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Registration of a Charge

Company name: MAGMA TECHNOLOGY LIMITED
Company number: 05436417

X3I0TNKQ

Received for Electronic Filing: 07/10/2014

Details of Charge

Date of creation:  07/10/2014
Charge code: 0543 6417 0001
Persons entitled: WORKING CAPITAL PARTNERS LIMITED

Brief description:. DEBENTURE ALL MONIES DUE OR TO BECOME DUE FROM
THE COMPANY TO THE CHARGEE UNDER THE TERMS OF THE
AFOREMENTIONED INSTRUMENT CREATING OR EVIDENCING THE
CHARGE FIXED AND FLOATING CHARGES OVER THE UNDERTAKING
AND ALL PROPERTY AND ASSETS PRESENT AND FUTURE INCLUDING
GOODWILL BOOKDEBTS UNCALLED CAPITAL BUILDINGS FIXTURES
FIXED PLANT AND MACHINERY SEE THE DEBENTURE DOCUMENT FOR
FULL DETAILS

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 05436417 Page 1




Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DAVID BAIGEL

Electronically filed document for Company Number: 05436417 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5436417

Charge code: 0543 6417 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 7th October 2014 and created by MAGMA TECHNOLOGY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 7th October 2014 .

Given at Companies House, Cardiff on 8th October 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



(1) MAGMA TECHNOLOGY LIMITED

{2} WORKING CAPITAL PARTNERS LIMITED




. THISDEED smadeon 7% dayof OCTOREH 2014

BETWEEN:

(1) MAGMA TECHNOLOGY LIMITED (Registered in England No! 05438417)

whose  registered office
"Cha rgﬂr“_j ¥

Arid

is 87 New Cavendish Street, London, W1W XD (the

() WORKING CAPITAL PARTNERS LIMITED (Registered in England No:
R537522) whose regi istered offit ice 5 at Buckingham House, 45 Vivian Avenue,

London NW4 3XA {"WCP").

IT IS AGREED that:
1. INTERFRETATION
B .E:‘}E:Fniétmr‘rs
' “ﬁhar@mﬂ &asa’m

 “Chargor's
_Liahiiitias'f S

agsats Eharga;ﬁfasalgned to WCP umder‘ thiﬁ @e&d

'; ail the Chamurﬁ ﬂbé gat}@ﬂs 423 WEP @f an‘g kmd .aﬂd m'_
Cany currency (whether now or In the future; actual or
contingent - {including.  reimbursement  of Purchasad' L
o Debts - which are  recoursed  under the Facility
_-'ﬁ»,gre'ement and costs or charges pavable under the

o Facllity. Agreement) and whether owed by the Chargor
- as principal or surety or ineurred alone or jointly with
- -another and whether swed to WCP as ori iginal obligee

- '3_-_ar s assiqnea R traﬁsfereg} and - "Chargor's

: _.’meimt’y“ means ai’ay nnﬂ ‘of theaa :}bﬁsgatmﬂﬁ

of Sale”

“Customer”

--_-a “contract in amf fmm {mc!udmg a pur’chase mrder} .
o for the sale or hire. of goods  and/or pmwsmn of
UL ssrvices o k=1 Custnmer unﬁer whiltha ‘Dabt aﬁses

a party under 3 %:untraa:t of Sale. nbligﬂd o gay the -
" Chargor a Débt and, where th@ mht&xt @ermﬁmf :

o .'pms;sectwe ﬁugt@men f.

 pept

o any wegaﬁt future or conti ngemt Qt’f% gatwn fnctucﬁsng-- '
Ccany tax of duty) of a. Customer to make payment
- upder - a Contract of Sale {wha&her invaiced or Aot} 0
and, where the. mntext nerm ik, mc!udes ﬂart ﬂf '

'“7 _Debt

ntﬁudaq any mmrﬁgagﬂf chargai (Fgeﬁ or ﬂﬁat T‘H;),fﬁ.-

- pledge, hvathecatmn orlien and any cﬁthﬁr'
_ _-arrangemeﬁt interast {whét‘her By way o
assignment, t?USL”; title retention or atherwise) whsch

- has the effect of provi dmg semrﬁw {including, wath@ut-"--: o

: "'3"_-';hmitatﬂm the  deposit of rionies o property with &

' ‘person with the. iritention of aﬂ‘brdmg such p@rmn 8.
-right of set-off m’ lien} and any sale or leaseback, sale

and repurchase or defefred purchase arrangements.

~and L any other. agre&m&ﬂt f}r arrangemem havmg = -
slemi iag' emmmtf eff&ct, .

- ABM <WOPS Dabentire - Magma Technology Lid .

,{L



U vEndorsed
o Debhtst

"Expenses”

“Facility

Agreement”

- "Fixed Chargaﬁ_ ;

_ Debts"

--:_'dﬂbts arisi ng from a E@ﬂta‘act of Sale” {wh ch are
neither |
VIR |

irchased Debts nor Nmﬁ Vesting Debts) the
ting to. which has been endorsed with a
notice of assignment to WCP which are not asaigned
abmﬁut&i’y o WCP-for any reason,. tngather With the

Related Rights to such debts;

all expenses {on a. full indemnity basis), i

including
{without limitation) legal fees; from time to time

paid or incurred by WCP or any receiver at any time
i conmiection -with the Charged Assets or the
‘Chargar's
preserving, defending or enforcing this deed {or any

Liabilitles  or in~ taking, perfecting,

of the Security} or in- exercising any right or power

under this deed or otherwise;

the asgreem&ﬂt for the sale and pumhasa of - certain
‘Dehts betwesn the Chargor and WCP as varied,
Camended,

__supg_em@nt@d _.QF“. replaced from. tama tm _
tim@* : L S '

.'_D"'btﬁ araing fmm & {:mnirat‘t of Saie tfwhu:h are. - o
- neither. Purchased Debts nor Non Vesti ing Debts nor
inor towards .
Csettiermant of whi ch are paid into the Trust M:{:mﬂt*'

Endorsed - Debts) the  Remittances

L o and the Ral lated. Rghts to such Dabts;.

