REGISTERED NUMBER: 05452086 {(England and Wales)

AMENDING

REPORT OF THE DIRECTORS AND
AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2012
FOR

ACHILLES PROFESSIONAL SERVICES LIMITED

The financial statements are being amended to replace the incorrect signatory to the Senior Statutory
Auditor for and on behalf of Banks and Co Limited on the Report of the Independent Auditors on page 4.
This is the only amendment between these revised accounts and the original accounts.

These revised accounts replace the original accounts.

These revised accounts are now the statutory accounts,

These revised accounts have been prepared as at the date of the original accounts and not as at the date

|
of the revision and accordingly do not deal with events between those dates.
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ACHILLES PROFESSIONAL SERVICES LIMITED (REGISTERED NUMBER: 05452086)

REPORT OF THE DIRECTORS
For The Year Ended 31 December 2012

The directors present their report with the financial statements of the company for the year ended
31 December 2012

PRINCIPAL ACTIVITY

The principal activity of the company in the year under review continued to be that of the provision of
maintenance and support services for telephony and data systems to indirect partners

REVIEW OF BUSINESS

The results for the year and financial position of the company are as shown in the annexed financial
statements

The directors are satisfied with the performance of the company durning 2012, and expect the level of activity
to continue to grow into the future The current general economic environment of the territories that our
customers operate within presents the nisk of their clients reducing spending levels

The telecommunications market has however advanced in recent years from the historically hardware PBX
based solutions and 1s being replaced, especially at the enterprise level, by more unified communications
solutions The end users chent of our customers’ implement new technologies at varying rates therefore legacy
systems will continue to be serviced, but the number of these systems will naturally decline over time In
addition to continuing to support and extend the useful economic life of these legacy systems the company
therefore contthues to invest in solutions that leverage new technology that meet the demands of our
customers This investment in new technology 1s not been made by many of our Customers and they are
placing more business with the company as the accredited supplier if such services

The company will continue to review its structure, roles and responsibilities to maximise the efficiencies and
cost control, enabling informed business decisions for future iInvestments

DIVIDENDS
No dividends will be distributed for the year ended 31 December 2012

FUTURE DEVELOPMENTS
The company continues an active programme of research and development of its solutions portfolio, reviewing

existing service offerings and the development and introduction of new products and services as an Integral
part of this programme

DIRECTORS

The directors shown below have held office during the whole of the period from 1 January 2012 to the date of
this report

D M Kerr
D K Boyce
P J C Francis

COMPANY'S POLICY ON PAYMENT OF CREDITORS

The company's policy, which 1s to settie terms of payment with suppliers when agreeing the terms of each
transaction, ensure that the suppliers are made aware of the terms of the payment and abide by the terms of
the payment, Trade creditors of the company at 31 December 2012 are as shown in note 8 in the Financial
Statements and relate to O days purchases (2011 - 0 days) outstanding at the year end

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Credit risk

The company does not make use of an overdraft facility with its bankers as it mamntains a substantial cash
balance Trade creditors are either very low or non-existent as the ma)ority of the services the company
provides are through its parent company and the company mainta:ns a current loan account to facihtate this

Liquidity risk
The company actively maintains a level of finance which 1s designed to ensure the company has sufficient

avallable funds for operations and planned activities There are additional funds available within the group
should these be required.

Market risk

The company 1s not significantly exposed to exchange rate fluctuations as it operates predominantly in the
United Kingdom Neither i1s the company affected by interest rate fluctuations as it does not make use of bank
borrowing facilities
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ACHILLES PROFESSIONAL SERVICES LIMITED (REGISTERED NUMBER: 05452086)

REPORT OF THE DIRECTORS
For The Year Ended 31 December 2012

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Report of the Directors and the financial statements In
accardance with apphicable law and regulations.

