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Registration of a Charge

Company name: RAVEN HOLDINGS LIMITED
Company number: 05434371

X4HESMSO

Received for Electronic Filing: 05/10/2015

Details of Charge

Date of creation:  30/09/2015
Charge code: 0543 4371 0006
Persons entitled: BLACK COUNTRY REINVESTMENT SOCIETY LTD

Brief description:  ALL PLANT, MACHINERY, IMPLEMENTS, UTENSILS, CHATTELS,
EQUIPMENT AND OTHER TANGIBLE ASSETS NOW OR FROM TIME
TO TIME USED IN THE BUSINESS. ALL OF THE COMPANY'S OTHER
PRESENT AND FUTURE UNDERTAKING AND ASSETS WHATSOEVER
AND WHERESOEVER, INCLUDING (BUT WITHOUT LIMITATION)

ALL THE BOOK AND OTHER DEBTS OF THE COMPANY, AND ALL
FREEHOLD AND LEASEHOLD PROPERTY AND ALL ASSETS NOT
SUBJECT TO A FIXED CHARGE UNDER THIS DEBENTURE. ALL
MONIES, OBLIGATIONS AND LIABILITIES WHATSOEVER (WHETHER
PRINCIPAL, INTEREST OR OTHERWISE) WHICH MAY NOW OR AT
ANY TIME IN THE FUTURE BE DUE OWING OR INCURRED BY RAVEN
HOLDINGS LIMITED ("THE COMPANY") TO THE LENDER, WHETHER
PRESENT OR FUTURE, ACTUAL OR CONTINGENT WHETHER ALONE,
SEVERALLY OR JOINTLY AS PRINCIPAL, GUARANTOR SURETY OR
OTHERWISE AND IN WHATEVER NAME OR STYLE AND WHETHER ON
ANY CURRENT OR OTHER ACCOUNT, OR IN ANY OTHER MANNER
WHATSOEVER TOGETHER WITH INTEREST AND INCLUDING (BUT
WITHOUT LIMITATION) ALL EXPENSES SO THAT INTEREST SHALL BE
CALCULATED AND COMPOUNDED IN ACCORDANCE WITH THE USUAL
PRACTISE OF THE LENDER FROM TIME TO TIME AS WELL AFTER

AS BEFORE JUDGMENT. ALL PLANT, MACHINERY, IMPLEMENTS,
UTENSILS, CHATTELS, EQUIPMENT AND OTHER TANGIBLE ASSETS
NOW OR FROM TIME TO TIME USED IN THE BUSINESS. ALL OF THE
COMPANY'S OTHER PRESENT AND FUTURE UNDERTAKING AND
ASSETS WHATSOEVER AND WHERESOEVER, INCLUDING (BUT
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WITHOUT LIMITATION) ALL THE BOOK AND OTHER DEBTS OF THE
COMPANY, AND ALL FREEHOLD AND LEASEHOLD PROPERTY AND ALL
ASSETS NOT SUBJECT TO A FIXED CHARGE UNDER THIS DEBENTURE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: VICKIE ROBERTS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5434371

Charge code: 0543 4371 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th September 2015 and created by RAVEN HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 5th October 2015 .

Given at Companies House, Cardiff on 6th October 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Debenture to secure s fixed sum loan agreement
* THIS DEBENTURE (“this Debéniture™) is made or zﬁe’ﬁmuﬁm Date.

Far&' A - f“ariws

‘ﬁLAﬂK C QUNTRY EEWVESTME N’f‘“ SOCIETY IJWTE& {R@gs*’st&m{i
Fisociety, number 20393 R, under the Co-operative and Community Benefit
| ‘Societies Act 2014) of Technology Centre. Wolverhamipton Scienge Park,
o Glaisher Dirive, W@Everhampicm! WV E}%ﬂj iﬁrm*:gmcr Credit Lxmnae :

| Number $40476) ' .
RAVEN HOLDINGS LIMITED (R&gxst&fﬁd Qmmpaﬂy m&m%}fzr ﬂ%}é;?} ¥
- |'whose registered offive iy 8t Building 66, Third Avenus, Pensniett ”E’mcimg
| Estate, Kingswinford, West Midlands, DY 764 - ' :

Lender

| Company

Paw 13 ?ammlmﬁ

{AY The Lender has agw:d o pmwdb f&u!atzes to the Eamp&ﬁy it suﬁnf o4 Eaﬁn agm:mmem é;imd Ez‘;ﬁs{% f .
&emﬂﬂn the Lender and the Company for the purg:mses of the Qamg}&ﬂy s business {r&f‘f:rred fo'in this Debenture ™
CasSrhe L&an Agr%mmt 3 :

{E} In mnszd@fatmm of , inter alia, ‘iE‘;e Lender ww;émg {hﬁ fau fiiesto ihe Ct}mpgﬂyﬁ the Campam bag -
agreed o snler info ti"ns I}ﬁbmmm as smuﬁfy *fcxr ﬁ} midnies ever owing t':ay th@ {Tmm;}ﬁny 3 ﬂm Lmdu '

';'.E'u:sineﬁs{ﬁv  The busingss ofa h{‘sldmg company carried on by the Lﬂmwny at Emidmg 60,
1 oo Third Avenug, P‘ﬁnsnmt ”I“racimg Estate, ng&wmfmd West Mad%anés, . b%’é
-_’?{}A :

: ;';Exisiingg_?r(xpéﬁyf .'_"'tﬁm"& EB Giﬁb(}ﬁS if&dmi}r!af P’Mk i‘mfi!ﬁy Rmd, ngswmfnrd Wﬂs? M‘z&iﬁﬁﬂs
4 S IEY{% SXF :

. ':Ralﬁvﬁﬁt Agreement 'N-cmﬁ: s

| Secured Linbilities: | all moneys, é}bhgﬁmm and Habilities w%m%mm@r {wi}&%}:ﬁr g‘&rmmgﬁsa interest’ o
s | otherwise) which may now er atany time in the Future B due owing or incurred
by the Company to the Lender, whether present br- future, actual orcontingent
| and whether alone, severally or jointly as principal, guafaﬁmf suretyor -
- | otherwise and § ire-whatever asme.or style and whether on any curvent or gther
- aceount, o i any other manner whatéosver together with interest and mcluding
{hut without liiitation all Eﬁpaﬂms 5o that intersst shall be caloulated and

-compounded in accordance with the usual pmcxtme of "&hﬂ mﬁdm’ from Time m
time'as weﬂ aﬁer ag bt:fm@ jiéiigm&ﬁif - :

