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Statutory Information

The registered number of James & James Trading Limited T/A Right Price Furniture (“the
Company™) 1s 05484484

The trading address of the Company 1s Harts Building, Main Avenue, Brackla Industnal
Estate, Bridgend, Mid Glamorgan, CF31 2AG The busmness trades under the name Right

Price Furniture

The registered office of the Company has been changed from HHPG House, Coity Road,
Bridgend CF31 1LR to c/o Fisher Partners, Acre House, 11/15 Wilham Road, London NW1
3ER

Details of the Company's directors and secretary are as follows

Director(s)

Kerry Bryant 14/01/08 - -
Darren James 20/06/05 - 100
Mark Phillips 14/01/08 - -
Richard Thomas 14/01/08 - -
Secretary

Donna James 20/06/05 - -

Background to the Administration

A background of the adminstration was provided within the Joint Adminstrators’ mitial

circular to creditors dated 13 December 2010

The Company was a national retailer of furmiture, with the majonty of 1its orders being

received through its website and by telephone

In November 2010, the Company was severely effected by a major supplier refusing to

supply the Company and a fire at the Company’s hauher’s storage facility
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The directors attempted to source new suppliers but were unsuccessful The further
disruption to the supply chain caused by the fire led to the Company being unable to fulfill

orders, which had been paid m full by customers

The Company submitted an insurance claim in respect of the goods lost in the fire The
Company was unable to fund the purchase of replacement goods, for those lost m the fire,
unti] the msurance money was received As this would take many months the directors had

no option but to cease trading and seek nsolvency advice
Formal insolvency advice was then sought from Fisher Partners

As a result, David Bime and Bnan Johnson of Fisher Partners, Acre House, 11/15 Wilham
Road, London, NW1 3ER, licensed insolvency practitioners, were appomted Jont

Adrmimistrators of the Company by the directors on 10 December 2010

The Administration is registered in the High Court of Justice, under reference number 9941
of 2010

The EC Regulation on Insolvency Proceedings 2000 apphes to the Administraton The
proceedings are main proceedings as defined by Article 3 of the Regulation The Company

15 based in the Umited Kingdom

Administration Strategy and Objective

The Joint Admimistrators must perform their functions with the purpose of achieving one of

the following objectives
. rescuing the Company as a gomg concern,

. achieving a better result for the Company's creditors as a whole than wouid be hikely 1f

the Company were wound up (without first being i1n Admimistration), or

. reahising property in order to make a distribution to one or more secured or preferential

creditors

Due to the Company’s financiat position, it 1s not possible to rescue the Company as a going

concem
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The second objective of achieving a better result for the Company's creditors as a whole than
would be likely if the Company were wound up (without first bemng in Administration), 1s

being pursued by the Joint Admimstrators

As stated 1n the Joint Admimistrators’ initial letter to creditors of 13 December 2010, a pre-
packaged sale of various assets was completed on 10 December 2010 to J B Global Limited
As far as the Joint Administrators are aware, J B Global Limited are not related to the

Company

The sale has meant that the Company’s goodwill has been realised and the overall level of
realisations greater than that anticipated in a hquidation No realisations would be expected
from the Company’s goodwill m a hqudation The admimstration also allowed urgent
attention to be grven to the Company’s potential msurance claim, which has arisen as a result
of the fire at the Company’s haulier’s storage facility - (see later n report) As part of the
sale, there 15 also an obligation on the purchaser to deliver certain goods to customers where
the whole completed order was held If good are not required they will be sold and the
proceeds split between the purchaser and the Joint Administrators This means that the Jomt
Adminmstrators’ costs to deliver or continue to operate the premuses to allow collection of

these 1tems have been reduced

As you will see from the estimated outcome statement, the secured creditor 1s expected to be
paid n full and preferential creditors are expected to receive a dividend (subject to mnsurance
claim) As a result, the third objective, of realising property n order to make a distribution

to one or more secured or preferential creditors, 1s also expected to be achieved

The secured creditor has confirmed that they are owed £2,686 07, which 1s anticipated to be
patd within the next three to four weeks The timing and quantum of any dividend to

preferential creditors 1s dependent on the insurance claim

Following the completion of the pre-packaged sale of the Company’s business and assets on
10 December 2010 to J B Global Limited, the Joint Admnistrators sent a letter to creditors
on 13 December 2010 to provide information on the sale pursuant to the requirements of
Statement of Insolvency Practice No 16 Due to the sigmificant number of customers who
have paid for goods a helpline was set up to assist the customers If you wish to receive a
further copy of this letter please contact our helpline on 0844 854 9160 Calls from BT
landhines are charged at 5p plus VAT per minute For costs from a mobile, please check with

your service provider

Admumstrators’ Report and Statement of Proposals
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4 Administrators’ Receipts and Payments

