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Registration of a Charge

Company Name: RIVERSIDE BUILDING SERVICES LIMITED
Company Number: 05447723

Received for filing in Electronic Format on the: 20/09/2022 XBCYRIGI

Details of Charge

Date of creation:  05/09/2022
Charge code: 0544 7723 0006
Persons entitted: BRIDGING FINANCE SOLUTIONS GROUP LIMITED

Brief description:  ALL OF THE ASSETS AND UNDERTAKINGS OF THE COMPANY,
INCLUDING BUT NOT LIMITED TO ALL THAT FREEHOLD PROPERTY
KNOWN AS 18-20 GLAMIS ROAD, LIVERPOOL, L13 8DL AND
REGISTERED AT LAND REGISTRY UNDER TITLE NUMBER MS425913.

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MELANIE MORRIS

Electronically filed document for Company Number: 05447723 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5447723

Charge code: 0544 7723 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th September 2022 and created by RIVERSIDE BUILDING
SERVICES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 20th September 2022 .

Given at Companies House, Cardiff on 21st September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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DEBENTURE

Between
RIVERSIDE BUILDING SERVICES LIBITED 1)
and

BRIDGING FINANCE SOLUTIONS GROUP LIMITED (2)



THIS DEED s dated N SelTemBel. | 2022

Parties

nm RIVERSIDE BUILDING BERVICES LIMITED (CRN) 05447723 of Hanover
Buildings, 11-13 Hanover Streset, Liverpool, Merseyside, L1 3DN (Company).

{23 BRIDGING FINANCE SOLUTIONS GROUP LIMITED (CRN: 085884772) whose
registerad office is situated at The Coltages, 86-88 Wailasey Road, Wallasey, Wirral,
CH44 ZAE {Lender}.

Background

{A) The Lender has agreed, pursuant to the Facility Agreement, to provide the Company
with loan faciliies on a secured basis.

() Under this deed, the Company provides security fo the Lender for the loan faciliies
made available under the Facility Agreement,

Agreed ferms

1. Definktions snd interpratation

1.4 Definitions

Terms defined i the Facility Agresment shall, unless otherwise defined in this deed,
have the same meaning in this deed. In addition, the following defintions apply in this
dead:

Administrator: an administrator appeinted to manage the affairs, business and
property of the Company pursuant o clause 12,8,

Hook Debis: all present and fulure book and other debis, and monetary claims due
or owing to the Company, and the benafit of all security, guarantees and other rights
of any nature enjoyed or hetd by the Company in refation to any of them.

Business Day: g day other than a Saturday, Sunday or public holidey in England
when banks in London are open for business.

Belegate: any person appointed by the Lender or any Receiver pursuant 1o claise 17
and any person appointed as attorney of the Lender, Receiver or Delegate,

Deslgnated Account: any account of the Company nominated by the Lender as a
designated acoount for the purposes of thiz deed.

Environment: the natural and men-made environment including alf or any of the
following media, namsly air, water and land {including alr within bulldings and other
patural or man-made structures above or below the ground) and any tiving organisms
{including man) or systems supporied by thoss media.



Envirormental Law: all applicable laws, statutes, reguiations, secondary legislation,
bye-laws, common law, directives, tresties and other measures, judgments and
dagisions of any cort or ribunal, codes of practice and guidance notes in 50 far as
they relate to or apply to the Environment,

Equipment: all present and fulure eguipment, pland, machinery, tools, vehicles,
furniture, fittings, instaflations and apparatus and other tangible moveable properly Tor
the time being owned by the Company, incluting any part of it and ali spare parts,
replacements, modifications and additions.

Evant of Default: has the meaning given to that expression in the Facilty
Agreement.

Faciiity Agresment; the facility agreement dated the date hereof and made between
the Company and the Lender for the provision of the loan faciliies secured (inter alia)
by {his deed.

Financial Collateral: has the meaning given o that expression in the Financial
Collateral Reguiations.

Financial Collateral Regulations: the Financial Collateral Arrangements (Mo 2)
Regutations 2003 (81 2003/3226).

Insurance Felicy: each condract and policy of insurance effected or maintained by
the Company from time fo time in respect of its assefs or business lncluding, without
fitation, any confract of policy of insurance relating o the Properties or the
Equiprment).

intellectual Property: the Company's present and fulure patents, rights o
inventions, copyright and related rights, trade marks, business names and domain
names, goodwill and the right to sue for passing off or unfair competition, righis in
designs, rights in computer software, database rights, rights 1o use, and pratect the
confidentiality of, confidential information (neluding know-how ang trads secrets) and
all other intelleciual property rights, in each case whether ragisterad or unregistered
and including all appiications and righis 16 apply for and be grented, renewals or
extensions of, and rights to claim priority from, such rights and all similar or eguivalent
rights or forms of protection which subsist or will subsist now or in the future in any
part of the world.,

Investments: dll present and future cerlificated slocks, shares, loan capital,
securities, bonds and invesimernts (whether or not markeisble) for the time being
owned (at law orin equity] by the Company, including any:

(&)  dividend, interest or other distribution paid or payable in relation to any of
the Investments; and

{bj  right, money, shares.or property accruing, offered or issued at any time in
refation 1o any of the Investments by way of redemption, substitufion,
exchange, conversion, bonus, preference or otherwise, under option rights
or ptherwise,

LA 1925 the Law of Property Act 1925,



1.2

Properties: all freshold and leasehold properties (whether registered or unregistered)
and all commonhold properties, now or in the future (and from time to time), ovned by
the Company, or in which the Company holds an interest (including, butnot limitad 1o,
the properties specified in the Schedule), and Praperty means any of them.

Recelver: a receiver, recelver and manager or administrativa receiver of any of all of
the Secured Assels appoirted by the Lender under clause 15,

Seoured Assets: all the assels, property and underiaking for the time being subject
to the Becurity created by, or pursuant fo, this deed (and raferences o the Secured
Assets shall include references to any part of them).

Securad Liabilities: all present and future monies, obligations and habilities of the
Company 1o the Lender, whether actual or contingent and whether owed jointly or
severally, as principal or surety or in any other capacity, under or In connection with
the Facility Agreement and or this deed (including, without limitation, those arising
under clause 29.3(b}) or any other obligations owed to the Lender by the Company,
together with all Interast {including, without mitation, default interest) aceruing
respact of those monies, obligations or liabilities,

Becurity Financlal Collateral Sreangement: has the meaning given 0 that
expression in the Financial Collateral Regulations.

Hecurity: any mortgage, charge {whether fixed or fioaling, legsl or equitable), pledge,
fien, assighment by way of security or other security interest securing any obligation
of any person, or any other agregment or arrangement having a similar effect,

Security Perled: the period starting on the date of this deed and ending on the date
o which the Lender is satisfied that all the Secured Liabiliies have been
unconditionally and krevocably pald and discharged in full and no further Seoured
Liahifities are capabile of being outstanding:

INTERPRETATION

iy this desad:

{a)  clause, Schedule and paragraph hesdings shail not affect the interpratation
of this deed:

(b}  a reference v & person shall include & reference to an individual, firm,
company, corporation, partnership, urincorporated body of persons,
government, stale or agency of a state or any association, trust, joint
venturs or consortium {(whether or not havirng separaie legal personality);

{c}  unless the context otherwise requires, words in the sihgular shall include the
plural and in the plural shall include the singular;

{dy untess the context otherwise requires, a reference to one gender shall
include a reference fo the other genders;

{e) & reference fo a parly shall include that party's successors, permitied
assigns and permitted fransferees and this deed shall be binding on, and



1.3
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{w)
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{r}

ensure o the benefil of the parties o this desd and their respective
personal reprasentatives, successors, permitted assigns and permitled
fransfeross,

a reference to a statute or stalufory provision is a reference to # as
amanded, exiendsd or re-enacied from time o fime;

a reference to & statule or statutory provision shall include all subordinate
legisiation made from time to Hme under that statule or statutory provision;

a reference to writing or written includes fax but not email;

an obligation on a party not o do something includes an obligation not to
aliow that thing to be done;

areference to this deed {or.any provision of it or to any other agreement or
dacurnent referred 1o in this deed is a reference 1o this deed, that provision
or such other agreement or document as amended {in each case, other
than in breach of the provisions of this dead) from Hime to ime;

uniess the context otherwise reguires, a reference o a clause or Schedule
is {0 a clause of, or Schedule to, this deed and & referance {0 3 paragraph is
ter & paragraph of the relevant Schedule;

any words following the terms including, include, in particular, for

sxample or any similar expression shall be construed as lustrative and

shall not limit the sense of the words, description, definition, phrase or lerm
preceding those terms;

a reference o an smendment includes a novalion, re-enactment,
supplement or variation {(and amended shall be construed accordingly);

a reference to assels includes present and future. properties, underiakings,
revenues, rights and benefits of every description;

a referepce o an authorisation includes an spproval, authorisation,

consent; exempltion, filing, licence, notarisation, registration and resclution,

a reference to continuing in relation to an Event of Defaull means an Event
of Defaull that has not been remaedied or waived;

a reference o determines or determined means, uniasg the conlbrary s
indicated, a determination made at the absolute discretion of the person
making it; and

a reference (o a reguistion includes any regulation, rae, official directive,
requast or guideline (whether or nol having the force of law] of any
governmental,  inter-governmental  or  supranational  body,  agéncy,
department or regulatory, self-regulatory or other authorily or organisation,

Clawhack



1.4

1.5

1.8

1.7

i the Lender considers that an amount peid by the Company in respect of the
Secured Lisbilifies is capable of being avoided or otherwise set aside on the
liguidation or administration of the Company or otherwise, then that amount shall not
be considered to have been irravocably paid for the purposes of this deed,

Nature of securlly over resl properly

A reference in this. deed to a charge or marigage of or over any Property includes:

() all buildings and fixtures and fittings (including trade and tenant's fixdures
and fittings} that are situated on or form part of that Property at any time;

{b} .the procesds of the sale of any part of that Properly and any other moniss
pald or payable in respect of or in connection with that Proparty;

{e}  the benefit of any covenanis. for titte given, or entered into, by any
predecessor in title of the Company in respect of that Properly, and any
monies pafd or payable In respect of those covenants: and

{dy &l rights under any licence, agreement for sale or agresment for lease in
respect of that Proparty,

Law of Property {Miscellaneous Provisions) Act 1989

For the purposes of section 2 of the Law of Property (Miscellansous Provisions) Act
1889, the terme of the Facility Agreement and of any side lelters between any parties
in redation to the Facility Agreement are incorporated into this deed,

Parpetyity period

if the rule against perpetuities applies to any frust created by this deed, the perpetuity
period shall be 125 vears (as specified by section 5{1) of the Perpetuities and
Accumulations Act 2000).

