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Registration of a Charge

Company name: FUTURE INNS, PLYMOUTH GP, LIMITED
Company number: 05433298

X8JINWAAS

Received for Electronic Filing: 05/12/2019

Details of Charge

Date of creation:  29/11/2019
Charge code: 0543 3298 0004
Persons entitled: COUTTS & COMPANY AS SECURITY AGENT

Brief description:  THE LEASEHOLD LAND KNOWN AS THE FUTURE INN, 1 WILLIAM
PRANCE ROAD, PLYMOUTH PL6 5§ZD AND REGISTERED AT LAND
REGISTRY WITH TITLE NUMBER DN514849.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: WE CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 05433298 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: OSBORNE CLARKE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5433298

Charge code: 0543 3298 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th November 2019 and created by FUTURE INNS,
PLYMOUTH GP, LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 5th December 2019 .

Given at Companies House, Cardiff on 6th December 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



We certify that, save for material redacted pursuant to s. 859G of the Companies Act 2006, this copy
instrument is a correct copy of the original instrument.

Dated this 05> DECEMBER 2049

sgned  (Qhoere. C Qprre NS A Clﬂfk@
Osborne Clarke LLP EXECUTION VERSION
2 Temple Back East
Temple Quay, Bristol
B51 6EG

Debenture

{t} FUTURE INNS, PLYMOUTH, LIMITED PARTHNERSHIP
(2) FUTURE INNS, PLYMOUTE GP, LIMITED
3) FUTURE INNS, PLYMOUTH NOMINEE, LIMITED

4) COUTTS & COMPANY as Securily Agent

Dated 29 November 2019
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o This [;‘.Ieechsmade G S e Nové_'mber;ﬁé{ﬁg'- e

.: '.BEtW&En . Ll . . . .
i -. (‘l) Each persnn hslezci in Sc:hedule 1 (The Ghargars) (the "ﬂhargnrs"} ancl |
: (:-.’J : Goutfs & Gnmpany a8 agent anti "trustee for f;he Seaur&d Fﬂartuas (the "Seeurﬁy Agent“}
: ’.Thus need wnnesses as fallaws | o ' :
= 1 : ::' :Defmitions am:i lnter;pretatlgﬂ
11 __':.3'Hefm:tmns | .

3 . Unless: ﬂthenmsa daﬁneci in ihls Deed terms deflned i the Fszat:iilty Agreement shali have thp_' =
satmne meanmgs wheri used m this: Deed aﬂct the fa!lowwsg def i tmns shai!f- ppiy '

"Additmnat C:harged Agreements" means aEI ;:;reaent and futura agreements ccntracts, I
i instruments;  licences, . drideftakings,  guarentees,  covenhants, - warraities, .
‘tepresentations ‘and other dosuments (other than any of the same desoribed in clavge 5.2
- (Sseurlly assignment) and all Related Rights. i respact fhereof} eniefed mtn by, gwen ia or’
: "atherwase beﬁeﬂtmg any asset of, d Chargorfrmm time to hma o .

"ﬁssrgned Agreement“ fgans. each agreement specmed o Part 2 (Assrgned Agrﬂsmenfs)': SR
- of Schedule 2. {Sectrify Assets) atd any .olher agreement designated s ari As&gned :
-'---Agreemem betwaen the Chargmfs and ﬁhe Secunfy Agenl ' R :

' -"Admmistratur" means 24 p@rsnn appmnted under Schedule B'I tcz khe Insalvency Act 19&6 L
: _maﬂage & Chargor g affairs busitess: and pmperty . : o o

'. ""Bimked Accaun’és" HEHng:
' :'{_a): S -i'he Dept:-s;t Accnur;t anci
(B - all HORieS standmg to the Ci’edlt of any accaunl referred tm in: ;:aragraph (a) abave ands: >

Cali Related: Raghts :" respact of such. acmuni o the rignias standmg io tha crecilf;_
Ehlram’ . _ .

: _ '“Debts meana

--{a}_' ol iGhies o 1 labll ties ciua, ‘owing or |ncurred by a persan tc] a Ghargur a% preserat oF :
' an the fiiture, il any manner, whether actual or cantifigent, whather: ms:urred snlely or -
ntiy wnh any othar persan ancﬁ Whe’ther ag prmmpa Brgurety 'and :

: '(.b}. :.: aﬂy Related ngh%s in respacl thereof

B “Deposzt Accﬂunt" meaﬁs ihe tank ai::count whlch is des:gnated HE thE "Depn&;l Ac«:@unﬁ*"’f
S _pursuant fothe t@rms of Ehe Fac il’ty Agreement S : .

o ’"ﬂerwatwe Asset“ means all aTEstmen’t& ﬂghls benaﬂts amd ad\fantages (;nc&udmg all mtmgi Lo
. --'-ﬂghts} at any lise accruing; offered of atising i respect: of srincidantal to any ‘assetandall.c o
- TRofey OF prmperty aceruing of offered at any tima by way of coriversion, redempiran bonus,

: 'preference optlcm dlwdend d:str buhan in‘feresi gr uthermse i respect mf #n- asset '

“Famiity Agreement“ means ar"r agreement dated rm :::r around thﬁ date of ihis . deed and-._. B
T made Hetwean (1) Cottts & Comipany (in its’ capacities as agont, seauraty agent, arrangsr and’ 7
- coriginal fander) and {2 the Chargors pursuant to.which the Originial Lender{s} have made
" available a loan facility, as the: same rnay be amendecﬁ mvated suppiemented extendez;f o
: .restate:i from time: to time - : : S . :
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g : "Fmance ﬂocumeﬂs" Faans the Fmame Dcnumems as dﬁflned im the Famltty Agreemem-
LoaE amanded ﬂovaied suppiemented extandeﬂ ar rastated from tsme to t;rne '

