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Fixnetix Limited
Strategic report

The directors present their Strategic report on the Company for the financial year ended 31 March 2018. In preparmg the Strateglc
report, the directors have complied with s414c of the Companies Act 2006.

Fixnetix Limited (“the Company”) is a private company, incorporated in the United Kingdom under the Compames Act 2006,
limited by shares and registered in England and Wales. The Company s registered and principal address is Royal Pav1llon
Wellesley Road, Aldershot, Hampshire, GU11 1PZ,

The Company is an indirect subsidiary of DXC Technology Company (DXC), a public listed Company mcorporated in the United
States of America and listed on the New York Stock Exchange.

Business review .
The company’s principal activity continued to be the provision of matket data, trading and communication services.

The financial statements for the financial year 1 April 2017 to 31 March 2018 are set out on pages 8 to 23. A loss for the financial
‘year of £3,820,000 (FY17: loss of £4,236,000) has been transferred to reserves.

-During the financial year ended 31 March 2018 the Company and the wider DXC group set its sights on deepening client and
- partner relationships, strengthening its position in the marketplace and solidifying the Company’s long-term growth strategy.

Future developments
At the date of the annual report, the directors are not aware of any likely changes in the Company s activities in the next perxod

Principal risks and uncertainties

The directors have considered the risks attached to the Company’s financial instruments which principally comprise loans to and
from group companies. The directors have taken a prudent approach in their consideration of the various risks attached to the
financial statements of the Company. The Company’s exposure to price risk, credit risk, liquidity risk and cashflow risk is not
material for the assessment of assets, liabilities and the ﬁnancxal statements.

Key performance mdlcators

The Company is managed by the UK management team along with other UK DXC entities. The performance and results for all
UK entities are analysed on a worldwide DXC measurement basis, at a business unit and sector level. For this reason, the directors
of the Company believe that analysis using key performance indicators is not appropriate for an understandmg of the
development, performance or position of the business shown in these financial statements. "

Further details on other business risks and uncertainties can be found in section 1A of the DXC’s consolidated ﬁnancial
statements for the financial year ended 31 March 2018 which are available to the public and may be obtained from the Company's
website www.dxc.technology.

Approved by the board and signed on its behalf by:

T A Gough
Director

20 /|7_/2018

_ Registered office ] o ’
Royal Pavilion : .
Wellesley Road
Aldershot
Hampshire
GU11 1PZ




Fixnetix Limited
Directors' report

The directors present the annual report on the affairs of the Company, together with the audited financial statements and auditor’s *
report for the financial year 1 April 2017 to 31 March 2018.

Principal activity
The company’s principal activity continued to be the provision of market data, trading and communication services.

Future developments
Future developments have been detalled in the Strategic report on page 2 and form part of this report by cross reference.

Dividends
,No dividend was declaned or paid during the financial period (2017: £n11)

Political contribution
The company made no political donatlons during the financial perlod (2017: £nil).

Going concern : .
The Company is loss making and reports net liabilities as a result of amounts due to other group compames Confirmation has

been obtained from the parent company that it will continue to provide financial support to enable the Company to meet its
financial obligations for the foreseeable future. Accordingly, the directors continue to adopt the going concern basis in preparing
- the financial statements.

Further details regarding the adoption of the going concern basis can be found in the statement of accounting policies in note 2.

" Financial instruments and Financial Risks
Performance and finance risk management is an integral part of the Company’s management processes. Details of the Company’s
risk management are set out in the Strategic report on page 2 and form part of this report by cross reference.

Directors
The following were directors of the Company during the financial period and up to the date of this report, except as noted

T A Gough appointed 12 April 2017

M A Majed appointed 31 March 2018

M C Woodfine

D W H Gray resigned 7 April 2017

N A Wilson A appointed 10 April 2017, resigned 31 March 2018

No quallfymg third-party mdemmty provisions were made by the Company during the financial year fox the benefit of its
directors.

Research and development :
The Company undertook activities for internal generated software and incutred expenses towards R&D £3,714,713 (2017:

£2,042,968).

Events since the reporting date
The company has no subsequent events since the reporting date.




-Fixnetix Limited : ‘ \
Directors' report (continued)

Employees
Details of the number of employees and related costs can be found in note 7 to the financial statements.

At DXC all aspects of diversity are valued among its employees The Company understands that a variety of employee
- perspectives enables it to thrive, to innovate and-to be creative bringing better solutions and services to their clients. Therefore,
the Company ensures the recognition and contribution all employees regardless of gender, race and ethnicity, mental or physical
abilities or religious and LGBTQ+ cultures. Thls is supported by an Equal Opportunities Policy and the UKI Diversity Steering

Group.

,
The Company s investment in employees is fundamental to a successful wonkplace and feedback is encouraged. Our DXC

- colleagues are represented by both employee representatives and social stakeholders such as recognised Trade Unions. This
enables the Company to properly inform and involve employees in decision making and problem solving, increasing
collabm ation, creat1v1ty and innovation through dialogue and exchange of views.

