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Directors’ report 31 july 2010

The directors present their report with the financial statements of the company for the year
ended 31 July 2010.

The company commenced trading on 30 October 2008 and ceased trading on 31 July
2009

Principal activity

The company was set-up as a trading subsidiary and donates under Gift Axd its annual
taxable income, if any, to us ulumate parent undertaking, The Medical College of Sant
Bartholomew's Hospital Trust {see note 7) Dunng the year ended 31 July 2010 the
donation amounted to £9,505 (2009 - £1,241,675).

Review of business
A summary of the results of trading dunng the year 1s given on page 6 of the financial
statements

Directors
The directors of the company who served dunng the peniod (except where mdicated) were

Appointed/Resigned
Mr C R A Anderson Appointed 22 Apnl 2010
Mr J C Harding Appointed 22 Apnl 2010
Tyrolese (Secretanal) Limited Resigned 22 Apnl 2010
Tyrolese (Directors) Lirnited Resigned 22 Apnl 2010

Statement of directors’ responsibilities

The directors are responsible for preparing the directors’ report and financial staternents 1n
accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

Company law requires the directors to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the company and of the profit or
loss of the company for that period. In preparing these financial statements, the directors
are required to

¢ select suitable accounung policies and then apply them consstently,

¢ make judgements and estimates that are reasonable and prudent,

¢ state whether applhicable UK Accountng Standards have been followed, subject to any
matenal departures disclosed and explaned 1n the financial statements, and

¢ prepare the financial statements on the gomg concemn basis unless 1t 13 mappropnate to
presume that the company will continue 1n business
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Directors’ report 31 July 2010

Statement of directors’ responsibilities {cont:nued)

The directors are responsible for keeping adequate accounting records that disclose with
reasonable accuracy at any time the financial posinon of the company and enable them to
ensure that the financial statements comply with the Compames Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregulanities

Each of the directors confirms that

¢ so far as the director 1s aware, there 1s no relevant audit informanon of which the
company’s auditors are unaware; and

¢  the director has taken all the steps chat he ought to have taken as a director 1n order to
make himself aware of any relevant audit information and to establish that the
company’s auditors are aware of that information

This confirmation 1s gaiven and should be ncerpreted 1in accordance with the provisions of
s418 of the Compamies Act 2006

The above report has been prepared 1n accordance with special provisions of Part 15 of the
Companies Act 2006, relating to small companies.

Sighed on/behalf of the board of directors

Mr ] C Harding
Dhirector

Approved by the board on 1MW Mevun 2ol
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independent auditor’s report 31 july 2010

Independent auditor's report to the members of Barts Trading Limited

We have andited the financial statements of Barts Trading Limited for the year ended 31 July
2010, which comprise the profit and loss account, the balance sheet, the principal accounting
policies and the related notes The financial reporting framework that has been applied 1n
their preparation is appheable law and United Kingdom Accounnng Standards (United
Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the company’s members, as a body, 1n accordance with Chapter
3 of Part 16 of the Companies Act 2006 Our audit work has been undertaken so that we
mught state to the company’s members those matters we are required to state to them in an
auditor’s report and for no other purpose To the fuilest extent permutted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opintons we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the statement of directors’ responsibihties set out 1n the directors’
report, the directors are responsible for the preparation of the financial statements and for
being satisfied that they give a true and fair view Our responsibility 1s to audit the financial
statements i accordance with applicable law and Internacional Standards on Auditing (UK
and Ireland) Those standards require us to comply with the Audinng Practces Board’s
(APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures 1n the financial
statements sufficient to give reasonable assurance that the financial statements are free from
matenal msstatement, whether caused by fraud or error. This includes an assessment of
whether the accounting policies are appropniate to the company’s circumstances and have
been consistently apphed and adequately disclosed, the reasomableness of sigmificant
accounung estimates made by the directors, and the overall presentanon of the financial
staterments

Opinion on financial statements
[n our opion the financial statements

¢ gve a true and fair view of the state of the company’s affairs as at 31 July 2010 and of 1ts
profit for the peniod then ended,

¢ have been properly prepared in accordance with Umited Kingdom Generally Accepted
Accounting Pracuce, and