Bohedule

The Schedule form part of this deed and shall have effect as if set out in full in the
body of this deed, Any reference to this deed includes the Schaedule.

COVENANT TO PaY

The Company shall, on demand, pay to the Lender and discharge the Secured
Ligbllities when thay become due,

G



3. GRANT OF SECURITY

3.1 Legal mortgage

As a continuing security for the payment and discharge of the Secured Liabiliies, the
Company with full (#tle guarantse charges to the Lender, by way of first legal
morigage, each Property specified in the Schedula,

3.2 Fixed charges

As a continuing security for the payment and discharge of the Secured Lisbilities, the
Company with full title guarantee charges to the Lender by way of first fixed charge:

(a)
(b}

{c}

{d)

)

{0
{k)

alt Properties acquired by the Company in the future;

all present and future interests of the Company not effectively mortgaged or
charged under the preceding provisions of this clause Lin, or over, Feehold
or leasehold property;

aff present and future rights, licences, guarantaes, renis, deposits,
contracts, covenants and warranties relating to each Proparty;

all licences, consents and authorisations (statutory or otherwise) held or

required in connection with the Company’s business or the use of any
Secured Aseet, and all righis in connection with them:

alf its present and future goodwil;
ail its uncalled capital;

ail the Equipment;

gli the Infellectual Property;

all the Book Debts,

alf the Investments;

all mories from time o time standing fo the credit of its accounts with any
bank, financial institution or other person (including each Designated
Acoount), together with all other righfs and benefits aceruing to or arising in
connection with sach account (including, but not timited to, entifements to
Imarest); and

ail its righis in respect of each Insurance Palicy, including all claims, the.
proceeds of all claims and all returns of premivm in connection with each
Insurance Policy, to the extent nof effactively assigned under ciause 3.3

3.3 Assignment

As a confinuing security for the payment and discharge of the Secured Liabilities, the
Company with full titte guararites assigns to the Lender absolutaly, subject fo a



3.4

3.5

3.8

ar

proviso for reassignment on irrevocable discharge in full of the Secured Liabilities all
its rights In each Insurance Policy, including all claims, the proceeds of all claims and
all refurns of premium in connection with each Insurance Policy,

Floating charge

As a continuing security for the payment and discharge of the Secured Liabilities, the
Company with full tile guaraniee charges to the Lender, by way of first ficating
charge, all the undertaking, property, assets and rights of the Company at-any ime
not effectively mortgaged, charged or assigned pursuant to clause 3.1 o clause 3.3
inctushve.

Qualitying floating chargs

Paragraph 14 of Schedule B1 fo the Insclvency Act 1988 applies to the flosting
charge created by clause 3.4

Astomatic crystallisation of floating charge

The floating charge created by clause 3.4 shall automatically and immediately
(without notice) convert info a fixed charge over the assets subject to that floating
charge if.
{ay the Company
{i} craples, or altempts fo create, without the prior written consent of
the Lender, Security or a rust in favour of another person over all or

any part of the Secured Assels (excegt as expressly permitied by
the terms of this deed or ths Facllity Agresment); or

iy disposes, or atlempts 1o dispose of, all or any part of the Secured
Assets (other than Secured Assels that are only subject to the
floating charge while i remains uncrystallisad);

(y  any person levies {or altermnpls 1o levy) any distress, attachment, execution
or other process adainst alt or any part of the Secured Assets; or

{¢) @ resoldion is passed or an order is made for the winding-up, dissolution,
adminisiration or re-organisation of the Company.

Crystailisation of floating charge by notice

The Lender may, in ils sole discretion, by wiitten nolice to the Company, convert the
floating cherge created under this deed inlo & fixed charge as regards any part of the
Secursd Assels specified by the Lender in that notice iE

{a} an Event of Default occurs and s continuing; or



5.3

5.4

5.5

5.6

57
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The Company is the sole legal and beneficial owner of the Secured Assets,

No Securlly

The Secured Assets-are free from any Security other than the Security created by this
tdead.

No adverse claims

The Company has not received, or acknowledged notice of, any. adverse claim by any
person in respect of the Secured Assets or any interest in them.

Mo adverse covenants

There are no covenants, agreements, reservations, conditions, intarests, rights or
other matiers whatsoever that materially and adversely affect the Securad Assels,

Mo breach of laws

There is no breach of any law or regulation that materially and adversely affects the
Securad Assefs,

Mo interference in enjoyment

Mo facilily necessary for the enjoyment and use of the Secured Assets is subject to
terms antitling any person to terminate or curtail its Use.

Mo overriding interests

Hothing has avisen, has been created or is subsisting, that would be an overriding
intsrast in any Properly,

Avoidance of security

No Beeurity expressed to be created under this deed i liable o be avoided, or
otherwise set aside, on the liguidation or adminisiration of the Company or otherwise.

Mo prohlbitions or breaches

There is no prohibition on assignment in any Insurance Policy and the enfry into this
deed by the Company does not, and will not, constitule a breach of any insurance
Palicy or any other agreement or instrument binding on the Company or i3 assets,

1o
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4.1

4.2

51

&2

by the Lender considers those assels o be in danger of being seized or sold
under any form of distress, attachment, execution or other lsgal process or
to be-otherwise in jsopardy.

Assels acquired after any floating charge has crystallised

Any assel acquired by the Company after any crystallisation of the fioating charge
created under this deed that, but for that crystallisation, would be subject to & floating
charge under this desd, shall {unless the Lender confirms otherwise 1o the Company
i writing) be charged to the Lender by way of first fixed charge.

LIABILITY OF THE COMPANY

Liability not discharged

The Company's liability under this deed in respect of any of the Secured Liabilities
shall not be discharged, prajudiced or affected by

{a} any secwily, gusrantse, indemnplly, remedy or other right held by, or
available to, the Lender that is, or becormes, wholly or partially Hlegal, void or
unenforceable on any ground;

{b)  the Lender renewing, determining, varying or increasing any facility or other
tranzaction In any manner o concuring in, accepiing of varying any
compromise, arrangement or selllement, or omitting o daim or enforce
payment frorm any other persor; or

{vy any other act or omission thal, but for this clause 4.1, might have
discharged, or otherwise prejudiced or affected, the liability of the Company.

frmediate recourse

The Company waives any right it may have {0 require the Lender o enforce any
security or athar right, or claim any payment from, or otherwise prooged against, any
other person before enforcing this-deed against the Company.

REPRESENTATIONS AND WARRBANTIES
Reprosentations and warranties

The Company makes the represertations and warraniies set out in this dause 5 (o
the Lender.

Dwnership of Secured Assels
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513

514

6.1

Environmental complisnce

The Company has, at all times, complied in all materfal respects with all applicable
Environmental Law,

Enforceabie securlly

This deed constitutes and will constitute the legal, valid, binding and enforceable
obligations of the Company, and is, and will coninue 1o be, effective security over all
and every part of the Secured Assets in accordance with its terms.

investmenis

{8) Tha Investmenis are Tully paid-and are not sublect to any option to purchase
or gimilar rights.

{y  No constitutional document of an lgsuer of an investment, nor any other
agreement:

(i resiricts or inhibits any transfer of the Investments on creation or
enforcemeant of the securily constituted by this dead; or

{ii}y  contains any rights of pre-emption in relation to the Investments.

(¢} The Company has complied with sl notices relating fo. all or any of the
ihvestments received by it pursuant o sections 7800 and 780E of the
Companies Act 2008,

(d}y  No warning notice has been issugd under paragraph 1(2) of Scheduls 1B of
the Companies Act 2008, and no restrictions notice. has bean issuad under
paragreph 13} of Schedule 1B of the Companies Act 20068, in respect of all
or any of the investments,

Times for malking representations and warranties

The representations and warranties set out in clause 5.2 o clause 5.13 are made by
the Company on the date of this dead.

GENERAL COVENANTS

Hegative pledoe and disposal restrictions

The Company shall not at any time, except with the prior writtery consent of the
Lendar:

(a}  create, purport to create or permit to subsist any Security on, or in relation
o, any Secured Assel other than any Security created by this deed;

I



{b)  sell, assign, transfer, part with possession of, or otherwise dispose of in any
mannar {or purport to do so), all or any part of, or any interest in, the
Sacured Asseta {excent, inr the ordinary course of business, Secured Assets
that are only subject to an uncrystallised flcating charge); or

{c} creale or grant (or purport to create or grant} any interest in the Secured
Assets in favour of a third party,

6.2 Preservation of Secured Assets

The Company shall not do, or permit to be dons, any act or thing that would or might
depreciate, jeopardise or otherwise prejudice.the security heid by the Lender, or
materially diminish the value of any of the Becured Assels or the effectiveness of the
securily oreated by this desd.

