the accounts of any third party.concerned and any account so settled and passed shall be conclusive and
binding on the Ci ompany. All monies paid by the Bank to the third party in accordance witlt such
accountsslall as from such payment be due fram the Company to the Bank on current account and shall
bear interest and bo sooured g5 part of the Debi,

21, The rights and rermedies of the Bank umder this Debenture are in addition 1o, and not i substitation for,
any rights or remedios provided by law,

21 The restriction o the right of consolidating morlgages contained in Section 93 of the Law-of Froperty Act
1925 shail not apply 1o this Debentnre.

2L (i I the Company at any fine Tils to porlorm and observe the terms, and obligations contined in
this Debentire. the Bank may (but without being under any duty 10'do.so) take sach steps as in s
regaonable opinion may be required to remedy such faitore, and
(it} This includes, without limitation. making any payment, and for the purpese mentioned 41 (1)
above, the Bank and its agents may cnier upon any land of the Company without being regarded as
living entered iito possession of it.

Indemnity

23, The Company agrees o fully indemmily cach of the Bank, the Administrator and the Receiver from and
agatnst all and any lisbitity thiey might incur in the cxercise {or apparent gxercise) of any powers,
authorities and discretions inder or it connedtion with this Debenture fwith the eiception of fravd or
wiltful defaudt on the part of the Bank, the Administrator or the Rccu\ or; but only to the exient commilied
by any of them) or any failure by The Company to comply with any of ifs obligations under this Debenture.

Protection of Parchasery

34, No purchaser or other person dealingwith the Bank, the Administrator or the Receiver (orany of their

mespective delepates).

(1) shail be boond or entitled to see of enqisire whether any power, dithority or discretion under this.
Debentare has afisen or become exiciCisable:

(ify 'be concerned with any nolice o the contrary or fo see whether any delegation shall have lapsed for
Ay Teason or been revoked, or '

(ii). be bound or eatitled (o concern liimself with the procecds ol any sale or other dedling or be

“amswerable in any circumsiances for the application of the siid procesds.

Payment of costs, charees and expenses
25 The Company shall reimburse to the Bank o demand onva ol indemnity basis; all costs, charpes and
expenses (including, withowt mitation, all amounts réasonably determined by the Bank 1o be necessary 1o

compensate it for internal management or administration costs, charges and expenses) properly incnsred
by the Bank: - ' '
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(i}  inensuring this Bebenture is offective;

i) meconmection with ithe improvement, perfection or protection of the secunty croated by-this

Debenture,

(it} in theexercise of any rights, remedies, powors, authorifies and discretions conferred vnder, orin
connection witl this Debenture Gozether with any value added tax or siwilar fx cligrged or
chargeablz o respect of i0). ' '

All such amounts shall be debited to an account in the name of the Company. Unitil they are refmbursed

they shall bear interest at the rate of threc per cent per annum over the Bank's Base Rafe from time to time

caleulated ard compounded menthly and/or according to the Bank's then current practice and shall be
payable on démand. They will be secured as part of the Debt by this Debentare.

Independence of Becurity

2. {a}  This Debentare shiall be dn addition to, and independent of; every other sueurily which the Bank raiy
at any tivie hotd for any of the Debt secured by this Debenturs.
(b) No prior security held by the Bank over all or any of the chiarged property shall merge in the scourity
created By this Débentioe,
fuy - This Debenture shall remain in full force and effter as a-continuing secutity unless and until the
Bank discharges it

Bank's powers to deal with Accosnts and Money Received

T {ay W iho Bank receives notice of dny subdequent charpe or other intorest alfecting all or any of the

charged property, the Bank sy open.a new accountor pocouuts for the Company in its books.
by Ifthe Bak does not do so, it shall be regarded ay having done so unless the Bank gives express

wriilen fotice 10-the conirary tothe Company. Notwithstanding any appropriation by the Company
to the contrary, as fror thie thie of receipt of such notice, alf paymicms made by 1he Company to
Bank (other than those dealt with under Clause-8(n)y shall be-treated as having been credited fo-a
sew decount of the Company. Such pavments will not be applied in reduction of the amount dog,
aning or imored from the Comparnty o the Bank af the thee when it received the notice,

28, {a)  All monies recetved, recovered or realised by (he Bank woder this Debenture (ncluding the proceeds
of any conversion nnder Clause 30 below) may, in the reasonabie discretion of the Bank, be credited
o any SLEPRNSE OF impersonal avcoun,
(by  They may be held in such account for o long as the Bank may think fit pending the application from
e o tine of such monies and 211 accried interest (at the rate, i any, agreed in writing between thie
Cornpany dnd the Bank from time to-time) fnor towards the discharps of the Debt,

24, The Company walves any vight of sct=off it may hve now,.oral any thmedn the futare, inrespect of the
iJLhI {including sums payable by the Company pnder this Debenture).

