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Introduction

This statement 1s addressed to the creditors of Snobfood Limited and includes the Jomt
Admuinistrators’ proposals which will be considered at the meeting of creditors to be held on
8 December 2011

The creditors may approve the proposals, with or without modifications, but any
modifications are subject to the consent of the Joint Admirustrators If the creditors choose to
reject the proposals, a report will be sent to the Court advising that creditors have resolved to
reject the proposals In the event of such a rejection, the Court may provide that the
appowntment of the Joint Adnumstrators ceases and make such order as 1t deems appropriate
This may include the Company being returned to the control of the directors or a winding-up
order being made, placing the Company into compulsory hquidation,

If the proposals are approved by the creditors either with or without medification, the
meeting may also establish a creditors’ commuttee pursuant to paragraph 57 of Schedule Bl
of the Insolvency Act 1986 The purpose of such a commuttee would be to assist the Joint
Admumistrators 1 the discharge of their duties and responsibihties  If the proposals are
agreed, the Joint Administrators will continue to control the busmess of the Company At a
later date, the Admimstrators will arrange for the Company to exit from the Admunistration
This may be via a creditors’ voluntary liquudation, a company voluntary arrangement or by an
application to dissolve the Company

The statutory purpose of an Administration comprises three hierarchical objectives
a) rescuing the Company as a gomng concerm

b)  achieving a better result for the Company’s creditors as a whole than would be likely 1f
the Company were wound up (without first being in Admnistration)

c) realising property 1n order to make a distribution to one or more secured or preferential
creditors

Immediately upon my appomtment, a financial review of the Company was undertaken
Given the losses incurred and the lack of available funding, 1t was apparent that there was no
reasonable prospect of rescuing the Company 1n 1ts existing form as a going concern 1
therefore concluded that the purpose of the Adminstration was objective b) to achieve a
better result for the Company’s creditors as a whoie than would be likely 1f the Company
were wound up
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Statutory information

I was appointed Admimstrator of the Company jointly with my partner Mr Rodernick John
Weston, on 30 September 2011 I am authorised to act as an Insolvency Practitioner mn the
UK by the Association of Chartered Certified Accountants and my partner 15 authorised 1n the
UK by the Institute of Chartered Accountants m England and Wales

The application for the appointment of an Admunistrator was made by the directors

The EC Regulation on Insolvency Proceedings (Council Regulation (EC) No 1346/2000 of
29 May 2000) applies to this Adrumistration and the proceedings are main proceedings |

The Court reference number 1s 8524 of 2011 filed 1n the High Court of Justice
The Company’s registered number 15 05449265

At appomntment, the trading addresses of the Company were as follows

a) 11 Argyll Street, London W1F 7TH (“Head Office”)

b) 5 Vigo Street, London W18 3HD

<) 6 Brook Street, London W1S 1BB

d) 61 Piccadilly, London W1J QDY

€) 34 Royal Exchange, London EC3V 3LP

The Company had also rented space at The Big Yellow Self Storage Company
The business traded under the name “Napket”

The registered office of the Company has been changed to Tower Bridge House, St
Katharine's Way, London, E1W 1DD but was formally Wallside House, 12 Mount Ephrain
Road, Tunbridge Wells, Kent TN1 1EG

All acts required to be done by the Joint Admunistrators, may be done by exther or both,
acting jointly or alone

Details of the directors and secretary of the company along with their shareholding 1n the
Company are as follows

Director Date appointed  Date resigned Shares held
Mr Lucas Gozlan 8 July 2010 - N/A
Mr Jean Torres 1 December 2009 - N/A
Mr Christophe Moro 11 May 2005 8 July 2010 1 Ordinary £1 share
Mr John Evrard 15 November 2009 8 July 2010 1 Ordinary £1 share
Secretary Date appointed  Date resigned Shares held
Crnipps Secretanes Ltd 28 March 2011 - N/A
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Events Leading up to Appointment

The Company was incorporated n May 2005 by John Evrard and Chnsophe More The
purpose of the Company was to run a new type of luxury fast food restaurant, serving high
quahity foods prepared and cooked by the Company It was to trade under the brand name
“Napket”