8.3 Compliance with laws and regulations

{ay The Company shall not, without the Lender's prior writlen consent, use or
parrit the Secured Assetls to be used in any way contrary to law.

{bY The Company shall:

{fy  comply with the requirements of any law and regulation refating to or
affecting the Secured Assets orthe use of & or any part of tham;

{iiy obisin, and prompily renew ftom time 1o time, and comply with the
twrmg - of all authorisations that are required in connaection with the
Secured Assels or thelr use or thal are necessary fo preserve,
maintain or renew any Secured Asset; and

{iy  promptly affect any maintenance, modifications, alterations or
repairs that are required by any law.or reguiation 1o be effected on
or i connection with the Becured Assels.

6.4 Enforcemaent of rights

The Company shall use its best endeavours fo

{8} procure the prompt observance and performance of the covenanls and
other obligations imposed on the Company's counterparties (and each
insurer in respect of an Insurance Policy); and

{b} enforce any righis and institute, continue or defend any proceedings relating
in any of the Secured Assetls that the Lender may require from time to time.

8.5 MNotice of misrepresentation and breaches

The Company shall, prompily on becoming aware of any of the same, notify the
Lender in writing of

12



{a)

(b)

any representation or wamranty sel oul in clause 5 which is incorrect or
mislaading in any material respact when made or deemed to be repestad;
and

any breach of any covenant set out in this deed.

6.6 Title documents

The Company shall, as so required by the Lender, deposit with the Lender and the
Lander shall, for the duration of this deed be eniitled o hold:

{a}

(b}

{c}

all deeds and documents of tile relating {o the Secured Agsets that are in
the passession or control of the Company {and if these are nol.within the
possession or condrol of the Company, the Company undertakes to oblain
pozsession of ail these deeds and documsanis of titde);

all insurance Policles and any other Insurance policies relating to any of the
Secured Assets that the Company is entifled to possess; and

all deads.- and docurnenis of title (if any) relating to the Book Dabis as the
Lendear may specify from Hime o time.

6.7 Insurance

(a)

{b)

The Company shall insure and keep insured {or where, in the case of any
leasehold property, insurance s the responsibilily of the landiord under the
farms of the lease, either procure that the landlord insures and keeps
insured or, if and to the extent that the landiord does not do so, ilself insure
and keep insured) the Secured Assels against

(Y  loss or damage by fire or terrorist acts,

(i) other risks, perfls and contingencies that would be insured against
by reasonably prudent persons carrying on the same class of
business as the Company,; and

iy any other risk, perils and contingencies as the Lender may
reasorably require,

Any such insurance rmust be with an insurance company or underwriters,
ard on.such terms, as are reasonably acceptable to the Lender, and must
include property owners' public liability and third party liability insurance and
be for niot less than the replacement value of the relevant Secured Assets
{meaning in the case of any pramizes on any Properly, the fotal cost of
entirely rebuiiding, reinstating or replacing the premises in the event of their
being destroved, together with architects’, surveyors', engineers’ and other
orofessional fees and charges for shoring or propping up, demoliion, site
clearance and reinstatement with adequate allowance for inflation) and loss
of rents payable by the tenants or other peouplers of the Properly for a
nariod of at least three years, including provision for increases in rent during
the period of insurance

13



{c)

()

{e)

The Company shall, if requested by the Lender, produce io the Lender each
policy, cerfificate or cover note refating to-the insurance required by clause
8.7{a} {or where, in the case of any leasehold properly, that insurance is
effected by the landlord, such evidence of insurance as the Company is
antilted 1o oblain from the landlord under the ferms of the relevant lease).

The Company shall, if requested by the Lender, procure that the Lender is
named as composite insuredd In respect of s own separate insurable
interest under each insurance policy (ofher than public liability and third
party fabiiity insurances) maintained by it.or any person on #s behalf in
asccordance with clause 8.7{a) bul without the Lender having any Hability for
any premium in refation to those Insurance Policies unless it has expressly
and specifically requested to be made liable in respect of any ncrease in
premium or unpaid premium in respect of any Insurance Policy.

The Company shall ensure that each Insurance Policy contains:

(iy  aloss payee clause under which the Lender is named as first loss
payee (other than in respect of any claim under any public lability
and third party liability insurances);

{(H} terms ensuring thaet i cannot be avoided or vitiated as against the
Lender by reason of the act or default of any other insured parly or
any misrepreseniation, non-disclosure or failure o meke a fair
presentation of rigk by any other insured party;

(iy & walver of each nsurers rghts of subrogation against the
Lompany, the Lender and the tenanis of any Property olher than
any such rights arising in cotinection with any fraud or crminal
offence committed by any of those persons in respest of any
Property or any Insurance Policy; and

(ivy terms ensuring that no insurer can repudiate, rescind or cancel It
freat it as avoided in whole or In part nor treal # as expired due to
non-paymant of premivm without giving at least 30 days' prior
written notice to the Lander.

8.8 Insurance premiums

The Company shall:

(a)

)

prompily pay all premiums in respect of each insurancs policy maintained
by it in accordance with clause 6,7(a) and do all other things necessary io
keep that policy in full force and effect; and

{if the Lender 30 requires) produce to, or deposit with, the Lender the
recelpts for all premiums and other payments neceazary for effecting and
keeping up each insurahce policy maintained by # in accordance with
elause 6.7(a) (or where, i the case of leasehold properly, insurance is
affected by the fandiord, such avidence of the payment of premiums as the

14



Company is entited to obtain from the landlord under the terms of the
relevant lease).

6.9 Ho invalidation of insurance

The Company shall not do or omil o do, or permit fo be done or omitted, any act or
thing that may invalidate or otherwise prejudice any insurance policy maintained by it
in accordance with clause 8.7(a).

610 Procesds of insurance policies

All monies payable under any insurance. policy maintained by it in accordance with
clause 8.7{a)at any time {whether or not the security constitifed by this deed has
become enforceable) shall:

{#y  immediately be paid into 2 Designated Account;

(By if they are nol paid inie a Designated Account, be held, pending such
payment, by the Company as frustee of the same for the benefit of the
Lender and

{cy &t the option of the Lender, be applied in making good or recouping
sapenditure in respect of the loss or damage for which those monies are
recelved orin, or towards, discharge or reduction of the Secured Liabilities,

.11  Noticesz to be given by the Company

Tha Company shail
(a} on ihe execution of this deed and a5 so requested by the Lender from time
o times
{iy give notice {0 esach inswer under an Insurance Policy of the

existence of this Debenturs;

{1y give notice fo each bank, financial institution or other person-{other
than the Lender} with whom the Company holds an account
{inciuding sach Designated Account) of this Debenture,

8.12  Ipformation

The Company shall:

{8} give the Lender such informalion concerning the location, condition, use and
operation of the Secured Assets as the Lender may require;

{B)  pernmit any persons designated by the Lender and any Raceiver fo enter on
its premises and inspect and examine any Secured Adset, and the records
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6.13

6.14

7.1

7.2

refating to that Secured Asset, at all reasonable times and on reasonable
prior notice; and

(o) promplly nolify the Lender in writing of any action, claim, notice or demand
made by or against it in connection with all or any part of a2 Secured Asset or
of any fact, matter or circumsiance which may, with the passage of time,
give rise o such an action, claim, notlce of dermand, together with, in each
case, the Company's proposals for setfiing, liguidating, compounding or
contesting any such action, claim, notice or demand and shall, subject 9 i
Lender's prior approval, implemaent those proposals al its own expense.

Payment of outgoings

The Company shall promptly pay all taxes, fecs, licence dutles, registration charges,
insurance pramiums and other oulgoings in respect of the Becured Assets and, on
demand, produce evidence of payment to the Lender,

Appointment of accountants
{a) The Company shall

y  atits own cost, if at any fime so required by the Lendér, appoint an

' aecountant or firm of accountants nominated by the Lender to
investigate the financial affairs of the Company and those of iis
subsidiaries and report to the Lender; and

i) co-operate fully with any accountards 50 appointed and immediataly
provide those accouniants with all information requesiad,

{b) Tha Gompany. authorises the Lender to make an appointment as i shall
fhink fil at any Bme, without further authorily from the Company. 0 every
case, the Company shall pay, or reimburss the Lander for, the fees and
axpenses of hiose accourtants,

PROPERTY COVENANTS

Maintenance

The Company shall keep all premises and fixdures and fitlings . on each Property in

goed and substantial repalr and condition,

Preservation of Property, fidures and Equipment

The Company shall not, without the prior written consent of the Lender:

() pull down or-remove the whole, or any part of, any building forming part of
any Property or permit the sarme 1o ooour,
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(b}

{c)

make or permit any material allerations 1o any Property, or sever or remaove,
or parmit to be severed or removed, any of its fixtures; or

remove of make any material allerations o any of the Equipment belonging
to, or in use by, the Company on any Properly {except o effect necessary
repairs or repiace them with new or improved models or substitutes).

7.3 GConduct of business on Properties

The Company shall carfy-on its trade and business on those paris {if any) of the
Properlies as are used for the purposes of trade or business in accordance with the
standards of good management from time to time current in thal rade or business.