"Non westmg
o :Behts” '

ABN - WCP - Debantire - Magma TechnologyLtd

fire, cstorrm,

- explosion,. | _
Cand arti.cles__dmpp_ed frarn them, _nmt ___«r;wa§ ‘cormmotion,
“malicious damage; landslip, subsidence, burst pipes,

: -any aa:mumt @pened pursuant ‘tﬁ cJausa En 1 AR

ternpest, cmf:i Eart}wwak;ef hghtmng,-" |
impact,  aircraft and. other aerial devices

enviranmental pollution, terrorist acts and other such

- risk ‘as. WCP-may. ’me time to time ra»quir& to bﬁ
- _msureﬁ : o :

nt&mut at the rata f:rr rates agreef:l hetween WCP aﬂd._-
. the  Chargor in o
T “Chargolf's’ Liablity of in the: absence ﬂf agresment or . .
- -of @ corresponding  Chargor's Liability at the rate of
_ " 10% per annum above thﬁ base: rata of Uayds Tﬁai
SNREN fmm tame tm tsma,, _ '1 - : L : :

respect  of . any - cormresponding

- -____.'"%:he Law of Prcspertv ﬁu:?: 1925

“all or any Purchased Debts from’ timeto time;-_'_
CUpurpotted to he.___assrgneﬂ o WCP. pursuant to the
- Facility ‘Agreement are hol assigned absolutely Lo WCP -

for any reason {and whether or not held on trust for

e WCP) together with the Related Rights to such Debts; R




“Other Debts"

all book debtg, revenues and claims whether aﬁtuaiiy_
or contingently mw;ng to the Chargor whether or not.
an account of its tradmg both present and future and-
Ancluding all choses in action which may give rise to a

-debt, revenue or clalm:and any seﬁurlty held by the
Chargor for such debt, revenue or claim and any other.
‘rights relating thereto, such as; reservation of title or
-an unpaid vendor's fien, hut.-e-xtiﬂ-di-ﬁg: '

FPurchased
‘Debts"

f‘fﬂeaﬁ Property”

- ”Rﬂﬁt&ﬂﬁlﬁhtﬂ“ o feiatmﬁ o By F’urx_::hased E}et@t, N@n Vestrr&g Eﬁeb‘t or

Fmed ﬁh&rge Debt: : _ :
' ::__{i}- tha Ehargars nghts uﬂder aw security g vm fw_ o

{i7. . Purchased Debts:
(i) Mon Vesting Debts;
(Y Endorsed Debts; and
{lv} Fixed Charge Debts;.

-Debts which. are assigned to WCP  pursuant to - the

Facility Agreement;

all the freshold and leasehold property [present aﬂd

futura) vested i or {:harged to. the iﬁhargﬂr or ms
wh}th it ch&;‘wase has aﬂ mtﬂz‘est :

{séj aifﬁ' instruments {negat;abﬁe oF.“nan negatahe}.""' |

- securities, insiirances; “bonds, guarantee5 and L

_ m:::’éﬁmmtreﬁ reiat ng !;m that {iabt

'"-."'._'"._fig'EEj::'th& ‘Chargor's ledgers, dmcumentsf_mmputer or

electronic data (including aperatmg syﬁtems}_-_”f

:._"_re(;mrdmg *;‘*F Ewdenmng that debt and.

"'3"_"'{5'_%;)-: all “goods returned to - or rapassess&d tsy t%wa’-.'_""

 Relevant
- Currency’

*Remittances”

_'Chamﬁr or re;ed:ad tw a Cugtnmer

.lm reiatmﬁ to each s‘:rf the Chargnr 5 Leabl itaes the

currency i which it as ?mm tm‘ze to tzme

. deriominated; SO S
cash; cheques,  bills of E-xc'_hahge;_;hega&:iablé"and”-'_ i

- onon-negotiable instruments, letters of ‘credit, orders,
- drafts, promissory hotes, electronic payrents and

any other [ﬁstmﬂmnib, _a‘ﬂ@thﬂd& or fﬂt‘ms r:rf p}ayment_-_' :' -
5 w Engagemem : S _ :

*Securities”

S@ﬂurlt]ﬁﬂ {s::ar% Ftateﬁ ar uncertaf‘cated} or umts ire anr.

Caccount or. balaﬂce {whiether held in the name of the .

Chargor or by a: ﬁnmme&} of the Chargor {present

- and future} and all income and rights, t‘ierwlng from wf.
'-.-'_.-._._attachmgs ro th& Same, - _ .

© "Trust Account”

" ABM - WCP - Debenture - Magma Technology Lid

-:_ the saﬂunw ::ﬂnst tu?."ed !!W ti'us deeﬁ aﬂd :

aﬂy bank acmuﬂt into Whmh Custum&m are mqu:r&d'-
“under the Facility Agreement and;’mr th!ﬂ ﬂebentur&f
P - may aEB DEEQ?&;-% - . S .




1.2 General Interpretation - references to

1.2.1°  the "Chargoi" or "WCP" where the context admits inclide a refarence
to its respective successors, assigns and/or transferees;

1.2.2  parsons. include bodies ca’rp&sﬁrate,._unmmmﬁrateﬁ".’azgﬁaﬂi'atims and’
partnerships. in each case-whether or not-having a separdte legal
personality; and

1.2.3 this deed or to & provision of this deed, or any other document are.
‘references to it as amended or supplemented, whether before the.
date of this deed or otherwise.

1.2.4 Third Parties - this deed does not confer any rights on any ‘person
who isnot a party to this deed pursuant to the Contracts: (ﬁtgh%ﬂ of
Third Parties) Act 1999,

2. SECURED LIABILITIES
The Chargor covenants with WCP that it will-on demand: _
' 2.1 Payment E@venant - pa'f the Chargw 5. Laabghtms aS awd when they fﬁﬁ f:ﬁue,
R 2 Expanq&q From: Scfme to tima pay the Expanms" am:!

2.3 Interest - fmsm tsme w time- pay mtemst or ﬁzha amc}unm é:f}ver‘ganted E:{} iaa_ Lo
L paidoby the Chargor, under clauses. 21 and 2.2 from the date on wiiich the -
K '_ Chargor has agreed to pay Interest on them or, If there is no such agreement, .
from the date on which they becorme dueor {in the case 0? any Exp@nse} t’he' -
- date of WCFP's: ex;}encffture untei ﬂaymerrt by the Chargmr _

s _"_f --Gmm OF SECURITY T R S
S '3 1. Charging clause - as'a caont inuing. gacunty for the g}avmer@t and dss;charga of

the Chargor's Liab litles, the Charger w&th fuﬁt tEtEE guar&nt&e char»geg 1s3 WCP _: ; :
- E:avf way of first’ f‘md charga: Co

e SRR 1 8 Present freshold/i &aa&hwd pmp&rw = charg&s to WQP by way of iega SERIE
L ':_-__mm‘tgage all the freehold and leasehold property now vested inor

S _n:ﬁargad to the Cﬁargﬂr mcéudmg the pmpemf spemﬁed i S:’:hﬁdu!ez o

B S : ' .