Ex%uﬁﬁn Pate &{:MF
o S ROPEM A
E@Wﬁﬁﬂt@ the i 0 o it

B{Z‘Rfﬁ Emm&ss Maﬂs isthe Mdmg fisne of Black ﬂfaumw Ramvwmen? fmﬁ:wty "i«,xzmmd wimh is & fegistered szamf:ﬁ;y o
nmb&r "*%’e%& a.mnier he i:mnmazatwe and Q&mmuﬂzw Ba:nf:f‘ 1 Sm:g»étms Bt 014

wﬂwf%‘?éﬁ? Eﬁss g




me i: Tefm& ami mn&;imas

1 'ﬁﬁﬁﬂﬁﬁ&%ﬁ@ﬂ%ﬁﬁ%wmw?_f~ e L

B -B‘af mtmng

hnthis ﬁcb&mmfz the fmﬂnwmg fer mg Have ’ih& fol lmwmg mfaa:nm gﬁ

_“ﬁém}mmmmr an administrator a;:fr;mmtﬂai i m&z&agﬁ zha: at’fm‘% hkiﬂiﬁﬁi‘sﬂ é]ﬁfi prmpﬂrﬁy @F ti‘ae f;ompzmy -
"_pafsuant to thz& I}&bﬁ“ﬂiﬁm e

L Henk. Hehts"w all prasam zmd futire bamk anci mm‘:r debm ams:i mmnﬁ‘mry slaims due ot owing fo ﬂm : .
U Company, and ¢ henefin of all security, guarantees ami ﬁthm* nghts @f ar;y nature {:ﬂji}}fﬁﬂ or hﬁ&sﬁ é‘:w ih«; _
-ﬁamp&ny fie r&?atmﬂ io-any of them. - :

ﬁummgs {)ay TEANS mch day m ‘ﬁﬁ?i‘ témrf @ S&tu?‘da}rﬁ Smdayﬁ h;mk ’%m 1&&}; or aﬂmr puﬁlm hﬁiiﬂi&y

_:_.“Dﬁ‘iﬁgatﬁﬁ’ any persan ;apgmmmd by %:ha Lender or any ﬁﬁwwer pufmam o ﬁm Debanzum émii mv'- '
‘person appﬁmwii as-attorney of the Lenﬁer Remwer oL ﬁgi&gﬁm :

' ﬂ’ﬂeai@ﬂteﬁ Awﬁum” aiy aamum mf” the Cmmpmv mmmam{i by ’me Lami&zr Ay g’ dﬁgzgnaigd aceount ﬁar '
- the purposes mf this dwﬁ ' :

' “Emmmbrﬁme mtzam a iﬂ(‘!iiﬂagﬁ: P adgf: hm @?mrga aﬁgigim&m ?w way mf su,,zmiy, hypmhmmm o
- seeurity fnterest, title retention; g}mfmenmai xagh’t or trust armnge:m&m and aﬁy Dthﬂr ngreiy agmemem or
-mng&mam ' - : . : :

_.apmmt all pi‘ﬂigﬂﬁi ﬁmi fumm f::qmpmenn gzlaﬁl, m&ahmem meis Wﬁﬁmlﬁi furmmrﬁ f“ iimgf; _
allations  and apﬁamtu% and other tﬂﬁgabia meveable propetty: for the time being mwueﬁ by ih%ﬁ -
L ﬂm;}myﬁ mdmimg :mjf psm; of itand all 5§}m& paﬁa g@gﬂd@ﬁmemm ﬁmmimaﬁmng and mfktiwmm

*Lx&wﬁan ﬁam means the date &Eﬂm&i in Part B, ah&v&: in this Bfﬁhﬁﬂml’ﬁz whwh is the da& mpmn whmﬁ
fhis tﬁt}@mﬁm is ﬂﬁfﬁf&fﬁd by the Cbmpeaﬁy and takes E‘:ﬁem

. "‘E‘s;pmﬁes, means’ aﬁ interest, wmmtsamn‘, fﬁeﬁs amﬁ i@gﬂ? dﬂﬁ mher QG&%S chirges md expenses whwh the
“Lenderor &n3 Bepeiver may charge ot incur i ra’}amn 1 the Company or this Debenture and the’ preparaiion, -
negotiation: and creation of this Debenture andfor in relation fo-the Sectred Assets andior breach of any
“provision of and the’ pmtﬁmm mahsm;iﬂzm or mfmmm@m of this %:’}e:hmwm i eachcacona hﬂ mﬁemmtﬁy :
basis. - - - -

' “hnam;-aj Celiaaarai*‘ shaﬁ %mw: %:hr:w ms-anmg gmn fﬁ @hai Hpmssmﬁ in ﬁw; Finaﬁmai Laﬂmemi
.'Regﬁiaﬁms : ER _ .

:”E"%mmﬁi{“’ui atemi Rﬁg’tziétmm“ ‘thé ﬁ?‘ man:;;ﬁ! Cﬁ{ﬁ a‘{m’aﬁi ﬁz‘mngfmm‘m {b@ﬁ }Régufa‘ﬁiwﬁﬁsﬁﬁi}ﬁ (s B
2003/3226). - i e | R o

‘"fﬁdﬁﬁ!&dﬁ%‘s Tieans m}; Qt’xhgﬁil{}ﬂ of the C@mmﬁy for ﬁ”}ﬂ pa}emunt i mpﬁymrzm ai mﬁmegﬁ o %:hﬁ
Lender, wheﬂaw a%: prmm;ml or mﬂ"eiy smd whaiher pre;seni @f futm‘vzz azmai o wntmg&mﬁ

"‘!muraam Pﬁ]m}f each mmram ami policy of insurance efiamfad or mmnfia"';ﬁeﬁ by ﬂ:asf, {jﬂmpany from
firne fo timé o respect of its sssets or business (including, ws&h{mt hmzmmm a.ny Soniract o pa:;im m;"
- ATSUrance ralaimg o the ?mgmmes #rthe Eqmpmmﬁ} :

‘k‘*ﬂ:ﬁm Ei 'La

mm Eusmess Lﬂans i ih»a; tmsimz ﬁame of E]a;:a ooty Rﬂmveﬁmﬁﬁﬂ{ S{mrmy L:lmired wh“' Hisa mam'a:mvé mmmy
mxmber 293@3& tmdﬁr the ﬂi}nﬁmiﬁﬁ m‘td Cﬁmmuﬁiw Hienefit S@ﬂmws Act 20 14 '



B mmiumﬁg any

) “fnin: lmma’i Pmpe;:ny” the. Qmmpaﬁ}f § present aﬁé future: patem:s tracle miarks, serviee marks, Emda HAmSS,
designs, copyrights, inventions, topographical or similar rights. confidential information and kmw»hﬁw