The first restaurant was opened 1n 2005 at 342 Kings Road in London

Wishing to develop and expand the business, the Company’s founders entered into
partnershp with foreign investors mn May 2007 and a complete holding structure, Snobfood
Holdings S AR L was set up in Luxembourg to secure the financing of the operation and
become the Company’s parent

With funding in place, three new restaurants were successively opened in London at Vigo
Street, Brook Street and inside the Royal Exchange

At the time of the opening of the Vigo Street restaurant, the preparation of the meals,
originally made 1n the Kings Road restaurant kitchen, was moved to the basement of the new
Vigo Street restaurant where a suitable ktchen was set up

It was planned, at that time, that up to 29 restaurants would be opened n the London area
alone  Considering this proposed development, 1t was decided to nvest in a meals
production facility capable of handling such an operation

In 2008, a separate company, SFLAB Limted was set up and approximately £700,000 was
invested 1n setting up a state of the art central kitchen located on Impenal Road A central
office for the Company was also set up

Franchising was also attempted, but on a limited scale for a start Only one restaurant opened
in Kuwait through a joint venture with Kuwaiti partners An attempt to open a restaurant in
Saudi Arabia failed due to partnership problems

A development 1n New York was also planned and the Company entered into a partnership
with US investors Unfortunately, the credit crisis quickly ended this venture

In 2009, the fifth and largest restaurant of the Company opened n Piccadilly, London

However, turnover and gross profit were not sufficient to meet the level of the premium
location rents for the restaurants and the central katchen, as well as the overheads and the
Company, therefore, traded at a loss

The shareholders became reluctant to continue funding excessive losses and plans for further
developments 1n London were cancelled

In 2010, the sharcholders took over the Company from the Directors and immediately closed
the Impenal Road kitchen facility returning the kitchen function to Vigo Street and engaged
on an extensive costs reduction programme to try to reduce losses

Due to 1its very low performance, the Kings Road restaurant was the first to be closed, saving
overhead costs except for rent Ths lease was subsequently surrendered to the landlord with
the Company paying a reverse premum
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The fixtures and fittings and surplus stock were stored at The Big Yellow Self Storage
Company, a third party storage facility

I first met with the Directors in Apnl 2011 as they were concerned with the future operation
of the Company and, in particular, what would happen should the shareholders decide to stop
funding the ongoing losses of the business At this meeting we discussed the potential
options available to the Directors should funding be withdrawn

The next time that I met with the Directors was on 20 September 2011 when I also met with a
representative of the shareholders Ultimately, tumover and gross profit were still not
sufficient to meet the rents and overheads and the sharehalders no longer wished to continue
to fund the on-going losses or meet the next quarters rent

The shareholders were, however, interested in taking on the Piccadilly lease via a new
company and I entered negotiations with them to do this as a pre-pack sale in an
Admumstration In parallel to this, the Directors instructed Capa, specialist property agents,
to begin a targeted marketing of the leases and assets to establish 1f any parties were
mterested 1n purchasing the business or any part of it

Despite lengthy negotiations, ultimately the shareholders decided that they no longer wished
to continue m the market and withdrew their offer Without further funding, the Directors
were left with no alternative but to place the Company mmto Adnumstration

Subsequent Events

Given that there was no funding, immediately following appointment, the Admimstrators and
their staff attended the five trading addresses All the stores were closed on the date of
appointment and all staff were made redundant with effect from 30 September 2011

Hilco Appraisal Europe (“Hilco™) were mnstructed to assist in the sale of the Company's
chattel assets at each of the stores and Head Office Hilco were instructed as they have
expertise 1n this field of work

Capa were also instructed by the Administrators on a no win/no fee basis to assist with the
marketing of the leases for the five sites as they are property agents that also have expertise
in nsolvency They circulated sales particulars amongst retalers and food operators
throughout the UK and dealt with in excess of 40 interested parties In order to maximise any
return from the rent deposits, final offers were requested for Fnday 21 October 2011 and
terms agreed shortly thereafter This 1s detailed further in Section 6