74 Planning information

The Company shall:

{a)

(b)

give full particulars o the Lender of any notice, order, direction, designation,
resolution or proposal given or mads by any planning authority or other
public body or authority (Planning Metlce) that specifically applies to any
Property, or o the locality in which it is sHtuated, within seven days afler
bacoming awars of the relevant Planning Motice, and

at ifs own expense, nmediately on request by the Lender, and at the cost
of the Company, take ail reasonable and necessary steps to comply with
any Planning Notice, and make, or join with the Lender in making, any
obisctions or representations. in respect of that Planning Notice that. the
Lender may desire,

7.5 Compliance with covenanis and payment of rent

The Company shall:

{a)

{0}

&

obsarve and perform all covenants, stipulations and conditions to which
aach Propery, or the use of it, is or may be subjscted, and (i the Lender so
requires) produce evidence sufficient to satisfy the Lender that those
covenants, stipulations and conditions have been observed and performed;

diligenily snforce all covenants, stipulations and conditions benefiting each
Property and shall not (and shall not agree o) waive, release or vary any of
the same; and

{without prejudice to the generality of the Toregoing) where g Properly, or
part of it, is held under a leass, duly and punctually pay sl rents due from
time to time, and perform and observe all the tenant's covenanis and
conditions,
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7.6

77

7.8

7.9

7.0

Payment of rent and cutgoings

The Company shall:

{8}

{b)

where g Property, or part of |, is held under a lease, duly and punctually pay
all rerts due from time to time; and

pay (or procure payment of the same) when due all charges, rales, laxes,
duties, assessments and other oulgoings relating fo or imposed on each

Property or on ifs ocoupler.

Maintenance of interests in Proparties

The Company shall not, without the prior written congent.of the Lender;

{#)

(&)

grant, or agree to grant, any licence or tenancy affecting the whaole or any
part of any Property, or exercise, or agree 1o exercise, the stalulory powers
of teasing or of accepting surrenders undsr sections 99 or 100 of the Law of
Property Act 1925, or

in any other way disposs of, surrender or creals, or agree to dispose of

surrander or create, any legal or equilable sstate or interest in the whole or
any part of any Property.

Registration restrictions

If the tifle to any Property is not registerad at the Land Registry, the Company shall
progure that ro person (other than itsel) shall be registered under the Land
Registration Acts 1825 to 2002 as proprietor of alt or any part of any Property without
the prior writfen consent of the Lender. The Company shall be liable for the costs and
expenses of the Lender in-lodging cautions against the registration of the title to the
whole or any part of any Property from fime fo time.

Development restrictions

The Company shall not, without the prior written consant of the Lender:

{8}

(o)

make or, insofar as i is able, permit others fo make any application for
planning permission or development consent in respect of the Property; or

carry oul, or permil, or suffer fo be carmed out on any Properly any
development as defined in the Town and Country Planning Act 1880 and
the Planning Act 2008, or change or permit ar suffer to be changed the use
of any Properly..

Envirommant
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7.4

712

7.13

7.14

745

716

The Gompany shall;

{a} comply with all the requirements of Environmental Law both in the conduct
of its general business.and inthe management, possession or occupation of
gach Properly; and

{b}y obiain and comply with all authorisations, permits zng other types of
licences necessary undst BEnvironmendal Law,

Mo restrictive obligations

The Company shall not, without the prior written consent of the Lender, enter info any
onarous or restrictive obligations affecting the whole or any part of any Property, or
create or permit 1o arise any overriding inferest, easement or right whatever it or over
the whole or any part-of any Property.

Propristary rights

The Company shall procure thal no person shall become entilled to assert any
proprietary or other like right or Interest over the whole or any part of any Properly

without the prior written consent of the Lender,

Inspection

The Company shall parmit the Lendsr, any Recelver and any person appointed by
elther of them fo enter on and inspact any Property on reasonable. prior notice.

Property Information

The Company shall inform the Lender promptly of any acquisition by the Company of,
ar contract made by the Company to acquire, any freehold, leasehold or other inferest
in any property,

VAT option to tax

The Company shall not, without the prior written consent of the Lender:
{a) exercise sny VAT oplion fo tax in relation {o any Property; or

by revoke any VAT option to tax exercised, and disclosed o the Lender, before
the date of this deed.

Regisiration at the Land Registry



8.1

8.2

The Company consents o an application being made by the Lender o the Land
Ragistrar for the following restriction in Form P {o be registerad against its {ifle to rach
Froperty:

"Mo disposition of the registersd estate by the propristor of the registered estale or by
tha proprietor of any registerad charge, not being a charge registered before the entry
of this restriction Is to be registered without .a written consent signed by the propristor
for the time being of the charge dated { 12022 v favour of the Lender
referrad to in the charges register or their conveyancer or specify appropriate details.”

INVESTMENTS COVENANTS

Deposit of title documenis
{&) The Company shall

{fy on the execytioh of this desd, deliver to the Lender, or as the
Lender may direct, all stock or share ceriificales and other
documents of title or evidence of ownership relating to any
investments owned by the Company af that fime; and

{iy  on the purchase or acquisition by it of Investments after the date of
this desd, deposit with the Lender, or as the Lender may direct, all
stock or share certificales and other documents of titke or evidence
of ownership relating to those nvestimenis.

by Al the same time as depositing documents with the Lender, or as the
Lender may direct, in accordance with clause B.1(a), the Company shall
siso deposit with the Lender, or as the Lender may direct:

i all siock transfer forms refating fo the relevant Investments duly
completed and axecuted by or on behalf of the Company, but with
the name of the fansferds, the consideration and the date left
blank; and

iy any other documents (in each case duly completed and executed by
or on behall of the Company} that the Lender may requestio enable
it or any of #s nominess, or any purchaser or lransferee, 1o be
ragisterad as the owner of, or otherwise obtain & legal title to, or to
perfect its security interest in any of the relevant Tnvestments,

56 that the Lender may, at ahy ime and without notice to the Company,
complate and present those stock transfer forms and other documents to
the Issuer of the Investments for registration,

Homingtions

{ay  The Company shall terminate with immediate effect all nominations it may
have made (ncluding, without limitation, any nomination made under
section 145 or section 146 of the Companies Act 2008) in respect of any
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{b)

Investments and, pending that termination, procure that any person so
nominated:

{iy does not exercise any rights In respect of any vestments without
the prior writter approval of the Lendsr; and

(i} immediately on receipt by i, forward o the Lender all
cormmunications or other information received by it in. respect of any
Irvestments for which it has been so nominated.

The Company shall nof, during the Securily Perind, sxercise any righis
{including, without fimitation, any rights under sections 145 and 146 of the
Companies Act 2008) to nominate any person in respect of any of e
Investmearnts.

8.3 Fre-emption rights and restrictions on transfer

The Company shall:

(&)

(b)

ohtain all consents, walvers, approvals and permissions that are necessary,
under the articles of association {or otherwise) of an issuer of any
Investements, for the transfer of the Investments o the Lender or 8
nomines, of to a purchaser on enforcement of the security constituted by
this desd; and

procure the sinendment of the share transfer provisions (nelading, but not
limited to, deletion of any pre-emption provisions) under the arlicles of
association, other cons#tutional document or otherwise of each issuer of the
Investments in any marner that the Lender may require in arder to permiit
the ansfer of the Investments o the Lender or iis nominee, or to a
purchaser on enforcement of the security congtituted by this deed.

8.4 Dividands and voting rights befors enforcement

{a)

(b}

Before. the security constituted by this deed becomes enforcesbls, the
Company may retaln and apply for its own use all dividends, interest and
other monies paid or payable in respact of the Investments and, if any are
paid or payable to the Lander or any of its nominees, the Lender will hold all
those dividends, interest and other monies received by it Tor the Company
and will pay them tothe Company promplly on request,

Bafore the securily constiiuted by this deed becomes enforcesble, the
Company rray exercise all voting and other rights and powers in respect of
the Investments or, if any of the same are exercisable by the Lender of any
of Hs nominees, o direct in writing the exercise of those voling and other
rights and powers provided that:

(i} itshall not do soin any way that would breach any provision of the
Faciity Agreemeit or this. desd or for any purpose inconsistent with
the Facility Agresment or this deed; and
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8.5

8.6

87

{€)

(d)

(il ihe exercise of, or the fallure to exercise, those voling rights or other
rights and powers would not, in the Lenders opinion, have an
adverse sffect on the value of the Investments or otherwise
prejudice the Lender's securily under this deed.

The Company shall indemnify the Lender against any loss or liability
incurred by the Lender (or iis nominge) as a conseguence of the Lendar {or
its nomings) acting in respect of the Investmentis at the dirgction of the
Company.

The Lender shall not, by exstcising or not exercising any voling fghts or
otharwise, be construed as permiting or agreeing to any variation or other
change in the rights aftaching fo or conferrad by any of the Investmants that
the Lender considers prejudicial to, or impairing the value of, the security
craated by this deed.

Dividends and voling rights after enforcement

After the securily constituted by this deed has become enforceable:

(&)

(b)

all dividends and pther distibutions paid in respect of the Investments and
recsived by the Company shall be held by the Company on frust for the
Lender and immediately paid into a Designated Account or, if received by
the Lemdler, shall be retained by the Lender, and

alt voting and othar righte and powers aftaching o the Investients shall be
exercised by, or at the diraction of, the Lender and the Company ghall, and
shall procure that its nominess shall, comply with any directions the Lender
may give, i its absolute discretion, concefhing the exercige of those rights
and powers,

Calls on Investmenis

Motwithstanding the seourity created by this deed, the Company shall promptly pay all
calls, Instalmenis and other paymenis that may be o becoms due and pa_yabie in
respact of ali or any of the Investments, The Company acknowledges that the Lender
shall not be under any Hability in respect of any such calls, instalments or other
payments.