The Company recognises the importance of providing a safe working environment for all employees and others who may be

affected by the Company’s activities. DXC will protect the health and safety of its employees and all other stakeholders through;

Implementing robust risk management processes, maintaining a safe work environment, reducing occupational injury and illness

risks and promoting employee health and well-being, developing appropriate emergency preparedness and response plans, and

providing appropriate health and safety training, information and supervxslon This is supported by the DXC: Environment, Health

& Safety Policy ' ‘

Auditor S

Deloitte LLP have mdlcated their willingness to be reappomted for another term. The Company has elected to dispense with the
" obligation to appoint an auditor annually under the provisions of section 485 to 488 of the Companies Act 2006.

Disclosure of information to auditor
Each of the persons who is a director at the date of approval of this lepon confirms that:

1. so far as the directors are aware, there is no relevant audit information of which the Company's auditor is unaware; and
2. the diréctors have taken all steps that they ought to have taken &s a director to make themselves aware of any relevant
audlt information and to establish that the Company's auditor is aware of that information. ’

This confirmation is given and should be interpreted in accotdance with the provisions of Section 418(2) of the Compames Act’
2006.

A_pproved by the Board and signed on its behalf by:

T A Gough
Director

20/ 12. /2018

Registered Office:
Royal Pavilion
Wellesley Road
Aldershot
Hampshire

GU11 1PZ




Fixnetix Limited
Statement of directors' responsibilities

The directors are responSIble for preparing the annual report and the ﬁnanmal statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
" elected to prepare the financial statements in accordance with applicable law and United Kingdom Generally Accepted
Accounting Practice (United Kingdom Generally Accepted Accounting Standards and apphcable law), including Financial
. Reportmg Standard 101 “Reduced Disclosure Framework” (FRS 101).

Under company law, the directors must not approve the financial statements unless they are satisfied that they give a frue and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that financial year In pleparmg these
financial statements, the directors are required to:

(i) _select suitable accounting policies and then apply them consistently;
(i) make judgements and accounting estimates that are reasonable and prudent; .

(iii) state whether applicable United Kingdom Accounting Standards, have been followed, subject to any material departures
disclosed and explained in the financial statements; and

(iv) prepare the financial statements on the going concern basis unless it is mappropuate to presume that the Company will
continue in business.

The directors are responsible for keeping adequate accountmg records that are sufficient to show and explain the Company's

transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure

that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
. Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the ultimate parent company’s website. Legislation in the United
Kingdom governing the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.




Independent auditor's report for Fixnetix Limited

For the financial year from 1 April 2017 to 31 March 2018
Report on the audit of the financial statements

Opinion
In our opinion the financial statements of Fixnetix Limited (the ‘Company’)
s give a true and fair view of the state of the company's affairs as at 31 March 2018 and of the loss of the Company for the
financial year then ended.
» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 101 “Reduced Disclosure Framework™.
e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
e the Income Statement;
e the Statement of Financial Position;
o the Statement of Changes in Equlty, and
e the related notes 1 to 20.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
. Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framewoxk” (Umted Kingdom Genelally Accepted
Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial statements

section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We are required by ISAs (UK) to report in respect of the following matters where:

o the directors’ use of the going concern basis of accounting in preparation of the financial statements is not appropriate;
or . . . :

e the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant
doubt about the company’s ability to continue to adopt the going concern basis of accounting for a period of at least
twelve months from the date when the financial statements are authorised for issue.

‘We have ndthing to report in respect of these matters.

Other information

The directors are responsible for the other mformanon The other information compnses the information included in the annual
report, other than the firiancial statements and our auditor’s report thereon. OQur opinion on the financial statements does not cover
the other information and, except to the extent.otherwise explicitly stated in our report, we do not expxess any form of assurance
conclusion thereon. '

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent ‘material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in respect of these matters.




Independent audltor s report for Fixnetix Limited
' For the financial year from 1 April 2017 to 31 March 2018 (contmued)

Responsxbllltles of directors

As explained more fully in the directors’ responsibilities statement, the directors are 1esponsnble for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a-guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements,

A further desc'ription' of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

o the information given in the strategic report and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
_» the strategic report and the directors’ report have béen prepared in accordance with apphcable legal 1equ1rements

In the light of the knowledge and understandmg of the company and its environment obtamed in the course of the audit, we have
not 1dent1ﬁed any material misstatements in the strategic report or the directors’ report.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:
e adequate accounting records have not been kept, or returns adequate for our audit have not-been received from branches
not visited by us; or '
e the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act -
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
‘responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for
the opinions we have formed.

—
Lee Welham FCA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP
Statutory Auditors
Cambridge, United Kingdom

21 Docembrr 2018




Fixnetix Limited

Income statement

For the financial year from 1 April 2017 to 31 March 2018

Revenue
Cost of sales

Gross profit

Administrative expenses

Other operating expense

Gain on disposal of investment in subsidiary

Operating loss

Finance income
Finance expenses

Loss before taxation -

"Tax charée on (loss)

.Loss for the financial year/period

The above results are wholly attributable to continuing activities.