Investigations

The Joint Admumstrators are required to investigate the affairs of the Company and the
conduct of the directors in the period leading up to the Admumstration The findings are
reported to the Insolvency Service i accordance with the Company Directors’
Disqualification Act 1986, and an appropniate report will be filed in due course The content
of the report 1s confidential
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Should creditors have any information which they consider may assist the Jont
Administrators 1n carrying out their imvestigations, or be aware of any matters which they
believe should be brought to the attention of the Admunistrators, please provide detals n
wnting to this office The request for information forms part of our usual investigation
procedure and does not imply that there may be any cause of action lying agaimnst any person
concerned 1n the Company’s affairs

Assets

Leases
The Company had five leases as detailed m Section 2 6
Piccadilly

The Piccadilly lease was surrendered to the landlord who paid a premum of £250,000 This
was recommended by our agents as 1t also enabled a potentially quicker release of any rent
deposit funds held A further £15,000 was paid by the landlord tc purchase the fixtures and
fittings located 1n the prenuses

The surrender was completed on 10 November 2011 at which time a rent deposit of £95,554
was released by the landlord

Vigo Street

As recommended by our agents, an assignment of the lease for Vigo Street to Burberry was
completed on 18 November 2011 The premuum receved was £257,500 although this 1s
reduced by £6,850 after accounting for the costs to return the property to a suitable standard
as required by both Burberry and the landlord Burberry also agreed a £3,000 contribution
towards legal costs

Upon completion, £34,402 was received 1n respect of the rent deposit held

The funds from Piccadilly and Vigo Street are currently held with my solicitors and are,
therefore, not shown 1n the receipts and payments account attached at Appendix B

Brook Street

Capa are currently following up interest in Brook Street although no agreement 1s 1n place at
this stage I am hopeful that an assignment or surrender of the lease will be agreed

Royal Exchange

Capa continue to market Royal Exchange with a view to either assignung or surrendering the
lease

Argyll Street

Argyll Street was the Company’s head office It 1s not expected that a premuum will be
secured for this property and the Administrators exercised a 6 month break clause 1n the lease
to limut the potential hability to the Company No recovery 1s expected under the rent
deposit
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Fixtures and fittings

Hilco have obtamned a sale of the assets located in the Big Yellow Store but there 1s only a
small net surplus following payment of the outstanding rent to enable access to the premuses

The sale of fixtures and fittings in Piccadilly, Vigo Street and Argyll Street have been
completed However, the assets remaiming 1n the other premuses will not be sold until the
outcome for the property 1s known as the assets may have a higher in-situ value to a potential
assignee

Other assets

I have collected cash held at the Company’s premuses of £3,652 and thus is mncluded within
the receipts and payments account at Appendix B along with a receipt of £7,090 which was
held 1n a client account by the Company’s payroll supplier 1 await a receipt of the credit
balance 1in the Company’s bank account with HSBC Bank Plc of approximately £11,000

I expect to realise a sum for the brand name and goodwill of the Company At this stage, the
value of this 15 uncertain

Liabilities
Secured Creditors
The Company has no secured creditors

Preferential Creditors

Preferential creditors comprises of only outstanding holiday pay which 1s currently estimated
at £10,000

Unsecured Creditors

Based on the Company’s accounts, unsecured creditors, total approximately £8 5m A
majorty of this relates to the funding provided by the Snobfood group It 1s anticipated that,
after costs, there will be a return to unsecured creditors of approximately 3-5p 1 the £

Prescribed Part
In accordance with Section 176A of the Insolvency Act 1986, a proportion of the Company’s

net assets are to be set aside for the benefit of the Company’s unsecured creditors where the
Company has granted a floating charge after 15 September 2003

However, as there 1s no secured creditor 1n this matter, the Prescribed Part 1s not apphcable