41 A summary of receipts and payments for the Administration period from the date of my
appointment to 7 January 2011, s attached, as Appendix A

42 Please note that on advice of our agent, Edward Symmons LLP, the Company’s office
equipment has been abandoned by the Joint Admnistrators

5 Financial Position

51 Attached, at Appendix B, 15 a summary of the Directors' Estimated Statement of Affaws of
the Company as at the date of the appointment of the Administrators

52 I have the following observations to make 1n relation to the Director’s Estimated Statement
of Affair

53 The Statement of Affairs includes approximately 1,200 customers who have paid either part
or fully for goods, which have not been recetved There are an additional 109 customers
who have fully paid for their goods and the completed order was held by the Company If
these goods are accepted by the customers, the amount owed to these creditors will be
reduced accordingly

54 The outcome of the mnsurance claim is uncertain as detailed later 1n thisreport

6 Proposals
It 15 proposed that the Administrators will continue to manage the affairs of the Company
order to achieve the objective of the Admimistration In the circumstances 1t 15 proposed that

61 If, having realised the assets of the Company, the Jomnt Admmstrators think that a

distribution will be made to the unsecured creditors, they propose filing a notice with the
Regstrar of Compames, which will have the effect of bringing the appomntment of the Joint
Admumstrators to an end and will move the Company automatically nto Creditors’
Voluntary Liqwidation (“CVL™) in order that the disimbubon can be made In these
circumstances, 1t 1S proposed that the Joint Admimistrators will become the Joint Liquidators

of the CVL
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If the Joint Admimstrators think that the Company has no property, which might permut a
distribution to 1ts creditors, they will file a notice with the Court and the Registrar of

Companies for the dissolution of the Company

The Joint Administrators shall do all such other things and generally exercise all of therr
powers as contained in Schedule 1 of the Insolvency Act 1986, as they considers desirable or

expedient to achieve the statutory purpose of the Administration

The creditors consider establishing a Creditors' Commuttee and that 1f any such Comrmttee 1s
formed they be authorised to sanction the basis of the Joint Adminisirators’ remuneration and
disbursements and any proposed act on the part of the Admunistrators, without the need to
report back to a further meeting of creditors generally, to mnclude any decision regarding the

most appropriate exit route from the Admmnistration

Where no Creditors’ Commuttee is appointed, the remuneration of the Joint Administrators
shall be fixed by resolution of a meeting of creditors or where the Jomnt Administrators think
that the company has nsufficient property to enable a distnbution to be made to the
unsecured creditors (other than wia the prescribed part), approval will be sought from the
secured and (1f necessary) the preferential creditors, in accordance with R2 106 of the

Insolvency Rules 1986

In this case, the Joint Admimstrators are seeking approval for the basis of their remuneration

as follows

+ By reference to the time property spent by the Jont Adrmimstrators and their staff in

attending to matters ansing in the Administration

Where no creditors commitiee 15 appointed, the Jomnt Admimstrators be authonsed to draw

remuneration as and when funds are available

In accordance with Statement of Insolvency Practice No 9, issued by the Association of
Business Recovery Professionals, the Joint Administrators be authonsed to draw Category 2
disbursements as and when funds are available, 1n accordance with their firm’s pubhshed

tanff Detaits of Category 2 disbursements charged by the firm can be found in Appendix D

The Joint Administrators be authorised to draw the balance of their time costs incurred prior

to their appointment, totalling £19,506 75
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The Jomnt Admunistrators will be discharged from hability under Paragraph 98 of
Schedule Bl to the Insolvency Act 1986 immediately upon their appointment as Jont

Administrators ceasing to have effect

Exit Routes

Creditors Voluntary Liquidation

The prospects and level of any dividend to unsecured creditors 1s dependent on the outcome
of the insurance claim If any dividend 1s payable to the unsecured creditors, the Jomt
Administrators will file a notice with the Registrar of Compames i order that the
Administration will cease and the Company will move automatically mto Creditors'
Voluntary Ligqudanion (“CVL”) It 1s proposed that the loint Administrators will also
become the Jomnt Liquidators of the CVL