Notes

(-]

Financial year

1 April 2017 to

31 March 2018
£000

31,510
(16,070)

15,440
- (19,998)

1,081

(3,477

2
(345)

(3,820)

(3,820)

"Financial year

2 April 2016 to
31 March 2017
£000

"28,385
~ (15,516)

12,869
(18,934)
(200)
2,228
(4,037)

7
(206)

(4,236)

(4,236)

There is no income or loss for the current or previous financial period, other than shown above. Accordingly, no Statement of

. comprehensive income has been presented.

The notes on pages 11 to23 form part of these financial statements.




Fixnetix Limited

Statement of financial position

As at 31 March 2018
At 31 March 2018 At 31 March 2017

" Notes ‘ £000 : £000
Assets
Non-current assets .
Intangible assets - 10 - 503 . . 423
Property, plant and equipment . 1 6,631 2,714
Total non-current assets : 7,134 3,137
Current assets N ‘ . . .
Inventory - - 12 959 170
Trade and other receivables 13 . 8,343 . 7,077
Total currgnt ass;ets . 9,302 ) 7,247
Total assets " ’ 16,436 : 10,384
Liabdilities
Current liabilities .
Trade and other payables , 14 _ (35,384) (25,512)
Total current liabilities : : (35,384) -(25,512)
Net current liabilities o ' ©(26,082) A (18,265)
Total assets less current liabilities . (18,948) (15,128)
Total liabilities . ' (35,384) (25,512)
Net liabilities ‘ (18,948) (15,128)
Equity g .
Share capital 17 . 5,890 5,890
Share premium . 216 216 |
Capital redemption reserve ‘ 3,579 - 3,579
Capital contribution . K . ‘ ‘ 2,787 2,787
Profit and loss account o ' _ (31,420) (27,600)
Total shareholders deficit ‘ (18,9485 } (15,128)

The niotes on pages 11 to 23 form part of these financial statements.

The financial statements of Fixnetix Limited (registered number: 5460456) were approved and authorised for issue by the Board
of directors QnZt’/[I/ZOIS and signed on behalf by: '

T A Gough -
Director




" Fixnetix Limited

Statement of changes in equity

For the financial year 1 April 2017 to 31 March 2018

Balance as at 1 April 2016
Loss for the financial year

Balance as at 31 March 2017
Loss for the financial year

Balance as at 31 March 2018

Share’ Capital Capital Profit
Share Premium redemption contribution and loss
Capital account reserve account -  Total -
£000 £000 £000 £000 £000 - ° £000
Note 17 ' :
5,890 216 3,579 2,787 (23,364) (10,892)
) - - - (4236)  (4,236)
5,890 216 3,579 2,787 (27,600) - (15,128)
. ; . - (3,820) (3,820)
5,890 216 3,579 2,787  (31,420) (18,948)

The notes on pages 11 to 23 form part of these financial statements.

10




- Fixnetix Limited

Notes to the financial statements
For the financial year 1 April 2017 to 31 March 2018

1) Basis of accounting and general information

Fixnetix Limited (“the company”) provides market data, trading and communication services. The company provides its services
mainly in the UK, with a smaller proportion of its revenue generated by other European markets, United States of America and
Canada.

The Company is a private company and is limited by shares and incorporated in the United Kingdom under companies act 2006
and registered in England and Wales. The address of the reglstened office is Royal Pavilion, Wellesley Road, Aldershot,
Hampshlre GU11 1PZ.

2) Summary of sngmficant accounting policies

.

The principal accounting policies applied in the preparation of these ﬁnanclal statements are set out below. These policies have
been consistently applied to all the financial periods presented, unless otherwnse stated.

Basis of preparation

The financial statements of Fixnetix Limited have been prepared in accordance with Financial Reportmg Standard 101 “Reduced
Disclosure Framework” (“FRS 101”). The financial statements have been prepared under the historical cost convention and in

accordance with the Companies Act 2006. ‘

The preparation of the financial statements in conformity with FRS 101 requires the use of certain critical accounting estimates. It
also requires management to exercise its judgment in the process of applying the Company’s accounting policies. The areas
involving a higher degree of judgment or complexity, or areas where assumptions and estimates are significant to the financial
statements are disclosed in note 3.

The following exemptions from the requirernents of IFRS have been applied in the preparation of these financial ’statements, in
accordance with FRS 101. Where relevant, equivalent disclosures have been given in the consolidated financial statements of
DXC Technology Company in relation to:

¢ the disclosure exemptions from IFRS 7 “Financial Instruments: Disclosures™;

e the disclosure exemptions from IFRS 13 “Fair Value Measurement” to the extent that they apply to financial
instruments; '

o ‘the disclosure exemptions from paragraphs 134 to 136 of IAS 1 “Presentation of Financial Statements”;

 the disclosure exemptions from paragraphs 10 and 31 of JAS 8 “Accounting Policies, Changes in Accounting Estxmates
and Errors”;

o the disclosure exemptions from paragraph 45(b) and 46-52 of IFRS 2 “Share based payment”;
e the disclosure exemptions of IFRS 3 “Business combinations”;
e the requirements of JAS 7 “Statement of Cash Flows”;

o the requirements of IAS 24 “Related Parties” to disclose related party transactions entered into between two or more
members of a group, provide that any subsidiary which is party to the transactlons is wholly owned by such a member;
and

o the requii'ements of IAS 36 “Impairment of Assets”.