Statement of Affairs

In accordance with paragraph 47 of Schedule Bl of the Insolvency Act 1986, the directors’
were requested to prepare a Statement of Affairs by 17 October 2011
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92 The Director 1s currently finalising the Statement of Affairs and I expect thus to be filed at
Companies House within the next month

g3 Below 1s a summary of the Company’s recent accounts A list of creditors 1s attached at
Appendix A
As at As at As at
Balance Sheet 37010 31122009 311272008
£ £ £
Fixed Assets
Tangble assets 1,006,589 799,785 1,022,788
1,006,589 799,785 1,022,783
, Current Assets
Stocks 10,000 10,000 10,000
Debtors 844,174 2,050,298 826,913
Cashat bank and 1n hand 77,366 67,608 -
931,540 2,127,966 836,913
Creditors: amounts falling due withan one year: (7.192.960) _(2516986) _(1,356.144)
Net Current Assets / (Liabilities) (6,261429) (389.020) (519.231)
Total assets less current habilities (5,254,840} 410,765 503,557
Creditors amountts falling due afier more than one year (15974 (4218289 (2,512,028)
Total assets less current liabilittes (5270814) (3807524 _ (2,008471)
Capital and reserves
Called up share capital 450,002 450,002 450,002
Reserves (4,2715293)  (4257526) (2,458473)
Pnor year adjustments (490) - -
Profit and loss account {1,445,032) - -
{5270814) (3,807524) _(2,008471)
Source: Filed Acecunts for the Year Frdzd 31 December 2008 and 2009
Management accounts for the Year Ended 31 December 2010

94,

Summary Profit & Loss Account Yearended Year ended
31/12/2009 31/12/2008
£ £
Turnover 1,811,681 1,345,597
Cost of Sales 1,500,023 1,296,289
Gross Profit 311,658 49 308
Distribution costs (23,695) (1737
Administration expenses {1,969,956) (2,349.021)
Operating Profit/(Loss) (1,681,993) (2,317,090}
Interest payable and similar charges (117,061) (73,637)
Operating Profit/(Loss) before taxation (1,799,054 (2,390,727)
Tax on loss on ordinary activities - -
Profit for the financial year (1,799,054) (2,390,727)
Source Fued Accounts for the Year Ended 3] December 2008 and 2009

As detailed above, the trading losses were funded by the Snobfood Group
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Receipts & Payments Account

Attached as Appendix B 1s a summary of my receipts and payments for the period from
30 September 2011 to 23 November 2011 along with an estimated outcome statement

The attached account does not include receipts for Piccadilly or Vigo Street which are
currently held by our solicitors

Estimated Qutcome Statement

Included within Appendix B 15 an estimated outcome statement which details the
Admunstrators’ current estimate of the final outcome of the Administration

Duration

The appointment of the Joint Adrmunistrators shall cease to have effect at the end of the period
of one year beginning with the date of their appointment However, pursuant to paragraph 76
of Schedule B1 of the Insolvency Act, 1986 this may be extended by either

- an application to Court for a specified period, or
- by consent of the creditors for a maximum of six months

It 15 unlikely that an extension of the Admuinistration will be sought 1n this case, but creditors
will be kept advised of developments

Proposals

In accordance with paragraph 49 of Schedule Bl of the Insolvency Act 1986, the Joint
Admuinistrators of Snobfood Lumited make the following proposals to creditors for achieving
the purposes of the Admimstration dated 30 September 2011  Approval of these proposals
will be considered as a single resolution at a meeting of creditors to be held on 8 December
2011

a The Jomt Admumstrators shall do all such things and generally exercise all powers as
Jomnt Admumstrators as they, at thewr discretion, consider dessrable 1n order to achieve
the purpose of the Admmstration, or to protect and preserve the assets of the
Company, or to maximise realisations for any other purpose incidental to these
proposals

b That the Joint Admunistrators realise the Company’s remaumung assets in accordance
with their agents advice

c That the Joint Administrators continue to investigate, and 1f appropnate, pursue any
claims that an office holder and /or the Company may have under The Companies Act
or Insolvency Act against any parties concerned with the affairs of the Company

d That the Joint Admumstrators be able to make distributions to the preferential creditors
as approprate
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e That the Joint Admunustrators be permutted to conclude the Administration and place
the company into Creditors’ Voluntary Liquidation, with the appomtment of Michael
James Wellard and Roderick John Weston as Joint Liquidators In accordance with
paragraph 83(7)(a) of Schedule Bl of The Insolvency Act 1986, and Rule 2 117A{2)(b)
of the Insolvency Rules 1986, creditors may nomunate a different person to act as
Liquidator provided that the nonunation 1s made after the receipt of these proposals
and before they are approved