Curreoey Conversinm
30, ) Forthe porpose or pending the discharge of the Debt, the Bask may convert any monies recerved,
recovered of realised by the Baek under this Debenture (ncloding the proceeds of any previous

‘convérsion under this Clanse) from their existing cerrency of denomingtion indo such.other corrency
of denomindtion as the Bank may reasonably think G
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(b} Anvy such comversion shall be made at the Bank's then prevanling spot selling rate of exchange for
such pther curreney against the existing Sirency,

(¢} Pach previous reférence in this Clause 1o 2 correnicy extends o funds of that curvéney and, for the
avoidance of dinbl, finds of dne currency may be converted info different finds of the sime
CUrTrency,

Deatings with vou and others

31 The Bank may, inits discretion, grant time, or make any other arrangement, variation ot release with any
PRFSOI OT PErsons not party to this Debentore (whether or not such person or persons are jointly linble with
the Compaiy) in respect o any of the Debt or of any other security for it TF it does, it will not in any way
affect either this Debenture or the liability of the Company for the Debt,

Banl's Right of Ser OfT

32, [n addition to all rights of set-ofl conferred by law, the Bank may set-olf any money standing from time fo
sime o the credil of any accowd the Company Bas with the Bunk against the Debt,

Prsérvition dnd Retention of Security

33 (a)  Anysgilement, discharge or relelse bebween (1) the Cdmpanyangd (1) the Bank, e Administrator
orthe Reeiver {the "Relevam Personds)"y shall be corditional wpon v socurity, given, or payment.
made, 1o the Relovant Person(s) by the ‘Company (or any other person) bétng avoided or reduced as 2
result of any provisions or enactments relating to insélvency for the time being in force in any
jurisdiction.

(b} Inthe event of such security-or payment baing avoided or reduced, the Relevant Person(s) shail be

enlitied to recover the valoe or amount of sucl secirity or pavment o the Company sibscguantly
as 1 such senlement; discharze or release had not oconrved.

34 (n)  Notwithstanding any other provision of this Debenture, or any reloase. settlement, discharge or

' arrangement given o made by the Baak, the Badk iy rélain the security cresfod by this Debentere:
(and all documents evidencing title fo the charged properly orany part of it deposited with it}
following the payment and discharge in full of the Debt for a period of two-years and ong month after
such discharge, _

(bF I at any iime during that period, any step s taken for the Administration or winding-op {whether
vty or cartpulsoryy of the Company or anyv analogous pmmnd;ng% ghall be commented, the
Bank may continue to retain this security and the-docomients mentioned above for such further
peringd ad the Bank may reasonably delerimine.

(g} The security criated by this Debentire and documents relating to it shall be deemed 1o hine
comtinugd 10 have been held as sccurity for the Db, '

Motices Governing Law and Jurisdiction
33, Witheut affecting anyv other Tawlol niethod of service, sy demand ornotice 1o be madeor given by the
Bank to the Company (ingluding without limitation, a demand for payment ol all or any of the Dbt wuiy
be miade or given by any manager or officer of the Bank or of any branch of if; -
fa} By leticr addrossed to the Company and delivered to any officer of the Company at any phice or somnd
by first-class. post to, or left at the registered office of, the Company or any place of business or
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36,

ik

(&)

(b)

activity of the Company 1ast known to the Bank, I seot by post it shatl be rogarded as having boon
mde-or given ot noon on thisecond duv following the dav the fotter was posted.

By fxoorother glectronio mcans o the fax namber or Slectrome matl address of the Comgrany Tast
kviownto the Bank, 1 shall be reparded as having been made o given at-the time of trensmission.