R i _Future freehmdfﬂ.eamm d pr@perw - c:harges !;0 WCP tw wa‘f of f"xed L
S charge: all estates or interests in any freshold and leasehold property.
- ‘mow and in the future vested in or tharged to the Ehargm ewcem: the%
: "pmperty r:hargad by clause 3.1.1; . _ -

CELA P?;en’é:g = :::hargas WOWeP by way a::f f‘xed ﬁharge al] rents ma:&ivam :
e fmm a{w Eeaﬂe grante»d Uut Uf any Rea Pmpertyf RIEI R

g4 " Rights. attachmg fo the Rea Property - charges to WCF‘* the bameﬁt {JF"_ |
Co T all covenants and rghts relating to the Real Property and tha beneﬁt;._'
: 3:::? all nas&meﬁts sew?ng ar. relating ta ELH:h property; ' :

T3 Fmtur&:-‘; and ftmngs < "ha_rgas to WCP by way of fixed charge all
Sl fimtures and fittings fromi time to time attached to any Real Property .\
Lot theextent that thny ara mt suh}ect to a char@e umﬁer maus&s”_ S
L _"311@:’312'- . _ ) .
3.1.6 " Plant, machi nmw etc = thasge's tﬂ WCP by Wa‘%ﬁ of ﬁx&:ﬁ char@é all the ST
- plant, machinery, vehidles and computer equipment of the Chargor
- --{prasent and future} not reqiilarly daspﬁsed of in the ordinary course
- of busingss together with all right, title. and interast of the Chasgi:sr
o urider any  agreements: méatang e B tha g::urchaﬂe, Eease, hme pur{:hase--_
Coor mamtaﬂance of the sama" R -

31? .:' Furmtur& e!;c j— rharges té WCP b\g way s:»F ﬁxed ﬂ:harge a @j
AﬁN WCP D@t;enmre M&gma Tmhnﬁinm ibd . _ _ .




3.1.9

3110

o

©designrights, - trademarks; - service marks,,.database rsghm;_'f.;-

furpiture, furnishings, equipment, tools and other chattels of the
: -Chargmr {p!‘@ﬁeﬂt and future) not-regularly dtbpa%{i of i the ﬂrdmar'? e
course of business together with all right, title and intsrest of the

Chargor under any agreements relating to the purchase, lease or

- hire-purchase of the same; . .
3.1.8

Licences etc. - charges to WCP by way of fixed charge the bensfit of
all licences, consents and asuthorisations  held or. utilised by the
Chargor (present and. ’Eumre} In connection with its business or the
use of any of its assets; '

Goodwill/uncalled capital - charges to WCP by way of fixed charge all

the goodwill and uncalled capital of the Chargor (present and future);

Securitles - charges t6 WCP by way of fixed charge, all the Securities
net reguiaw disposed of in the mn:!mary course of business;

Choses in action/claims/intellectual pmper{y - charges to WCP by Wa?
of fixed charae all-choses in action, claims and intellectual property
rights {maiudmg contract rights In . patents, inventions, copyrights,

o confidential: mf@rmatmn Know- “how, dmmam nameg aﬂd busm&a&_

o {a}-"by way of Exacﬁ ¢hange, _ii Nm vestmg De:bts and. au_'._-._-””

_-:_:-'{ﬁj_-_'.'by way. of f“xeﬂ charge, all’ Eﬂdum@d ﬂebts anﬁ a%i Rem:ttaﬂces e

' '._namm} ﬂ? tha t‘:hargar {preﬁent and futum}p e

- Remittances m -regpect thereof;

R L1} sfes;prad: thereof; and

'.';"':f:_{r{:ﬁ.}.'-bv way of fixed: tharge aéi Ff)ﬂﬁd Chargeﬁ D&hts and a!!-}-'”

R Remittam:es in respect: thEragf

-.'--Dthar Dehi:s

Cqa) by way" of fixed. charge all G&ther mebtﬁ requmad b‘f WCP to ‘be
L '-;r::aid into a Nnmmated Aﬂmunt am:l a?i ﬁash in ragpat:t thﬁf@ﬁf S

(b) by way @f fmed n:hargeg any cmdt baiance sn any Nﬁminat@d.:-_-'.'

314

: .-.Ax:cﬁunt

_ _-Ensur&nc&s - chameg t@ W{:F bv wav nef ‘Exaﬂ char’ge thﬁ pmmeds af.'_'_“ SRR
o each policy of | muraﬂm {ﬁmmn’t aﬁd future) zssued in reﬁata::m m the -

_ Charged Assets;

Hedging. arrangements - r::hargas to: WEP’ by way. of fixed. »:harge the
- benefit of any interest rate swap, . currency swap, ‘cap or -collar

. arrangement, future, ‘option, forward rate “agreement or other
- derivative instrument { hawWsoever descﬁhed} or-any other agreement

R TS

owith WCF 6rany - third. party for protecting or hadgmg aw af the SRR
'-_:_thargar s Liabili Eﬂ%& F;r; WCP at any time; and : '

Other pmperty - i:harges to WEF‘ %;W Wa?f ﬂf ﬁaatmg chafge aEB th& EERR
_ :-'undemakmg and all. wmgerty, ‘assets and. rights of ‘the ‘Chargor =
o (prese

‘and future) wherever situate not from. t;lm»@ m tamﬁ suhjact;_ ;

L toa mar‘tgage o fixed. charge under thm deed,

e : 3.2 -_:"asﬁgnﬁ to WEF by way r:af ﬂrst ﬁxed mwtgage, ali Ets rsghts in aru,ar pu ﬂcaes ﬁf.:“' ..
0 insuranices or assurance preésent of future g;im:iuad ng, Wathaut hmatatmn, amf_'

msuranc&s rela‘z ing m the Book: Debtﬁj, _

07 3,3 chsrges to WCP, by way of first ﬂﬂatmg charge? a{l the untier’tamng, pmpeﬁv,

Cassets and rights Cof the: Chargor-at any time hot. effact VEW mungagaﬁ
"charged or-assigned g:aur‘suant tr:: the ﬁlaus&s abwe =~'§'--g o B

' AE’N WGF‘ mmmm MagmaT&chmﬁagy LEd




3.4 Automatic conversion of floating charge -
* The floating charge created. by this clause shall automatically and immediately
{without notice} be converted into a fixed charge over the refevant Charged
Property if the Chargor:

3.4.1  creates, or attempts to create, on all or any part of the Charged
Propérty an Encumbrance without the prioy written consent of WCP or
sty trust in favour of another person; of

3.4.2 disposes, or attempts to dispose of; all or any. part of the Charged
Property. {cher than property that s only subject to the floating
-r:harge while it remains uncrystallised  which property may be

spﬁsed of in. th& ﬁrdmaw course of busi nemh or

3.4.3  areceiver is appointed over all or any of the Charged Property that is.
subject to the floating chiarge; or
3.4.4  any person levies {or attem;&ts to -levy) any distress, attachment,

execution or other procass. agamst all or aﬂy paﬁ; Gf the Chargei'
.Prmparﬁy; c:w

_"3;4;5_'..-WCP reacelvas mtice -of the agp@intment e:nf ora pmpmai m* a3
: -intmtiuﬂ to appalnt an admimstmt@r »ﬁf the Charg{:sr S

o .5.3;._[5' : Eﬁﬂvarﬁmn af fﬁmztmg marge m; natma

WEP may; n it saie mscretwn, at: any tme and bgf writtaﬁ natic& tﬁ tha-_
'Chargor, onvert the floating charge: created under this debenture into &l
fisted. g:harga as r&gamg any part of Eh& Charged Pmper@g 5};}&{:11’5&{? by WCP m_' '
“that notice, .