Going concern
The Company's business activities, together with the factors likely to affect its future development principal risks and
uncertainties, performance and position are set out within the Strategic report anid Directors report.

The company meets its day-to-day working capital requirements through a combination of mtercompany loans from its parent and
other group companies as well as uncommitted money market facilities which are due for renewal at various different times in the
future. Confirmation has been given by the ultimate parent company that it will continue to support the operations of the Company
for a minimum of twelve months from the date of signing these financial statements.

. The directors have a reasonable expectation that the wider DXC Group and the Company have adequate resources to continue in
.operational existence for the foreseeable future. Accordingly, the directors continue to adopt the going concern basis in preparing
. the financial statements.

11




Fixnetix Limited

Notes to the financial statements (continued)
For the financial year 1 April 2017 to 31 March 2018

2) Summary of significant accounting policies (continued)

Consolidation

The Company has taken advantage of the exemption under s401 to the Companies Act 2006 from the requirement to produce
consolidated financial statements since the company itself is a wholly owned subsidiary undertaking of DXC Technology
Company, a company registered in the United States of America, which itself prepares consolidated financial statements. The
financial statements therefore present information as an individual undertaking and not as a group. Copies of the group financial
statements of DXC Technology Company are available from 1775 Tysons Blvd, Tysons, VA 22102, USA.

Foreign currency translation

Foreign currency transactions are translated into the functional currency of GBP using the exchange rates prevailing at the dates of
the transactions or valuation where items are re-measured. These financial statements are presented in pounds sterling because that
is the currency of the primary economic environment in which the Company operates Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange-rates of monetary assets and liabilities
denominated in foreign currencies are recognised in the Income statement, except when deferred in other comprehensive income
as qualifying cash flow hedges. All other foreign exchange gains and losses are presented in the Income statement within ‘Other
operating income or other operating expenses’. '

Revenue recognition .

Revenue, including intercompany revenue, is measured at the fair value of the consideration received or receivable and represents
amounts receivable for goods and services provided in the normal course of business, net of discounts and sales related taxes.

The Company recognises revenue only if it is probable that future economic benefits will flow to the eﬁtity and these benefits can
be measured reliably.

Hardware

Revenue from haldware sales is recognised when the product is shipped to the client and when significant risk and rewards of
ownership have been transferred to the buyer. Any cost of warranties and remaining obligations that are inconsequential or
perfunctory are accrued when the corresponding revenue is recognised.

Services

The Company's primary services offerings include information fechnology (IT) data centre and business process transformation
outsowrcing, application management services, technology infrastructure and system maintenance, web hosting, and the design
and development of complex IT systems to a client's specifications (design and build). These services are provided on a time and
material basis, as a fixed price contract or as a fixed price per measure of output contract, and the contract terms generally range
from less than one year to ten years. Revenue from IT data centre and business process transformation outsourcing contracts is
recognised in the year the services are provided using either an objective measure of output or a straight-line basis over the term of
the contract. Under the output method, the amount of revenue recognised is based on the services delivered in the year as stated in
the contract. :

Revenue from fixed-price design and build contracts is recognised where the outcome of a contract can be reliably estimated, and
revenue and costs are recognised under the percentage of completion (POC) method. Under the POC method, revenue is either
recognised based on the costs incurred to date as a percentage of the total estimated costs to fulfil the contract or on an output
method upon customers' acceptance of the project's stage of delivery. If circumstances arise that may change the original estimates
of revenues, costs, or extent of progress toward completion, then revisions to the estimates are made. These revisions may result in
increases or decreases in estimated revenues or costs, and such revisions are reflected in the Income statement in the year in whlch
the circumstances that give rise to the revision become known by management.

The Company performs ongoing profitability analysis of its services contracts in order to determine whether the latest estimates,
such as revenue, costs of sales or profits, require updating. If, at any time, these estimates indicate that the contract will be
unprofitable, the entire estimated loss for the remainder of the contract is recorded immediately.

In some of the Company's services contracts the Company bills the client prior to performing the services. These balances are held
as deferred income in the Statement of financial position until the service is performed. In other services contracts the Company
. performs the services prior to bil]ing the client. These balances are held as amounts recoverable on contracts in the Statement of
financial position until the client is billed. Billings usually occur in the month after the Cornpany performs the services or in
accordance with specific contractual provisions.

12




Fixnetix Limited

Notes to the financial statements (continued)
For the financial year 1 April 2017 to 31 March 2018

2) Summary of significant accounting policies (continued)

Interest income A
- Interest income is recognised in the Income statement using the effective interest method.

