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FIRST SELF DRIVE LIMITED (REGISTERED NUMBER: (5481503)

ABBREVIATED BALANCE SHEET
31 AUGUST 2012

2012 2011
Notes £ £ £ L
FIXED ASSETS
[ntangible assets 2 52,987 57,037
Tangible assels 3 244,421 298,165
207,408 355,202

CURRENT ASSETS
Stocks 1,200 1,200
Debtors 4 113,865 84,404
Cash at bank and in hand 34,128 2,284

149,193 87,888
CREDITORS
Amounts falling due within one year 5 186,852 175,596
NET CURRENT LIABILITIES (37,659} (87,708)
TOTAL ASSETS LESS CURRENT
LIABILITIES 259,749 267,494
CREDITORS
Amounts falling due after more than one year 5 (59,664) (127,971)
PROVISIONS FOR LIABILITIES (30.473) (9,053)
NET ASSETS 169,612 130,470
CAPITAL AND RESERVES
Called up share capital 6 100 100
Profit and loss account 169,512 130,370
SHAREHOLDERS' FUNDS 169,612 130,470

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 August 2012.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 August 2012 in accordance with
Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
cnsuring that thc company kceps accounting records which comply with Scections 386 and 387 of the Companics Act 2006

(a) and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
(b) financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395

and which otherwise comply with the requircments of the Companics Act 2006 relating to financial statcments, so far as
applicable to the company.

The notes form part of these abbreviated accounts
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FIRST SELF DRIVE LIMITED (REGISTERED NUMBER: (5481503)
ABBREVIATED BALANCE SHEET - continued
31 AUGUST 2012

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companics Act 2006 relating to small
companies.

The financial statements were approved by the Board of Dircctors on 10 April 2013 and were signed on its behalf by:

Mr S Howard - Director

Mr ] M Howes - Director

The notes form part of these abbreviated accounts
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FIRST SELF DRIVE LIMITED (REGISTERED NUMBER: (5481503)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the Financial
Repoerting Standard for Smaller Enlities (elfective April 2008).

Turnover

Turnover represents the fair value of services provided during the year. Turnover is recognised as the contract activity
progresses and the right to consideration is earned. Fair value reflects the amount expected to be recoverable from
customers,

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2005, is being amortised evenly over its estimated
useful life of twenty years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held under a
financc Icase, over the leasc term., whichever is the shorter.,

Improvements to property - 10% on cost

Plant and machinery - 25% on reducing balance
Motor vechicles - 20% on reducing balance
Computer equipment - 33% on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Deferred tax

The charge for taxation is based on the results for the year and takes into account taxation deferred because of timing
diffcrences between the treaiment of certain items for taxation and accounting purposes. In accordance with Financial
Reporting Standard 19, provision is made for deferred tax in respect of all timing differences that have been originated but
not reversed by the balance sheet date. Deferred tax assets are recognised when it 18 more likely than not that the asset
will be recovered. Deferred tax is measured using rates that have been enacted or substantially enacted by the balance
shecet date. Deferred tax balances arc not discounted.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under
hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated
over their estimated uscful lives or the lcase term, whichever is the shorter,

The interest element of these obligations is charged Lo the profit and loss account over the relevant period. The capital
element of the future payments is treated as a liability,

INTANGIBLE FIXED ASSETS

Total
COST
At 1 September 2011
and 31 August 2012 81,000
AMORTISATION
At | September 2011 23,963
Amortisation for year 4,050
At 31 August 2012 28.013
NET BOOK YALUE
At 31 August 2012 52,987
At 31 August 2011 57,037
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FIRST SELF DRIVE LIMITED (REGISTERED NUMBER: (5481503)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 AUGUST 2012

TANGIBLE FIXED ASSETS
Total
COST
Al | September 2011 407,928
Additions 52,870
Disposals (89,102}
At 31 August 2012 371,696
DEPRECIATION
At | September 2011 109,763
Charge for year 62,246
Eliminated on disposal (44,734}
At 31 August 2012 127,275
NET BOOK VALUE
At 31 August 2012 244,421
At 31 August 2011 298.165
DEBTORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
The aggregate total of debtors falling due after morc than one year is £ 29,027 (2011 - £ 28,4790 )
CREDITORS
Creditors include an amount of £ 151,573 (2011 - £ 228,456 ) for which security has been given.
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2012 2011
value: £ £

45 Ordinary A £1 45 45
45 Ordinary B £]l 45 45
5 Ordinary C £l 3 5
5 Ordinary D £l 3 5

100 100

TRANSACTIONS WITH DIRECTORS

At 1 September 2011, the director, Mr S Howard, was owed £258 by the company. During the vear there were withdrawals
of £13,584 (2011 - £9,304) and funds advanced of £6,000 (2011 - £406). At 31 August 2012, the balance owed by him was
£7.326. Interest of £144 was charged on the overdrawn balance at HM Revenue & Customs official rates. The loan is
unsccured and repayable on demand.

At 1 September 2011, the director, Mr J Howes, owed £5,918 to the company. During the year there were withdrawals of
£13,218 (2011 - £9,303) and funds advanced of £6,000 (2011 - £406). At 31 August 2012, the balance owed by him was
L£13,136. Intcrest of L374 was charged on the overdrawn balance at 1IM Revenue & Customs official ratcs. The loan is
unsecured and repayable on demand.
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