35 .mats acquir&ﬂ aﬁ&r aﬁy ﬁaatmg marge sw&ta%hsatmn

'_'-ﬁmy asset amuar&d by WEF “after. arw cwstaﬁﬂsat on of the ﬂﬂaﬁng charge T
- ereated under this debenture which, but for such x:ry«:talhsatsﬁn would be 0
-osubject tooa ﬂmatmg charge shall (un ess WP caﬁﬁms m wmtmg to- the;-'

- contrary ) be cham&d o WEP b wa‘f m‘ firsﬁ f wed- charge : -

'-_';—;.-'3'_3-_:_.;Rﬁmmm@ﬁs on mmum [y S | e
. :ét:--,-:i General ‘restrictions - Th@ Chargor’ Wtfk r’zo%: wathﬂut the mmr wntteﬁ.' R
CﬂﬂEEﬂt of Wﬁ:P EEG ame' of the f@éicwmg L S

PR 4 1. 1 Negatlve pieﬂge {Emept i faw}ur of WE:P’) mreate ar: parmat [had arsga-{ A
o Lo continge any Eﬂﬁumbramze aﬁ?@:tmg any of the Charged ﬂsgetﬂ IO
o cincrease nor extend any §ahfiity of the ﬁhargm‘ secured o any’ Df tha" _

S _{:harged Hssats; ;i : _ - _ :

%12 -_‘;ﬁﬁsp&saiﬂ of fixed: charge ﬂmpamg déspﬂse of the. Eharged AS&%E_':.:-'_.Z o
. -charged by clause 3 or; following conversion: of the floating {:E‘garge tol
Ca ﬁxeﬂ charge, _the i:harged ﬁs&etﬁ charged by ciause 3 or

_';%4-,1-;3'_ : :._Dasmsam of floating charge: ﬂmmart‘y dispose of the Charged ﬂusaetsj;_'.f. e
-~ ocharged by clause 3other than in: the: ordinary - muma of busi nesq.
o whsie the floating charge remains uncwstaﬁﬁsed or . L

R 5 B F&aa% ngs w1th th@ Real Frs:sperl:y gmnt or sam:ept a ﬂurz‘ander f:ff or
S ovary, eny lease or licence of, nor part with or share possessi t:m or -
- pecupation of, the Real: Fmp@rtv nor reduce aaw sum. payable under.
‘them. nor enter into: any onerous or restrictive. ﬂbisgatmns aff&ctmg---' o
. the: Reai F’mperﬁy or consent tr:s aw BEE] gnment {H' underlettmg of a’ny'_
m‘tewgt in the Real Fimmrty - : . A :

'5:4;2'_””?rrn:sraty arraﬂgementﬁ =T WCP ﬁaaa ﬁﬂﬂﬁ&ﬂt ?:f:a the Creatu:m a::uf a
. mortgage or charge: on the Charged: Assets it may require. =R priority
__'___agreement n::ar ‘deed with the morﬁgagee Q{' chargee ~In thE CESE ﬂﬁ%b

BN WEP Bebemm\a Msgm@’recmamwm Lol _' ol -_?' w



registered tand this will ret[uw& reglﬁtratwﬂ and will be a: pubih: ﬂ@wmﬁnt

Restriction on registered land - The ﬁhargﬂr a@piaas and agrees that W‘CF'.'_ o
Cmay apply for & restriction to be entered on the register of any Real

Property which .is registered. land that no dispasition of the registered '
estate by the gﬁrﬂpr@tm(i} of the registered estate or by the proprietor(s)-
of any registered charge is td be registered without a written congent
signed by the proprietor for: the tirne being of the charge created by this
deed in favour of WCP referred to in the charges register.

5. INSURANCE

5.1

o 51&‘&» -any other rigks’ ﬂmrmaﬂy insured agaenﬁt by p&wuns ﬂarwmg on the,-'-: o

B2
~than the: replacement value of the Charg o

_ "replacement value" means the total cost of rebuilding, r&matatmg aro
- replacing those Charg@d Asdets inothe event of their beaing: tampieteiy_.ji_-

Insured risks. --exaep’t:‘wham-iﬂsumd by the lassor of any .R&E%_ngﬁer‘tm
the Chargor will insure all of the Charged Assets {(which are of an
insurable nature) agamst ' '

5.1.1  the Insured Risks;

5.1.2 loss of rents payﬂai:are b the fenants or obther occupiers. {}f the Real
Property for 3 period of three yvears:

5.1.3 third party and public liabil it‘y, arid

: .-'%me CEB% ﬂ:}? buﬁmess as %:hat camed on by it

-a'sum or ’SUE“ﬂ‘E nm: fe‘:*ssé_."
g Assets, For th

Regiacement Va!ua = Ay mguranca mu&t E;a'

o eﬂes‘atmyed togethw w:ih &my r&[evant arﬁhztef:ts” and- 5ur'veyﬂm fees.
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B4 .
af the Char\ged ﬁssets, aH mﬁmes recewed m‘ rizcie vab e under any‘ nsuraﬁﬁej N

:Ensuram:e Cumpaw = anv insurante r&qu r’vad under thfa a:%ause mu&t bﬁ::_' '

with an Insurance mmpany or undemﬂtem ar_mptat}ia m WCP,
Appiimtmn “subject to the provisicns of any lease or prior charge of aEE m' ﬁ%fart'

: must be app lied:

o B4 “in re;afaﬁing, reatmrmg w ramaﬁatmg ’ehe Ehargeﬁ Mﬁets degtmyed QT_-_

_5;@';2'__' if WCP so di

o damagmﬁ orin any. ather manner. whsch WCF may agr&e o

Bcts. and th& terms of the re fevant msumncﬁzs afiaw, i ;:xr_--__-.' |
: t&warﬁlq 5@8: sfaction of the Chargor's Liabilities. ' '