: .-:“Flnating Chargs Asset" msans an asset charged under sub—clause 3 fi (Hearmg charga} fi -
- :lhis Deecl . . _ -

.:'-.-"insuranae Pmmms mﬂans Al manies: fmm tfme to-tr fig payable fc a Ghargor unt;*er or
:_'pursuant to th% lnsumnces ms:ludmg the refunr:! af any premlum . o o

" "lisurdnces™ means all policies of insurdins and sl pmceads of' hiem sithier now or in the_. "

fiituire: hald hy“ o written In faveur of, a Chargor or'in which it is otherwise interested, bul. -~ -
"-;amludmg any thu;rd party Irabii:ty or puhhc lsab:llty insuranc& and. any dlmatsrs ané uffmers'j- Lo

: m&uram:e : R

""“inieliemual Prupeﬁy nghts" 'r'neahs =

: (‘a-)’_* L -any paients i:rademarkﬂ:-q serwce marks demgns E::usmess namas, mnpyﬂghts.l; :
' database rights, computer: software, design rughts domaln names, . maral Hgts,.
- Yinventions, confidential Trifdrmation; trade- secréts, kiowhaw ahid -olher intallectual

. property rights and anterests (whmh may AOR or in: the fufure submt}, whather'_‘ o
..reglstered orunr&gnstered _ S S . R

: }(’Ei): ”:'-lhe bénef' f: af il appimatmns Eiﬂd raghﬁs tﬂ use %hese aasets dessrlbed |n pafagraph'i' S
T 'j{a} of Eaﬂh Chargcsr {which may. now-orin the fumre subﬁ. i -

4l :_'amy Related Rights arssmg it ralatmn i amy c}f thaa assats csescﬂbed in paragraphs ( ay -
' s to (b} (sncluswe} : o _ .

_'“Investment“ means any presenf ér ruture stmk shar' debentum Iman smak mteres’f in anyf L
©investmert Turd and dny other pressnt or future sacir {(whather oi not marketabie] whather
o awned directly of by of ta the ordér of @ Chargor oriby any trustes, fidiciary or clearance
o gystent orits bahalf, snaiudmg any Derwsuve Asset and any Reiaiead R{ghtﬁ i reaper:t uf any.
<o thi faragmﬁg : : . o o : »

' _Z{Asmgned Agreem erfis} m’f Sc;h@dule 2 {Semmfy Assem}

. :.'"LP Agreement" has the meamng gwan %@ that Ee{m :n Pari 2 {Ass;gnad Agreemefnf j of oo
_---'Sshedulez (Secunty Asset&) : s

o “LFA" moans the Law af Pmperty Act 1 925

."Nnn-Ass;gned Agmement“ meaans any agmement to wh]m a Ghargar isa party (m aﬂyf
:agreement i whmh a Ghafgar ha& & ngh% htle ir i n%erﬁstj :

CEY '- .wh ch pl’(}hlhitsf wilhir absalutal ly of coﬂdltmnally {ncludmg requlrmg tha carisept m‘ '
R -any thiird paﬁy) thatchargarfmm asssg‘m g s nghts urad@r that agraement and -

SbY regpest of whlch 16 consant 1o assign,-or waiver of the. prﬁhsbltii:;n o’ asssgnment'- o
o of, that Charger's fights under that agreément has beer obtalned o ;zmvadmz! {m farm- s
o _--and substame reasnnably sahs‘?actgry o the Secur!ty ﬁ‘sgent) : '

“mhar As:saunts" mQans all ofa Chargﬂra present and future accnunts (athez’ thini a
* Blocked Account) with any bank. ar othes” parson, all monies standing fo the Gl’Edit of eac:hr__- _
: such acuuunt and all Reia’tecj Rxghts rn respeel of any sw:h aacr::unt ' - :
“Part;r"‘ meansg g paﬁ:y lo ’thas Deed

' '."Flan*t ai‘td Machmmy" means all pant anﬁ mach nary, equupmen‘ 'flttnngs mtai at:uzms and_ B
-apparalus tac:-is mcktm" Vehmies and all Gther simllar asse%s (uther than any a_sseis that'gre
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REETE _'deemad by Iaw m be mmoveable property) wharever théey arg, sntuafeﬂ wh ch are mw mr at. =
Cnny tame after the date of thas Deed E:lecnme the: pmperty af a Chargt:r ' : =3 -

: ""Propeny maans

{a) __zall of the: freehm!ﬂ aud!ar ]easehoid pmperty @f a Chargur dascnbad i F’ar%: 1 (Tﬁe- -
Yo Pmpaﬁy} af Sshedu e E (Se&umy Assei'a) o

E {BY: 'ali present and futura f?"aﬁhfﬂd and !easehatd pmperty or- fmmwable fJi’ﬁpEi‘ty of a';. '
UL Charger sniuated i Englanti and. WaEea (uther than the pmperty rﬁferred o
' .paragraph(a)) - i

C{e) ."-:any buildings, fux“cures flﬂmgs, plant ard mar:hmery fmm fivie 16 time: on’ or Formmg S
s part of lhe propaﬁy referred ta in paragraphs (a} and _and e :

{d} - Reiated Raghts arisi ng |n relatloan to arsy of the asseis desanbeci i paragraphs {a )_.' SO
T (c)_{msluswe) RN _ e . S

2 ':'___!-am:i "Pmpertles“ shalt he constmec‘ acc:ardmgly

'_ "‘Recmver" means & rec:ewer ar recewer and managar c;f Ehe wh:nle oF any part cﬁ the Securrzy
T .-Z.Asseta : T : . .