¢ have been prepared 1n accordance with the requirements of the Companies Act 2006.
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Independent auditor’s report 3i July 2010

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the directors’ report for the financial year for which
the financial statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act
2006 requires us to report to you if, in our opimon

¢ adequate accounting records have not been kept, or returns adequate for our audit have
not been received from branches not visited by us; or

¢ the financal statements are not in agreement with the accounung records and returns, or
¢ certain disclosures of directors’ remuneration specified by law are not made, or
¢ we have not recerved all the informanon and explanations we require for our audit

U

Anthony de Lacey, Semor statutory auditor

tor and on behalf of Buzzacou LLP, Statutory Auditor
12 New Fetter Lane

London

EC4A 1AG as® Masch 20y
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Profit and loss account Year ended 31 July 2010

Fourteen
month
Year pernod
ended ended
31 July 31 July
2010 2009
Notes £ £
Turnover 1 — 1,245,750
Administrative expenses —_ (8,331)
Operating profit —_ 1,237,419
Interest receivable 1.174 4,256
Other income 8,331 —
Profit on ordinary activities before gift ad 2 8,505 1,241,675
Gift ad 3 (9,505) (1,241,675)

Retained profit for the financial period
Retained profit at 31 July 2009
Retained profit at 31 July 2010

The company ceased trading on 31 July 2009

There were no recognised gains and losses other than the amounts set out above
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Balance sheet 31 July 2010

31 July 31 luly
2010 2009
Notes £ £
Current assets
Cash at bank and in hand 2 1,250,008
Creditors: amounts falling due within one year 4 —  (1,250,006)
Net current assets 2 2
Met assets 2 2
Capital and reserves
Equity interests
Called up share capital 5 2 2
Profit and loss account — —
2 2

The financial statements have been prepared 1n accordance with the special provisions of Part
15 of the Compamies Act 2006 relating to small companies

Approved by the board of directors of Barts Trading Limuted, Company Regstration
Number 05452804 (England and Wales) and signed on their behalf by

Mr | C Harding '
Director

Approved by the board on Tee Mover  Zotd
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Principal accounting policies 31 July 2010

Basis of accounting

The financial statements have been prepared under the historical cost convenuon and 1n
accordance with applicable United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

Cash flow

The financial statements do not include a cash flow statement because the company, as a
wholly owned subsidiary, 15 exempt from the requirement to prepare such a statement
under Finanaal Reporting Standard 1 ‘Cash flow statements’

Turnover
Tumover represents the area overage payment received excluding VAT 1n connection with
the development of the Charterhouse site by the parent undertaking (see note 7)

Expenditure
Expenditure 1s included in the profit and loss account when incurred and includes any

attnbutable VAT which cannot be recovered
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Notes to the financial statements 31 july 2010

1 Turnover
Turnover and the operaung result before taxaton are wholly attnbutable to the principal
acuvity of the company in the United Kingdom (excluding Value Added Tax)

2 Profit on ardinary activities before gift aid

Fourteen
maonth
Year period
ended ended
31 July 31 July
2010 2009
£ f
This 15 stated aftec charging
Auditors' remuneration — 2,300

3 Gift aid
The company donates under gift aid 1ts annual taxable mncome, 1f any, to 1ts ulumate parent
undertaking, The Medical College of Saint Bartholomew’s Hospital Trust Dunng the
penod ended 31 July 2010 the donaton amounted to £9,505 (2009 - £1,241,675)

4 Creditors: amounts falling due within one year

2010 2009
£ £
Amount owed to group undertakings — 1,241,675
Accruals — 8,331
- 1,250,006
5 Called up share capital
2010 2009
£ f
Authorised

100 Ordinary shares of £1 each 100 100

Allottad, called up and fuily paid
2 Ordinary shares of £1 each 2 2

& Related party transactions
The company has taken advantage of the exemption for wholly owned subsidianies from
reporung transactions with 1ts parent undertaking,

7 Ultimate holding company and control
The company 15 a wholly owned subsidiary of The Medical College of Saint
Bartholomew’s Hospital Trust, a chantable company registered in England and Wales
(Chanty Registranion Number 1115519 and Company Registration Number 05861679)
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