Finance costs :
Finance costs of debt, including interest, premiums payable on settlement and direct issue costs are charged to the Income

statement in the financial period in which they fall due.

Income from shares .
Dividend income is recognised when the right to receive payment is established.

Dividend distribution ) : . _ .
Dividend distributions to the Company’s shareholders are recognised as a liability in the Company’s financial statements in the
financial period in which the dividends are approved by the Company’s shareholders.

Current and deferred taxation

The tax expense for the financial period comprises current and deferred tax. Tax is recogmsed in the Income statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in shareholder’s funds. In this case, the tax
is also recognised in other comprehensive income or directly in shareholders’ funds, respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the date of the
Statement of financial position in the countries where the Company operates and generates taxable income. Provisions are made
where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit, and is accounted for using
the liability method. Deferred tax liabilities are generally recognised for all taxable temporary differences and deferred tax assets
are recognised to the extent that it is probable that taxable profits will be available against which deductible temporary differences
can be utilised. Such assets and liabilities are not recognised if the temporary difference arises from the initial recognition of
goodwill or from the initial recognition (other than in a business combination) of other assets and liabilities in a transaction that

affects neither the taxable profit nor the accounting profit.

Deferred income tax is determined using tax rates (and léws) that have been enacted or substantively enacted by the date of the
Statement of financial position and are expected to apply when the lelated deferred income tax asset is realised of the deferred
income tax liability is settled.

" The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it'is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which
the Company expects, at the end of the financial period, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax
liabilities and when they relate to income taxes levied by the same taxation authorlty and the Company intends to settle its current
tax assets and liabilities on a net basis.

Intangible assets

Internally development software

Direct labour and overhead costs incurred in the development of software may be capitalised. Costs incurred to develop
commercial software products are capitalised after technological feasibility has been established. Costs incurred to establish
technological feasibility are expgnsed as incurred. Enhancements to software products are capitalised where such enhancements
extend the life or significantly expand the marketability of such products.

These costs are amortised on a straight-line basis over their expected useful lives from the date the product enters commercial-
exploitation (currently three to seven years). .
Impairment of intangible assets

The carrying value of the intangible asset is reviewed for nnpaument at the end of the first full year following acquisition and in
other periods if event or changes in circumstances indicate that the carrying value may not be recoverable.

13




Fixnetix Limited

Notes to the financial statements (continued)
For the financial year 1 April 2017 to 31 March 2018

2) Summs\ry of significant accounting policies (continued)

Property, plant and equipment
Property, plant and equipment are stated at historical cost less depreciation and any provxsxon for impairment. Historical cost
includes expendltule that is dir ectly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a sepal ate asset, only when it is probable that future
economic benefits associated with the item will flow to the company and the cost of the item can be measured reliably. The
carrying amount of the replaced part is derecognised. All other repairs and maintenance are charged to the Income statement
during the financial period in which they are incurred. '

Depreciation is calculated using the straight-line method to allocate their cost amount to their residual values over their estimated
useful lives, as follows: (

_Fumniture and fittings Five to ten years
Leasehold improvements Shorter of lease term and ten years
Computer and related equipment ~ Three to five years or useful life

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in the
Income statement.

Inventories

Inventories are stated at the lowe1 of cost and net realisable value. The cost of finished goods and work in progress comprises
design costs, raw materials, direct labour, other direct costs and related production overheads (based on normal operating
capacity). It excludes borrowing costs. Net reahsable value is the estimated selling price in the mdmary course of business, less
applicable variable selling expenses.

Long term contracts

Costs on outsourcing contracts are generally expensed as incurred. However, certain costs incurred upon the initiation of an
outsourcing contract are deferred and expensed on a straight-line basis over the life of the contract. These costs consist of contract
acquisition and transition costs, including the costs of due diligence after competitive selection and costs associated with
installation of systems and processes. These costs are recorded as contract work in- progress on the Statement of financial
position. Costs incurred for bid and proposal activity are expensed as incurred.

Costs on major fi xed price contract projects are deferred as contract work in progress and released to the Income statement’
according to the appropriate stage of completion. Contract provisions for work in progress risks and contingencies are included in
provisions for liabilities and charges. .

Financial instruments :
Financial assets and financial liabilities are recognised in the Company's Statement of financial position when the Company
- becomes a party to the contractual provisions of the instrument.

" Financial assets

Trade and other receivables .

Trade and other receivables are initially recognised at fair value and subsequently measured at amortised cost, less any appropriate
provision for estimated irrecoverable amounts. A-provision is made for 1rrecoverable amounts where there is objective evidence
that amounts due will not be collected. -

They are included in current assets, except for payment terms greater than twelve months after the end of the 1eportmg period.
These are classified as non-current assets.