Nat& x}f Interest = if required by WCR; the Chargar wil racire that 3 fiote o the R

Cinterest of WCP ﬁS endorsed upon- all ‘policies of insurarce maintained by the
- Chargor and’ will ensure that such insurance policy contains such provisions for o
khe pmtemnn a:»f Wt:F* B WCP may from E:sma to iame reassmam? raquara. o '

' -"-:Siﬁ_'.-m@rdanﬁe of Puhw - the Chargos' ws!? ot do or peermat any'thmg 1o be cﬁmnej_ o

- ~which may make vol id or vmdab le: a%w pmﬂcv mf* ﬁsuranca n connection wﬁ;ﬁ any
' Eiharged ﬁsseks - L
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__Premaums the. Ehargur will 'pr@mp'fw my'aiﬁ *;:Jrer'n' ums fand 'dfa “all othar thsng’s R |
L heEpsEaTy %:ﬁ kﬁﬁg @aah pc.:s sc:y m" msﬁmme i raspeaziz ﬂsf iha f;hargad ﬂasaﬁ:b m o
force. . R _ g

'_Pmductnn of PD!EC‘V = the f‘_‘has‘gnr wH,. ammed ataiy of ﬁemand ?f&}i WCF, A
produce o WC%P’ this g}c}hw? certificate or cover note relating. to any msuram:»e- :

RER TR, - policy. and E:he receipt ‘fur the ;}az@ment nf tha ﬂas?: pmmaum ‘g"u S
- '_-"_-BEM.MGS WITH DEBTS ~ . oY

Y 1

Tha Chargf}r agr&eﬁ with WEP that ri: wills

5 i 1 : m reiatmn tc} Nun Kfastmg Debts, = :' -

"-_'.@LENﬁw?i:-i{'-'.-'é«é&éﬂiﬁz@dﬁagh&x?ﬁ:ﬁnn%yLf'd e S oL

purpose;.




'{a}- '-ubsewa and @aﬁum’a all tha Warrantias amﬁ c&venants given b‘y" el
ik in the Facility Agreement;. :

(b} procure that all ‘Remittances are paid into the Trust Account or
gy other: acmunt nominated by WCP frorm time o time; '

@12 inrelation to &l Endmrsa:;% meb‘c&

() not reguire Customers to settle them other than by payment
into the Trust Af:-‘::ﬁa’-unt"-

3-{91:3:} collect them in ‘the ordinary course of Its business or in
accordance with any d[reatm_nq given by WCP from time to time;

{c} notassign, _factar or discount ;tﬁ@m;

{d} not-walve any right of recovery or do . or omit to do anything
whith may delay or prejudice récovery;

(e} not compromise, ammpmuﬁd or release them, exarcise {or allow

any other person to exercise) Set a?f agamgt them or ntherwnse
desl or dispose of them;

{f} not extend. the due date for g::ay‘ment {ether thaﬂ mf way ﬂf' S
o normal trade credit in the mrdmary CoUrse of buzsmess}, R

gy hn d arw paymant received on trust for WQP pendsng payment_'-_ﬂ
SO it the Trust Accopnt or other am:ﬁunt nnmmatad by WCF* ‘me e
_ _ "-hme to hme* amﬁ ' SR _ _ R T,
'__th}'..._an WCP's requegt send to it dataa?s of alt Emﬂﬁmed Debts,
o induding the identity mf tha dabtﬂr tha amaunt 0wl ng and the-‘._
- due dai;a fmr payment i R _ .

' 6.1.3 ﬁ_:_- -_{.m reiatzs:rn i:a all F‘zxed f‘:harged ﬁ&b*&s _ _
DR :" fa): -_"m’s WCP's r‘equast serve: (nr mquiz‘e the {Zhat‘gar to saarva} n::st

o of the charge of those debts to WCP on the Customier d:rectmg_'. S
CLthat all Remattﬂncea are paid EﬁtD the Truat Af:cmunt

- {h) : ﬁmmpﬁy with the covenants’ given in reiatéﬂn ttt Endursed ng_;.:_ o
S o setout in clause 6.1.2(h) to {h} abﬁve* and : :

" (€} on WCP's request, send to it details of all Fixed- a:harged uehts-l--

- including the identity. of the deht@r, th@ amuunt Wi ﬂg ancﬁ the oo
R S due date mrpaymant ' - . S
B % _--.'m relation to Other Debts and, untit notém‘é'_iﬂs-;se‘f'ved_jp-urs‘r'.:lént._'ftﬁ
BRI o iauge 5 1, 3{3}, Frxad Charged memg ' : Sl e
' (a) unless of ‘untl WCP requires’ cthﬁmise pmtﬂm ‘that all
oo Remittances are paid m‘m s current ar;z;mmt w;th i‘tﬁ hamcem S
- advised to WCP fro»m tirme to tsme, and. ' : -

L {;E:s.j_ “collect. themt in the ordinary colrse of s bsiness Carn
SRR -'SCEE}F‘daﬂEE wmh aw directions: gw&n by WZF f{'ﬂfﬂ time to times

BB it reqwst&d by WCP, open such bank accounts (including’ Segarate-_ RS
S desi igrigted accounts, blocked accolints or trust accounts) in the =00
- name of the Chargor with such mandates as WCP may specify; and if
o requested by WCP, procure that ‘ali Remittances in’ respect of s
Purchased Debts, Non Vesting Debts, Endarsed Debts, Fixed. E:hargad_
:':Debts andfor Other Debts are paid into such bank. am}untﬁ and only
©oodeal owith the monies inany such account in accordance with the R
- -_wrg!:tara directions of WCP . fram time to tme. Esubjﬁct only to such R
R _'.r;?hts a5 ghﬁ baﬁk at whmh the acmunt i heid may have m resma:t_'
o thereo I-; B : - i S .
" ABN - WCP - Datienture - Magmﬁ"‘s"echmk}gyuﬂ N PO




6.1.6. on WCP's demand’ execute an 'agéagﬁmEnt of any Non-Vesting Debts, : o
. Endorsed Debts, Fixed Charged Debts or Other Debts in such formiias
WCP may reqmre and serve notice thereof an the relevant debtors.

6.1.7  upon crystallisation of the floating charge in clause (3.3 not pay
otherwise deal with the monigs in any of the Chargor's bank accounts
except in accordance with any written directions WCP may give from
time to time {(subject to any rights which the bank at which ths
account is held - has in respect theregf),

7. DEPOSTT OF DOCUMENTS

The Chargor will from time to time deposit with WCP all deads and documents of
‘title -relating. to the . Charged A&ssets and such other documents relating to the
Charged Assets.as WCP may from time to time require.

a. POWER TO REMEDY.