Creditors have the nght to nominate an alternative liquidator of thewr choice To do this,
creditors must make their nomunation in wnting to the Joint Adrministrators prior to these
proposals being approved Where this occurs, the Joint Admunistrators wall advise creditors
and provide the opportumity to vote In the absence of a nomination, the Jomt Administrators

will automatically become the Joint Liquidators of the subsequent CVL

Pre-administration Costs

Pre-administration costs are defined as
(n Fees charged, and
{n) Expenses incurred

by the Admimistrators, or another person qualified to act as an insolvency practitioner before
the company entered Administration (but with a view to 1ts doing so), and ““unpaid pre-
administration costs” are pre-adrmmstration costs which had not been paid when the

company entered Admunistration

Following the Company approaching Fisher Partners for advice, Fisher Partners were
formally instructed on 22 November 2010 It was agreed that Fisher Partners’ pre-
appointment fees would be on a time costs basis and the sum of £17,625, being £15,000 plus

VAT, was paid on account by the Company

Adrmunistrators’ Report and Statement of Proposals
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The time spent by Fisher Partners mcludes the following
¢ Preparation of the appointment documentation and presentation to Court.

¢ Negotiations 1n relation to the sale of the Company’s assets and corresponding and

haising with agents 1n relation to the Company’s assets
¢ Correspondence with the secured creditor
¢ Reviewing and agreement of a sale and purchase agreement for various assets

¢ Seeking legal advice n relation to customers’ deposits, stock, retention of title

claims and the potential insurance claim

e General advice and assistance 1n the period leading up to the Admmstration,
including meetings with the Company’s directors and ensuring the Company’s

records were updated to ensure a smooth running of the Administration

In total, Fisher Partners time costs leading up to the appointment of Jomt Admmstrators

were £34,506 75 Of this amount, £19,506 75 remains unpaid

In order to pursue the objectives of the Administration and ensure that completion of the sale
of the Company’s assets could be concluded as soon as possible after the Company entered
Admmistration, a large amount of work had to be undertartaken prior to the Admimistration
As explained previously, the sale of various assets shortly following the Admimstration was
expected to provide the best outcome for all classes of creditors of the Company The sale
ensured that realisations were made from the Company’s goodwill, which was expected to

dimmaish the later 1t was sold in the Administration

In addition to the above, an independent agent and valuer, Edward Symmons LLP, was
instructed to value the Company’s assets, market the Company’s assets and advice 1n relation
to offers received Their costs were agreed at £5,146 plus VAT + disbursements This sum

has not yet been paid

Rosenblatt Sohcitors LI.P provided legal assistance to the Company and Joint Administrators
n relation to the preparation, agreement and execution of the asset sale and purchase
agreement They also provided legal advice in relation to the stock held by the Company,
which partly related to customer orders, whilst some was also subject to potential retention of

title claiams  Legal advice was also requested in relation to the potential insurance claim, n
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respect of the fire As such, the majonty of the sohcitor’s time costs were incurred prior to
the appointment of Joint Admimstrators In total, their costs are £7,000 plus disbursements
of £6 for Companies House searches plus VAT The total, bemg £8,232 05, has been
deducted from the proceeds of the sale of the assets, with the balance having been paid to the
Joint Admimistrators There are no further pre-appointment legal costs, however, Rosenblatt

Solicitors may be retamed to complete any further legal work, as required

The payment of the unpaid pre-administration costs set out above, as an expense of the
Admmistration, 15 subject to the approval of creditors, separately to the approval of the
Admmstrators’ proposals This approval will be the responsibiity of the Creditors’
Commuttee 1f one 1s appoinied or alternatively by resolution of 2 meeting of creditors where

there 15 no Commuittee

Administrators®’ Remuneration

The Jomt Adrmmstrators’ time costs at 31 December 2010 are £16,447 75 This represents
85 hours at an average rate of £193 5 per hour  As noted n the Proposals section above, the
Joint Administrators are seeking to fix the basis of their remuneration on a time costs basis

