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Advanced Process Engineering & Simulation Services Ltd

Abbreviated Balance Sheet
as at 31 July 2007

Notes 2007 2006
£ £
Fixed assets
Tangible assets 2 265 555
Current assets
Debtors 9,940 5,002
Cash at bank and in hand 80,435 42,188
90,375 47,280
Creditors: amounts falling due
within one year {17,941) (14,108)
Net current assets 72,434 33,172
Net assets 72,699 33,727
Capital and reserves
Called up share capital 3 1,000 1,000
Profit and loss account 71,695 32,727
Shareholder's funds 72,699 33,727

The director is satisfied that the company 13 entiied 10 exemption under Section 249A(1) of the Companies Act
1885 and that no member or members have requested an audi pursuant to section 249B(2) of the Act

The director acknowledges his responsibiities for

" ensunng that the company keeps proper accounting records which comply with Section 221 of the
Companies Act 1985, and

(i) prepanng accounts which give a true and fair view of the state of affairs of the comparny as at the end of
the financial year and of its profit or loss for the financial year in accordance with the requiremants of Section
226 of the Compares Act 1985, and which otherwise comply with the requirements of this Act refating to
accounts, so far as applicable to the company

The accounts have besn prepared in accordance with the special provisions relating to smafl compames within
Part VIl of the Companies Act 1985

/(/\A/\“"PM
Dr Martin Sneesby 7

Drrector
Approved by the board on 7 May 2008




. Advanced Process Engineering & Simulation Services Lid
‘Notes to the Abbreviated Accounts
for the year ended 31 July 2007

1

Accounting policles

The accounts have been prepared under the histoncal cost convention and in accordance with
the Financal Reporting Standard for Smaller Entrhes (effective January 2005)

Turnover

Tumover represents the value of goods and services supplied by the company, net of value added
tax and trade discounts

Depreciation

Depreciaton has been provided at the followang rate tn order to wnte off the assets over therr
estimated useful lives

Computer equipment 33 33% straght ine

Forelgn currencies

Transactions in foreign currencies are recorded at the rate niling at the date of the transaction
Monetary assets and liahiites denominated in foreign currencies are translated at the rate of
exchange ruling at the balance sheet date All differences are taken to the profit and loss
account

Work In progress

Work in progress s valued on the basis of long term contracts The company classtfies as long
term those contracts where the actmly extends over more than one accounbng penod

The amount recognised as turnover represents the amount of work carmed out th the panod
Where the outcome of a contract can be assessed with reasonable certainty, attnbutable profit 1s
recognised in proportion to the amount of tumover recogrused in the accounts Full provision 1s
made for any foreseeable losses

Long term contract balances are included in the balance sheet at net cost, less foresesable
losses, and included 1n debtors under amounts recoverable on contracts

Tanglble fixed assets £
Cost

At 1 August 2006 832
Additons 106
Disposals {124)
At 31 July 2007 814
Depreclation

At t August 2006 277
Charge for the year 272
At 31 July 2007 349
Net book value

At 31 July 2007 265
At 31 July 2006 555