"Re]ated R[ghts“ meansi where used m reia’uon ioah asset the fellowmg

g ia)' '-:the pmceeds o sale andmr c:-lher rfaal;satmn of that assel (or any part iheremf or'_"
g - fini@riESI ti“uemm) g : - . :

cB) -'.aii Secunty, Autﬁmrlsanons, ﬁtxdhs, agreements rights easements beneﬁts o
ndemm’taes guarantees Warrantles or CUVEFTSNS for tlﬂa iy respect ol su(;h asset and :

o {€) call rghits under any iaas@ quence af agreement far Iease, sale ar use in respact of
o -'such asset C :
“Sm:ured &ahlittlas “meaﬂé aﬂ present and future Uhhgalwns arsd lfabilllles (whe’ﬁher ac:tl,z*ai-'- SR

ar contingent and whisthier owed jointly or sevesally &rin any other capacity. whatseever) r:'rf':_ R
ea»ch Transacimn Obl:gor ta any Secur&d Pariy under a Flnanae Documenf : S

: '"Smurtty Asseta means

o {a'j-._ ke assets marigager:i charged or. ass:gned by way af securlfy t6 the Semumy Agant'f.’ '
by this Deeé snd L

(b} any assets held o trist by a Gharger for the. Sacunty Agent
'-:"Secunfy Permd“ means ﬁhe pergod frafi ihe date Elf this Da-ad unta e date of Whrch fhe-'-"
Seclnity Agent has- detsrmingd {a&:tmg reasrmably] that all- of the Secured Liabu! it have.-

Ceer . wrevocabiy and uncandr!mnal y pald and d:scharged in ful arad that m:e mmmrlmen@: ES' .
uuts%andmg . N o e

: “Supp[emﬂntal Beben’éure" Mears & sur;ap emental debenture ?o thss Deed m suc:h form AL
_the Saﬁunty Agfent rmay reasanabﬁy re-qua{e : et

12 Consfructmn v

S (‘a).' : ':-Uniess 8 mntrary |ntentmn appears sub clause 12 (Cansfmm‘mn} and aub- GIEUSE 1.4
© L o Third party dights) of the Facility Agreement dpoly to-this Died, and shall be deemad.” .
Ot be mcarparated into this Desd, rutalie mutandis, ag though' seloit. i fulldrthig -
i Deed, with any refererice to “this. Agreemem" being deemed to. t:re a referenf;e to '
.'“thls Beed“ subject tu any ofhar: necessary shanges : : . ;

Cogteonow -E'ré'r;.3_}‘?7._&:’3@@:&.251Q‘F’éﬁiﬁﬁﬂa@ﬁ;muI@Z‘fﬂﬁﬁ'eﬂl‘_i_




S : E(bf)::' '-Any references m the Securaty Agent or any Renewer shaé lnc ude |t5 Deiegate S

_ ;(ri)’ Unﬁess E:} nanlrary mdlcatlcn appears referenses m ﬁlauses and schaduies are: tor R
T clauses and schedules b this Deed and references to sub-clauses and paragraphs =
Ak references o sub~céau5es and paragraphs of the clause or sch&dule in whach they’ S
SN _'_.appear : s . g o
o ’13 - -'Law c‘zf Prnperiy {M;.sceﬁanenus Prowsmﬂsj Aot 1989

E}eed i:o oy vahd agreemenl under section . 2( _j aof -the’ Law o Pmparty (Mtsceélaneuus“ _;:'- _
. Provisions) Act 1989, the terms of the other Finance Dchmenfs and of any 5|de Ietiers_'_ o
- between the pames ta %h&s Bead arg. znmrpcra{ad lntm ihts Deed o o R
- 14 '-'-!mphednavenanfs fcxrwe - 8
g ".Tﬁe oblagatinns of eaa::h Ghargar under thés Deed shali be i add;tmn tz:u the covenants for it
- odeemed o be mctucled m this Deed by v;r&ue af F’art [ t:f thé Law tsf Pr‘aperty (Mlg@ellaneaus L
_ jProv;smns) Act ‘éggd o L : S R
Sl o E‘ffeczasaﬂeed o

Thus Deed s mtended to ﬁake affect asa dee::l n-.:stsmlhstandmg that ihe Sacurty Agent may_'
'_-.hawe axecuted it under harid only :

15 _‘.““msts :f" o : _
) The Séeunity Agent holds the benefit of this Deed on trust for the Sectred Parlies in: o
g - accordance with the: terms of ciause.f 2? 1 (The Ag@nt and the Semﬂfy Agenf) af the- -
"Facxilty Agreement N
S (b : -The perpatwty permd for- any trus#:s created hy this Deed is 125 yeas“s
| 'i? --'-_:Fm&me Dacument |
: Thas Deea:i sa Flnanca Dncument o
:_"‘l_.:,a_- - t:unﬂ,rct between Fmanr:e Dac;uments
CTe the extant that there isany: mccmsns{em::y betweﬂﬂ the terrns nf fh]s Deed and the tarms af'
the Fadility - Agresment or the larimis of this. Dead. place an additional or morfe ohérous -+
o mbilgatmn on the Chargors than Ehe teriis of the Facility Agrasment, then unitil suth tirme as @l
- liabilifies: and . obligations of each Obligor under the Finante’ Documerits ‘are regaid and’
- discharged in full, the-terms of the Facility: Agreemeni shall pravail and tha i:hargurs shai fnot. - o
S requared i cornply with such addltwﬁal of mora Dnemus obhgatmns : e
2 ' a i::wenant te pay s
'_Each Chargnr as ;:arimary thgﬂl‘ {:wenants wsth tﬁe Securily Ageﬂf (35 trustee fc:‘r th:—;" '
- Sactred Parties) that tHvdalon demand pay o the Sec:uruty Agent the Se;:ured Lfab lities when :
BEN the sarhe: fall due fm' ;na';menf S e : :
E 3 S Securiiy Assetﬁ R
CLEg :._'__-F;xed cﬁarges
: "Eaﬂh Chargm, as securtty fcnr the gayment of the Secured Llabllltles c:harges i famur o’f the_. SR