- and any interest in any of these rights, whether or ot registered; inchuding all appl;mtmm and rightsto

appw for mgmmmr; zfmci all f%aﬁ? m}*cﬂ%}%g and miwr ﬁghm demff:d zfmm ur mcxéaﬂmi to, %ha% :rignhh

"ﬁﬂiﬁfi%iﬁﬁ ?:«::trxds zmd:-
} by ﬁia C,ﬁmmﬂy :

'**’inwmmmts“, al! prr?sem )ﬁﬂd h,zm:re mmf' meci Qi@cisg shamg i mpua
investments {whethm o not markﬁmh!c) %"g;r Lim ilme %f:mg mwnm:! (at AW OF i

: i{é}‘_ s ---dm“ieﬁ&ﬁdﬁ mterﬁ:si oF aﬂmr dmmbuimn pmd or gawhﬁf: i re atzﬂﬁ 1o zmy af“ !,he; im%ﬁ;&mm& imc%

R S fEé,}%& mc»mv, Shms or gr@pﬂr&y ammmgy offered or i gmad At any fivite in ﬁﬂ&tmn fo any Gf' thi

Anvestments Ay way of. mdempimm stibstitution, ﬁ:mhangm mnwﬁmmn} Emmzs pmfemﬁc& or.
':m'iw:mf:xs& uadar m;ztmﬁ m:,hts or otherwise, : - :

_ L{mﬁ Agmﬁmam’ haii {hﬁ maanmg gwan in P&rt Ei% ahwﬁ el Eﬂn&%ﬁzmmm

' .*Pfa@eﬁ:mﬁ mﬁm - all z‘mmm and Jeasehold pm;::&rt‘é:% {w&@t&w reg?ismmci oF um&;,‘gzslemé} and Ai!-'_

-eommonhold properties, now or iy the: Future i,md from time to time) owied by the Company, or in whichthe
Cmnpany holds an mtsrm% émd “?mpm‘ty” weafns any of theim and inchides all and Ay part o parts of it arid
~all rights attached of appurtﬁmm b ﬁxf: ?myw&ty and all hmldmgg fmumg ﬁ’imgg g;éam and machmwy fmm
-"tmm g14] nmﬁ Sima{ﬁ il ;11 : . . :

ER@M&W&? feans an &émm:s@aﬁm fcwwag receiver ancifar maﬁﬂgar ﬁmi any s&iﬁmmta fw amy hi,zch garmm:. i
' m:i whmhm apgmniaﬁ under %:}fus Eﬁﬁbﬁnmve or pursu:mi foany sfawute or mﬁ&?wasﬁ

' ‘Sﬁaurﬁd Ameiﬁ’ means aﬁ ﬁlﬁ assais pmp&ﬁy and ﬂndmkmﬁ, ﬁm thee ﬁme .'if;m:'zg subject to- the Smumy

. created by, of pursuant to; this: if)ehmmrﬁ {az}d mfﬁrezmm tothe Secured :Awms shali mduck references to |
gy gt of %hf:m} : : :

'j*Sﬂcm :t}f Tieans the saﬁunty gmmm by ﬁae me@aaﬁf f{} iﬁa Leﬂdﬁr %:sy this: E}&b&nmm *%mi i thc terms. m’”.
'-Ehls iﬁe%&mmr@: '

‘Tamﬁ 1miuﬁ§e§ gﬂ ;'zrgsani ar ’?umre intoineand mimr im{ag Jevies, rmpasm dcﬁummns; ' 'hargw‘

-mmpa}w@ iﬂzm& and withholdings whatsoever iﬁ%ﬁﬁmf with fnferest on the and penalties with s’ﬁéﬁpcu
* o them, 1 any, dné any pﬁymmﬁs made onorin rﬁsmm 0%‘ {he.m am:i ’E”amzmn 3ha e wnrs{meé '

:am:ardmgl‘y

fxintﬁryr&t&t&m :

"iewm dﬁtf rae:r:i in Pam A amd E Qf ‘thns D&bmmm ﬁhﬂm haw the: msamﬂg&: them g}ﬁiﬁm %ﬁ} ﬁi&m

S N th i Deleriture whem any party f:{zmpnsaa more thati o permm the ﬁabhgﬁmm and %iatn lities of”

< that party ﬁndar this Deh&nmre shall be Jmm zmd mvemi e:ah}mafsﬁm and haialmms of thiose
pﬁﬁﬁ‘ns : :

_51'_5213 In this ﬁet}mmyﬁ thf: mprﬂﬁswm “‘Gﬁﬂzpﬁny” hﬁd “L{indﬁrﬂ wh@r& the gﬂntﬁxt admfta;, amludr:'
their mgpﬁaﬁw §aw§ul am‘safmm‘s in I’[tlﬁ% atid %Sigﬂﬁ ' ' :

134 hfl this ﬁeheﬂmm e.,.émza.e: hmdmgs g msertﬁd For mtwgmmzﬁ i;miy aﬁd shall t affect the

' construction of this Debentire. Unless the context otherwise requires, words derioting the singular
- number shall include the }ﬁhgraj and vice Versa,  Refersicis to persons’ include references to Ay
" compaty, pmarshrg}; joint venture and wiincorporated dssociation) apy- slate, mimwi subs.

: dwmmﬁ ofa siaw ﬁz::u% im;:ai or mummpai amthmw and ;my mﬁ;emaﬁmn&l mﬂamsamm _

Famd

ma&:gmm i 15

B{ZRS Busmws Ltmm 13 ﬁ’lfﬁ tmt‘!mg mme of B’lat:k: izmmzw Ramvesmam Samﬂy i tmz%gé wbz::h iwa reg,mh,red amzwi},?'

e ’3’%%& undver th k gnﬁmmtwa arnd Cmmmﬁw Beanelil Sx}mmms Aer 014



S 33

1&&:&5 Bﬁg;ﬁ@ss Lc:ang i the tr&ﬁmg fEie cxf‘ Black: Cﬁmm"ry Rmm’amﬂﬁm ‘E‘mme*ty ZL‘ 1

_ _Rﬂfﬁmmc o any 'aEEiuiﬁ fir any section raf* any fﬁamta; %Ela%i e dﬁmmﬁ m tmiuda :‘rﬁfamm:@ {0 any
-?s:tatuimy rnmi;f‘ cation or re»ammm@m ihereof for fhie ime bﬁ*mg in i‘ama ’

125 Tintess 1&@ context: emf:ﬁmf: mqm&*ﬁ% o ma!m& m‘hezmm defi m:d iri t%us iﬁ)ehmmfe wnrﬁs and:

N mg:aremmns &bali have the a;ﬁm resg:mtw% mgwmgs that are mz:mhmﬁ o ﬂmm in the L@an Agﬁ:mmﬁm_