Appropniate approval will be sought as outhined 1n section 6 of this report

A copy of “A Creditors’ Guide to Admunistrators’ fees 1s available on request or can be
downloaded from www 1caew co uk/insolvency If you would prefer this to be sent to you
in hard copy please contact our helpline on 0844 834 9160 or emaill us at
nghtpnicefurmture@hwiisher co uk or write to us at Fisher Partners, Acre House, 11-15
William Road, London NW1 3ER  Calls from BT landlines are charged at 5p plus VAT per

rminute  For costs from a mobile, please check with your service provider

Attached, as Appendix C, 1s a Time Analysis which provides details of the activity costs
incurred by staff grade to the above date

The majonty of Partner time has been spent in relation to case admimstration, including

press releases, reviewing the retention of title claims and in relation to customer 1ssues

The majonty of Group Leader time has been spent in relation to attending to customer
queries, case planmng and 1n relation to the preparation of the Joint Admnistrators’ 1nitial

report to creditors
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The majonty of Admimstrator ttme has been spent attending to creditor quernes, including
calls, emails and letters to the Company’s customers Significant Admimstrator time has
also been spent 1n relation to asset reahisations, including reviewing retention of title claims
from suppliers and 1n relation to the Company’s insurance claim Time has also been spent

on case admimistration, including attendance at the Company’s former trading premises

Support Staff time has been spent in relation to the distnbution of the Company’s imtial
circular to creditors and circulars to customers Time has also been spent 1n relation to the
preparation of statutory notices and correspondence to relevant parties following the

appointment of Joint Adminmistrators

Attached, as Appendix D, 15 additional information 1n relatton to the Joint Admnistrators’
firm’s policy on staffing, the use of sub-contractors, disbursements and details of current

charge-out rates by staff grade

Estimated Outcome

An estimate of the outcome of the Admimistration as at 7 January 2011, 1s attached, as
Appendix E  This indicates that the secured creditor 1s likely to be paid in full The prospect
and level of dividends to preferential creditors and unsecured creditors (which ncludes

customers) 1s dependent on realisations from the insurance claim

The 1nsurance claim 1s complicated by the fact that the fire was at a third party premises,
which may affect the level of the claim Information provided by the Company shows that
items totalling over £100,000 (at cost price) were destroyed by the fire Our mnsurance
adviser, AUA Insolvency Risk Services, are haising with the broker and the loss adjuster

regarding the extent of the claim  Creditors will be advised of progress in the next report

Customers who have claims against the Company are advised to contact their card company
to arrange a refund, where possible Customers should note that they will not receive a full

refund by submutting a claim 1n the Administration

Based on the director’s Statement of Affairs attached to this report, the esumated value of the
preferential creditors 1s £19,855 24 (preferential creditors are employees for certain arrears of

pay and holiday pay) and the unsecured creditors total £898,471 49

The Company granted a debenture comprising of fixed and floating charges to National

Westminster Bank plc (“Natwest™) on 27 May 2010 There have been sufficient realisations

Administrators’ Report and Statement of Proposals
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from fixed charged assets, bemng the goodwill, to ensure Natwest are paid m full
Accordingly, there 1s no requirement to create a fund out of the Company’s net floating

charge property for unsecured creditors

11 Next Report

111 The Adrmunistrators 1s required to provide a progress report within ene month of the end of
the first six months of the Administration

12 Meeting of Creditors

121 An mtial meeting of the Company's creditors 1s bemg convened to approve the
Admimnistrators’ proposals The meeting will be held on 24 January 2011 at 2 30 pm at the
Hilton London Euston, Stephenson Suite, 17-18 Upper Wobumn Place, London WCIH OHT

122 Further information on the meeting 1s contained 1n the letter accompanyng this report

For and on behalf of

James & James Trading Limited T/A Right Price Furmiture

Dawid Birne
Joint Administrator

(The Joint Adrmunistrators act as agents on behalf of
the Company and without personal hability)

Enc

Administrators” Report and Statement of Proposals
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Receipts and Payments Account for the Period from 10 December 2010 to 7
January 2011 Appendix A
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James & James Trading Limited T/A Right Price Furniture
(In Administration)

Income and Expenditure Account
10 December 2010 to 07 January 2011

INCOME Total {£)
Goodwill 10,000 00
Stock 10,000 00
Funds held by Joint Administrators 50,001 82
70,001.82

EXPENDITURE
Legal Fees (1) 7,006 00
7,006 00
Balance 62,995 82

MADE UP AS FOLLOWS

VAT Recewable 1,226 05
Bank 1 - Current 65,269 77
VAT Payable {3,500 00)

62,995.82

Page 1 of 1 IPS SQL Ver 505 07 January 2011 10 49
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Director’s Statement of Affairs of the Company as at 10 December 2010
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Form 2,148

Rule 2 29 !
STATEMENT OF AFFAIRS
Name of Company i i Company Number
James & James Trading Limited T/A Right Pnce Furniture ' 05484484
1
In the Coust case number
9941 /2010

High Court of Justice

Statement as (o the affairs of

James & James Trading Limited T/A Right Price Furniture

HHPG House
Coily Road

Bridgend CF31 1LR

on the 10 December 2010, the date that the company entered administration.