f Under the provisions of the Insolvency Act, the Joint Admimstirators have limuted
powers to agree the claims of unsecured non-preferential creditors and make
distributions without perrmussion of the Court  Therefore 1n the event that there are
sufficient funds to enable a distribution to such creditors the Joint Administrators may
apply to Court pursuant to paragraph 65 of Schedule B1 of The Insolvency Act 1986,
for permussion to declare and pay a dividend to such creditors, should they consider it
to be more beneficial to the creditors than for the Company to proceed into Creditors’
Voluntary Liquidation

g In the event that the Company does not proceed into Crediters’ Voluntary Liquidation,
once all of the assets have been disposed of and all avalable funds distrnibuted to
creditors where possible, the Joint Admimstrators may, if appropniate, file a notice
under Paragraph 84(1) of Schedule Bl of the Insolvency Act 1986, ending the
Admnistration, with the company being dissolved three months thereafter

h In the event that the Company does not proceed to Creditors Voluntary Liquidation,
the Jomnt Admumstrators may prepare and submut proposals for a company voluntary
arrangement under Part 1 of the Insolvency Act 1986 for the creditors’ approval, 1f they
consider a company voluntary arrangement as a more appropriate exit from the
Admimstration to any of those detailed above

Administrators’ remuneration

Confirmation and approval of the basis of remuneration will be sought from a creditors’
commuttee and 1f one 15 not appointed, from the creditors at their rutial meeting

The basis of remuneration may be fixed
a)  as apercentage of the value of the property with which I have to deal, or

b) by reference to the time properly given by my staff and I 1n attending to matters arising
in the administration, or

c) as a set amount
or, as a combnation of any one or more of the above

If no commuttee 1s formed at the meeting of creditors, I propose that my remuneration be
fixed on the basis of the time properly spent by my staff and T in dealing with matters anising
duning the Admnistration

Attached as Appendix C are details of my firm’s current charge out rates applicable to the
case and those allocated disbursements for which approval will be sought
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Attached as appendix D 1s a summary of my time costs to date 1n accordance with Statement
of Insolvency Practice @ To date 177 20 hours have been spent dealing with the
admumstration of this case, at a total cost of £39,641 50 representing an average hourly rate
of £223 71 A copy of the publication “A creditors guide to Admimstrators’ Fees” which
details the basis on which an Admimistrator’s fees should be calculated 1s available to
download from the website http //www insolvency-
practitioners org uk/page aspx?pagelD=104 or alternatively will be provided free of

charge upon written request to this office

The latest estimate of costs 1s summansed 1n the Estimated Outcome Statement attached as
Appendix B The provision for the Joint Administrators’ fees 1s based on an estimate of the
eventual total costs However, 1t 1s difficult to accurately estunate what these costs will be as
1t will be dependant on the timescale and extent of further work required 1n connection with
the realisation of assets and agreement of claims

Pre-Administration Costs

The pre-admunistration costs total £26,003 This 1s made up solely of fees charged by my
firm, the time costs of which are £25,962 and disbursements of £41

These costs were incurred before the Company entered administration but with a view to 1t
doing so No funds have been received to date in respect of pre-appointment costs

The pre-appomtment work was undertaken in meeting with the Directors and shareholders
and 1n an attempt to sell the business as a going concern and therefore preserve the value in
the business and the assets for the benefit of the creditors

The payment of unpaid pre-administration costs 1s to be treated as an expense of the
admimstration Confirmation and approval of the costs will be sought from a creditors’
commuttee and 1f one 1s not appointed, from the creditors at their imtial meeting

Professional Advisors

The professional adwvisors used on this assignment are as follows

Name Nature of Work  Basis of fee Arrangement  Paid to date
Speechly Birchamn Legal work Time cost basis £rul
Capa Property agents Percentage basis based on £nil
realisations
Hilco Appraisal Chattel agents Time cost basis £l
Europe
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162 The Admurustrators’ choice was based on their perception of the advisors’ experience and
ability to perform this type of work, the complexity and nature of the assignment and the
basis of the fee arrangement with them

163 The Admimstrators are satisfied that the fee basis for the professional advisors are reasonable
n the circumstances of the case