- Seaurity Agent, with full tile guaraniee the fgliowmg assms, frofh: ’tIITle ta time. awned by it o
: inwhmh it has. an interest o : o . _ . '
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_' (a} : '--l:ay way nf ﬂrst Iega mnrtgage each Pmperty aiid .
{b} }:_hy way uffirst ff)GEid charge B . N 8 _
i {l) ali Pmpeﬂy na:ut effectweiy martgagad under suh clause 3 1(3)
RS (“) all ﬁxed and permanent Plant and Machlnary - o .
.:Z (mj - }sll Piant and l’sﬁachmﬂry not effer::hve y charged um:ler sub clause 3 1{3:;)(11);
oA Debts ' S o
(v) e Bloaked Accounts .
(‘vl) all 'Othe-r A‘cccxunts;.
"f\iiii:) - ""au Investments e i
-._:.(_".'_ii‘I}:; .EEI Intuliectual F*mperty nghts
. "._@'3): : its gonu‘w;ll am:l unca!led c:apltai
-(Ss) ' any Addmonal Gharged Agreememt
() any Nﬂn—ASSignﬁd Agreement and
..{:x'ii")_’_._:-' i mt effectwely asmgnad by way cof securliy pﬁrsuant e suh clause 32 -
v Securfty assignmeit), all s Hights and interests i (anci ::.Ialms under) the .
. -assels descnbed il sub~clause 32 (Seaun!y assrgnmem‘} n
B 32 _"".Secuntyassagnmenf - .

L ﬁs seﬁuﬂty far the" paymeﬂt c:f the’ Secwed Luabmt;es each Ghargcsr asmgns by way c:uf
-_securlty, w;m fu!l l;utie guaraﬂtee ta tha Secunty Agent all.its. ng’hls fitle and: mterest in:

":.'.(aé} : the Ensurances and lha Insurance Pmceeﬂs
by :-'f each Ass;gned Agreement and
i _ (_c)_ . %I Reiat@d Rughts i res;:xect u‘f each ot the abmve
= ;-3..'::3_1 N@n—Ass;gned Agreements '
'-(_af)'-..':' Far each Nan—Assngnex::l Agreement each Ghargm ahill: uée' its " remsanable
0 cendesvours fo obtain the consent o ‘assign, or .4 Wwaiver of the prohibition on
-~ agsignment (as the case. may be); that Non-Assigned Agreement ag goon aAg’
- - Fedsonably practxcai:ﬂe following - the date of this: Deed ared shall keep the Secunty e
- Z_Agant mforrned af the progress nf such matters . . :
(b) ) R -'Pendmg recenpt of the sonsent or waver degnnbed i suh—ciause 3 3§ J, eac'h Chérg%nr:_
0 shall bold aliof ity right, benefit and mterest fig a Nan—Ass;gned Agreemen’é son %rust fmr:
_ '_ - ?che Securaty Agent : . :
L 34 - F!aatmg charge 'Z S
L -{-3_3}' ﬁAs furiher secunty fmr the payment Df the Secured Lrab:lrtaes each Ghargﬁr c:hargesz"__.' .
L “with full fitle guarante in favour of the Security Agent by way of first floating chargeits

- Uridértaking and all its: present. and fuldre assetd: other-ildn those: assets which are’ -
_-_effe{:u\fefy charged hy way cf f;rsi* ﬁxed sharga or Iegal moﬂgage under suh ciause 3 1 -
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S '-{F}xed aharge&} i whir,;h are eﬁectsvely assugned by way u;:af seaunty under sub— !ause--" o
L 32 (Secuﬁfy assrgnmanf) . e : . : . o

(b) .'F’aragm;;wh 14 of Schedule B tm the Insulvency Ac:t ‘1986 shal apply tm ti‘we ﬁﬂafmg'-
SRR _charga created b’y this Deed. - : :

.'-3"._5’5' o -Cunifersmn of ﬁcafmg r:harge by nohce
(a) = 'sn Event m‘ Defau t zhas ﬂccurred and |3 cmntmumg, af

o _(-b‘}' _':"the Secunty Agent is uf the View! (ax::tmg reasonably} that any Iegal praness czr_il
ST execution i hging enforced against any Floaling Charge Assét or gl ahy Fiﬁatmg '
ﬂharge Asset is m danger nf hemg smzed soEd or atherwnse it jeopardy, w

kR fthe Secunly Agemt may !;ny hoficeto a Chargar “sonvert tha ﬁoatang ﬂharge created ur?def ‘thle :

- Deed iritoa lixed charge as regards those assets which it speciiss in that rotide:. The relevant.
- Cha@gaf shall promiptly Tollowing request by the Securily Agant exacuta’a fixod charga or legal - R
BT ¢ equﬂabie BSSIQﬂmel‘!t oyer’ thﬂse assets m such furm a8 the Secunty Agemt may requlre :

' s 14 -Aufomafm annwermn of ﬁaazmg cﬁarge '
. i, wuthnut Ehe prim" Wriﬁen cuns@nt i[}f the Semdriiy Agent
. ";(é:}_ﬁ - a Ehargnr creaies aﬂy Secunty over a ! or any cf the Secur ty Assets ﬁr attem;:ais to da -
' '.-su;--._ .
.{b:_}' 'any ;::ea“san Eewes or. attempts for Eevy aﬁy dsstress aﬁachmant execution c:-r eﬁher-'-

: _-Iegal pmcess agamst any of the Securrty Asaets, '

fol & resalufion i passad of - ar rder. s made for the wmdmg l.;p dnssa utmn
' _admm:strat‘ic}n . Gtherreargamsatmn nf a Chargar nr i . .