Statement of Truth

| believe the facts stated n this statement of affairs are a full, rue and complete statement of the affairs of
the above named company as at 10 December 2010 the date that the company entered administraton.

Full Name ) ARG S 3 AFLED

-

—— N

(gli \201]

Signed

Dated




James & James Trading Limited T/A Right Price Fumiture
Statement Of Affairs as at 10 December 2010

A - Summary of Assets

Estimated to
Assels Book Value Realise
£ £

Assets subject to fixed charge:
Goodwill 10,000 €0
Nationaj Westminster Bank Plc {2,686 O7

7,313.93 731393
Assets subject to floating charge:
Office Equipment 6,052 29 200.00
Stock 43,834 02 10,000 00
Funds held by Joint Administrators 50,001 82 50,001.82
tnsurance Clam Uncetrtain Uncertain
Uncharged assets-
Estimated total assets available for preferentlal creditors 67,515.75

{
Signature ﬁ\ Date (o\ ‘X \




James & James Trading Limited T/A Right Price Furniture
Statement Of Affairs as at 10 December 2010

A1 - Summary of Liabllities :
Estimated to
Realise
£
Estimated total assets available for preferential creditors (Carried from Page A) 6751575
Liabilties
Preferential Creditors -
Employees Holiday Pay 1985524
19,855 24
Estimated deficlency/surplus as regards preferential creditors 47,660 51
Debls secured by floating charge pre 15 September 2003
Other Pre 15 September 2003 Floating Charge Creditors
NIL
47,660 51
Estimated prescrbed part of net property where applicable {to carry forward) NiL
Estimated total assets available for floating charge holders 47 .660 51
Debis secured by floating charges post 15 September 2003
NIL
Estimated deficlency/surplus of assets after floating charges 47,660.51
Estimated prescnbed part of net property where applicable (brought down) NIL
Total assets available to unsecured creditors 47,660 51
Unsecured non-preferential claims (excluding any shortfall to floaling charge holders)
Trade & Expense Creditors 116,149 07
Employees - Notice & Redundancy Pay 35,607 70
Darren James (Dlrector) 5.000 00
HM Revenue & Customs - PAYEMNIC 24,087 72
HM Revenue & Customs - VAT 60,000 00
Customer Deposits / Prepayments 614,554 20
Customers where order is complete 43,072 80
. 895,471.49
Estimated deficiency/surplus as regards non-preferential creditors
{excluding any shortfall in respect of F.C's post 14 September 2003) (850,810 98)
Estimated deficiency/surplus as regards creditors {850,810.98)
1ssued and called up captal
Qrdinary Shareholders 100.00
. 100 00
Estimated total deficiency/surplus as regards members {850,910 98)

JRENAN

Signature - pate & !‘ \ A}
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JAMES & JAMES TRADING LIMITED T/A RIGHT PRICE FURNITURE
- IN ADMINISTRATION

Time Analysis for the Period from 10 December 2010 to 31 December 2010 Appendix C

Admimsstrator’s Report and Statement of Proposals
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JAMES & JAMES TRADING LIMITED T/A RIGHT PRICE FURNITURE
- IN ADMINISTRATION

Additional Information in Relation to Administrators’s Fees Pursuant to
Statement of Insolvency Practice 9 Appendix D

1 Policy

Detailed below 1s Fisher Partners’ policy in relation to

. staff allocation and the use of sub-contractors,
. professional advisors, and
. disbursements

11 Staff Allocation and the use of Sub-contractors

The general approach to resourcing our assignments 1s to allocate staff with the skills and

experience to meet the specific requirements of the case

The constitution of the case team will usually consist of a Partner or Senior Consultant, a
Group Leader, and Admimstrators or Assistants The exact constitution of the case team will
depend on the anticipated size and complexity of the assignment and the expenence
requirements of the assignment Our charge out rate schedule below provides details of all

grades of staff and their experience level
We have not utilised the services of any sub-contractors 1n this case