No siteration of constitutional dosuments or righls attaching to investments

The Company shall not, without the prior written consent of the Lender, amend, or
agree to the amendment of:

(a)

the memorandum or arlicies of association, or any other constitutionai
documenis, of any Issuer of the Investments that is not & public company, or
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8.8

8.8

8.10

8.1

{b} the rights or lsbililies afiaching to, or conferred by, all or any of the
Investments,

Preservation of Invesimenis

The Company shall ensure {as far as it is able to by the exorcise of all voling rights,
powers of control and other means avallable to it} that-any lssuer of the Investments
that is.not a pubilic company shall nof:

(8} consclidate or subdivide any of the Investments, or re-organise, exchange,
repay or reduce s share capital in any way;

{by issue any new shares or stock; or

{cy  refuse io register any transfer of any.of the Investimenis that may be lodged
with it for registration by, or on behalf of, the Lender or the Company in
accordance with this dead.

Investments information

The Company shall, promplly following receipt, send to the Lender copies of any
notice, ciroular, report, accounts-and any other document recsived by it that relates to

the Investments.

Compliance with requests for Information

The Company shall promptly copy o the Lender and comply with all requests for
information which are made under the Companies Act 2008 (including, without
limitation, under sections 7900, 700E and 792 of the Companies Act Z008) relating to
all or any part of the Secured Assets. If it falls to do so, the Lender may elect to
provide such information as i may have on behalf of the Company,

ECHHPMENT COVENANTE

Maintenance of Equipment

The Company shall:

{} maintain the Equipment in good and serviceable condition {except for
expected fair wear and tear) in compliance with all relevant manuals,
harddhooks,  manufacturer's  instructions  and  recommendations  and
maintenance or servicing schedules;

(by &t its own expense, renew and replace any parts of the Equipment when
they become cobsolete, worn out.or damaged with parts of a similar quality
and of equal or greater value; and
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9.2

8.4

.

L1

102

(¢} notpermit any Equipment to be:

{f used or handled cother then by properly qualified and ireined
[PErSONS; uf

(i)  overloaded or used for any purpose for which it is not designed or
reasonably suilable

Payment of Equipment taxes

The Cormpany shall promplly pay all taxes, fees, licance. duties, registration charges,
nsurance premiums and other oulgoings in respect of the Equipment and, on
demand, produce evidence of such payment fo the Lendar,

Kotice of charge

(&} The Company shall, If so requested by the Lender, affix to and malntain on
each iem of Equipment in & conspicuous place, a clearly legible
identification plate dontaining the following wording:

"NOTICE OF CHARGE

This [DESCRIBE ITEM].and all additions to i fand ancillary equipment] are
subject o o fixed charge dated [DATE] in favour of ILENDER]

{y  The Company shall not, and shall not permit any person io, conceal,
abscure, alter or remove any plate affixed in accordance with clause 8.3(a}.

BOOK DEBTS COVENANTS

Realising Book Delds

{a) The Company shall as an agent for the Lender, collect in and realise all
Book Debts, pay the procesads Into a Designated Account immediately on
receipt and, pending that payment, hold those proceeds in trust for the
Lander,

(by  The Company shall not, without the prior written consent of the Lender,
withdraw any amounts standing to the credit of any Designated Account.

{e) The Company shell, if called on to do so by the Lender, axecute a legal
assignment of the Book Debls to the Lender on such terms as the Lender
may require and give notice of that assignment to the debtors fom whom
the Book Debls are due, owing or incurred,

Proservation of Book Debls

The Company shall not {except as provided by clause 10.1 or with the prior written
congent of the Lender) ralease, exchange, compound, sel off, grant fime or
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11,

11.2

11.3

12

12.1

12.2

indulgence in respect of, or In any other manner deal with, all or any of the Book
Debis.

INTELLECTUAL PROPERTY COVENANTS

Prasgrvation of rights

The Company shall take ali necessary action to safeguard and maintain present and
future rights in, or relating to, the intellectual Property including {without limitation) by
ohserving ail covenants and stipuiations relating o those righis, and by paying all
applicabls renewal fess, icerice fees and other outgeings,

Reglstration of Intelleciual Property

The Company shall use all reasonable efforts 1o register applications for the
registration of any Intellectual Property, and shall keep the Lender informed of aff
matiars relating 1o each such registration.

Maintenance of Intellectusl Property

The Company shall not permit any Inteliectual Property 1o be abandoned, cancelled
or o lapse.

PIAWERS OF THE LENDER

Power {0 remedy

{a} The Lender shall be entitled (but shall not be obliged) to remedy, at any
time, a breach by the Company of any of iis obligations condainad in this
deed.

(by  The Compeny krevocably authorises the Lender and #s agents o do all
things that are necessary or desirable for that purpose.

(cy Any monigs expended by the Lender in remedying a breach by the
Cormpany of its obligations conlained in this deed shall be refmbursed by the
Company to the Lender on a full indemnity basis and shall carry interest In
accordance with the terms of this Debenturs,

Exercise of righis

(a) The rights of the Lender under clause 12.1 are withoul prejudice to any
other rights of the Lender under this deed.

(Y The sxercise of any rights of the Lender under this deed shall not make the
Lender liable (o account as a morlgagee in possession,
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12.3  Power (o dispose of chattels

{a}

)

Al any time after the secwily constiiuted by this deed has become
erforceable, the Lender or any Receiver may, as agent for the Company,
dispose of any chattels or produce found on any Property.

Without prejudice to any obligation to account for the procesds of any
disposal made under clause 12.3(a), the Company shall indemnify the
Lender and any Receiver agains! any Hability arsing from any disposal
made under clause 12.3{a).

124 Lender has Receiver's powers

To the axtent permitted by law, any right, power or discretion conferred by this deed
cn a Receiver may, afler the securly constiiled by this deed has becoms
enforceable, be exercised by the Lender in relation o any of the Securad Assels
whether or not it has taken possession of any Secured Assets and without first
appointing a Receiver or notwithstanding the appolrntment of a Raceiver.

125 Conversion of currency

{a)

(b}

()

For the purpose of, or pending the discharge of any of the Secured
Liabilties, the lLender may converl any monies received, recovered or
realised by § under this deed {ncluding the proceeds of any previous
cohversion under this clause 12.5) from thelr existing currencies of
denomination into any other curencies of denomination that the Lender
miay think-fit,

Ary such conversion shall be effected al the Lender's Bank's then prevailing
spot selling rate of exchange for such other currency against the existing
CUITENGY.

Each reference in this clause 12.5 fo g currency sxiends fo funds of that
currency and, for the avoidance of doubt, funds of one currency may be
vonverted into different funds of the same currency.

128  New accounis

(a)

{b)

if the Lender receives, or is deemed 0 have recgived, notice of any
subseguent Securily, or other interest, affecting all or pan of the Secured
Assets, the Lender may open & new account for the Company in the
Lander's books, Without orejudice fo e Lender's right to combine
acoounts, no money pald to the oredit of the Company in any such new
account shall be appropriated towards, or have the effect of discharging,
any part of the Secursd Liabilitles.

if the Lender does not open a new acoount immediately on receipt of the
notice, or deemed notice, uwder clause 12.6(a), then, unless the Lender
gives express wriften notice fo the confrary fo the Company, all payments
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12.7

12.8

12.9

13.

13.1

13.2

made by the Company to the Lender shall be treated as having been
credited 1o a new account of the Company and not as having been applied
in reduction of the Secured Liabilities, as from tha fime of recaipt or deemed
receipt of the relavant notice by the Lendsr,

indulgence

The Lender may, al its discretion, grant time or other induigence, or make any other
arrangement, variation or release with any person net being & party to this desd
(whether or not any such person is joindly liable with the Company} in respect of any
of the Secured Liabilities, or of any other securily for them without prejudice sither o
this deed or to the liability of the Company for the Secured Liabilifies.

Appointment of an Administrator

{#) The Lender may, withouf notice o the Company, appoint any one or more
persons (0 be an Administrator of the Company pursuant to Paragraph 14 of
Schedule BT of the Insolvency Act 1886 if the securily constitfuled by this
deed becomaes anforceabls.

{b)  Any appointment under this clause 12.8 shall:

{ be in writing signed by a duly authorised signatory of the Lender;
and

(i take effect, in accordance with paragraph 18 of Schedule B1 of the
Insolvency Act 1888,

(cy  The Lender may apply to the court for an order removing an Adminisirator
from office and may by notice In writing in accordanse. with this clause 12.8
appoint a replacement for any Adminisirator who has died, resigned, bean
removed or who has vacated office upon ceasing to be gualifisd,

Further advances

The Lender covenarits with the Company that it shall perform its obligations 1o make
advances under the Faclity Agreement (including any obligation to make available

further advances).

WHEN SECURITY BECOMES ENFORCEABLE

Sacurity becomes enforceabls on BEvent of Defaull

The securily constituled by this deed shall become immediately enforceable ¥ an
Event of Defauit ocours.

Discration
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4.

14.1

4.2

14.3

After the security constituted by this deed has become enforceable, the Lender may,
in its absclule discretion, enforce all or any part of that secwity at the times, in the
manner and on the terms i.thinks fit, and take possession of ard hold or dispose of

-alt or any part of the Secured Assais.