If the Chargor fails to comply with any of the covenants or ohligations set out in this
- deed and such fallure is not remedied promptly to the satisfaction of WCP, the
CChargor will aumw WCE, ets agerﬂ:ﬁ or mntmctﬂrﬁ to take such action on behalf of
Cothe Chargw ‘as may be necessary to ensure that such covenant or ﬁh{gatmn is
. comiplied With wrthaut b«acammg i abﬁe to acmunt as a martgagsee m pﬁs&egﬁrmn,

g o :@'QWERE OF Wep

: *9! i Dea%mgﬁ with the R;eal PFQIJEFW WEP may wsthmt restru;t ian gr‘ant m*_:"'f'-"
o accept surrendars of ledses orlicences of the Rﬁaf Pmp@rty arid: graﬂt, vaw .
o reduce any sum payahie under aﬂy legses or i EEHE&S :

92 5Exerﬂ3e of pmwer& “Section 103 of tha LPA will not ap{jly and WEP mayj_f.: =
© ol exercise its power of sale and other ‘powers under that or any other- Af:t ar
U thils deed at any time and. from- tsme to: tzme after the date m“ this déed.

LooeE3 Zﬁecewws < WCE may under thﬂ hand r:af any Gf‘rﬁ&af Cﬂ" mar‘zager or I::ry d&ﬁd R
. .appoint or remove a receiver or receivers of the Charged Assets; fix and._ e
" pay the feas of & receiver and remave any receiver. so appol m:ed and
-'.'aggpamt another i his place; but any net:awer will be deemed to be: fhe oo
Cagent of the Chargc«r and. the Chargor will I:t% Qaiey r&spanasbia fﬂi‘ Eihse_:'_; .
recelver's actaj defaults and remuneratmm IR . '

y 9.4 '._'ﬁ;dmsmstr&tw - Wep may under: tfhe hand ﬁf arw f,:sﬁ"‘s::sa[ a&" maﬁagar m" b'y’ S
Sl deed appﬁmf: I admxmqtratm of the. Chargﬂr _ e '

' 9 S 'Gther powers = aEE ar aﬂy of thE pﬁwers canfarred otia. rex:ew&r }:w C ause ii‘j: o
L “may be ewercised by WCP without i a‘at app@mtmg a re;ﬁawﬁr _mr-'
. _nntwsthatandmg :-:myf :é;w:h appmntment :

TG '_Fmssess or < WCP will Bot Be 'l Eab te, by reamn {:sf énteri ng mt::a p@ﬁs%‘& on mf‘“ :
. _"'::a Charged: Asset, to account a5 mmftgagae it pc}ssesswwﬂ or-for any lgsson
_;-'-_maiisam}ﬂ, ‘howsoever - arising,. or for an\f ﬂ@faust ar nmisamn fﬂr whmh a
. muﬂgage& in passesainn m ight he ] at:r R L

- ﬁﬁﬁﬁsmhdamﬁn g::ermntted - Sectmn 93(1} ﬂf the LFR w::li nat app‘f to: this::"_:': IR
©deed: : . . . . N . -

9.8 Ses:urzt eﬁ - WCP may aa it thmka ﬂ: exam% arw rghts attachmg ta the_._;_- o
L Becurities fmr the purpose of preserving their value’ or realising them but
- otherwise “WCP WEH only - E:&:arcis@ Su{:h rfghts in: aamrﬁanﬂe wath the:'ﬂ.--'
 Chargor's mstmctmﬂs - eh : . : L

8.8 -"Prﬁtettrmﬂ of purchaser - nﬂ pumhasar cr Gthw p&rsan WHE be. ahiigﬁd m‘ -
Co concerned to see or enguire whether the rzght of WCP to appoint a recsiver
Coorthe rsght of WCP or ahy recaiver. o exercise |y of the pawers mnf&rrﬁd B
t:ry %;hm deed has arisen or b&cmma exerm%b]a nor. b@ mmeme«:‘:ﬁ with nﬁtam& i}

. ) ) _ - s 1
AB?N WCP’ Dehaniur& Magma?aehnmongm TR . S _.lﬁ i




ﬂEN Ws:P Debenmm Magma‘rwmslwym R, _' R ' - ' X*~--* -

to the mntraw of Wsth the pmprsaty of the exercise or purpurted axercise s:sf'-- h
3uch powers. : '

10. - RECEIVERS

10,1 Powers - any receiver appointed by WCP will {in addition to ail powers.
«conferred on him by law). have the following powers exercisable upon
“such terms and conditions as he thinks fit;

10,11 Possession/management - to take possession of and germerally to
manage the Charged Assels and any business of the Chargor;
10.1:2 Contracts - to enter into, carry into effect, complate, deliver, perfarm,:
'.-re;tuﬂia%e, rescinid or vary .any deed, contract,  transaction -or
- arrangement to which the Chargorisoristobe  party;

10.1.3 Work on the Real Property - to carry out on any Real Property (or on.
any other property. which it may in his opinfon be necessary or-
~desirable to work upon) any new works or complete any unfinished.
‘works  of  building, . reconstruction,  maintenance, - furnishing - ar.

- eguipment and to-apply for and’ mbtam all Qﬁaﬁﬁiﬂg pRHMISSIoNS;
building regulation approvals - and. other permissions; consents. or.
Clicences as mav be HEEESS&W or desirable for such purposes; -

1%14 “Acquisitions, grants, releases and covenants - to. purchase or a»::qufre o

< any tand and purchase, av;qwre, grant or release any. interest inor

~ right ‘over land and- enter ‘into; take ‘or ralesse the bene _
. cowenants {msktive m‘ restrif:téva} binﬂing an-or. Mneﬁtﬁng the Reai_.._
_ ""-ng}erty, . R o S RN
o 10.1.5° Disposals - to sell, ﬁease;tfce'nm surrender n:éz' ae:f:ep't su;— ‘renders’ x:if_' _-
S leases ar E:cent;es aof, charge or otherdise deal with and dispose of the

it of

Charged Asseis wthnut restriction including (withaut. 13mltﬁtlﬂﬂ}"_'_- S

S - power to dispose of any fsx- tures Separateiy fmm the land; -

10,16 Exeautmn of: dmcumematmn-m- to- {:arry intg effez:t and mmp lete an‘y_'

o transaction by -executing dae«% or: dacumeﬂts m the name of mr cm:
s b\ehah‘ of: the Chargor; SR, . _ '

iﬂi? Thsurance/bonds m'tr:s m*:ure the Charged Agsets amﬁ aﬁy viorks' and e

- effect mdemmty msurance or other sirnitar insurance and {:rb’f:am_

' _bonds o give mmmitm@nts gua;'aﬂ tees, Emﬁemnft ies and. sae«:a.n‘st‘y‘ﬂr

S 1@38 ~Capital’ calls - “eall’ an? ‘uncalied capital of the {:hargm with -all the

powers. tanfara‘ed By !:he ar%: cﬁes nf assaceatmn of the {:hargw m:._'

relation to'calls; . _ SRnS : _
10.19  Advisers/employees - %o engage, rety on the acﬁvaca raF and dasr:harge;_

advisers, - consultants; afﬂmrs maﬂag@rs aganﬂ:s, wwkmen and- e

_ '__'_'_-".'ﬁtharaf - o o _ = R
'-_1’4'21%-.2;.1@ ‘Supplies = tu puﬂ’:hase matersatﬁ, teuﬁs, Equzpment; gﬂﬁd5 m" .
e suppiies ' _ :