Company iaw requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generaliy
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these finanaal statements, the directors are required to:

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasenable and prudent,

- state whether applicable accounting standards have been followed, subject to any materlal departures
disclosed and explained in the financial statements,

- prepare the financial statements on the going concern basis unless it Is inappropriate to presume that the
company wil! continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explaln
the company's transactions and disclose with reasonable accuracy at any time the financial posttion of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there i1s no relevant audit information {as defined by Section 418 of the
Companies Act 2006) of which the company's auditors are unaware, and each director has taken all the steps
that he ought to have taken as a director in order to make himself aware of any relevant audit information and
to establish that the company's auditors are aware of that Information

ON BEHALF OF THE BOARD:

O

D K Boyce - Director

27 March 2013
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ACHILLES PROFESSIONAL SERVICES LIMITED

We have audited the financial statements of Achitles Professional Services Limited for the year ended
31 December 2012 on pages five to nine The financial reporting framework that has been applied In their
preparation I1s applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in a Report of the Auditors and for no other purpose
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explained maore fully In the Statement of Directors' Responsibilities set out on page three, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, Our responsibility 1s to audit and express an opinicn on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to
comply with the Auditing Practices Board’s Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal nusstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropriate to
the company's circumstances and have been consistently applied and adequately disclosed, the
reasonableness of significant accounting estimates made by the directors, and the overall presentation of the
financial statements In addition, we read all the financial and non-financial information in the Report of the
Directors to identify material inconsistencies with the audited financial statements. If we become aware of
any apparent matertal misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements

In our opinion the financial statements

- give a true and fair view of the state of the company's affairs as at 31 December 2012 and of its profit for
the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinicn the information given in the Report of the Directors for the finanaial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our cpirion
adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not received all the information and expianations we require for our audit

Martin Herring FCCA (Senior Statutory Auditor)
for and on behalf of Banks & Co Limited
Statutory Auditors

1 Carnegie Road

Newbury

Berkshire

RG14 5D]

4 December 2013
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ACHILLES PROFESSIONAL SERVICES LIMITED (REGISTERED NUMBER: 05452086)

PROFIT AND LOSS ACCOUNT
For The Year Ended 31 December 2012

Notes

TURNOVER 2
Cost of sales

GROSS PROFIT

Administrative expenses

OPERATING PROFIT and

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 4

Tax on profit on ordinary activities 5

PROFIT FOR THE FINANCIAL YEAR

CONTINUING OPERATIONS

2012
E

1,583,754

1,547,061

36,693

10,125

26,568

5,649

20,919

2011
£

1,452,655

1,333,888

118,767

8,143

110,624

22,665

87,959

None of the company's activities were acquired or discontinued during the current year or previous year

TOTAL RECOGNISED GAINS AND LOSSES

The company has no recognised gains or losses other than the profits for the current year or previcus year

The notes on pages 7 to 9 form part of these financial statements
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ACHILLES PROFESSIONAL SERVICES LIMITED (REGISTERED NUMBER: 05452086)

BALANCE SHEET
31 December 2012

2012 2011
Notes £ £ £ £

FIXED ASSETS
Tangible assets 6 2,000 3,200
CURRENT ASSETS
Debtors 7 595,340 345,934
Cash at bank 284,480 198,656

879,820 544,590
CREDITORS
Amounts falling due within one year 8 716,158 403,047
NET CURRENT ASSETS 163,662 141,543
TOTAL ASSETS LESS CURRENT LIABILITIES 165,602 144,743
CAPITAL AND RESERVES
Called up share capital 9 1 1
Profit and loss account 10 165,661 144,742

SHAREHOLDERS' FUNDS 13 165,662 144,743

The financial statements were approved by the Beard of Directors on 27 March 2013 and were signed on its
behalf by

P 3 C Francis -[Director

T

D K Boyce - Director

The notes on pages 7 to 9 form part of these financial statements
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ACHILLES PROFESSIONAL SERVICES LIMITED (REGISTERED NUMBER: 05452086)

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 December 2012

1

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention and are in accordance
with applicable accounting standards

Financial Reporting Standard number 1
Exemption has been taken from prepanng a cash flow statement on the grounds that the parent
company includes the subsidiary inits published financial statements