This Debenture will be governed by and construed inaccordance with English law and all claims
and disputes. (including non-contracioal claims and disputes) arising out of or in connection with. tris
Debenture, its subject matter, negotintion or formation will be determined in accordance with
Fnglish law,

Both the Company and the Bank submit 1o the non-exclusive jurisdiclion of the courts-of Enpland
and Wales in relition to 4l olmms, disputes, differences or othér matlers (including non-Contractunl
claims, disputes, differences or other miatters) arising out of or in connection with this Debenture,

Prisctosure of Information

37

The Company consents (o the disclosure by the Bank of oy information about the Company, thig
Debenture, the charpged property and the Debt; -

()

{b)
ic)
(d)

{e)

o Aty persen o whont the Bank has transférred; or proposes-or miay propose to transfer, all or any of
s rights under this Debentars andfor the Debt and 16 ary mbng sgencics and any advisers 1o-the
Bank in connection with such translor, sad/or

(o any person with whom the Bank has entered into, o1 proposes to enter into, anv. contractual
arrangements in connection with this Diebenture and/or the Debt; and/or

to any company within the HSBC Group being HSBC Holdings pleand its associated and subsidiary-
compaities from time @ tme, o any of its or their agents, and/or

amy insurer who is to, or who proposos to, provide insurance o the Bank inrespeet of the charged
property, this Debenture-and/or the Diebt: andfor

o anmy ochier person W whiom, and to1he exent that such lafermation is required 1o be disclosed by
any fpplicable law or regulation,

Transfer of Righty

(4)
(b)

i)

(dy T

(e}

tH

The Bank may transfer all or any of its rights under tis Debenture and/or the Debt (0 any person at
any time,
I the Bank transforsall or any of s rights voader this Debentire andfor thie Debt, the Company's

sriphits nnder this Debenture anddor the Debt (as the case may bey will stay exsctly the samé,

The Company will be bound to-any person 1o whom the Bank transfers any such rights. That persen

il have the Bank's powers and rights so far as the Bank transfers these 1o that person. The Bank

will be released automatically from its obligations to the Company so far as that person assimmes the

Bank's obligations,

‘e Company will al the expense of the Bank or the person to whom the rights are transerred, do
anything reasonably Tequesied by the Bank to-cffect a rransfer of alt or auy of its rights under this
Brgbenture and/or the Debt.

The Company will not transfer a1l or any part of s rights wader this Debenture andfor the Tight
withio the prior wi ritien.consent of the B ank,
[nthese Transfer of Rights provisions and in the Disclosure of Information provisions above,

{1y thetorm transfer mcans sale, assignment andfor transfér:
(it) theterm rights means rigts, benefits and/or obligations: and
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(21} the werm persom means any person, trust, fund or other entity,

The Bank's written cousent and reasonable requirenment

M @

{by

Where the words "without {he Barik's written consent™ appear in any Clause, the Bank will not
unreasonably withhold consent. The Comparny agrees that it is reasonable for the Bank to refisc w0
consent o something if, inthe Bzmk“ teasonable opinion, itadversely afficets or might affect

(i} the Bank's sconrity under this Dubenture and its abilityto enforce it

{1y thevalue of that which % seeured to the Bank avid itsability to sell the sanie;

(thy  the Bank's ability 10 recover the Débiy or

(ivy  the assessment of the value of this Debentore as an assol of the Hank,

Where the words “the Bank reasonably requires” appear in any classe; ihe Company agrees that is
reasonable for the Bank to- require something if, in the Bank's reasonable opinion, it will or mighi
‘pasist i
{1y the preservation of the Bank's security under this Debenture or the value of that which i¢ secured

by WO
(i1} the Bank's ability 1o recover the Deba,

Severance and Modification - Unenforceability

40, (2

(b}

I any of thé Clauses {or part of 3 Clayse) and/or any of the paragraphs (or part ofa paragraph)
becomes invalid or noenforceable in any way under any law, the validity of the remaining Clavses
tor pare.of  Clause) or paragraph (or part of a paragraph) will oot inany way be affected or
impaired,

Iy tovalid orunenforceable Clanse or pardgraph mentioned above (or part of either) wonld nol be

invalid or wnenforeeable i7its form or effect were modified in any way, it shall bé deered 1o have The

rodificd Tormoreffect so long as the Bank conseats,

Intérprotalion

41 fit)

