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Seymours Parks Limited

(Registration number: 054592086)

Balance Sheet as at 30 November 2022

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital
Retained earnings

Shareholders' funds

Note

1o

I~ 1

2022 2021
£ £
5,744,711 5,552,806
748,180 303,150
487 676 1,251,651
2,591,897 1,888,321
3,927,753 3,443,122
(1,140,611) (1,638,256)
2,787,142 1,804,866
8,531,853 7,357,672
(73,014) (25,038)
8,458,839 7,332,634
2 2
8,458,837 7,332,632
8,458,839 7,332,634

For the financial year ending 30 November 2022 the Company was entitled to exemption from audit under section 477

of the Companies Act 20086 relating to small companies.

Directors' responsibilities:

accordance with section 476; and

The members have not required the Company to obtain an audit of its accounts for the year in question in

The Directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies

subject to the small companies regime within Part 15 of the Companies Act 2006.

These financial statements have been delivered in accordance with the provisions applicable to companies subject to
the small companies regime and the option not to file the Profit and Loss Account has been taken.

Approved and autharised by the Board on 13 June 2023 and signed on its behalf by:

G M Seymour
Company secretary and director

The notes on pages 3ta 7 form an integral part of these financial statements
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Seymours Parks Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 November 2022

1 General information

The company is a private company limited by share capital incorporated in England and Wales and the company
registration number is 45453086.

The address of its registered office is:
Royal Oak Caravan Park

Roman Bank

Skegness

Lincolnhshire

PE25 1RB

These financial statements were authorised for issue by the Board on 13 June 2023.

These Financial Statements cover the individual entity, Seymours Parks Limited.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
smaller entities - 'The Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland' and the
Companies Act 2006 (as applicable to companies subject to the small companies' regime).

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed in the
accounting policies certain items are shown at fair value.

The financial statements are prepared in sterling which is the functional currency of the company and have been
expressed rounded to the nearest pound.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision of
services in the ordinary course of the Company's activities. Turnover is shown net of sales/value added tax, returns,
rebates and discounts.

The Company recognises revenue when:

The amount of revenue can be reliably measured,;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the Company's activities.

Tax

The tax expense for the period comprises current and deferred tax.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates taxable
income.
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Seymours Parks Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 November 2022

Deferred tax represents the future tax consequences of transactions and events recognised in the financial
statements of current and previous periods. It is recognised in respect of all timing differences, with certain
exceplions. Timing differences are differences between taxable profits and total comprehensive income as stated in
the financial statements that arise from the inclusion of income and expense in tax assessments in periods different
from those in which they are recognised in the financial statements. Unrelieved tax losses and other deferred tax
assets are recognised only to the extent that it is probable that they will be recovered against the reversal of deferred
tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the
balance sheet date that are expected to apply to the reversal of timing differences. Deferred tax on revalued
non-depreciable tangible fixed assets and investment properties is measured using rates and allowances that apply to
the sale of the asset.

Tangible assets

Tangible assets are stated in the statement of financial position at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.
The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under construction over
their estimated useful lives, as follows:

Asset class Depreciation method and rate
Land and Buildings Freehold No depreciation

Fixtures, fittings and equipment 15% reducing balance basis
Motor Vehicles 25% reducing balance basis
Plant & machinery 25% reducing balance basis
Goodwill

Goodwill arising on the acquisition of an entity represents the excess of the cost of acquisition over the Company’s
interest in the net fair value of the identifiable assets, liabilities and contingent liabilities of the entity recognised at the
date of acquisition. Goodwill is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is held in the currency of the acquired entity
and revalued to the closing rate at each reporting period date. Goodwill is amortised over its useful life, which shall not
exceed ten years if a reliable estimate of the useful life cannot be made.

Amortisation

Amortisation is provided on intangible assets so as to write off the cost, less any estimated residual value, over their
useful life as follows:

Asset class Amortisation method and rate
Goodwill 20% straight line basis
Stocks

Stock is valued at the lower of cost and net realisable value, after due regard for obsolete and slow moving stock.
Net realisable value is based on selling price less anticipated costs to completion and selling costs.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, nel of the direct cosls of issuing the equity instruments. If payment is deferred and
the time value of money is material, the initial measurement is cn a present value basis.

3 Staff numbers

The average number of persons employed by the Company {including Cirectors) during the year, was 3 {2021 - 3).
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Seymours Parks Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 November 2022

4 Intangible assets

Cost or valuation
At 1 December 2021

At 30 November 2022

Amortisation
At 1 December 2021

At 30 November 2022
Carrying amount

At 30 November 2022

5 Tangible assets

Cost or valuation
At 1 December 2021
Additions

At 30 November 2022

Depreciation
At 1 December 2021

Charge for the year
At 30 November 2022
Carrying amount

At 30 November 2022

At 30 November 2021

6 Stocks

Other inventories

Goodwill Total
£ £
330,000 330,000
330,000 330,000
330,000 330,000
330,000 330,000
Furniture,
Land and fittings and
buildings equipment Motor vehicles Total
£ £ £ £
5,452,655 197,071 8,655 5,658,381
- 236,808 - 236,808
5,452,655 433,879 8,655 5,895,189
- 99,056 6,520 105,576
- 44,368 534 44,902
- 143,424 7,054 150,478
5,452,655 290,455 1,601 5,744,711
5,452,655 98,016 2,135 5,552,806
2022 2021
£ £
748,180 303,150
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Seymours Parks Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 November 2022

7 Debtors

Current

Trade debtors
Prepayments

8 Creditors

Creditors: amounts falling due within one year

Due within one year

Bank loans and overdrafts
Trade creditors

Taxation and social security
Other creditors

Accruals and deferred income

9 Share capital
Allotted, called up and fully paid shares

Ordinary shares of £1 each

Note

2022
No.

2022 2021

£ £

475,460 1,232,475

12,216 19,176

487,676 1,251,651

2022 2021

£ £

12,558 -

602,659 995,519

8,885 52,391

213,746 279,139

302,753 311,207

1,140,611 1,638,256
2021

No. £

2 2
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Seymours Parks Limited
Notes to the Unaudited Financial Statements for the Year Ended 30 November 2022

10 Loans and borrowings

2022 2021
£ £

Current loans and borrowings
Bank overdrafts 12,558 -

11 Parent and ultimate parent undertaking

The Company's immediate parent is Seymours Caravan Sales Limited, incorporated in England and Wales.
Registered office: Royal Oak Caravan Park, Roman Bank, Skegness, Lincolnshire, PE25 1RB.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