17 Meeting of creditors

171 A meeting of the creditors of the Company to consider these proposals will be held on
8 December 2011 Formal notice convening the meeting 1s enclosed cn Form 2 20B together
with a form of proxy

172 Please complete and return the form of proxy to thus office by the date of the meeting 1f you
cannot attend and would like to be represented In order to be entitled to vote at the meeting,
under Rule 2 38 Insolvency Rules 1986, you must give to me, not later than 12 noon on the
business day before the day fixed for the meeting, details in writing of your claim

18 Creditors’ Committee

181 At the meeting of creditors a comrmutiee may be formed 1f no less than three and no more than
five creditors are willing to serve on it

182 If a commuttee 1s formed, the Joint Adnmunistrators shall consult with 1t from time to time on
the conduct of the admmuistration and the implementation of the proposals Where
appropriate, the Administrators’ will seek the comrmuttee’s sanction to proposed actions

E]

183 The Admumstrators will be required to report to and convene meetings of the creditors
committee 1n accordance with the Insclvency Act and Rules

19 Future Reports

191 A progress report covering the first six months of the Admunistration will be circulated to
creditors during Aprl 2012

Should you have any queries 1n relation to this matter, please do not hesitate to contact Manie Sharkie
at this office

Yours faithfully
For and on behalf of
Snobfood Limited

N Mo

M J Wellard
Joint Admimstrator

Authorised to act as an insolvency practitioner in the UK by the Assoctation of Chartered Certified Accountants

The affarrs, business and property of the Company are being managed by the Joint Admimstrators
The Joint Admnistrators act as agents of the Company and without personal labury
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APPENDIX B

Assets available for preferential creditors

Lease premiums

- Paceadily

- Vigo Street

- Brook Street

- Royal Exchange
Rent Deposits

- Piccadilly

- Vigo Street

- Brook Street

- Royal Exchange
Contribution to costs
Cash mn hand and at Bank
Goodwill
Fixtures, fittings & stock
Other mcome
VAT Payable

Less:

Joint Administrators fees & disbursements
Pre-appomntment costs

Legat fees and expenses

Agents fees

Statutory advertismg

Corporation tax

Payroll costs

Other expenses

VAT recevable

Funds available to preferential creditors

Preferential creditors
Funds available to unsecured creditors

Snobfood Limated
Estimated Outcome Statement as at 23 November 2011
Receipts & Future Estimated
Notes Payments Movement Outcome
£ £ £
- 250,000 250,000
- 250,650 250,650
- Uncertam Uncertamn
- Uncertam Uncertamn
- 95,554 95,554
- 34,402 34402
- Uncertam Uncertain
- Uncertam Uncertain
- 3,000 3,000
10,742 10,874 21,616
- Uncertam Uncertam
- 23,900 23,900
137 - 137
10,879 668,380 679,259
- (65,000 (65,000)
- (26,003) (26,003)
- (25,000) (25,000)
- (118,126) (118,126)
7 (173) (250)
(655) - (655)
(1,557) {943) (2,500)
(403) 403 -
(2,692) (234,842) (237,534)
8,187 433,539 441,725
- (10,000 {10,000)
8,187 423,539 431,725




Appendix C

Snobfood Limited — In Administration

Guidance for creditors on charge out rates and allocated disbursements

Charge out rates

The Administrators and their staff current charge out rates are set out below

Grade of personnel Hourly charge out rate (£)
Partner 460

Senior manager 305

Manager 225

Assistant manager 200

Administrator 80-160

Cashier 70-110

In common with other professional firms, our charge out rates increase from time to time over the
pertod of admmmistration of a case

Allocated disbursements
It 1s proposed that the following allocated expenses of administening the case be charged -

¢ Mileage will be charged at relevant Inland Revenue rates, currently 45p per mile

* Document storage — based on the cost of the square footage occupied by boxes and files of
records and allocated on the basis of the number of open cases

It should be noted that disbursement costs might increase from tume to tume However, increases
would only be 1n line with mflation or increases from our suppliers

CVL0403
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Rule 2 35

Form 2.20B

Notice of a meeting of Creditors

(a) Insert full name(s)

and address{es} of
administrator(s)