- 1.26 Terms defined in the Law of E*wpmy {Mlsm a‘mewa ?mwsmm’} Act 1094 hwﬁ ihe SaTne zmamﬁg- - |

' ;m ﬁm Bebmmm

:C@WN&N’K TO I’A‘x"’

CThe gﬂgmpmqy hﬁaﬁ on dﬁmmd ;}ay fo ihﬁi Lﬁadw and e;ﬁmcﬁmrga ﬂw- -Sems*%d'Liﬁa‘;ﬁiiﬁﬁﬁj ‘wié_ié:ﬁ 'ﬂ'ﬂ:ﬁ iﬁegﬁm@ i
dus:. Gl T - o

sms,rm

i’ihargﬁ

The {,@mmmy ﬁh&rgm o %iw Lenider ‘wxﬁ: Full tstia gnamnmﬁ ane:l asé w:mtmumg %z.,amty im‘ ﬁxa p&wmi I
_ -th@ Lmder dnd dl&ﬁhﬁfgﬁ* s::sf f@@i i Swm&d Lsiabilities: - '

| a1 A | by w«a‘v ézasf ﬁrst &g&l mcmgaga, eaﬁh Ewﬂmg ?mpmv ggmm{" e 1 i ?m EE% {:)f t?mfa Beb&ﬁtum

= i 4 by way t}f ﬁrst i :md f:?;mzrg&

: _::{ﬁ} o a-ji Pmpgme:s mqmmﬁ By thie ffampany in thg mmrﬁ;

byl present and fumfﬁ interests of the C@mgﬁn}g ot ﬁﬁrzmwﬁ!sf m@ﬁg&g@d or c:%m;geé um:%ax*'
o the pmcmi;% pmwawn& of té};g clause 3.1 in, oF over, E"“mahs::n d-or Emﬁehmd E;!fi}}ﬁ&’!“ﬁyw

fe) - '-_saﬂ g}resmm &mi ﬁ"u@z&m ng}stﬁ,, hmnmﬂﬂ guarmtﬁw rﬁnlg s:iagmﬁ;w aﬁmmms mwnaﬂta amj
L wm&mm m}a’img tor ench Fr@;zerty, : : :

Sy __fa%‘i !;mar;%:’fm:s1 Cf{}ﬁ%ﬁﬁ% a’aﬂ anth@n%tmm {s;mmtery or wth@mmﬁ} hdzﬂ G ?&Qmmﬁ o
- gonnection with e ﬁompan};s husmc;ss or the use of aﬁy %emmd A:sﬁat, amd alf rzg.hb 11
: cmﬁmtmﬁ wz:th them* ' . :

' {if} T m% %i’s pmsg,m: m:sd fulum gmdwx
| {;f} 2 -a‘ii-i:tg-umsﬁi&dmpim}; -
2y a,i,E the: Lqmpmem ) _:'
- {M el ﬁm Eﬁmiieﬂwﬁi Pmpem.
oy iihé.gmkz}iebw- |
{3} - aﬂl the ‘mws&mgﬂt&
o (k} - ..aii m@mes from tﬁﬁ%én time sfmdm;g; to thj ﬁm&ht of its ﬂﬁ{?i}‘imiﬁ: Wi.t.:h.én? ’c}ﬁﬁi& ..{?maﬁéiﬁi.
{nstitution o othér person {ma}u{%mg euch ﬁﬁmgnawd Agmiouit), together with all aﬁwr

mghts aid benetits acoruing toor arising in mmﬁemm with each mecount: (mfﬂudm% bm ok
Eﬁmtmd 133, i&ﬁ’iﬁ%ﬁmﬁﬁ’éﬁ t(::f m{amst}; _ : .

wﬁiﬁﬁﬁx‘\ﬁ E?%ﬁ"‘f’\i

: ' aﬂﬁgﬁwmm o
o g @i@ - . G £

sl whm‘i‘s ira mgﬁmred %{ﬁmé‘w
wmbsr 393*}?3?{ ﬁ’ﬁdﬁ&f ﬂ'iﬁt i’lﬁabnsraim: afd Cs;jmmmaw B@ﬂﬁf T hﬁcmﬁf’:& ot Beat 4 .



ey
AT

T
L) _' .
it

: 'Aﬁy asset gmqmm:i by the {?@mpmw aftér zmy ew%i;a Hisation f:i:" &hﬁ fmﬁung v::harae ar@ateﬁ ﬁﬁ{i&f

(1} all s swh‘tg in rﬁsrmt ﬁf’" mah Insiance Fc&imm uw:imdmg all a}anm% ?1& pm@ee&s t}f all
- elpims and all retarns of premium in conneetion with each’ Enszimﬂm Pi}}m}r i ﬁm axi;enﬁ, zmi -
ef”f’ﬁmweiy aﬂsigueﬁ under f:,:iausx“: 3. 5 3 and: :

(md a1l s ﬂghiﬁ: in I"Lﬁp%m nf each R@a}waﬁt Agmemfznt m;d flﬂ m?aer ag}‘fﬁmmts msm;memm’- '
RES :md yights relating to: mga Secured &saa’ts o the emtfmt fot affaf:tweiy aﬁza;gmé ﬂﬂdﬁf x;iﬁu;.t, =
348 .

313 CAsE cf:smmumg smmty for the. payment anﬁ damﬁa@a ui" t%m %wmd Lmbﬂ;tm, me Company. s wsth.

full “title guarantee aﬁngm o the Lender absolutely, subject 1o a pr:::wm for ram‘mgﬁmem on’
- wfwma‘:ﬁe ézsa,,harﬁe in i‘ml} s:s% ihe: ‘aﬁecured Lmbzh‘rs% : : S L

{4y o ﬁ!! its rzghis m each immmmw Policyy ;ﬂmudmg all: u%mmz the ;mzw:is of all aﬁﬁiﬁnﬁﬁ&lﬁ:ﬁﬁ
' retims ol gmmmm m mnmatmn wath ms:h ,!nwmnmﬁ: ?Qimy antd e '

g {h} “the: hm&ﬁt mf mh Rﬁf@vmt Agm&mant ;mf% i hrxn@ﬁt ofall mtheg* ngﬁﬁ‘m{%nt% mstrumem;- .
. éimﬁ ﬂghts relating 10 the ’%mmﬁd As;ta::is : B '