ENFORCEMENT OF SECURITY

Ernforcemant powers

{a) Forihe purposes of all powers implied by siatute, the Secured Liabilities are
deamed to have become due and payabie on the date of this desd.

(B The power of sale and other powers conferred by section 101 of the LPA
1825 {as varied or exiended by this deed) shall be immediately exercisable
at any thme after the securlly consiituled by this deed has become
enforceable under clause 131,

(¢) Section 103 of the LPA 1925 does not apply 10 the securily constituted by
his desd.

Euxtension of statutory powers of leasing

The statutory powers of leasing and accepting surrenders confarred on mortgagees
under the LPA 1925 and by any other siatute are sxlended so as o authorise the
Lender and any Recelver, gt any time after the security conslituted by this deed has
become enforceable, whether in #s own name or in that of the Company, 1o

(@) grant a lease of agreement 1o lease;
(by  acceptsurranders of leasas; or

{c} grant any oplion of the whole or any pait of the Secursd Assels with
whatever rights relating to-other parts of it,

whether or not at 2 premium and containing such covenands on the part of the

Company, and on such terms and condilions (including the pavment of money o &

lessee or lenant on & surrender) as the Lender or Receiver thinks 8t without the need
10 comply with any of the restrictions imposed by sections 99 and 100 of the LPA
1825,

Access on enforpement

{ay A any fime afler the Lender has demanded payment of the Secured
Liablities or if the Company defaults in the performance of its pbligations
under this deed or the Facilily Agresment, the Company will allow the
Lender or its Receiver, without further notice or demand, immediately
exercise all s righls, powsrs and remedies in parfcular {and without
limitation) © take possession of any Becured Asset and for tiat purpose (o
enter on any premises where a Secured Assel is siluated {or where the
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14.4

14.8

4.8

4.7

()

Lender or a Recelver reasonably beliaves a Securad Asset 0 be situaied)
without incurring any Habilily to the Company for, or by any reason of, that
aniry,

A all timas, the Company must use its best endeavours fo allow the Lender
or its Recelver access to any premises for the purpose of clause 14.3{a)
{including oblaining any necessary consants or parmits of other persons)
and ensure that its emplovees and officers do the same.

Prior Security

()

{t)

At -any time after the security constitined by this deed has bscome
enforceable, or after any powers conferred by any Securily having priosity o,
this deed shatl have become exercisable, the Lender may.

{H receam that orany other pricr Security;
fy  progure the transtfer of that Securily to i, and
ity setle and pass any gocount of the holder of any prior Security.

The settlement and passing of any such account passed shall, in the
absence of any manifest-error, be conclusive and binding on the Company.
Al mordes paid by the Lender o an encumbrancer in ssttfement of any of
thoge accounts shall, as from ils payment by the Lender, be due from the
Cormpany 1o the Lander on currenf account and shall bear interest at the
default rate of interest specified in the Facility Agresment and be secured as
part of the Secured Liabilities.

Frotection of third parties

No purchaser, mortgagee or other person dealing with the Lender, any Recelver or
Detegate shall be concerned to enquire;

{a)

()

{e}

whather any of the Secured Liabilities have betome dus or pavable, or
rernain unpaid or undischarged;

whathar any power the Lender, a Receiver or Delegate is purporting to
exercise has become exercisable or is properly exercisable; or

how any money paid to the Lender, any Receiver or any Delegate is to be
applied.

Privileges

Fach Recelver and the Lender is entifled to all the righis, powers, privileges and
immunities conferred by the LPA 1825 on morfgagees and receivers,

B liability as morlgages in possession
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14.8

14.9

Neither the Lender, any Receiver, any Delegate nor any Administrator shafl be liable,
by reason of enlering into possession of & Secudty Assel or for any other reason, o
account a8 marigagee in possession in respect of all or any of the Secured Assets,
nor shall any of them be liable for any loss on realisation of, or for any act; neglect or
default of any naturs in connection with, all or any of the Secured Assels for which a
mortgages in possassion might be liable as such.

Conplusive discharge to purchasers

Tie receipt of the Lander, or any Receiver or Delegate shall be g conclusive
discharge to a purchaser and, in making any sale or other disposal of any of the
Secured Assels or in making any acguisition in the exercise of their respactive
powers, ihe Lender, and every Receiver and Delegate may do so for any
consideration, in any manner and on.any terins that it or he thinks fit.

Right of appropriation
{2) Totheexient that
{1 -the Secured Assels constilute Financial Coliateral; and

(i}  this deed and the obligations of the Company under it constifuie a
Security Financial Collateral Arrangemaent,

the Lender shall have the right, at any me after the secuity constituied by
this deed has become enforceable, o appropriafe aif or any of those
Secursd Assets in or fowards the payment or discharge of the Secured
Ligbilitles in any order that the Lender may, in #s absolule discretion,
determine,

)y  The value of any Secured Assels appropristed in accordance with this
clause shall be:

{H in the case of cash, the amount standing to the credit of each of the
Company's accounis with any bank; financial institution or other
person, together with aff interest acorued but unposted, at the tdme
the right of appropriation is exercised; and

{#) in the case of Investments, the price of those Investments at the
fime the right of appropration iz exercised as listed on any
recognized markel index or determined by any other method that
the Lender may select (including indepandent valuation).

{c} The Company agrees that the methods of valuation provided for in this
clause are commercizlly reasonable for the purposes of the Financial
Collateral Regulations.
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6.1

16.2

153

15.4

15.5

15.8

RECEIVER

Appointmant

At any time after the security constituted by this deed has bacorme enforceabls, or at
the request of the Company, the Lender may, without further notive, appoint by way
of deed, or otherwise in writing, any ong or more parsons 1o be a Recedver of all or
any part of the Secured Assels.

Hemoval

The Lender may, without further notice (subject 1o section 45 of the Insolvency Act
1986 in the case of an administrative recelverl, from Hime to time, by way of deed, or
atherwise in writing, remove any Becelver appointad by it-and may, whensver it thinks
fit, appoint a new Receiver in the place of any Recelver whose appoinment may for
any raason have erminated,

Remuneration

The Lender may fix the remuneration of any Recelver appointed by # without the
resirictions contained in section 109 of the LPA 1828, and the remuneration of the
Receiver shall be a debt secured by this deed, o the extent not otherwise
discharged.

Power of appointment additlonal to statutory powers

The power 1o appoint & Recelver conferred by this deed shail-be n addition o all
statutory and other powers of the Lender under the nsolvency Act 1986, the LPA
1925 or otherwise;, and shall be. exercisable without the resttictions cordained in
sections 103 and 109 of the LPA 1925 or otherwise,

Fower of appointment exercisable desplie prior appointments

The power to appoint a Recelver (whether conferred by this deed or by statuie) shail
be, and remaln, exercisable by the Lender despile any prior appoiniment In respect of
alt or any part of the Secured Assets,

Agent of the Company

Any Receiver appointed by the Lender under this deed shall be the agent of the
Company and the Company shall be solely responsible for the confracis,
sngagements, acls, omissions, defaults, losses and remuneration of that Recelver
and for liabilities incurred by that Receiver. The agency of each Receiver shall
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18.

16.1

16.2

16.3

16.4

16.5

continue untl the Company goes inte liquidation and after that the Recelver shall act
as principal and shall nol becoms the agent of the Lender.

POWERS OF RECEIVER

Generat

(@)  Any Receiver appointad by the Lender under this deed shall, In addition to
the powers conferred on it by statute, have the powers set out in clause
16.2 1o clause 16.23,

{(b)  H.ihere is more than one Receiver holding office at the same time, each
Receiver may {unless the document appointing i states otherwise) exarciss
alt of the powers conferred on a Recelver under this deed Individually and to
the exclusion of any other Receiver.

{e}  Any exercise by & Recelver of any of the powers given by clause 18 may be
an bahalf of the Company, the directors of the Company {in the case of the
power contained in clause 16.16) or itself.

Repair and develop Properties

A Receiver may undériake or complate any works of repair, building or developrmant
on the Properlies and may apply for and mainfain any planning permission,
development consent, building regulation approval or any other permission, consent
or licence to carry out any of the same.

Surrender leases

A Receiver may grant, or accept surrenders of, any isases or fenancies affecting any
Property and may granl any other inferest or righl over any Property on any terms,
and subject to any conditions, that £ thinks fit,

Employ personne] and advisers

A Receiver may provide services and empioy or engage any managers, officers,
servanis, contractors, workmen, agents, other personne] and professional advisers on
any terms, and subject to any conditions, that i thinks . A Recelver may discharge
any such person of any such person appoinded by the Company.

Make VAT elactions

A Receiver may make, sxercise or revoke any value added tax option o fax as it
thilriks fit.
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6.4

16.7

16.8

16.9

16,10

16,11

16,12

Remunaeration

A Receiver may charge and recaive any sum by way of remuneration {in addition to
all costs, charges and expenses incurred by i) that the Lender may prescrive or
agres with it

Faalise Secured Assels

A Receiver may collect and get in the Secured Assets or any part of them in respect
of which it is appointed, and make any demands and take any proceedings as may
seem expediant for that burpose, and iake possassion of the Secured Assets with tike

rights.

WManage or reconsiruct the Company's business.

A Receiver may carry on, manage, develop, reconsiruct, amalgamate or diversify or
concur in carrying on, managing, developing, reconstructing, amalgamating or
diversifying the busingss of the Company..