12 Professional Advisors

On this assignment we have used the professional advisors listed below We have also
indicated alongside, the basis our fee arrangement with them, which 1s subject to review en a

regular basis

W RS R S A
. . O S L2 R LA 4 1 L34 ~
Name of Professional Ad¥isor.< ., %% % + ~ Basis of Fee Arrangenen

SEERRSE
£ - ~ i
:

il M
DT e L
R

~ -

Rosenblatt Sohicitors (legal advice) Hourly rate and disbursements
AUA Insolvency Risk Services (insurance) Risk based prermium

FEdward Symmons LLP (valuation and

disposal advice) Percentage of realisations and valuation fee

Verbatim (helpline services) Monthly charge

Admumstrator’s Report and Statement of Proposals
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Our choice was based on our perception of their experience and ability to perform this type
of work, the complexity and nature of the assignment and the basis of our fee arrangement

with them

Disbursementis

Category | disbursements do not require approval by creditors The type of disbursements
that may be charged as a Category 1 disbursement to a case generally comprise of external
supplies of cidental services specifically identifiable to the case, such as postage, case
advertising, nvoiced travel and external printing, room hire and document storage Also
chargeable wiil be any properly reimbursed expenses mcurred by personnel 1n connection

with the case

Category 2 disbursements do require approval from creditors ~ These disbursements can
mclude costs mcurred by Fisher Partners for the provision of services which include an
element of recharged overhead, for example, room hire or document storage It 1s our
normal practice to also charge the following indirect disbursements (“Category 2

Disbursements as defined by SIP 9) to the case, where appropriate

Circulars to creditors

Plain/headed paper including photocopying 15p per sheet
Postage Actual cost
Room Hire

For the convemence of creditors and to save the cost of booking an outside hotel room,
meets of creditors are occasionally held mternally at erther our London or Watford offices
Where meetings of creditors are held 1n one internal meeting room, a charge of £125 plus

VAT 1s levied to cover the cost of booking the room
Travel

Mileage mcurred as a result of any necessary travelling 15 charged to the estate at the HM

Revenue & Customs approved rate, currently 40p per mile
Storage

Off site storage facilities £1 per box per month
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All of the above costs are subject to amendment by the firm at any time and 1f amended will

be notified to creditors with the next circular sent to all creditors

On this case the foilowing Category 2 disbursements have been mncurred since appointrnent

Type and purpose

:

Photocopying and postage

£911 25

Charge-out Rates

A schedule of Fisher Partners charge-out rates for this assignment effective from 1 January

2010

’ . (Per hour)

£

Partners £395
Group Leaders £245
Semor Admimistrators £195
Admmstrators £165-£1R0
Junior Administrators £120
Support Staff £80-£120
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Estimated Outcome Statement as at 7 January 2011 Appendix E
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APPENDIX E
James & James Trading Limited T/A Right Price Furniture
(In Administration)
Estimated Outcome Statement
As at 7 January 2011

Total (£)
Cash 1n hand 65,270
VAT Receivable / (Payable) (2,274)
62,996
Future realisations
Office Equipment Nil
Residual Furniture not claimed 2,000
Insurance Claim Uncertain®*
Future costs
Natwest {Fixed Charge Creditor) (2,686)
Statutory Adverusing (300)
Solicitors Fees (1,500)
Agents Costs (5,146)
Verbaum (Helpline Services) (1,000)
Joint Administrators' Statutory Bond (260)
Joint Administrators’ Disbursements (1,500}
Joint Admimstrators’ Remuneratuon (Esumated) (30,000) **
Joint Administrators' Pre-appointment Costs (19,507)
Available to Preferenuial Creditors 3,097

Preferential Creditors

Employees (19,855)

Available to Unsecured Creditors (16,758)
Unsecured Creditors

Trade creditors (116,149)

Employees - Nouce & Redundancy (35,608)

Darren James (5,000)

Customer Deposits/Prepayments (614,554)

HM Revenue & Customs (84,088)

(855,399)

Shortfall for unsecured creditors (872,157)

Estimated return to unsecured creditors (Pence 1n the f) Nil

*Dependent on the insurance claim (see paragraph 10 2 for comment)

**In view of the nature of the insurance claim and the number of
creditors, the Joint Administrators remuneration has been estimated
but 1s uncertain