As 4 {:{sn‘m‘mmg aemr;ty for the maymem ﬁm:% daﬁcﬁarga ﬁf {he &ﬁﬂumd L 1§i§§i§£§%ﬁ5, the me;:smw with- ﬁxii igﬂe )

guarantee charges 1o thie hg‘néga by way of first floating charge, all the undertaking, property, dssets and

 rights of the i?mnpaﬁy uE za,:iw Himé ot ei‘%e&fweiy maﬁg,aged z:%mrggd o assigm{i pnmsmni to »:Eaugﬁ T
".mf.:‘iquﬁ : i _ -

" .pmgmph 4 6f Sch edule eI o the Iisalvericy Act 1986 applies to the floating charge creted by claiise 3.2,
o mmm Mamﬂm

"The %nmpaﬁy shall g:;mmpﬁy ot d&mzmd and at Y. awh m&i Gxecite sl da Al such asstirances; acts and
“things m&:‘iﬂdmg, withiout limitation, siecuie all frangfers, conveyances, assigrrnents and ‘assurances of the:
 Hetured Assets and give all niotices, orders and directions which the Lender may requite for perfecting or .
 protecting this Debienture or the priofity of this Debenture; or for facilitating 1§1§*: mahaau@ﬁ mi ﬁm %aurs:d _
Pssets or %hﬁ exdreise of ﬁ%“i}f r}f the mghts wsted in the Lﬁﬂ&er iy ﬁﬂ‘f Rmawer : '

ttmfﬁmamg &T!ﬂﬁf ms* FLOATING CHARGE

The Lezmlw m&}s i its sole émretwm by wriﬁen notice ihe. Comipany, convert he floating cﬁargu

- greated under this @ahmmm info a fized: %zhafgc as mgarﬁg any’ g:aarii m‘f the &eﬂmad Assels spemf ed by the
o _-Lamd&r in thiat notice it :

ey an szm m‘f Ij}ﬁfaui’t m:s;x?s mf& iy x‘:animmngs or”

_:' ih} ﬂ:;a Landar mmsﬂmg th{mﬁm agsem fa ke in é&mﬁr of %:mmg ﬂﬂzzed o 'amsi wrder amy forme é}i‘f i

d:s‘irm& aﬁachmﬂni execution or mhﬁr iﬁgai pmwsg or o be a@h@mme in jeagﬁmdy

his degd

that, but for that crystallization, _Wmui& he Slihjﬁt‘t o a-floating charge under this ﬂﬁbhnmﬁt shall (inless -
the ifﬁﬂdﬁf confirms mihem ise to thm, {jﬂm}}aﬂ}i i wntang‘} be: ;vhargmﬁ to %}m L fzmﬁﬁr haf Way i}f f;rsz fixed
. ﬁahﬁi‘gﬁ - : :

&m Fa T *%fﬁ =

ECEE Busmﬁﬁs E.ﬁfmm; I8 {hﬂ rading name x:ﬁ’ il m;%e. Qeum:ry ﬁemvemmem Smsaw hmﬂmi w’hmﬁ s mgmwmd tmiém Bk

mmbm FI9IR, under “{h:aa C?i:mmmiwe s Qmﬁmuﬂzw Em&ﬁi ’Sﬁmams M:%: 2@ 14
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_ hﬁiﬁiﬁai

_:ﬂwmisgwmﬂm%ﬁ AND WARIANTIES

""1‘%%: E@mpany ra;:sr&sants amj m:rmnts ia thf: Lendﬁr ﬁm“

EAES

SO
-pificial i{:e:snsmtg{mﬁiudmg, but waﬂmut i;mzmﬁmu %a‘ ﬂi:e, comsent fjf By grm ﬂhafuae} namssgry .
- fm' ity

~the Secured Assets is {except as notif

the &umpang fiss gmmi and mm‘kn{abia{ tit1é 1o thie Eemmﬁ Addsets and that the Sﬁmwﬁ ﬁsﬁsem are

gubject to no Encumbrance other thai the Seaiirity {am&pt any Encumbrance which the Lender:
- approves in writing befire the Lender takes the Security or {as the gas¢ may be). before the

Company grants the Encumbrance) and that all jnformation provided by oran behalfol 'tha '
Company to the Leoder {and the Lender's agents, including g}mfaﬁmmﬂ ﬁdmgem} i miaﬁmn e -
ied by the Company (o th:. Lﬁndm from time to ume} frug-

and zceurate in all msgmcm amﬂ nm nusie&dmg

the ﬂmfnam is mi:div sz}ﬁ‘:mtmfg, &mdﬁr thie | an«a ﬂ'i r’ngmd and Wﬁﬁ

the ﬁ@mg;any hag resol wﬁ i aectsdarice Wiﬂ’x its a@nsiam%mn gmd isn any case) obtuined all’

8 *6 1 3 § it ﬁxe{,m& ﬂm i}ﬁhenwm am:%

o 6 1 3 Q © a:mmply with ﬂw terms m" E!m ﬁaheim}m

C6A
occurred which makes any of thein lisble 1o revocation:

all the mi”%‘ clal mmmﬁ mfafm& 6. in f:iﬁma 6 mmam in fuﬁ‘i ﬁww é;mé effoct aﬁd mthmg; ha,s

; "Ehm E}ebwmm c&ﬁ'siimh,& iﬂga valid, hmdmﬁ ;mﬁi mﬁmna&blﬁ ﬂhixgazwm of the Eampmg

'_ﬁm excention By the {:nmpam of this I}fzbemum amE the grant by ;t of the ‘%mumy and m
-_mmp[sama with this Debentute will not invelve or ismi W mﬂmwn‘iim mf ' :

. 1 @ ‘i Gy an nr x;afﬁf:mi rg:quwmmm app! m&bi& foit
i E 2 ﬁw Cmmpamy 5 amnzt;tutmﬁal e:lt:rmmemm m’ -

é i 6.3 any ﬁm‘;ﬁ:‘a@wai ar a:aii:uzr g’i}’iagalmﬂ o riamﬂm whtah is: E;vmdmg on r}w f‘{:m"pmw o any :

{3‘? i‘m assﬁts et

16 f&mnt mf Dﬁfauii or event ﬁ»m weﬁh the gr\« mg ﬂf” notice: aﬂf&fﬁr iapse of t&m% o nﬂwr app ma%}% €