i Ady i any sieps are taken fﬂr ?;313 apmmtmen% ﬂf o notlca i gwen Gf infention fo appmnti or S R
o © @ patition is filed or application is madd, ora competent court makes an order fmr lh&.
- _appoanfment cri an adrnmxstrater in relatmn toa Chargm

o 'ihem i ﬁaa’fmg ﬂharg& Crealed hy this Deed over the Fiﬂating Gharge Assets of that Cha?’gﬁ?‘
Cowlll attomatical Iy; w;thaut ﬂmrce be c::cmverted mtu £ ﬁxed r:;harge as sann as. such eveni.._r--
' -_-"Dccurs . _ _ . '

o i " -$ma!f campanymammrmm

o Nutwﬁhs%andang any other provnsuun f:]f thm {)eed %he c;%::talmng uf a mc:ratorzum um:!er sect:an .
o UTACot e nsalvency Act 1988, of anything done with. & view 1o obtairing such a moratoriom
(anc;lud rig atiy preliminary decision o mvestlgat{:n) shall not be an gvent causing any floating -

- charge created by this Deed to orystallise or sausing restrictions which walld not otherwise”

O Epply’ B be impnsed. on the dlspﬂsai aof any asset by @ Chargt)r or a grc:-und for the e
o ap;)mntment of a Recewer RO . B

o 4o Natui‘& nf Secuﬂty
- 4‘? B ﬂ‘ammmng sec:urﬂ.‘y
o cfa)y The: Secunty created J:sy thls Deed Es l:i‘i be E:E con{nmng SGCUi‘IE“y nntwnthatandmg any.

intarmadiate: paymeni or sefilement of all of any part cjf the Smured Liabﬂiéles ar’ any -
- r:)ther matter of thlng R : . -
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by If aﬁy pﬁrported Dbilgatmﬂ or E|abi§lty Uf any Trana:ar;nen thgﬂr tU the Secu;ed ORI
RRTI _“Parlies which i valid would have baei the subject of any ebligation or charge created B
7 by this Deed is orbecomes unahforcaable; invalid orillsgal on any. gratnd whatsoever -
©Uwhether ar notkriown t any Secured Parly, the Chargors shall neverthelgss ba fiable -
T tincrespect of that purported obligation or lability a8 if the same waie flly valid and::
- -enfofeedbls and the Chargors were the principal debtors in i”especi iherent, “Eggh: . 0
- Chargor ‘agrees to keep the Secured: Parties fully indemnified: against all ':;iamages.' S
LU ksses s nosts and expenses ansing fmm any Lire: uf any Transac%mn Ohlrgor e R
: --:carry oult any gueh ;:aurpcrfed cbhgahen or hami:ty : . :

ey “The nb%lgaﬁrms and lsahlhues of each Ghargmr under th;a Deed will ot be affected by-'
L any ack omission matter. or thmg which, - but for this sib-clause, would reduce, .
"o releass or prejudice -any of its-obligations er lighilifies -under. this Deed (mthout Do
o :_.Elmltahc)n and wheiher af E‘I{}i kfown tc any Sec:ured Party) mcludmg : :

e _any hme waiver.of aanseni granted tu, g campus#tmn wnth any Transactm:rl
O 8 Dbhgnr or other: persan . .

iy ffthe release o any Transachan Ob igor c.‘nr any other persnn under the terms c:f L
' '-any compmsnhon or arrangementw th any creﬁli&r mf any psmmn e

iy - 'the takmg, vanatmn com;ammase exchange renewal of reiease nf or refusali
o en heglect T perfect take Up of enforce; any righls againsi, or’ seCLrity OV
U any assels ol any Transaction: thgor or any other person of any Hom-- .
-.._prasentatlon or non-phservance -of -any formality or’ othar: requirement.in’ @ .
o respect of -any mstrumant or Emy faiim*e tn reahsa the a‘ui! value mf any
= -Semunfy, - : S

S _:any inuapamty ar Lack o pnwer aul:honty or {egai persana |ty of o or dassolutlon s
R o/ ¢ change in the members ar statug o? aray Transactnmn E}blagmr ar z—my r:siher*._._. R
: .:.-persnm . : _ _

BN (V) O _’any amendment (however fundamental) or rapiacement af any Funam:e_'--
S -.'-"Ducumeﬂt 4F: any ather dccument or Secunty, .

"'(v_iji'_ '-'.any unen%omaabﬂ;ty. +llﬁgai ty or’ invalicity af amy abhgahm of ‘any’ person.'
e Um:far ahy Fmance Dacument or any other ﬁncument or Securlty, oF.- :

L :(Vli) any msnlvency or sm'iiiar pmce&dmgs :

{t:i} _': Uil lhe Sacurity Pel‘lmi has ended: and unless the Securrty Agem i.:}tharw;se darecrtaf.'_f_'_' .'
Lo e Chargor will exarcise any rlgh‘ts which it may have by reason of [}erformance by FE
3 m’ its obhgatmns under ttﬂs Deed . _ : -

: (l) e be indemhn‘led by Ay m;her Transastlen Oblagor crncludmg any rlghts lf may T
e have by way of submgatsan} = " . . o

{u} i m {:Easm any cuﬂtnbmian fram any guaran’;or of any ﬁther ?ransactlcn Gbl;gar:"_ E
T .m‘ ’ﬁhe mbilgatmns underthe Flnance Eloc;uur*ﬂemsi - _ -

iy i Lu iake ’Ehe beneﬂt-(m whale orin ﬂart and whether lay Way caf suhragahnn or_-._.j_ St
o otherwise) of 8 ght of the. Security Ageént or any of the other Securéd
T Parliss unider any Finanoe: Document ot -of arly othe -_-_guarantee r:xr Sec:unty )
: taken pursuant to ot nmnesﬁan wnth tha Fmance Dncumeﬂls S

v clalrn rank prove ar vcate a5 crad[tur of Ay ather Tmnsactmn Dbllgor or -
I its Estate in camp}&‘mtimn Wrih tha SGGunty Agen’i: o any of ﬁhe a%hm Saﬂﬂred_;‘
._'P'artnses andfbr e - . _ L
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Sy recewe ctaim ar have the benefat {:f any. paymeni dlsmbutmn ar sacunty tarr ) 'f
S oo ageount of any other TI‘EHEBGNHH Dbhgar or. exercme any rlght of. set—aﬁ. e
agamst any ather Tranfsac:ﬂon C}bllgar ' : o

