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FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Stocks
Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one

year

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

The company is entitied to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 August 2009

The members have not required the company to obtamn an audit of its financial statements for the year ended

Abacus Solar Limited

Abbreviated Balance Sheet
31 August 2009
3189
Notes £
2
3
17,060
23
17,083
47,240
4
5

1,800
13,751

15,551

(30,157)

(14,606)

100
(55362)

(55,262)

31 August 20609 in accordance with Section 476 of the Compantes Act 2006.

The directors acknowledge their responsibilities for

(a) ensurng that the company keeps accountung records which comply with Sections 386 and 387 of the Companies

Act 2006 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financal year m accordance with the requrements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companzes Act 2006 relating to

financial statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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31308

24,550
23

24,573

49,672

11,807

11,807

(25,099)

(13,292)

19,917

(33.209)

100
(33,309

(33,209)

continued...



Abacus Solar Limited
Abbreviated Balance Sheet - continued
31 August 2009

The abhreviated accounts have been prepared 1n accordance with the special provisions of Part 15 of the Compamnies Act
2006 refating 10 small compames

The financial statements were approved by the Board of Directors on 3 December 2009 and were signed on its behalf
by

9%

Mrs § E Jaco! rector

The ootes form part of these abbreviated accounts
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Abacus Solar Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 August 2009

ACCOUNTING POLICIES

Basis of preparing the financial statements

The company 1s curmently 1n 1ts early stages of development and 1s attempung to establish itself in the market
place During this imtal pertod, sigmificant start up costs, coupled with low tummover has resulted 1n trading
losses with a negative impact on the company's balance sheet The company is therefore dependent on the
support of external finance through borrowings remaiming avalable The company has orders for future work on
s order books and the directors anticipate that the level of trading actvity and profitabihity will significantly
mcrease over the coming year In adduon the directors are not aware of any reason why the bank overdraft or
loan facility might be withdrawn As a result they have adopted the going concem basis of accounting.

Accounting convention
The financial statements have been prepared under the historical cost convention and i accordance with the
Financial Reporting Standard for Smaller Entities (effecuive April 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax, except wn respect of service
contracts where tumover 1s recogmsed when the company obtains the nght to consideration

Intellectual property, patents and licences
Expenditure on registered ntellectual property, patents and licences is capntalised and will be amortised over 1ts
anticipated useful hife

Tangible fixed assets
Depreciatton is provided at the following annual rates in order 10 write off each asset over its estimated useful
Iife or, if held under a finance lease, over the lease term, whichever 1s the shorter

Plant and machinery etc - 25% on reducing balance,
20% on cost and
10% on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, afier making due allowance for obsolete and slow
moving 1tems

Deferred tax
Deferred tax 1s recogrused 1n respect of all uming differences that have onginated but not reversed at the balance
sheet date

Research and development
Expenditure on research and development 1s wntten off 1n the year in which 1t 1s incurred, net of any grants
received for the research

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised 1n the balance sheet. Those held
under hire purchase contracts are depreciated over their esumated useful ives Those held under finance leases
are depreciated over their esumated useful lives or the lease term, whichever 15 the shorter

The mterest element of these obligattons s charged to the profit and loss account over the relevant penod The
capital element of the future payments 1s treated as a hablity

Rentals paid under operatng feases are charged to the profit and loss account on a straight Line basis over the
penod of the lease.

Page 4 continued .




Abacus Solar Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 August 2009

INTANGIBLE FIXED ASSETS

COST
Additons

At 31 August 2009
NET BOOK VALUE
A1 31 August 2009

TANGIBLE FIXED ASSETS

COST

Al | Sepiember 2008
Additions

A1 31 August 2009
DEPRECIATION
At | September 2008
Charge for year

At 31 August 2009

NET BOOK VALUE
At 31 August 2009

At 31 August 2008

CREDITORS

Creditors include the following debts falling due in more than five years

Repayable by instalments
Bank loans more 5 yr by instal

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nominal
value

100 Ordinary £1
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Total

1,800

1,800

1,800

Total

15,233
5,034

20,267
3426

6,516

13,751

-
=
%
S

31.8.09 318.08

2,629 -

31.8.09 31808

100 100