- ondition, would constiute an Event of Drefault for the pumasm of the Lodan &g}r@amﬁm has
_mmmﬁ and is: mmmmﬁg or mtght mm’lt from a:he: gmntmg of thi '%m:my
; ﬁ%@ ."th@m hag b@m ne matmai adverse ﬁhangzz 1 L‘ES ﬁnmwra} ;}{‘»Sﬁ!&f}ﬂ or state of :a,i“fmrz\; i‘rc;sm ti’zai;
-dxsgiawﬁ in zhg mms#ﬁ mmm mdﬁa{i fceounts {%ﬁlwam@ to thie Lwder
6.1.9 .'m:x ]iﬁgﬁ} or admmﬁtmnva action mwivmg it hw; E}eﬁn mmmﬁnwd s iﬂkeﬁ or, 10 1&1& Qﬁmmﬁy
' kg Tikely fo be commenced or taken which; in sither case, would be likelyto havea
L ma{aﬂai aﬁvamﬁ ei‘f@m ot %h& Emm;&aﬁy 5 imaﬁma} p%‘wmn or the profitabi Lﬂy of the Bumnms
AR U the Cﬁmpﬁw hm ﬁmd alﬁ ’Ea:a;c:% apgihmb?e: i, m* 'img:ma&i on-or i miatwn o, ﬁm Cﬁm;mm g,zmi
' ' t}w Business, ané ' : : _
L
S&Wﬁﬂ% f}y ﬁha Bighe -

ﬁéliRS Exzsgmss; Loans is the mﬁmg nattie of Black Country ’Rémvfzgzmem Samﬁty L}mlmd whmh s mgmmml mmgy

namiﬁﬁ‘r JGIGIR, mdar theﬂ i’j{rmgmtrame ezmi i::’mmmmw E%amﬁt gﬁﬁﬁﬁ‘t%% fwt ’?i}l 4 :



. ._ ﬁnﬁ -

v
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o iwe;z ths: %wmd A 3;%:%’% afx,d Every paré: of it free from any charges by any Tocal ar: p
_'.ta keep the Secured Assets free fram all other Encumbrances other than the Security. gmﬂmd by th;s
. ﬁa&mmm and am other Emnm%rmw o wehich the Lmderf gmmn 1t pswr wmﬁ&ﬂ mm%ﬁ:m :

Su@ifi%fd e

5.1 (ﬁ’eﬁ:ﬁf;}t a5 notif @d in writing to the Lae:mfier before 1{ e ﬂxacuimn E}am} the ij‘ﬁm@m@ § imbziﬁms .

Aunder this Diebeyiture rank af ledst equal with atl its other prmmt ane fuiﬁum unsmumd abl agas:smz:,,,” .
apm from ﬁbhgﬂtmﬁs maﬁéammiy ﬁr&?ﬁfmi hy i&w

Rﬁpﬂxﬁ{m B
- "Thc re;ﬁzre&emmmns and warrantiss contained i aiauw & s%za]i survive ﬁ??s execution &F thm E}a%ﬁﬂi&m and

shall he. deemed mpaated o &gu,h day durm&, the t:c:sntmuam‘e (ﬁ this Debenture. W%Tﬁ’i r@’ﬁ&mﬁw w !,he :
- mmmnﬁmmms then subsisting : '

: W}RT’HFR m"vmmm E‘%*’ ‘mﬂ EGW&WY

:.Th% ﬂﬁmpaw cavwama Wiﬂl the Lenter m all times during ﬂw wn&:mmm, a:ﬁ? E;h,as lesbemmxe a5 folmws ;md: E
_:i;h& Company Ehﬁil prﬂmm %:haz its bui‘smdaﬁzﬂm zémii @hﬁer’m fmd pm‘ﬁ'}mx the same mvenanis '

'_Ré&tﬁﬂi% ﬁaévamﬂtx :

7017 Notte kﬁﬂ i:{&’ﬁ‘i‘%’"&}f, amgm E%:aw o tram&r ’th& Sm‘am& Aamﬁ;s or :my interest in‘the Seviired Az,s&m
- of ptherwise part with o dispose ot any Securéd Assets or assign or otherwise dispose of any moneys

o payabie tor: me Lmdﬁr i fﬁiaﬁm o z}m Sﬁgumd Assets o agree o do angf of tha foregoing -

-7 12 _.I‘%{}t t6 smaw or pﬂmmt 0 gu%:rmt oF drise amy Iﬁmumbx’aﬂ% or ;my mght of ﬂi}imﬁ o the &ecﬁr\&d- S

- cAssets o anj, paﬁ Qf the %ﬁnnﬁ.{i ésmm

?ig _;Mmj ¥ pmvg Witﬁ or. aham- p{:’agmwmm or mcupmmn of the %m:mﬂe:d Assets or any ;::&rt ‘of If of gmnt' =

any mmnt:}f br lmens::ﬁ o mmpy the Scciwed Assers or agree v do any f;:f the Eﬁrﬁg@&mgﬁ,

: 7. La N{ﬂ; oy deal Wifi’i {hn, i}s:aa%. éﬁbﬁs ofthe Euam&ﬂs ar otlier daitxm for mﬁmey wwm by g@ttmg in &nd _ 5

“yealising them in the ordinary and proper course ot huamﬁ*zs bt so that this. &xwptx@n shall not
- perinif the maiismmﬁ of dzbtg by htm&z dismummg or i‘amﬁmng w&};uzﬁ the pﬂ::sr wr m:m mmaﬁi
mfﬁw Lmﬁw : o L . . :

-_’1 o kgep in repair:
'Tt::a M&;‘j fa,}l ?mpﬁrm Exwtmg ?‘mpmw ms:i k‘égmmmm i gﬁmd and qubammmi repair md ammﬁmﬁ

To kﬁ:ﬁg‘.& fme fmm Emumhmmﬁs

a‘-mmhmraﬁy aﬁd

: -Tu mmm

’?41 : '”é“@ écgﬁp ail Pmpmm &is{tmg ?mp:frty am} E qmpmem mmmﬁ fm its fu%l repia%mfmt vamm ou

‘sl terms and agaifist such risks as i reasonable and. otherwise on such tetms and againstsuch.
©tisks as the Lender shall from time to tine reguire, and in‘any &Wm Wiﬂi an zmuranm C{}mpany“ -
w -mthgmed tw the F‘mmmaﬂ Lmdﬁﬂ Anthority ' - '

- Mz - -’F@ makﬂ all pa‘ymmt% wqumﬁ i‘ﬁr the above ;:&urpmﬁs as m’ad whm w&:h paymems 3%1311 hﬁmma '

due _

L ’ME AL t}ae meier S rﬁq&ﬁﬁt tov pmwm that the Lender is nmmd AR CO- mwmd o ;imimaaﬂ: a}f