Dispose of Secured Assels

& Recelver may sell, exchange, convert inlo money and realise all or any of the
Secured Assets in respect of which | is appointed in any manner (including, withoui
limitation, by public duction or private sale) and generally on any ferms and conditions
as it thinks fit. Any sale may be for any consideration that the Reoeiver thinks fit and a
Recsiver may promote, or concur in promaoting, a company fo purchase the Secured

Assets {o be soid,

Sever fixtures and fitlings

A Receiver may sever and sell separately any fixtures or fittings from any Property
without the consent of the Company,

Sell Book Debis

A Receiver may seil and assign all or any of the Book Debis in reapect of which it is
appointed in any manner, and generally on any terms and condifions, that it thinks fit.

Valid receipis

A Receiver may give velid receipt for all monies and execute all assurances and
things that may be proper or desirable for realising any of the Secured Assals.
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16.13

114

16815

16,16

1617

16.18

16.18

Male setilemenis

A Receiver may make any arangemant, seitlement or compromise between the
Company and any other person that it may think expedient.

Bring procesdings

A Receiver may bring, prosecuie, enforce, defend and abandon all actions, suits and
proceedings in relation to any of the Secured Agsets as it thinks fit

Improve the Equipment

A Recsiver may make substitulions of, or improvemsnis {o, the Equipment as it may
think expediant.

Make calls on Company members

A Racelver may make calls conditionally of unconditicnally on the members of the
Company in respect of uncalled capital with {for that purpose and for the purpose of
enforcing payments of any cafls so made} the same powers as are conferred by the
arficles of association of the Company on its directors in respect of calis authorised {o
be made by them.

Insurs

A Receiver may, if i thinks fif, but without prejudice o the indemnity in clause 18,
affect with any insurer any policy of insurance either In lleu or satisfaction of, or in
addition o, the insurance required to be maintained by the Company under this deed.

Fowers under the LPA 1928

A Receiver may exercise all powers providad for in the LPA 1925 in the same way a8
if it had been duly appointed under the LPA 1925, and exercise ali powers provided
for an adminisirative receiver in Schedule T 1o the Insolvency Act 1986,

Borrow
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16.20

168.21

18.22

16.23

17

17.4

A Receiver may, Tor any of the purposes authorised by this clause 16, raise money by
borrowing from the Lender {or from any other person} sither unsecured or on the
security of all or any of the Secured Assets in respect of which it.is appointed on any
terms that # thinks fit (including, ¥ the Lender consents, terms under which that
security ranks in priority to this deed).

Hedeam prior Security

A Receiver may redeerm any prior Securily and settle and pass the accounts fo which
the Security relates. Any accounts so setfled and passed shall be, in the absence of
any manifest error, concivsive and binding on the Company, and the monies so paid
shall be deemad to be an expense properly incurred by the Receiver,

Dslegation

A Receiver may delegate his powers in accordance with this deed.

Absolute beneficial vwner

A Receiver may, in relation to any of the Secured Assels, exercise all powears,
authorisations and rights it would be capable of gxercising, and do.all those acts and
things, as an absolute benseficial owner could exercise or do in the ownership and
management of the Secured Assets or any part of the Secured Assets.

incidental powers

A Recelver may do any other acts and things that it;

{8 may consider desirable or necessary for realising any of the Secured
Assels;

(Y  may consider incidental or conducive to any of the rghts or powers
conferred o a Recelver under or by virtue of this deed or law; or

{0y lawiully may or can do g5 agsnt for the Company.

DELEGATION

Balegation

The Lender or any Recelver may delegate {either genarally or spacifically} by power
of atorney or In any other manner fo any person any right, power, authorty or
discration conferred on it by this deed (including the powsr of attorney granted under
clause 21.1).
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17.2

17.3

18,

18.1

18.2

18.3

Terms

The Lender and each Receiver may make 2 delegafion on the terms and conditions
{including the power to sub~delegate) thal it thinks fit

Liability

Meither the Lender nor any Receiver shall be in any way liable or responsible to the
Company for any loss or lability arising from any act, default, omission of misconduet
on the part of any Delegats.

APPLICATION OF PROCEEDS

Crder of application of procseds

All monies received by the Lender, a Receiver or a Delegate pursuant o this deed,
after the security constituted by this deed has become enforceabls, shall (sublect to
the claims of any person having prior rights and by way of varistion of the LPA 1825)
he applied in the following order of prioity:

{a) in or towards payment of or provision for all costs, charges and expenses
incurrad by or on behalf of the Lender {and any Receiver, Delegate,
attorey or agent appointed by i) under or in connection with this deed, and
of all remuneration due o any Recelver under or in connection with this
deed;

{b) nor towards payment of or provision for the Secured Liabifities in any order
and manner that the Lergder determines, and

{&y  in pavmentof the surplus (f any) to the Company or other person entitled o
i,

Appropriation

Neither the Lender, any Receiver nor any Delegate shall be bound (whether by virue
of section 100(8) of the LPA 1925, which is varied accordingly, or otherwise) to pay or
sppropriate any receipt or payment first towards interest ratier than principal or
otherwise in any particudar order hetween any of the Secured Liabilities.

Buspense aconunt

Al monies received by the Lender, 8 Receiver or a Delegate under this deed:

{a} may, 8t the discretion of the Lender, Receiver or Delegate, be crediled (o
gny SUSDENSe of secufities realised account,
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19.2

{p)  shall bear interest, if any, at the rate agreed In writing between the Lender
and the Company; and

(c}  may be held in that account for so long as the Lender, Recaiver or Delegate
Hhinks #it

COSTS AND INDERNITY

The Cormpany shall, within five Business Days of demand, pay i, or reimburse, the
Lender and any Recelver, on a full indemnity basis, all costs, charges, expenses,
taxes and labilites of any Kind {ncluding, without limitation, legat,. printing and out-of-
pocket expenses) incurred by the lender, any Receiver or any Delegate in
connection with:

{a} this deed or the Secured Assels;

{hy faking, holding, protecting, perfecting, presenving or enforcing {or attempting
o do s0j any of the Lender's, a Receiver's or a Delegate's rights under this
deead; or

{t}  taking procsedings Tor, or recovering, any of the Secured Liabillties,

together with interest, which shall acorue and be payable (without the need for any
demand for payment being made) from the date on which the relevant cost or
expanse arose untll full discharge of thet cost or expense (whethér hefore or after
judgrnent, fiquidation, winding up or adminisiration of the Company) at the rate and in
the manner specified in the Facility Agreemeant.

indemnity

The Company shall indemnify the Lender, each Recaiver and sach Delegate, and
their respective employees and agenis against all liabililies, costs, expenses,
damages and losses {including but not Emited to any direct, indirect or conseguential
osses, loss of profil, loss of reputation and all Interest, panalties and legal cosls
{caloulated on a full indemnity basis) and ali other professional costs and expensss)
suffered or incurred by any of them arising out of or in connection with:

{a) the exercise or purported exercise of any of the rights, powears, authorities or
distretions vested in them under this deed or by law in respect of the
Secured Assels;

{by  taking, holding, protecting, perfecting, preserving or enforcing {or attempting
o do 50} the security constituted by this deed; or

{c} any defaull or delay by the Company In performing any of its obligations
under this dead.
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21

21.2

Any past or present employee or agent may enforce the terms of this dause 18.2
subject to and in sceordance with the provisions of the Contracts (Rights of Third
Parties) Act 1988,

FLRTHER ASBURANCE

The Company shall, at ils own expense, take whatever action the Lender or any
Recelver may reasonably reouire for

(8} uvreating, perfecing or protecting the securily intendead to be created by this
dead;

{by facilitating the realisation of any Becured Assat; or

(¢} facilitating the exercise of any righl, power, authorlty or discretion
exercisable by the Lender or any Receiver in respect of any Secured Asset,

including, without Hmitation (i the Lender or Receiver thinks it expedient) the
execution of any ansfer, conveyance, assignment or assurance of alt or any of the
assets forming part of {or intended o form part of} the Securad Assels (whather (o the
Lender or fo #is nominee) and the giving of any notice, order or direction and the
making of any registration.

POWER OF ATTORNEY

Appointment of attorneys

By way of secirity, the Company rrevocably appeints the Lender, every Recelver and
every Delegate separately to be the attorney of the Company and, in its nams, on iz
behatf and as-its act and deed, 10 executs any documents and do any acts and things
that:

fay the Company is required fo execute and do under this deed; or

{by any atlomey desms proper or desirable in exercising any of the rights,
powers, authorities and discretions conferred by this deed or by law on the
iLender, any Receiver or any Delegate.

Ratification of acts of altornays

The Company ratifies and confirms, and agrees fo ralify and confirm, anything that
any of s attorneys may do iy the proper and lawful exercize, or purported exsrcise,
of ali or any of the rights, powers, authorities and discrations referred to in clause
211,
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23,

23.

23.1

23.2

24.

241

242

24.3

RELEASE

Subject to clause 29.3, on the expiry of the Security Period (but not otherwise), the
tender shall, at the requaest and cost of the Company, take whatever action is
necessary to:

{a} relesse the Secured Assets from the securily constituled by this desd; and

{by  reassign the Secured Assets to the Comparw.

ASHIGHNMENT AND TRANSFER

Assignment by Lender

{a)  Atany time, without the consent of the Company, the Lender may assign or
fransfer any or all of its rights and obligations under this deed.

(b}  The Lender may disclose ko any actual or proposed assignee or fransferse
any information in its possession that relates to the Company, the Secured
Assels and this deed that the Lender considers appropriate.