L ..1{} i 11 L]t;gatggn - th brmgy mntmue m" def&nd aﬂ’y zlaam, dmpute, aﬁttﬁn S :

legat. pmceedmgs and entea' into aa‘w ar’r’angement cznr:_
cmmpmmrﬁef' : : : S : S

o 1{3 1 12 lcvrrnwmg and Eecuﬂtv - tr:ﬁ redeem any Securrtv aﬂfz‘i to hnrmw or.

Cralse any: mﬂﬂ&”}f and secure the ﬁaym&ﬁt of.any maney in prigrity
“to the Chargor's Liabilities for the purpose of the exercise of his’
" pOWETS andfor defrawng any Eosts m‘ Eaah lltiéﬁ nt‘urred b‘gf I"rzm m: :

such maﬂ:ise - N s R
1@ 1. 13 Vﬁ“[‘ tm make any eiaatmna f@r va%ue add@d ta:-i purpc&sas:_}{;.: S




10.1.14 Other acts - to do any othef acts which he: rmay’ consider to be
incidental or conducive. t@ -any of his ﬂowem or-to the realisation S '

of the Charged Assets.

10,2 Joint receivers - In the case of joint receivers any power may be
exercised jointly or severally.

11, CAPPLICATION OF RECEIPTS
Any mmnﬂ? received by the receiver will be applied in the following order:

11.1in payment of all rnoney. bmmwed by hirm and his expenses, fiabilities and
foes; and

11.2 Inor towards the remalning matters specified in section 109(8) of the LPA
12. . APPROPRIATION

ta ﬁme wi thﬂut n@t e {h@th befure asmﬁ aﬁzer demand} anpy al mayments-
received in .respect of the Chargor's Liabilities in or tawards digcharge of
'_Euch part of the Ehargars Liahilities: as it thinks Ft

.12.2 Notice of other Interést - WCP may Ug}en & new. accnunt upon receiving _'

actual or constructive notice of any charge or interest affecting the Charged
- Assets-and whether or. not. WCP opens any such account no payment
~received by WP after réceiving such notice will {if followed by any paymeant
out of or debit to the relevant acmunt} be. appropriated towards or havethe

“effect of discharging the Chargors Laabié ﬁ@s g:sutstand ng at tha tzme Qf"_. _
U preceiving such notice. o o _

8 13 : @Rﬁ‘fﬁfﬁﬁﬁ QF s&wm : : Ll
: 13 1 Preservation of sefcurt“v anﬁ rghts - this dmd Is in add}tiﬁm to. amf ﬂthE!"

Crhghts or Eecuﬁt% now and in the future, held by’ wep fram the !Charsgﬂr aro :_
Coany other person- for the ifhargms Liabilitias and will not merge with-or
C o prejudice’ or be pre;uﬂﬁced by amg such rsghts il secursty E‘H’ Em'g.a' r}ther. ol

cantrattuai or Eega% r‘rghts of WCP,

132 -Furﬁhef assurance - at- tha rﬂguaﬁ‘t Gf WCF‘ ar @ny mcewer; the ﬂhaﬁgﬁr méiﬁ
S atits own cost execute any deed or document and take any action required

o by WCP orany: recelver to perfact or protect this security or its priority or
.__fur&:her m wﬁum ram the Chaﬂgad Aﬁsets, thE Charg@rs Lmbdﬂtieﬂ or fnr--;.

or: pawars af WCP of any r&ca Ugr

' ;13 3 Power {:ﬁf att@rney - the Ehargcﬁr by WaEY GF Eewnw ;ra’evucab[y appgmtsglz- |
WCP and any receiver severally to be the attorney. far the Chargar. {with full -

'_pmwer of ‘substitution and delegation) in the Chargor's name and on the: -

. Chargor's behalf and- as the ‘Chargor's act and ‘deed to sign or execute ali -

- deeds, instruments’ and documents and do all acts and “things: {incl ufﬁngﬁ:*' L

- taking; mntmumg or -defending: any. pracesdings) as may be required by
WGP Lo am; receiver pur&uanﬁ: o !;I’“s is de&d or. the exercise: af any af thelr -
S : pawem ; . : _ o '
o4 mm&m‘g | e e R
C14d Set off - WCP w’éff ba ent tied (but ﬂa!: obli ges:f} at aw time or trmes wsthaut__ '

notice {hoth b@f@h@ and after damand} to set off any lability m’ the Chargor

~to WCP against any Jiability of WCP to- th@ Ehargnr {whether actuaf m‘_-_

caniing&n% pregﬂnt G future}

' 14 2 Certﬁf‘ cates - a certsﬁf:at:e $lgnee:§ E:!"g.f a dsrﬂatw of WEF" as E:us the amwnt due_” 2
o or owing from the Chargor will bé conclusive evidence agamst tha Chargmr
except m the tase nf manﬁf&sz rror or any: question of iaw Ejg,u

'.'aaﬂ_wwxczp_;r}gbmmamagm‘rmamgw&_ T T e



15, mﬁcﬁmﬁﬁ
15,1 Upon the Chargor's Liabilities: bemg irrevocakly and Uﬂmndatmﬂaﬂy ;:sastl far
discharged in full, WCP will at the request and cost of the Chargor, release the
Charged Assets from the security created by {and the Chargor from the
obligations . contained in) this. Debenture.  WCP will also reassign to the
Chargw any Charged Assets which have been assigned to it

15,2 1f any pavment by the Chargor or any other person or any- release given by
WCF is avaided or adjusted pumuant o the Insolvency Ac

_15,2,‘-:1 tha,(:harg@rs sabiity far the Chatgor's Lisbilities will
continue as if the payment, release, avoidance or
adjustrment had not occurred; and

15.2.2 WCP will ‘be entitled to recover the value of amount of
that payment or security from the- Chargor as if the
payment, release, avoidance or adjustmmﬁt had it
goctrred.

