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ACAD MAPPING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2011

1.

Accounting policies

11

1.2

1.3

1.4

1.5

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008)

The company meets its day to day working capital requirements through the ongoing support of the
shareholders The shareholders have agreed their ongoing support to the company and so, on this
basis, the directors consider it appropriate to prepare the financial statements on the going concern
basis The financial statements do not include any adjustments that would result from a withdrawal
of the ongoing support of the shareholders

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts

Revenue 1s recognised as earned when, and to the extent that, the firm obtains the nght to
consideration in exchange for its performance under its contracts It 1s measured at the fair value of
the night to consideration, which represents amounts chargeable to clients, including expenses and
disbursements, but excluding value added tax

Intangible fixed assets and amortisation

Goodwill 1s the difference between amounts paid on the acquisition of a business and the far value
of the identifiable assets and liabilities It 1s amortised to the Profit and loss account over its
estimated economic life

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation I1s provided at rates
calculated to wnte off the cost of fixed assets, less ther estmated residual value, over therr
expected useful lives on the following bases

Plant & equipment - 25% straight line
Motor vehicles - 25% straight line

Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets Assets acquired by finance lease are depreciated over the shorter of the lease term and therr
useful ives Assets acquired by hire purchase are depreciated over their useful lives Finance leases
are those where substantially all of the benefits and nsks of ownership are assumed by the
company Obligations under such agreements are included in creditors net of the finance charge
allocated to future perods The finance element of the rental payment 1s charged to the Profit and
loss account so as to produce a constant penodic rate of charge on the net obligation outstanding in
each period
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ACAD MAPPING LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2011

1. Accounting policies (continued)

1.6 Deferred taxation

Full provision 1s made for deferred tax assets and labilites arnsing from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation

A net deferred tax asset Is recognised only f it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and lhabilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and habilities are not discounted

2. Intangible fixed assets

Cost

At 1 August 2010 and 31
July 2011 140,000

Amortisation

At 1 August 2010 and 31
July 2011 140,000

Net book value
At 31 July 2011 -

At 31 July 2010 -
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ACAD MAPPING LIMITED
REGISTERED NUMBER: 05510581

ABBREVIATED BALANCE SHEET

AS AT 31 JULY 2011
2011 2010
Note £ £ £ £
Fixed assets
Tangible assets 3 35,640 30,343
Current assets
Debtors 38,051 46,325
Cash at bank and in hand 5,569 8,440
43,620 54,765
Creditors: amounts falling due within one
year 4 (56,470) (68,872)
Net current liabilities (12,850) (14,107)
Total assets less current Labilities 22,790 16,236
Creditors: amounts falling due after more
than one year 5 (12,351) (12,476)
Net assets 10,439 3,760
Capital and reserves
Called up share capital 6 100 100
Profit and less account 10,339 3,660
Shareholders’ funds 10,439 3,760

The directors consider that the company I1s entitled to exemption from the requirement to have an audit under
the provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the
company to obtain an audit for the year in question In accordance with section 476 of the Act

The directors acknowledge their responsibilities for ensunng that the company keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements which give a true and fair view of the
state of affarrs of the company as at 31 July 2011 and of its profit for the year then ended in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Compantes Act 2G06 relating to the financial statements so far as applicable to the company

The abbreviated accounts, which have been prepared In accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved
and authorised for issue by the board and were signed on its behalf by

R Godfrey M Godfrey
Director Director

Date )5 ﬂpn“/;"t

The notes on pages 2 to 4 form part of these financial statements
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ACAD MAPPING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2011

3. Tangible fixed assets

Cost

At 1 August 2010
Additions

At 31 July 2011

Depreciation

At 1 August 2010
Charge for the year

At 31 July 2011

Net book vaiue
At 31 July 2011

At 31 July 2010

4, Creditors:
Amounts falling due within one year

£

179,528
29,194

208,722

149,185
23,897

173,082

35,640

30,343

Net obligations under finance leases and hire purchase contracts of £3,322 (2010 £3,340) are secured

against the assets to which they relate

5. Creditors:
Amounts falling due after more than one year

Net obligations under finance leases and hire purchase contracts of £4,012 (2010 £nil) are secured

against the assets to which they relate

6. Share capital

2011 2010
£ E

Allotted, called up and fully paid
25 Ordinary A shares of £1 each 25 25
25 Ordinary B shares of £1 each 25 25
25 Ordinary C shares of £1 each 25 25
25 Ordinary D shares of £1 each 25 25
100 100
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