Impairment of financial assets s

The Company assesses at the end of each 1eportmg period whether there is objective evidence that a financial asset is impaired. A
financial asset is impaired and impairment losses are incurred only if there is objective evidence of impairment as a result of one
or more events that occurred after the initial recognition if the asset (a “loss event”) and that the loss event (or events) has an
impact on the estimated future cash flows of the financial asset that can be reliably estimated.
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Fixnetix Limited

Notes to the financial statements (continued)
For the financial year 1 April 2017 to 31 March 2018

2) Summary of significant accounting policies (continued)

Financial assets (continued)

Derecognition of a ﬁmmcml asset

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expire, or when it
transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another entity. If the Company
neither transfers, nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the
Company recognises its retained interest in the asset and an associated liability for amounts it may have to pay. If the Company
retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the
financial asset and also recognises a collaterised borrowing for the proceeds received.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and bank overdrafis. In the Statement of ﬁnanc1a1
position, bank overdrafts are shown within borrowings in current liabilities.

Financial liabilities and equity
Financial liabilities and equity instruments are class1ﬁed according to the substance of the contractual arrangements entered into.

quuty instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entlty, after deducting all of its liabilities.
Equity instruments issued by the Company are recorded at the proceeds received, net of direct issue costs.

Trade and other payables _
These amounts represent liabilities for goods and services provided to the Company for goods and services prior to the end of the
~ financial year and are yet to be paid.

f

Finance costs and debt .

Finance costs of debt are recognised in the Income statement over the term of such investments at a constant rate on the carrying
amount. Debt is initially stated at the amount of the net proceeds after the deduction of issue costs. The carrying amount is
increased by the finance cost in respect of the accounting period and reduced by repayments made in the financial period.

Leases g .
Leases in which substantially all of the risks and rewards of ownership are retained by the lessor are classified as operating leases )
Payments made under operating leases (net of any incentives recewed from the liability) are charged to the Income statementona
stralght-lme basis over the period of the lease.

The Company leases certain propetty, plant and equipment. Leases of property, plant and equipment, where the Company has
substantially all the risks and rewards of ownership, are classified as finance leases. Finance leases are capitalised at the leases
commencement at the lower of the fair value of the leased property and the present value of the minimum lease payments.

Each lease payment is allocated between the liability and finance charges. The corresponding rental obligations, net of finance -

charges, are included in creditors. The interest element of the finance cost is charged to the Income statement over the lease period
so as to produce a constant periodic rate of interest on the remaining balance of the liability for each period. The property, plant
and equipment acqmred under finance leases is depreciated over the shorter of the useful life of the asset and the lease term.
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_ Fixnetix Limited

Notes to the financial statements (continued)
For the financial year 1 April 2017 to 31 March 2018

2) Summary of significant accounting policies (continued)

Retirement benefits
° Retirement benefits to employees of the Company are funded by contributions from the Company and employees. The Company
operates various post-employment schemes,

Defined contribution schemes

A defined contribution plan is a pension plan under which the Company pays fixed contributions into a separate entity. The
Company has no legal or constructive obligation to make further contributions if the fund does not hold sufficient assets to pay all
employees the benefits relating to employee service in the current and prior financial years.

For defined contribution plans, the Company pays contributions to publicly or privately administered pension insurance plans on a
mandatory, contractual or voluntary basis. The Company has no further payment obligations. once the contributions have been
paid. The contributions are recognised as an employee benefit expense when they are due. Prepaid contributions are recognised
as an asset to the extent that a cash refund or a reduction in future payments is available.

3) Critical accounting policies and judgments and key sources of estimation uncertainty ‘

Certain accounting policies are considered to be critical. An accounting policy is considered to be critical if, in the Directors’
" judgement, its selection or application materially affects the financial position or results. The application of the accounting

policies also requires the use of estimates and assumptions that affect the financial position or results.

Below is a summary of areas in which estimation is applied primarily .in the context of applying critical accounting polmes and
judgements.

Critical accounting policies and judgements

Revenue recogmtlon

As discussed in note 2, the majority of our revenue is recognised based on objective criteria and does not require 51gn1ﬁcant
estimates that may change over time. However, some arrangements are subject to specific accounting guidance that may :equwe
significant estimates, including contracts subject to percentage-of-completion accounting, contracts that include multiple-element
deliverables, and contracts subject to software accounting guidance. These estimates are made on a contract by contract basis and
a different assessment would result in a change to the amount of revenue recognised. -

Key sources of estimation of uncertainty

Areas for which there are major sources of estimation uncertainty at the reporting year end that have a significant risk of causing a
material adjustment to be made to the carrying value amounts of assets and liabilities are discussed below: ‘

By contrast, areas where estimation is applied primarily in the context of applying critical accounting policies and judgements
have been discussed in the preceding section above. , ’

Valuation of intangible assets

The company reviews the carrying value of intangible assets annually for indicators of i 1mpamnent The application of impairment

accounting requires the use of significant estimates and assumptions. Where applicable and when there are indicators of

impairment, the company will estimate future cash flows which are discounted to their present value: The company’s estimates are

based on assumptions believed to be reasonable, but which are inherently uncertain and unpredictable. These valuations require
" the use of management assumptions, which would not reflect unanticipated events and circumstances that may occur.