Cinsurance kept E:y the &ngany i miatmﬁ i t}w Smu;@d ;&5%&;@

RoPB
e

G@‘ mﬁh .Ft}ﬂd

o ﬁﬁﬁﬁ Bummﬁm Loans s the E‘ﬁﬁﬁ g e a’f E%&c;k Cﬂmt‘w Rgmvegazuexlt %@&:ﬁty mefm% whmh isa mzvtﬁwmﬂ mmzﬁw

num?:ﬁar 293 EE:;R ander ihe ﬁﬂmﬁﬁmma and !;fsmmumw i%aneﬁt Snmﬁiwg At ZG Lt
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i}gﬁ df:mmz:;i by ﬂm Lmder o dahvar to the szsmﬁar ﬂze p{i tcy or ;mhw:ﬁ ef such i mmr&nm aﬁd the

: ramm for @s_mh such pavmm’zi
T a};;:sl}f all proceeds faﬁm policics c:af’ insurance E{f:;:zt bv E‘}m ﬁﬁmp&ﬂy in raiaﬁcm to ﬁw Se:mmi
Assets in making good the loss or damage tor the Sedured: Ms&‘ta, and g‘}um:i!;‘;g sich ﬁp},ﬁm&‘iwﬁ 25;
- '}mld amﬂh prﬂgw{is o m,aﬁi F@f the Lmﬁ&r S

. Nei t ijgmme mmwen:

Mot m mmmtt ww of ﬁm fﬂ%fﬂWﬂiﬁg, f;%r ailc:&w amy of the i’biicm mg m mi«;iz: pifme*' |

STAT
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i
et

HES -xm C;}m;mny tﬁﬁﬁe& or Sliixpfiﬂﬁzn fan“ymg G mﬁv
'bummm iha}: in t&w ammmx of the Lemirer i ma{ei uai inthe r:mui’ext Qi this ﬁaﬁmi ar

_ aﬁy mﬁahmdmﬁs L’}f ﬁze: C‘mnpaﬁy is mt paid when dn@ ‘or

i mmﬁ:mg {whethw fmma% o mf‘mﬂdi} i;%‘ 2hﬁ: Cﬁmpaw i s:rﬁmmm or :m} s:zfthem 5 cﬂi?ﬁzﬁi o

t?m Cumpany &&tmmm in {hﬁf t}pmmn mf the Lmdm umhte to p&y its: debﬁa &% ﬂﬁ;ey fal i d;;e or :
A any Eﬁmmhre&n&e scu;mg any mdehiﬁﬁdnﬁ&s of 1hf; f‘ommny !:aﬂ-cr:;mm unmxwﬂhia or
Ay admmzstraiw& or mﬁher rECeVEr s appmme{{ over any ﬂswi wﬁ’ the: Lgmpanv or.

' any s&tets of tim Lﬂmpan} are : the aul:gaag {sf aaw fm'm @i emuuﬁmn %EmbthﬁT arrest,

”iﬁquﬁmmimﬁ or d;simsm or.

‘2 bailiff or other afﬂmr @f the tourt enﬁzmas i wam.m of: m&cutmn ’ﬁéﬁmﬁ "{hs (:mmpany pmsumat
Ao judgment of the douft; o - : :

a Wmaﬁ’mg ug} or acim:mﬂmi ik mrcie:r is madis in m%atmn 1o the ﬂs:&rgrpémy, o

the m@mherg or di?ﬁﬁmm of: ihs& Cmmpaﬁy pém a mm?utwaa 1o %};ﬁs Lffi?%:i zhat it should hrz Wmund mgﬁ
oF fease to carry on ﬁwnesa or -

4 ]}ﬂ[ ﬁmn is pr@sﬁﬂmd fﬂ?‘ %Em wmdmg uz;h ax’;{zm" istration or the app@minwnt of 4 pmw;mmai

xqﬂad&mr of the Corppany pnless the petiton i§ %am@ contested in good faith and on: quhgmntm;

&r{&undﬂ amii is. &zsmz%md it wzi}tﬁwwn wﬂifgm i} {iav& af ﬂﬁ& presentation of the pm:imn or

aﬁy meeﬁimg a;xi“ the memh@rs or darastﬂm of %:he Cﬁmpany i wmmmf:d for the pm‘pﬁgﬁ of.
consideringa msmiutmn or. pmgzﬂgal ti aumm,se ait mkﬁ: ﬁﬂ}f action of 4 type’ d@gmhﬁd in ﬁfaﬁ*‘%ﬁs '
T3l T. i Wor

e @muntry mher than Lngiand #HY i went Géeurs or any pnmduw 15 Eim*tef:d it miamm m Ehe _
"Qs:}mmﬁy ﬁm’; in this- c&pmmﬁ of %hﬁ Lwdﬂ:r s s;mtkm m any E;f t!"m% fﬁr&fmng i clauses 7.5, I & (13
A b A : - :

ines: including » tEm Eﬁmmma} ord. pﬁm r,:'si :m -

‘any L‘?ﬂiﬁr Event nogiis m any mher cm::umstamﬁs firise OF dﬁveis:;g i udiﬂﬁg w:mwz %%mnanm a-
~change in the finaneial position, state of affairs or prospects of the Company, in the 1 lighi of which::

- the Lender congiders that there s # significant risk that the ﬁmmmny is, or will Emu hammﬁ

Rﬂﬁblﬁ He dzw&afgeé ity iiabaimes and g?)isgaxmns uriderthis éﬁaﬁ

B{lm; Buzmﬁm L{}m i1k t;-aémg fame @f“ BE&@:& Cotimiry ngmagﬁmm %a:wty Lumteé which is s rewmmmd s@ﬁse‘ﬁ*

gxtim%er 2%3911%‘,. arider the Cwmermwe; afd Cammunity Bene it Sﬁmnas At 2014
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93 Awy appointment urder this clanse 9 shatli

- demand; and unil

The secufity : oy M : : _
- for payment of some or all of the Secured Linbilities.

To permit inspectiot :

“To permit the Lender by its representative fo enter any land and buildings whers the Secured Assers (or

cany partof it) 18 located 10 inspect the Secured Assers at any time during the daytimé on giving S Business

Days’ prioe written notise withiut being deeined to be a chirges fn possession

~ Breach of covensnt

If sthe Company shall i to comply with any of the obligations ider clauses 7.1 167,677 fnclusive then the
Lender may enter upon any other land and buildings where the Secured. Assets (or any part of-it) 3% Jocated

- and repair or insure. the Secured Asséts. or take such other steps as. it considers sppropriate toprocurs the
perfirinance of such obligations or otherwise remedy such failure and shall not thereby be deemed to bea:

chargee: in: possession and the .m.&ij;zgyszﬁxmﬁdéﬁ' by the Lendar shail 'b&_rﬁim’immed'-.:h}@ the Company o
so metimbursed, shall cary interest fram the date of paynictit o the date of reimbursement N