T gy - Each Chargmr shall hnld o trust far. and 1mmadla"§ely pay or &ransﬁar to the Secur e
T s Agent By payment or dzstrebutlcm f.:r beﬁefit c:f Sec.:umy recewed by ;t mntrary tothis .
_-subalause ' - 2 . R
S ':.';Eac:h Ghargor walives any right it may- have of T"rsl requmng the: Secumy Agem m-’f'

- - proceed against or enforce any other vights or Becurity or olaim ‘paymsnt from ‘any B
© person bafore ¢laiming from .2 “s“ramaction @bligor uinder. & Financeg: Detument Thig: -
. whiver appliss: rrrespenl;ve Qf any Iaw oF any @mmsmn nf thie Finanae Dgcumanttﬂ ihe- o
'-_._cﬁn’trar’y S : _ Sl '

R (1 .'lel the SEEUE‘IW Fermd has ended the Seeunty Agent Ay rafrann from applymg or
: o eiforging sny-other monies, SEcmty of rights held or reteived %:ry the Security Agent.
“in resppct of thase artounts, o ‘apply and. enfmrce the same in such.manner snd ordar
s e sess it {whether agal nst Hoge. ammumfs o utherwzse) anda. Ghafgmr shall malbdg
: er’%’tlﬂed 16 th@ banﬁfit of ‘[i"le Same .

Ceghy Wnthout pre;uduce fa: the gﬂﬂeralhy @i‘ subs cfause 4.9t6), each C’hargar éipfes'saiy- PR
C gonfirms Ihat i itends that ihe: Securlty canstituted by thig Desd shall extend from. o
i to tire to any (however fundamental) variation; increass, extension o addition of” -
"ot fo the Becured Liabilitas as a result of the amendrent and/or restaterent of the .
- Facility Agregment. andfor any of the othir Finance Docurrients andfor By additienal-
g -famhty of amount which is made available undsr-any of the Finance Dosuments’ for . -
R il purpnsea of ofincontisction with ‘any of the fnllownng blslness acquisitions of .
any, vature; increasing working capital; enabling investar distributions to: be made; ¥
O CErYirg cut ‘restructurings; refinancing existing: facilties: refitanaing ey other. - s
S ..__imﬁebtedﬁess ‘raidng. facilifies svailable o new borrowersy, any othar variafion or
U pxtension of dhe plirposes for which any sugh. fEGI ity oF aiount might: be made{:
- available frorm tuma g txmﬂ a;nd any fees, wsts aﬂdior ex;:aenses as&mclaieti wath any o
- of the foregomg : .

N .-4-.21__: 'r"-Nammergemf Secuﬂfy

B it any way m{c!ude nr pre;udfca m' iae affeated hy any uthar Secursty nr uther rrght whlch the---- R
- Sacurity Agent may now or after the date of this Deed hold for any ‘of the Secured Liabilities;
. and this Deed may be enforced agams’t any: Chargm‘ wlthmu’é ﬁrst hawng remurse tor any mher-
o ﬂghﬁs {}f the' Secursty Ageﬂt ' :

| & Fuﬁher aswranaes and pmteeiam of pr:e:ﬂiy
' 51 : Gmefaf

“Hay, 3. _ _Eec:n Ghargﬂr shaal at.its. own. exg;ense pmmptly i ali stich a:,:ts il executé al% sur,:h.f'-_ e
o ddeumsnts (mcludmg Supplemanial Daheritures, assigniments, transfars, m@rtgages DENE
- _--'c:harges notices and instrijctions) ag the Security: Ag&nt waEy reascmabﬁy spemfy (and;_ L
- risuch fonm as the Sacurlty Agent rnay reascrnab iy requu'e inv favnu%' of e Seeunty'
Agent or als Sylnlsi neefs)} .

i "_f(’.t iper‘fect ar pml:ect the Sacur&ty crea[ed ar mtended to be creatad unﬁer. ar
- evidenced by, this Dieac {which may include the execution of a Supplememail_ R
~-Debenture, mongags, chargs, assignment or ofher Security overall.orady ¢f - -0
“the ‘assets which are; or are intended to be, the subject of ihis Daedy ar Torthg -+
eRerGiEe of any: rights, powers and remedras of ihe Securﬂd F‘amea p’rwlded L
R by ar pursuamt tt:: thls Deed or by aw T
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Sy Fm cmnfer i the Secunty Agent ar Gnnfer of the Secured Parﬁes Set:unty g
T rover any assets of a Chargor, | focated in.any jurisdiction, equivalent or similar - -
curity, interided to be corferred by or pursuant to this Deed and,
L g the conferfing of such Security, hold such assels upon trust loriiany
B J:manner requlred byiha Sec:urlty Agent} f@r the Sacured F’arties, and!@r T

'- iy o Taclitate the- reahsatzan or enforcament :ﬁ the assets Whlt}h arg, ‘of are o
2o riptended e bey the sub;ect Gf the Seaunt"y crea%ed ar mtended 1o be creatad S
e it;iythsDeed . ST

w{hy 'Ear;h Chargm ﬁha! take all such asticm (mcludmg maf{mg all mlngs and regm.tra’[ Uﬂs} e
T gs ey be fiecessary for the purpose of the treation,: perfeclion, protection -or- -
O omalntenance of any E«.emur;ly coﬁferred ar: intvanclec:f o l:-e fonfarred on the Sec;urﬂd FE
- Partiey hy o’ pursuant i) thxs Eiead : . - S .