Fixnetix Limited

Notes to the financial statements (continued)
For the financial year 1 April 2017 to 31 March 2018

4) Revenue
An analysis of revenue by geographical market is given below:

UK

Europe

Americas and Canada
Others ’

Revenue by category

- Services
Sale of goods

5) * Operating loss

Operating loss is stated after charging

Depreciation: '

-owned assets . .
-assets held under finance lease and hire purchase contracts
Operating lease expenses "

Write off relating to internally generated intangible assets

Financial year
1 April 2017 to
31 March 2018

£000

22,094
1,011
2,453
5,952

31,510

29,792
1,718

31,510

Financial year
1 April 2017 to
31 March 2018

£000

1,403
47
377
1,053

~ Financial year

2 April 2016 to

31 March 2017

£000

20,033
84s
2,239
5,268

28385

27,028
1,357

28,385
Financial year

2 April 2016 to
31 March 2017

£000

704
47
666

The auditors' remuneration is borne by a fellow group undertaking within the DXC Technology Company group. The allocated
fees payable to the Company's auditor for the audit of the Company's annual financial statements is £70,000 (2017: £61,500).

6) Gain on disposal of investment in subsidiary

Gain on disposal of investment in subsidiary

Financial year
1 April 2017 to
31 March 2018

£000

Financial year
2 April 2016 to
31 March 2017 -

£°000

2,228

2,228
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Fixnetix Limited

Notes to the financial statements (continued)
For the financial year 1 April 2017 to 31 March 2018

7) Employees and directors
-Employees
Employees costs during the financial period:

Financial year- Financial year

1 April 2017 to 2 April 2016 to

31 March 2018 31 March 2017
“£°000 £000°

Wages and salaries 6,589 6,978
Social.security costs 945 1,060
Other pension costs 318 341
7,852 - 8379

Em ployees
The average monthly number of persons (mcludmg executwe directors) employed by the company in the financial period was:

2

Financial year Fmanclal year
1 April 2017 to 2 April 2016 to
31 March 2018 31 March 2017

Managerial and professional 79 75
Sales and operational staff A - 18 18
97 93

Directors

The directors of the Company are also directors-or officers of other companies within the DXC Technology group. The
directors’ services to the Company do not occupy a significant amount of their time and are considered to be incidental. As
such these directors do not consider that-they receive any remuneration for their services to the Company for the current or
previous financial year. -

. 8) Finance income and expense

Finance income

Financial year

Financial year

1 April 2017 to 2 April 2016 to

31 March'2018 31 March 2017

£000 £000

Interest on finance leases 2 7
2 7

Finance expense

Financial year

Financial year

: 1April2017to 2 April2016 to

31 March 2018 31 March 2017

£000 £000

_ Interest payable on finance leases - 11
Interest payable on loans and overdrafts 345 195
345 206
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Fixnetix Limited

Notes to the financial statements (continued)
For the financial year 1 April 2017 to 31 March 2018 o .

9) Taxation

‘

Current taxation

Financial year

-Financial year

- 1 April 2017 to 2 April 2016 to
31 March 2018 31 April 2017
£°000 £000

Current Tax .
UK Corporation tax on loss for the financial year ’ A oo -

Total current tax credit/ (charge) o . . - -
Deferred Tax 4

Origination and reversal of temporary differences ' - -
Adjustments in respect of prior years . - -
Impact of change in tax rate - - -
Total deferred tax charge/(credit) o A ‘ - -
Tax charge / (credit) on loss B ' - .

Tax expense for the period is lower (2017: lower) than the standard rate of corporation tax in the UK for the period ended 31
March 2018 of 19% (2017: 20%). The differences are explained below:

1 April 2017 to 2 April 2016 to
31 March 2018 31 March 2017
£000 £2000

Loss before tax (3,820) . (4,236) -
Loss multiplied by standard rate of tax in the UK of 19% (2017: 20%) (725) (847)

Effects of: ‘

Expenses not deductible for tax purposes 209 10
* Group relief surrender 391 -
Re-measurement of deferred tax on change in tax rate - 419
Deferred tax not recognised 125 ‘ 418

Total charge / (credit) for the year

Financial year

Financial year

The tax rate for the current period is lower than prior period due to changes in the UK corporation tax rate which decreased from

20% to 19% from 1 April 2017,

A reduction to the UK corporation tax rate from 19% to 18% (effective from 1 April 2020) was substantively enacted on 26

October 2015.

2016.

The rate of 17% (2017: 17%)has b_één used to calculate the deferred tax asset/(liability).