Turnover

Turnover comprises the value of sales (excluding VAT, similar taxes & trade discounts) of goods,
services and maintenance contracts provided in the normal course of business Revenue 1s generally
recognised when goods are despatched, this 1s the point at which the risks & rewards of ownership pass
to the customer, although income may be deferred n ine with milestones Turnover In respect of
services Is recognised when the company obtains the right to receive consideration for those services
provided Turnover In respect of maintenance contracts 1s recognised on a straight line basis over the
term of the contract

Tangible fixed assets

Depreciation 1s provided at the foltowing annual rates in order to write off each asset over its estimated
useful hife

Computer equipment - Straight line over 3 years

Foreign currencies

Assets and habdities in foreign currencies are translated into sterling at the rates of exchange ruling at
the balance sheet date Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of transaction Exchange differences are taken into account in arnving at
the operating result

TURNOVER

The turnover and profit before taxation are attrnibutable to the one principal activity of the company

An analysis of turnover by geographical market 1s given below

2012 2011
£ £
UK 1,354,117 1,128,862
Europe 229,637 323,793

1,583,754 1,452,655

STAFF COSTS

There were no staff costs for the year ended 31 December 2012 nor for the year ended
31 December 2011

OPERATING PROFIT

The operating profit 1s stated after charging:

2012 2011
£ £
Depreciation - owned assets 1,200 400
Auditors' remuneration 3,000 2,500
Auditors' remuneration for non audit work 1,923 3,364
Foreign exchange differences 773 529

Directors' remuneration

||
|
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ACHILLES PROFESSIONAL SERVICES LIMITED (REGISTERED NUMBER: 05452086)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2012

5 TAXATION

Analysis of the tax charge
The tax charge on the profit on ordinary activities for the year was as follows

2012 2011
£ £
Current tax
UK corporation tax 5,649 22,665
Tax on profit on ordinary activities 5,649 22,665

Factors affecting the tax charge

The tax assessed for the year 1s lower than the standard rate of corporation tax in the UK The
difference 1s explained below

2012 2011
£ £
Profit on ordinary activities before tax 26,568 110,624
Prefit on ordinary activities
multiplhied by the standard rate of corporation tax
in the UK of 24% (2011 - 20%) 6,376 22,125
Effects of
Entertaining 504 181
Change in tax rate (1,146) 276
Overprovision (85) 83
Current tax charge 5,649 22,665
6 TANGIBLE FIXED ASSETS
Computer
equipment
E
COST
At 1 January 2012
and 31 December 2012 3,600
DEPRECIATION
At 1 January 2012 400
Charge for year 1,200
At 31 December 2012 1,600
NET BOOK VALUE
At 31 December 2012 2,000
At 31 December 2011 3,200
7 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2012 2011
E £
Trade debtors 446,142 305,479
VAT 15,283 -
Accrued income 26,648 6,201
Prepayments 107,267 34,254
595,340 345,934
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ACHILLES PROFESSIONAL SERVICES LIMITED (REGISTERED NUMBER: 05452086)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2012

8 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2012 2011
£ £
Trade creditors 1,030 420
Amounts owed to group undertakings 209,667 47,496
Tax 5,734 22,665
VAT - 12,144
Deferred iIncome 466,267 265,457
Accrued expenses 33,460 54,865
716,158 403,047
9 CALLED UP SHARE CAPITAL
Allotted, tssued and fully paid
Number Class Nominal 2012 2011
value £ £
1 Ordinary £1 1 1
10 RESERVES
Profit
and loss
account
£
At 1 January 2012 144,742
Profit for the year 20,919
At 31 December 2012 165,661

11 ULTIMATE PARENT COMPANY

The company is under the control of Proximity Communications plc, which owns the entire 1ssued share
capital of the company

Copies of the consalidated accounts are available by writing to the registered office at 1 Carnegie Road,
Newbury, RG14 5D}

12 RELATED PARTY DISCLOSURES
The company takes the exemption under Financial Reporting Standard number 8 not to disclose related
party transactions on the basis that the company 1s a wholly owned subsidiary and the results of the

company are included in the consohdated accounts of Proxamity Communications plc

13 RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2012 2011
£ £
Profit for the financial year 20,519 87,959
Net addition to sharehclders’ funds 20,519 87,959
Opening shareholders’ funds 144,743 56,784
Closing shareholders' funds 165,662 144,743
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