" ENFORCEMENT

%ﬁt’tma‘ﬁ wa _. u_f'éﬁh& Law of Ef’mpéfiy Aer 1925 éh&ii'iz.ﬁm.-é:pp%yi-i}-"iﬁié; _..E}&é&_n'm%é.smd_'ihé statutory powers of-
‘sale and appointing s Receiver under Sections 0] and 109 of the Law of Property Act 1925 (a8 varied and
extended under this Debenture) shall arise un the execution of this Debeiture and shall become immediately

exercisable without the vestrictions contained in the Law of Property Aet 1925 as o the giving of notice or

. ptherwise at any tirie affer the Lender-$hall have demanded patyment of any of the Secursd Liakiliics or after
- any breach by the Company of anty of the provisions of this Debentire T S T

constituted E:zyihm deed Sﬁ_&.i..i_;ﬁfﬁlﬂ_.ﬁmﬁ iﬁimﬁxﬁiﬁaﬁéig.ﬁn?bmﬁaﬁﬁ!}é_ﬂﬁ'l}_ﬁwi_ég d@rﬁmid'bﬁh& .?;-and»&r'

: .'&;E%ier Ehe':s'éciiiﬁ%g" -ffﬁn‘zéiiiiﬁ?:édﬁ_'by this &&é‘tﬁ_ﬁas become g‘ﬁf&:ﬁz‘-ﬁm}}iﬁ,ikw‘&éﬁdﬁf may, in it absolite discretion;

- enforce all or any part 'of that security at the times, it the manner aid on the ©rms it ihinks Gt and take

“possession of and hﬂ'fﬂiﬂf‘ﬁgﬁ?{?ﬁﬁ of all of any part 6f the Secured Assets. L e
APPOINTMENT OF ADMINISTRATOR

The Lender may, without notice fo the Company, appoint any oné of more pérsons fo be st Administrator -

R s iﬁg-ﬂéﬁ;ﬂ?&wﬁ pursuant o Paragraph’ 14 of Schedule Bl of the Insolvency Act 1986 if the: seonrity. -
- chnstituted by this deed becomes enforzeable. _ - R

921 beinwriting signed by & duly suthorised signatory of the Lerdér: and -

gan take effect, in acodrdance with paragraph 19 of Sehedule 1 Lof ihe _i'r_';m%ﬁém;g-ﬁaﬁ};-i-*}gé;

14,

i

FRegona

The Lender may apply to the coist for an order removing sn Administrator from officé and may by notice: -
n writing in scesrdance with this clause 9-appoint & replacement for any Administrator who. has died,.

resigned, been removed or who has vacated office upen ceasing fo be qualified.
'-;wﬁ*ﬂmﬁ.&xﬁfmﬁﬁ@g R

~Access onenforcemint

- At any time afier the Lnider has demanded payment of the Secired Liabilities or 3 the Company defaults

~in the performance of ifs obligations under this Debenture or the Lioan-Agresment or an Event-of Default is

cantinuing, the Company will allow _ﬁfl_ﬂ; Lender oy its. Receiver, without further fiotice or demand,

e

et i P

wseligrs
il

byt

BORS Bushiess Loans is the ﬁé&%ﬁg natie 6F Black Country Refnvestment é;'m:;e@? Limited which is a registerad _'_e_éfet;g_,l o

- number 29393R. under the Co-onerative and Comviity Benefit Societies Act 2014
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i()féi% Th@ %ﬁii’:mﬁm zmzi g;saw:mg of any }xilﬁ%% ﬁﬁiu‘mﬁi pas&,ﬂi shall,

Mo lmbmty as mm*tgagm in pﬁ%ﬁﬁﬂ%%}ﬁ o

L mm&dmi&%v {0 exercise al‘é ‘Aﬁ; ncf'hta gawerg and mm&é:as f ;tsamcu ar-(adid wﬁhm;& iimlﬁ&ﬁﬁﬁ} to-take

. possession of any Secured Asset and for that purpose to ehter on ANy premises where o Secured Asset'is -

- situated (or where tim Liender of a Rﬁe:m%r rmsmmﬁ:»‘%g; believes 2 Seeured Asset to be &tﬁﬁzﬁﬂd} witheout
incurring any. iﬁbiht}f m the. ’Qﬁm@m}* %:;r oF b‘v any reason gsi“ ‘that Qﬁiﬁ’

_.M all firies, the Company must use its. hest endeavairs to aE]mw ihﬁ L@uder or its- REC&W&‘%‘ aceess 1o any -
- premised for the purpose of clause 10U (ineluding z:abtmmng any msﬁ:asamy consents or pﬁ&“ﬂ‘li!'& of other
'pﬁfﬁﬁm’} and ENBUIG 'tﬁfr&z its: empiﬁyms and afficers df:s the mme :

'}?’rmr‘ ﬁewr;w

Bl I At any mme aﬁ&r ﬂw smumy Et}%ﬂmwd by this deed has E’}EJCFZ#TS’IE‘ enfa}meahied or aﬁu any }mWe:rq

“conferred by any Security havmg priority ta this Debenture shall have be:mm& exertisable, the
Lﬁnde:‘ m&?y :

' .(d} f&{iézam -ihai or miy other @ﬁ@f'%éurim :
o {b} pfﬂcure the transfﬁr of ﬁmt “Sawmy m i :md
ey settle ami pam any aceoint of ihe hmﬁdar af: aﬂjg pr;s:sr %szmﬂm

iny ﬁm abwﬂce’ of any manifest error,

be conclusive and binding on the !;ompzmy Al minies gmz(% by the Lenderio an éncambrancee in
. setilement of any. of those ‘socounts shall, as From: its payment !w the Lender; be due from: ﬂw""
Company to the Lender on cufrent aﬂ@muﬁt and shall bear interest at the default rate of m’taf&:st o
.Ep&mﬁed in the %aw]‘ﬁy &gme‘:meni and be smmd as. part of the Secired Lishilities. '

' ?miﬁctmn uf ﬂimi }mmm

= li} 3. ‘% *\im gmre::haser martgages or aﬁh&r paﬁfm dﬁmhm with, zi*xﬁ L c&ﬁé@r an*,f Rawwmr o ﬁiﬂwam shaii |

- be conceried 1 amqmm

.--1:@;3&.{2 whﬁzhw any mf i:hﬁ "Sf:mreé Lt&hl%li;% haw bem’;ma v:i%m f“sr pgyaba i”)f" remdin uﬁgaalti m_'

uﬂd&sanargeﬁi

1635 Whathesr any’ paww &!ze& Lender, 4 Reaewer m I}magat&: i i}m;mﬁmﬁ to E‘Xﬁfﬁ&‘ﬁb hﬁ% ‘f;‘aﬁc‘:ﬁ}m& T
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