A further reduction in the UK corporation tax rate to 17% (effective from 1 April 2020) was substantively enacted on 6 September
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Fixnetix Limited

Notes to the financial statements (continued) ~

For the financial year 1 April 2017 to 31 March 2018
9) Taxation (continued)

* Deferred tax figures above comprise:

FY 18 unprovided

FY 18 provided
_£000 £000
Fixed asset timing difference - 1,560
Losses ' ’ - 3,656
5,216

At 31 March 2018 : -

FY 17 provided FY 17 unprovided
' £000

£°000

- 1,322
- 3,781

- 5103

Deferred tax assets of £5,216,173 (2017: £5,103,916) have not been recognised as the directors consider there to be insufficient

evidence. of suitable future taxable income against which to recover them

10) Intangible assets

~ Cost
At 1 April 2017
Additions
At 31 March 2018
Accumulated amortisation and impairment
At 1 April 2017 :
Write off for the financial period
At 31 March 2018

Net book value
At 31 March 2018

At 31 March 2017

Internally generated
software
£000

423
1,133

1,556 ’

1,053

1,053

503

423

‘Intangible assets relate to internally developed software which will be used to run pre-trade risk checks clients executmg trades
within the capital markets. There is no amortisation during the current year relating to iXEye v4 asset as it was put to use from 1
April 2018. Write off relates to internally developed software 1X Hybrid as no future cash flows are expected to arise from 'this

software,
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- Fixnetix Limited ‘

Notes to the financial statements (continued)

For the financial year 1 April 2017 to 31 March 2018

11) Property, plant and equipment

Computer and
related equipment

£'000
Cost
At 1 April 2017 12,629
Additions ) 5,199
Disposals . .-
At 31 March 2018 17,828
Accumulated depreciation ,
At 1 April 2017 10,258
Charge for the year 1,316
Disposals -
At 31 March 2018 11,574
Net book value
At 31 March 2018 6,254
At31 March 2017 2,371

Furniture and )

fittings
£000

773
168

M
940

460
128

M
587

353

313

Leasehold

improvements .

£000

62

62

38

24

30

Total
£000

" 13,464
5,367
™M
18,830
10,750
1,450
M
12,199

6,631

2,714 "

Included in the total net book value of computer equipment is £39,486 (2017: £86,870) in respect of assets held under ﬁnancc
leases. Depreciation for the year on these assets was £47,383 (2017 £47,383).

12) Inventory

Finished goods

13) Trade and other receivables: disclosed as current assets

Trade receivables

Finance lease debtors

Amounts owed by fellow group undertakings
Other debtors B
Prepayments -

Amounts owed to fellow group undertaking within the DXC Technology company group are not interest bearing and repayable on

demand

31 March 2018
£000

959

31 Maxch 2018
£°000

5,068
868
334

2,073

8,343

31 March 2017
£°000

170

31 March 2017
£000

4,363
40
39

920

1,715

7,077
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Fixnetix Limited

Notes to the financial statements (continued) _
For the financial year 1 April 2017 to 31 March 2018

14) Trade and other payables: disclosed as current liabilities .
31 March 2018 31 March 2017

- . N - £'000 : © £2000

Bank overdraft ’ 13,988 7,340

_ Obligations under finance lease and hire purchase contracts : “ - 46

. Amounts owed to fellow group undertakmgs 8,864 C 4,793

Trade and other creditors : ' 2,580 2,311

Accruals : : .~ 5986 5,267

Deferred income . © 3,956 5,232
Other taxes and social security taxes ‘ 10 523

35,3 84 25,512

Amounts owed by fellow group undertakmg within the DXC Technology company group are not interest bearmg and repayable
on demand.

15) Loans and borrowings

Finance lease liabilities )
31 March 2018 ' 31 March 2017

£°000 A £000

Less lhan one year o : ' ' - 46

| - 46
The obligations under finance lease and hire purchase contracts are secur'ed over the a§sets to the assets which lhey relate.

’ 16) Retirement benefit obligations

The company operates a defined contribution pension scheme. The pension cost charge for the period represents contributions -
payable by the group to scheme and amounted to £318,459 (2017: £341,869). Contributions amounting to nil (2017 £nil) were
payable to the scheme at the year end and are included in creditors. )

17) Share capital
' 31 March 2018 31 March 2017

: £000 £°000 -
Allotted, issued and fully paid: .
5,889,980 (2017: 5,889,980) ‘A’ preferred shares of £1 each 5,890 5,890
5,890 v 5,890

18) Capital and other commitments
At 31 March 2018, the Company was’committed to making the following payments in 1espect of finance leases and hire purchase
obligations: )

31 March 2018 31 March 2017
£°000 £000

Less than one year o v ‘ o - 46

- 46
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Fixnetix Limited

Notes to the financial statements (continued)
For the financial year 1 April 2017 to 31 March 2018

19) Controlling parties

The ultimate parent Company and controlling entity is DXC Technology Company, a Company mcorporated in the United States
of America. This is the parent undertaking of both the smallest and the largest group which includes the Company and for which
group financial statements are prepared. Copies of the group financial statements of DXC Technology Company are available
from 1775 Tysons Blvd, Tysons, VA 22102, USA. .

The immediate parent Company of Fixnetix Lmuted is CSC Computer Sc1ences Limited, a Company incorporated in Great
Britain and registered in England and Wales.

20) Events after the end of the reporting period
" The company has no subsequent events since the reporting date.
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