{b) Insert full name and
address of registered
office of the company

(c) Insert details of place
of meeting

(d) Insert date and time

of meeting

*Delete as applicable

*Delete as applicable

Name of Company Company number

Snobfood Limited 05449265

In the Court case number
High Court of Justice 8524 of 2011
(full name of court)
Notice 15 hereby given by (a)
Michael James Wellard Roderick John Weston

of Mazars LLP, Tower Bridge House, St Katharne's Way, London, E1W 1DD
that a meeting of creditors of (b}

Snobfood Limited
Tower Bridge House, St Kathanne's Way, London, E1W 10D

1s to be held at (c)
(c) Tower Brnidge House, St Kathanne's Way, London E1W 1DD

on (d) 8 December 2011 at 11 00 am

The meeting 15

*(1} an inibal creditors” meeting under paragraph 51 of Schedule B1 to the Insolvency Act
1986 ('the schedule’)

I invite you to attend the above meeting

A proxy form 15 enclosed which should be completed and returned to me by the date of the
meeting If you cannot attend and wish to be represented

In order to be entitled to vote under Rule 2 38 at the meeting you must give to me, not later
than 12 00 hours on the business day before the day fixed for the meeting, details in writing

of your claim
(\'\\J{M}_’A
2% Nerrhar Yot

A copy of the *proposalstrevised-propesalss-atiached

Signed

Dated




Rule 8.1

Please snsert name of person
{who must be 18 or over) or
the Chairman of the Meeting
If you wish to provide for
alternative proxy haolders in
the circumstances that your
first choice 1s unable to attend
please state the name(s} of the

alternatives as well

Please delete words 1n
brackets 1f the proxy holder 1s
only to vote as directed 1 e he

has no discretion

*Please delete as

appropriate

Thas form must be signed

Only to be completed 1f the
creditor has not signed 10

person

Insolvency Act 1986 Form 8.2

Proxy (Administration)
Snobfood Limited - In Administration

Name of Creditor

Address

Name of Proxy Holder |
| ‘

3

I appont the above person to be my/the creditor’s proxy holder at the meeting of
creditors to be held on 8 December 2011 or at any adjournment of that meeting The
proxy holder 1s to propose or vote as instructed below (and 1n respect of any resolution
for which no specific nstruction 1s given, may vote or abstain at his/her discretion)

Voting Instructions for resolutions

1 For the acceptance / rejection® of the Adnumistrators’ proposals as circulated
with/without* modifications (as attached)

2 For the appointment of

of representing

as a member of the creditors’ commuttee

3 That the Joint Admimstrators’ remuneration 1s approved on the basis of the time
propetly spent m attending to matters arising 11 the admunistration

* Approved / Rejected

4 That the Joint Admumstrators’ be authorised to draw allocated disbursements in
accordance with the 1ssued guidance notes

* Approved / Rejected

5 That the pre-administration costs as detailed in the report be approved for payment
as an expense of the administration

* Approved / Rejected

Signature Date

Name 1n CAPITAL LETTERS

Position with creditor or relationship to creditor or other authonty for signature

ADMO404




Snobfood Limited - In Administration
Creditor’s statement of claim

Narne and address of creditor

Registered Number (1f a company)

Amount claimed 1n the admunistration

(Including VAT) £

Does this amount include any outstanding

uncapitalised interest? YES /NO .
If yes, how much? £

How and when was the debt incurred?

Do you hold any form of security? YES /NO

If yes, please provide details, including
the value of the secunity

Do you have a reservation of title claim? YES /NO

If yes, please provide details

Signature of creditor

Name of creditor

Telephone

Date / /

Please provide appropriate documentation 1n support of your claim

Please note

Creditors registered for VAT may be able to claim VAT bad debt relief m accordance with Section 36 Value Added Tax Act
1994 In broad terms relief 1s available when the debt 1s six months old and 'wnitten off’ by the creditor entening 1t on hus VAT
refunds-for-bad-debts-account

Claims lodged n the admintstration should 1nclude any VAT element Iff'when dividends are paid, creditors who have ¢claimed
VAT bad debt rehief must apportion the dividend between VAT and the net element of their claim and account to HM Revenue
& Customs for the VAT element through their VAT retumn

ADM1308