Tlfm Expressions-

} “tho Company” shall include any person from me to time deriving Gtle under the: Compary,

(u‘: “the Bank" shall include its snecessors and transferees and in both ¢ases to the extent of their
respective rights and bencfits (including, without limitation, any personin whorm under thic
laws of such person's place of incorporation all or substantinlly all-of the-assets and Habilitiss
of the Bank become vestad).

ity Menvironmental Jows" includes all applicable laws, rogulations and directives (and all notices,
civenlars, orders] }udgumnm anil decisions of any court or other competent amthority in any
jurisdiction) conceming the po Hution or protection of the environment or the health of
humans, animals or plants. This includes. public and workers' health and safety, the
generalion, use, trestment, storage, transporsation or disposal, or discharge or feleass into the
environment, of any chemicals or other pollutants or contaminants of industrial, radioactive,
danperous, toxic or liazardous substances or wastes (in whatever form and micluding noise
and génetically modified organismy);

vy "environmenial pernmts™ means all permits, Heenses, consents, spprevals, cortiGoestes and
other authorisations (including all conditions applicable to them) required nnder any.
epvironmenial laws,
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{v} "holling company” "subsidiary” and "spbsidiary inderiaking” shall have the meanings
respoctively set ont in the Companies Act 2006 {as the same naay be amended, varied or
replaced from time o thime),

by Any réference toa persén shall inciade any person, company, corporation, body corporaie,
government, state (or agency of'a siate) and dny association or parthership (whether or not having
lzgzal persomality) ofanvy of those, '

tey  Auny refercice to any statule or any section of any siatnte shall be regarded as inclading reference to
any statulory modification or re-enactment-of it for the time being in foree,

(d] References to the singular shall include the plural and vice versa; the use of the male pronoart shal
inchude the femate and rewter: the use.of the nenter pronoun shall include both the thzle and the
fomale.

(¢} The headings are nsed for puidances only,

Company's compliance with Memorandum and Articies of Association

42 The Company confirms that this Debenture docs not confravene any of the provisions of #ts Momorandom
andd Articles of Association,

1N WITNESS this Deed has been executed and i intended 1o be and is delivered on the-date firgt mentioned
abive,

The First Schedute referved to above.
Part 1
(Freehold and/or feasehold Iand)
Registered Titie

All-the property{ics) comprised i the following titleds) at HM. Land Régistry.

Unrepistersd Fithe

All the property{ies) now vested in the Company dnd comprised in the Deed(s) referred to betow

Part 2
{Prior mortgages or ofher matters relating to the property described above)

The Second Schedule referred 1o above
(Chanels and/or other property)

Debentare D1 (11706 Revision) 1B.of 20 Bank's Refs SUFIRTRAER56H



This Decd isan important legal document. HSBC Bank ple strongly recommends that you seek the advice
of your solicitor or other legal adviser before sipning this Deed.

Sipped as-a deed by the Company acting by.

Signature _  Director

W 1 ol

(Block Jetrers)
{Tor use bva
Carapny without a
Crommen goal)
Signamre o Director/Secretary

Marme.in fall

(Bloek fﬂfff}{g}_ o

Signed as a deed by the Company acting by

S { RED AC TED }

Name i full ﬁhﬁﬁaw HQ“'M% LA\
(Rioek tetrers)

{Far wse where one
direvtor s wiihiorised
[y

In the presence of!

Signamre of {REDACTED}

witness Witness

{REDACTED}

Full namie of withess

Adidress:

Cooupation:.

For and on behadl of HEBC Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release made ihe day of two thousand and
BETWEEN (1) HEBC Bank ple(“the Bank™)

and {23
{"the Company™)

Witnesses that the Bank herchy releases 1o the Company all the property nosw compriscd in or charged by the within
written Debenture fron-all mionies secured by and frony 81! claims and demands under the within written Debentore.

Fivwitness whereof this docuinent which is infended totake effect as a deed has been duly executed the day and vear
Tirst belors written

SIGNED AND DELIVERED

By

Lyigndtinre)

a8 the mtorney and on behalf of HSBC Bank pic
o the presence off

Full name of wilness

Signature. of wilness

Address

Qetupation
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