Assipnment by Company

The Company may not assign any of its rights, or transfer any of iis rights or
obligations, under this deed.

BETOFF

fenders right of set-off

The Lender may atany time set off any liability of the Company o the Lender against
any liability of the Lender to the Company, whether either Habilily is present or future,
liquidated or unliquidated, and whether or not either Hability arises under this deed. If
the fabilifies to be set off are expressed in different currencies, the Lender may
convert either Hahility al a marke! rate of exchange for the purpose of set-off. Any
exercise by the Lender of #s rights under this clause 24 shall not limit or affect any
ofher rights or remedies available fo it under this desd or otherwise.

Mo obligation {o set off

The Lender is not obliged to exercise its rights under clause 24,1, If, however, it does
exercise those righis it must prompily notify the Company of the set-off that has been
made,

Exclusion of Company's right of set-off
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254

25.2

25.3

28,

All payments made by the Company fo the Lender under this deed shall be made In
full without any set-off, counterclaim, deduction or withholding {other than any
deduction or withholding of tax as required by law).

AMENMDMENTS, WAIVERS AND CONSENTS

Amendmenis

o amendment of this dead shall be effective unless itis In writing and signed by, or
on behalf of, each parly {or its authorised representative),

Walvers and consenis

(a) A walverof any tight or remady under this deed or by law, or any consent
given under this deed, is only effective if given in writing by the waiving or
consenting parly and shall not be deemed a waiver of any other breach or
defaull. It only spplies in the circurmstances for which it is given and shalf not
pravent the parly giving B from subseguently relying on the relevant
provision,

{by A failure o axercise, or a delay in exercising, any right or remedy provided
under this deed or by law shall not constitute a waiver of that or any other
right or remedy, prevent or restricl any further exercise of that or any other
right or remedy of constitute an slection to affim this deed. No single or
pariial exercise of any rght or remedy provided under this deed or by law
shall prevent or resirict the further exercise of that or any other right or
remedy, No glection to affirm this deed by the Lender shall be effective
urdess it is In writing.

Rights and remedies

The rights and remedies provided under this deed are cumulative and are in addition
{0, and not exclusive of, any righte and remedies provided by law,

SEVERANCE

If any provision {or part of a provision) of this deed is or becomes invalid, illegal or
unerforceable, it shall be deemed modified to the minimum exient necessary to make
i valid, legal and enforceable. If such maodification is not possible, the relevant
provision (or part of a provision) shall be deemed delated. Any modification to or
deletion of a provision {or part of a provision) under this clause shall not affect the
tegality, validity and enforceabitity of the rest of this deed.
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27.1

28,

28.1

24,

29.4

28.2

COUNTERPARTS

Counterparts

{a)

(b)

(c)

This deed may be executed In any number of counterparts, each of which
when exacuted and delivered shall constitute a duplicate original, but all the
counterparts shall logether constitute one deed,

Transmission of an executed counterpart of this deed (but for the aveidance
of doubt not just & slgnaturs page) by fax or email (in PDF, JPEG or other
agreed formatl) shall take effect as delivery of an executed counterpart of
this deed. IF sither method of delivery is adopted, withoul prejudice 1o the
validity of the deed thus made, each party shall provide the others witly the
original of such counterpart as soon as reasonably possible thereafter,

No counterpart shall be effective untl each parly has exeouted and
deliversd at least one counterpart.

THIRD PARTY RIGHTS

{a)

{b)

Except as expressly provided eisewhers In this deed a person who is not a
paity to this deed shall not have any righis under the Contracts (Rights of
Third Parties) Act 1999 to enforce, or enjoy the benefit of, any term of this
deed, This does not affect any right or remedy of a third party which exisis,
of is.avaitable, apart from that Acl.

The rights of the parties to rescind or agree any amandment or waiver under
this deied are not subject to the consent of any other parson.

FURTHER PROVISIONS

indapendent security

The seourity constifuted by this deed shall be in addition to, and independent of, any
other security or guarantse that the Lender may hold for any of the Secured Liabilities
at any time. No prior security held by the Lender over the whols or any part of the
Secured Assats shall merge in the security created by this deed.

Continuing security

The security constifuted by this deed shall remain in full force and effect as a
continging security for the Secured Liabllities, despite any setfiement of acoount, or
intermetiiate payment, or other maiter or thing, unless and untll the Lender
discharges this deed in writing.
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29.3

29.4

29.5

29.8

Discharge conditional

Any release, discharge or setflement between the Company and the Lender shall be
desmed conditional on no payment or security received by the Lender in respect of
the Sscured Lishiliies being avoided, reduced or ordered o be. refunded pursuaniio
any law relating to insolvency, bankruptoy, winding-up, administration, recelvership or
otherwize. Despite any such refease, discharge or sefifement:

{a} the Lender or iis nominea may retain this deed and the security created by
or pursuant to it including ali cerdificates and dovuments relating to the
whole or any part of the Becured Assets, for any period that the Lendsr
desms necessary fo provide the Lender with security against any such
avoidance, reduction or order for refund; and

(b} the Lender may recover the value or amount of such security or payment
from the Company subsequently as if he release, discharge of saillement
had not ocourred.

Gortificates

A certificate or determination by the Lender as (o any amount for the time being due
o it from the. Company under this deed and the Facilily Agresment shall be, in the
absence of any manifest error, conclusive evidence of the amount dus.

Consolidation

The restriclion on the right of consplidation containad in section 93 of the LPA 1925
shall not apply t© this desd.

Small company moratorium

MNotwithstanding anvihing to the contrary in this deed, neither the obtaining of &
moratorium by the Company under schedule A1 to the Insolvency Act 1886 nor the
doing of anvthing by the Company with a view fo obfaining such g moratorivm
{inclhuding any preliminary declsion oy investigation) shall be, or be construed as:

{z) an event under this deed which causes any floating charge created by this
deed o crystallise,

{b)  an oevent under this deed which causes any restricion which would hot
otherwise apply to be imposed on the disposal of any property by the
Company, or

{¢)  aground under this daed for the appointment of a Raceiver,
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301

30.2

30.3

HOTICES

Dellvery

Each notice or other communication required fo be given to a party under or in
cormechon wilk this deed shall be:

(&) i writing;

(b} deliverad by hand, by pre-paid first-class post or other next working day
delivery service or sent by fax; and

(&} smentio:
! the Company at;

Hanover Buildings, 11-13 Manover Shreet, Liverpool, Merseyside, L1
30N

Attention: John Routledge
The directors
{iy  the Lender ab
86-88 Wallasey Road, Wirral, Merseyside, CH44 258
Allention: Sleve Barber

or to any other address or fax number ag ls notified in writing by one pavly o
the other from time o time,

Feceipl by Gompany

Any notice or cther communication that the Lender gives 1o the Company shall be
deemed fo have been received:

{a) if delverad by hand, at the time i is left gt the relevant address;

{by  if posted by pre-paid first-class post or other next working day delivery
setvice, on the second Business Day after posting; and

(o) if sent by fax, when received in legible form.

A notice or other communication given as described in clause 30.2(a} or clause
30.2(cy on a day that is not a Business Day, or after normal business hours, in the
place i is received, shall be deemed o have been received on the next Business
Day.

Recslnt by Lender

Any notice or other communidation given to the Lender shall be deamed o have been
received only on actual receipt,
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30.4

30.5

3.

31.1

32

31.3

Service of procesdings

This clause 30 does not apply to the service of any procesdings or other documents
in any legal action or, whare applicable, any arbiltration or other method of dispute
resolufion.

No notice by amall

A notice or other communication given under or in connection with this deed is nat
valid if sent by email,

GOVERMNING LAW AND JURISDICTION

Governing law

This deed and any dispute or claim {ncluding non-contractual disputes or claims)
arising out. of or in connection with # or s subject. matter or formation shall be
governed by and construed in accordance with the law of England and Wales,

Jurisdiction

Each party revocably agrees that, subject as provided below, the courls of England
and Wales shall have exclusive jurisdiction over any dispute or claim (including non-
contractual disputes or claims) ardsing out of or in connection with this deed or iis
subject matter or formation. Neothing in this clause shall imit the vight of the Lender to
take proceedings against the Company in any ofher court of compatent jurisdiction,
nor shall the taking of proceedings in any one or more jurisdictions preciude the
inking of procesdings ih any other jurisdicions, whether concurrently of not, fo the
sxtent permitted by the law of such other jJurisdiction,

{ther service

The Company irevocably consents (o any process i any legal aclion or proceedings
urler clause 31.2 being served on it in accordance with the provisions of this deed
relating to service of nofices, Nothing contained in this deed shall affect the right to
serve Process in any other manner permitied by law.

This document has been executed as a deed and is deliverad and takes effect on the date
stated at the beginning of it
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BCHEDULE » Property

THis Numbar: M8425913

Froperty: Al that freshold property known as 18-20 Glamis Road, Liverpool, 113 8DL and
registerad under the Title Numbser,
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Executed as a Deed by RIVERSIDE BURLDING
SERVICES LIMITED acting by a
ditector in the presence of:

Witness Signature: l/ M

Witness Name: f o /? (:‘;—?‘/( k@ 1 S ?'B A v

Witness Address: ASENSC)NS SOUC}TQRS
Witness Cooupation: Solicitor 102 A_”@ﬁOH Road
Liverpool
L18 2DG

Executed as a Deed by

BRIDGING FINANCE SOLUTIONS GROUP LIMITED

NG Y o s
a Diractor, In the presence of

Witness Signature:

Whness Name:

Winess Address:
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