- 16.  COMMUNICATIONS

16, 1 Written - arw cemmumcahan tt:a bE given in mnnectﬁan wth thss dEﬁEﬁi wm t}e: ;
' i wrtiﬂg o : _ o _ _ '

' '.ﬁ& 2 m:i::ﬁresses = aﬂy mmmumﬂatlem wﬂE ther be ﬁeiwered by hand or sent by'.' <
“first clags pr&paazj post to WCP or the ﬁha{gﬂr at'its address shown on Dage

1 unless it has communicated another address to the other in whmh case tt_j o

must be sem: ’ﬁ;:‘a the last: atjdress sr:: cmmmumtatéd

: '51»‘5 3 DE War‘*y‘ & cammumﬁatmn EEHE b‘y’ WCP unde:r c%ause 16 E WE E ha de@mad _
to: hav& he&n received: N . : . '

o _15 3, 3 f de weres::i by hamﬁ at the trme r.af deli vew mr o
16:3. 2 iF sent by ﬂrst class prepa id pﬂst ‘on tha ne"xt dew after pmﬁtmg

: _'_A ﬁﬂmmunmatmﬂ bw tha r:.har»gnr wns be ﬁsa@mefﬁ maﬂe @ny whan ax:tuai&y*f o

R R T ra{:aweﬂ:i E‘}V WCF’
SIS mgfsmmmm? - : _ . _ -
RS _._1? 1 Right of WCP tm asssgﬂ WCP may at any’ tame aﬁﬁsgn or. @themrﬁe transfer;_ :

@l orany part of its rights under this deed to. any persun tl'.‘a whﬂm it: agsigns_
_or novates its. r’a’ghts under the: Fatilaty Agreement L

o 1? 2 Restﬁﬁt on BN {:hargm* - the Chargor ma? ﬁmt asargn {}S‘ transf’ar arw mf utg. B
_ == ..-@ahﬂng unﬁ&r i;h§$ dewﬂ : : '

= 3_ e 1? 3 E:mﬂdamia by = Wﬁrﬂ* may g ve such mmrmatmn raiatmg to. tha Ehargmr and_': o o
: the Chargor's Liabilities' as it thinks fit to any persan prﬂpasmg totake an. o
a*’%mgﬂmeﬁt and/ar i;raﬂsfaer from WCP and;’cﬁr o enter mm cmtrac:tuai:

relaiﬁuns w{th WEP w th respect to this-deed..

”"l? 4 Any‘ ;}em&n t@ whﬁm the benefit of thzs deben’?zure 15 asmgﬂed DE‘ charged}.'. g
: may &nferw:e a’nv ﬁ:&rm csf this dabentuﬁa SR : R

: -_'Thfs deed (and any dsput& e:antrwarsy, pmmeﬁlmga of c!aim -of whatﬁver'_-{ _ _ g
pature arising cut of or any way- refating to this deed or its formation) shall be

_gwerﬂed by and construed in. accordance with English Jaw and each of the

. parties irrevocably “agrees that the courts of England shall have exclusive o

- jurisdiction to hesr and detide any suzt_,f “action or proceedings and/or settle

o BEY. disputes which may arlsé out of of In connection with this deed and, fm‘i'-'__." - - ..
S thisse pdrposgs, sach pari:v lrmvm:ahw anﬂ’“ﬂfa tﬂ the ]urasﬁsctmn of. thE cwri:g: . ; IS

of Engiand\%ﬁ;

- ABM- wﬂ? D«Emenwm Ma@ma‘?f‘eﬂﬁmlagy&m Lol o .' . g = .. BRI ﬂ



19, MISCELLANEGUS

'_19 1 Interest « interest pavabie by the Ehargar to WCP- will accrue both before
and after judgment on a daily hasis and on the basis of & 360 or 365 day
year according to the usual practice of WCP and will be compounded (both

_ befsre and after: judgment) according to the usual practice of WCP or, f
there 15 no such practice, dguarterly. After = demand, Interest will also be
calculated on the Chargor's Ligbilities together with acorued Interest as at
the date of the demand.

19.2 Delays - the rights and powers: of WCP under this deed arg cumuiatwa and
not-exclusive of it rights under general law and will rmt be affectad . or
impaired by. any delay or omission by WCP in - exercising them or any
prew@uﬁ axercise of or failure to exercise any such rights or powers, '

19.3 Severabili ity - each of the provisions of this deed will be severable and
distinct from one another and if st any time anhy one or mmre of those
provisions {or any part thereof) is or becornes. invalid, ilegal -or
unenhforceable, the vaidw, legality and enforceability of the mmaaﬁmg

provisi @ns wzﬁ not in amf way be aﬁ‘e»:t-ad or impaired.. : '

- 19.4 Varaai: ens ng vaﬁatmﬂ nf the ter‘ms {:sf thss gﬁeed wnH b& vaﬁsd _mnie&s itis m'- SR
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o names.

U Addressi 3, ' o

. Iﬂ - WHNESS wsmreﬂf' th:S ms'tmméﬂ.t i E}:ecut&d hy “the parﬁle& or
: thew duly authorised officers as a desd the day. and yaar first ai’mve wrrtteﬂ

NOTE TO COMPANY: THIS IS AN IMPORTANT DOCUMENT. YOU-
‘SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING.
AND. SIGN ONLY IF YOU WANT TO BE LEGALLY BOUND,

Signed as @ deed by WORKING  CAPITAL
BARTMERS
LIMITED actmg tw Perry Burns a di rectw in ths& presence of:

Perry Burns
Director

»%ﬁf‘;ﬁ;—vi’“

Horeuraeanrocrsaerserssssennnrcrens [STGNATURE OF WITNESS]
Witness ﬁL augﬁgym,_ .

;’Wr&ne&ﬁ .,:%m 3_ o

BERER T ] T

o Withess . : S .
ﬂm:upai:re:msi%jf?,‘?*%‘f‘}ﬁf»ﬂ??.!..._- L

 Signed as & deed by MAGMA TECHNOLOGY LIMITED acting )/
o h‘:’ signa’cut‘% af HMN LEJ&EH el amer:tc;sr e pi‘ESEE‘ECE af; ket
B S - L o ':_Dmﬁcmﬁ i

s "‘:&a@mﬂmf oF wxm&ss;
WE‘tnESS ﬁame“i‘; %"‘Eh 5 i

Witness Address...

§ %Q%&%ﬁﬁb’:@ vm":é;n_L;i . 5

-_'W tne&:s@mumtmn f:u %2,
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- FREEHOLD AND LEASEHOLD PROPERTY SPECIFICALLY -

- CHARGED BY CLAUSE 3.1

Title Number {if any)
Address or Description of Heal Property

(Registered) Proprietor
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