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PINEWQOD ROAD DEVELOPMENTS LIMITED

BALANCE SHEET

AS AT 30 SEPTEMBER 2022

Fixed assets

Tangible assets

Current assets

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities

Capital and reserves

Called up share capital

Profit and lass reserves

Total equity

Notes

2022

(215,367}

{215,367)

{215,366

1
{215,367)

{215,366)

2021

(215,367)
(215,367)

(215,366)

1
{215,367

{215,366)




PINEWQOD ROAD DEVELOPMENTS LIMITED

BALANCE SHEET {CONTINUED)

AS AT 30 SEPTEMBER 2022

The directors of the company have elected not to include a copy of the profit and lass account within the financial
statements.

For the financial year ended 30 September 2022 the company was entitled to exemption from audit under section 480 of
the Companies Act 2006 relating to dormant companies.

The directers acknowledge their respansibilities for camplying with the requirements of the Cempanies Act 2006 with
respect to accounting recerds and the preparation of financial statements.

The members have nat required the company to cbtain an audit of its financial statements for the year in questien in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and autharised for issue on 28 September 2023 and are
signed on its behalf by:

Mr. N. Morgan
Director

Company Registration No. 05500351

The notes on pages 4 to 6 form part of these financial statements




PINEWQOD ROAD DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2022

1

11

1.2

1.3

1.4

Accounting policies

Company information

Pinewood Road Developments Limited is a private company limited by shares incarporated in England and Wales.
The registered office is Field Farm, Netherton Road, Appleten, Akingdon, Oxfordshire, United Kingdom, OX13 5QwW.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclasure is required to show a true and fair view.

The financial statements are preparead in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value, The principal accounting policies adopted are set out below,

Profit and loss account

The company has not traded during the year ar the preceding financial pericd. During this time, the company
received no income and incurred no expenditure and therefere no Profit and loss account is presented in these
financial statements.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over thelr useful
lives on the following bases:

Land and buildings Freehold Not depreciated

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where
it is not possible to estimate the recoverable amount of an individual asset, the company estimates the recaverable
amount of the cash-generating unit to which the asset belongs.




PINEWQOD ROAD DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

15

16

Accounting policies [Continued)

Recovearable amaunt is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment |oss is
recognised immeadiately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply,
Where an impairment loss subseguently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
{or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Financial instruments
The company has elected te apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12 ‘Other
Financial Instruments |ssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party ta the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when thereis a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net bas’s or to
realise the asset and settle the liability simultansously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank kalances, are initially measured at transaction price
including transaction cests and are subsequently carried at amortised cost using the effective interest methad unless
the arrangemeant coenstitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within cne year are
not amartised.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liablities once they are no longer at the discretion of the company.




PINEWQOD ROAD DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 3 3

3 Tangible fixed assets

Land and huildings
Freehald

£
Cost
At 1 October 2021 and 30 September 2022 1
Depreciation and impairment
At 1 October 2021 and 30 September 2022 -
Carrying amount
At 30 September 2022 1
At 30 September 2021 1
4 Creditors: amounts falling due within one year
2022 2021
£ £
Other creditors 215,367 215,367
5 Called up share capital
2022 2021 2022 2021
Ordinary share capital Number Number £ £

Issued and fully paid
200 Crdinary shares of 0.005p each 200 200 1 1




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