BE HM‘ Land Regmfry

-ﬂ;a)h SR relatm tm eac:h F’mperty fram tzme 6 tame each Chargur grravm‘:ab y mnsents fa
e :the Saclrity Agent applying {a the Chief Land Registrar for & restriction to be ‘antarad
. von the: Register of Tilg of ali that' Pmperty (including -any unregnstﬂreﬁ propetties;
-subject {6 gompuisory. first registration &t the date of this Deed] on ’che prescmbed.- :
: iLand F{eglstry furm and in ’éhe fclowmg ar subs‘ i) yslrﬂz[ar terms: - :

No a’aspnsrfmn mr the reg:sfered eitate f:ay the pr@pﬁetﬂr erf the regrstered estatea iz io'_ B
- ilie registersy without a written tonsent signed by the proprietor for the time bemg m‘:
; _3--fhe debenfure cfaf&d @ iy favolr. c:af L referr&d fo i fﬁe c:harges regfstsr e

e _r.The Fmarme Parﬂes must perform the:r {)hligatmns under the Famhty Agreament. Sl
L singluding any ohligation to miake available further. advances). In relation to each . -
Property, the Scrurity Agent may appiy to the Chief:Land Registrar for-a nptice to be:
entered onto the Register of Tile of all that Properly (including any unragistered. -
- propertigs subjent o u:campuisury first: ragastrahvon at tha dale o thls Deed) af the
:_' _--gbhgatmn tn maka further: advanees ' : - : : :

B Nat:ces

R "_3'(3}- Each Chargor shali ot the date af !hm Deed gwe m}hce gf

_'.-(i}-. : -.'tl'ae charge Gver its Blnc:km;f Ancaunts and Otfier Act:ounts (mher than:
© 0 Cmccounts maintained with the Security Agent) under this Deed. 16 the parson -
 at'which such acccunts are aintaiied substantially in the forrm set outin Part’
- (Foroy of netice. In ielation. to'.a Blocked. Accaur;! or . lehar Ammunﬂ af:
s ZS::heduia 3 {Fomm of natmes) EIRE :

S {jij the assngnment of the Insurameg under fiife Deed m |ts insurers subsianiiaﬂy ca
L e e form st out n: Part 2 (Fmrm af m)m:e 1o msuremj of Sshedu!e 3 (Form .~ .
--.uf nafmes) and ' : . - -

S i except a6 otherwrse prmnded I r;lause &, 3([‘:} ot ta the axtent that sw;h m}hce S
17 hias already beengiven under slause 5.3(c), the assignment of each Assigned
' Agresment under this. Deed to fhe relevant third party- (substantially ir the ™ S
- cformeel Part 3 {Furm faf notfr:e i‘a cﬂunferpamea) c}f Schaﬂuia 3 {Fﬂrm ta?“ e L

- -narfces)) = SO

and i raach c:asa aha!E dse s reascnab%e enﬂeamurs tm pm(:ure that each pergcm :
con whom a fotice I8 served, ‘exsclles: aﬂd defivers 1o the” Securnty Agent. an S

- acknow! adgameﬁt cn‘ that mlice substamlally in. the _elevant fmrm Scheduled fa this

: '.":E}eeci ' . .
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B (=) R 'Each e’eievant Chargar sha!l pmmp‘t}y upon, request by !he SEnurl’éy Agerat at any firfie
7 while an Event of Default. i gontinuing,  give notice of the assigriment of thé LP° .
- Agreement to each Inveslor and Limited Pariner (as defined therein) (substantially in.

- the form of Part 3 (Form of notice {6 counterparties) of Schadule 3 (Farkrof rotices)) -
_-and shall Use |ts r&asnnahﬁe andeamurs to pmcure that ear:h Investar amd Lzrmt B

e () "'=Eemh Chargcxr party 0 the’ i_licenf;e am:i Management Agreement hereby pmwdﬂss‘_. e
U notice to sach other Chargar party o that. agreernent that it has assigned by way of
¢ securlty its. right, title 'and interest in and to the Licence and Managemerit Agresment
o thie Becurity-Agent under: thls Dﬂﬁd Each reievant i:hargar hereiay aﬂkmwiedgea-- :

aniﬁ t:mrmrms thaﬁ : R B o : _ :

-:(‘i}i T wxll Sontinug to deal wﬁh th@ ré E!Vaﬂf ﬂhargors in rejat jon to. the Licence z—md:
U MEnagement Agreemient untif it recelves writtéh notice to fhe contiary frami
-thie Security Agent siatinig that tha security eredted by this Deed has becemef. -
-enfareeahie and, theraaﬁer waél daal a::miy wﬁh the Seeuﬂiy Agem L

. i wil duasluse anfmrmatmn i FE'E{llf}ﬁ a the Liceﬁce and Managamant e
o -"_.Agreement to the Sec;ur:ty Ageni iy requeaﬁ : -

Sy _-aﬂer recerpt mf wntien r‘fnt{c@ frnm tha Securr[y Agent "nder paragsaph iy

BT '-'_'aba:wa i will pay all monies to: which' any relevant Chargm ig antitled v
o respest of e Livenes agnd Management Agreemem direct o the Secumy'
T Agenf unless the Seaurtyﬁgeni othetw e agrees i wmmg, and ot

{iv',‘i"-- :_ it has ﬂm claimed ar exerc:ased arid dnes not have any gutsiaﬂdsng nght tr:i" : )
; “clalm: o exgrcise, against a ‘Chargor any Hight of set-off, courﬁ:er—claum o
.'ather right s*elamg‘ tc: %he Lucanm and Maﬂagemem Agreement

S '-Eaah Chargc;r sha!l hm 5 Busmegs Days of renewmg any Insumm’:e o atherwise:
LU apduiring Ay mterest inan Insurante after the data of this Deed, delfver & dujy o
conmpleted nofice: of ass;gﬂment ta each re‘ie\fant Insurer, and shal! use s reaspable
e endedvours fo procuré that each such insuref execites snd délivers: o tha: Sacurxty- _
Agent an ac?;naw§edgemen‘t in sgch case subs’éantlalty in-th respecﬁve forrms aet uut_-_ '
i F‘art 2 {Furm ofncmcs fiel msurers} Df Behedule3 {F.z:xrm ﬂf nnffags} : .

