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TACTICA PREMIUM FINANCE LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021

2021 2020
Noles £ £ £ £
Equity
Called up sharce capital 4 243 243
Share premium account 5.911,764 5.611,704

Retained earnings {3.912,007} (5.912,007)
Total equity - -
The dircetors of the company have clected not to include a copy of the income statement within the financial

statements,

These financial statcments have been prepared and delivered in accordance with the provisions applicable to companics
subject w the small companics regime.

The tinancial statements were approved by the board of dircetors and authorised for issuc on 22 September 2022 and
arc signed on its behalf by:

Mrs § Bishop Ms (7 E Kelly
Director Director

Company Registration No. 05446073




TACTICA PREMIUM FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies

Company information
Tactica Premium Finance Limited is a private company limited by shares incorporated in England and Wales.
The registered office is Tintagel House, 92 Albert Embankment, Vauxhall, London, SE1 7TY.

1.1 Accounting convention
These tinancial statements have been prepared in accordance with FRS 102 “The Finuancial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102™) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statcments are prepared in sterling, which is the functional currency of the company. Monctary a
maunts in these financial statements are rounded to the ncarest £,

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of frechold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

1.2 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months ar less, and hank overdrafts. Bank
overdrafts are shown within horrowings in current liahilities,

1.3 Financial instrnments
The company has electad to apply the provisions of Section 11 ‘Basic Financial Instruments™ and Section 12
‘Oher Financial Instruments lssues” of FRS 102 wo all of its financial instruments,

Financial instruments arc reeognised in the company's statement of financial position when the company
beeomes parly W the conlractual provisions of the mstruinent,

Financial asscts and liabilities are ollsct, with the net amounts presented in the (inancial stalcments, when there is
d legally enlorceable right to set ol the recognised amounts and there is an intention to selils on a net basis or @
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cest using the
cffcetive interest method unless the arrangement constitites a financing transaction, where the transaction is
measurcd at the present value ol the fulure reecipts discounted at a markel rate ol interest, Financial asscts
classilied 4s recelvable within one year are not amortised.

Classification of financial liabilities

Financial liabilitics and equity instruments arc classiticd according to the substance of the contractual
arrangements entered into. An equily instrumnent is any conlract that evidenees a residual interest in the asscts ol
the company afier deducting all of its liabililies.




TACTICA PREMIUM FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.4

15

1.6

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrwment is measured at the prasent value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortiscd.

Dbt instruments are subscguently carmied al amorlised cost, using the elleelive interest rate method.

Trade payables arc obligations (o pay lor goods or services that have been acquired in the ordinary course of
business [tom suppliers. Amounls payable are classilied as current labilities i payment 1s due within one vear or
less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs.
Dividends payahle on equity instruments are recognised as habilities once they are no longer at the discretion of
the company.,

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs ate
required to be recognised as part of the cost of stock or non-current assets.

The cost ol any unused holiday entillement is recegnised in the peniod in which the cmplovee™s services are
received.

Termination benelils are recognised immediately 2s an expense when the company is demonstrably commilted (o
terminate the employment of an employee or to provide termination benetits,

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are refranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

The directors do not consider there to be any critical accounting judgements and key sources of estimation.




TACTICA PREMIUM FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

3 Employees

The average monthly number of persons {including direclors) employed by the company during the vear was 2

(2020: 2).

Total

4 Called up share capital

Ordinary share capital

Issucd and fully paid

11,575 Ordinary A shares of 1p each
6,347 Ohdinary B shares of 1p cach
6.422 Ordinary C shares of |p each

5 Audit report information

2021
Number

11,575
0,347
6.422

24,344

2021
Number

2

2020 2021

Number E i

11,575 116
6,347 63
6,422 64
24,344 243

2020
Number

b

2020

116
63

243

Ag the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance with

5444(5B) of the Companies Act 2006:

The auditor's report was unqualitied.

I'he senior statutory auditor was Andrew Hulse and the auditor was LHY Hacker Young.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