(i 'Re]:nreaeniafmns Eﬁd Wal‘l’aniws

“Each {‘:hargor makes the represantataﬁns Emd warrantses hsted belaw m F:amur of each of ih@f" g
: -Secured Paﬁles ' T L : : .

i .--._ﬁ.ji:_ _"Eﬂcumyﬁssets
. {a) ' _'immedlately praor o the date Q§ ’thls D%ed it was ’ihe Iegal and ban&ﬁmal own&r ﬂ€ the,- ; =
= . Security Assels with: he righit to transfer with full fitle guarantes all or any part of the:-
[ _Ser;un%y Assets and had gcmd and marketab far trtla i tha Secuﬂty Assats
- by ' i’.Save in: reapa{:i af aﬁy 3&?Cuflty‘ Assets legaliy ass@ned ’m the Sec;unty Agem
U purstiant 1o this Deed, it is the Jegal and beneficial awner of the Security Assets with
- the rightt to transfer With Rl title: guarantee all ai-any part of the Seaunty Assats arzd o
) has ‘goodt and marketable ht f=E1v] the Secur]ty Asseis . '

' ey : "-'Schadule 2 (Sec:urffy Asse;‘s) ldﬁ‘!ﬁlf!&s all the frﬂehuéd amj Ieasehalrﬁ pmperiy s;tuated :-f B
SO iy Englar}d ancf Wales bemfussaily owmd by edch Ch:arguf at iha dateof thls [raed, : :

.. 83 "_erat;imn
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: .._-'-'-’The representatlons in ihis ﬂiause are deamed to bie made by each Chargar by f‘él‘erence tﬂ'_-. R
R _the facts and csrcumstances then emstlng dely the date of thts ﬂe&d and an the date czf the =

T ) _'Undertakmgs :-_
T "_Darafwn cfundenamngﬁ‘ - G

o Each Chafgur undertakea to the Sesunty Agerat i the terms mf 1h|s (:Iause far the duratmn @f .
__the Seaunty F’amd : : S

STz Generai underta!rmgs
L : ': "(a:) S Negatwe piea’ge and dasposai‘ resfncirons
S dbwl ot o

"{ij__- - Greate or agrae {0 orents or perrmst to suhsisl or arise, any Secunty mver al[ arc
: any parl Df the Securlty Assetg, oF : :

S {.;) 3 sel transfer Jease Ut lefid or athemnse dispose: nf all ar’ any parl c}f the. L
o '-Secuntyf Asgels: {other: than Flmatmg Charge Assate'on am's length terms m_ S
' --_the ord nary COUrss t::f trad ing)y er agrea or aitempt tioy do the same, S

Sl except as express%y p@rmitled by the Fae::illtv Agreament or weth the prrar wratteﬂ '
. __-ccnsenmfthe Secursty Agent : o :

(;b_')-.' ; .-'.-_Campf:anc@ wrih .’aw& o

N "It shal abtam and mamtam if fui fome and effect al Authansailoﬂs whlch may at any- : '
i l:le reduired, WIth respect to any of the Security Assels : e

ey 3'3_!nfarmairon

L .'_’lt shail supply pmmptly fe ihe Secunly Agent such mff}rmatmn m rezatmn ta the.. o
. } : Securlty Assets as tha S@cunty Agem may rease-nably reques‘f ' : S

s pews
e Vams Dfﬂebm
_Ii undaﬁakes to prnwde to- the Senunty Ageﬁt as soon gs reaeonabiy practtcabl@ upon s o R
C it request {and ina form réasonably acdeptable to the Security Agent) 4 cerhf’ gate - L
_ .shuwmg the aggregate va e of %he Debts du& to it fmm ey persan ' : :
{by Reaﬂsgﬁgn af Debts I
"'_Dur ng the Secunty F'erlud it uﬁdaﬁakes wdh refefence m the Debts
"”payment o thﬂ ac:c:aunit specnﬁed i sub-ciause ?Sﬁi::s) i!) tm haid the; =
:pmceads of thnse Debtsan trust far ’rhe Secunty Agent : _
"'(iif) - 'nut wthaut tha ;Jrlmr wntten consent of the Ser;urlty Agen’t tﬂ sell factor o :;'_ '
- diseaunt; aharge assian, - daclaré a -trust Gver or otherwigy dispose of or -
T ralease,  exchangs, agmpounad el off or- grant - fime or indulgencs - or

- pthérwise deal with all or aﬂy of the Debts ln famur ﬁf aﬂy affer pers@n oF. F RERRICH S
purpmt to u.::lt:: s0; am:l ' : . o
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(m} to pay mio tha Dperating Aﬁﬂ@ﬂﬂf of t:-i:he'E jae as the Secunty Ageﬂt may’-{ o
' “direet fram tirme- ta hme all mohies it may reeive in. raspect ‘of The Debts :

?4 o fnfeﬂe::fua.‘ Pﬁaparty R;ghts
ok shali

'_3-{_Ej}'- L S.I;alaa a!l necessary actacrﬂ m safeguard am:i mamtam its rgghts present and fiturs, in ot -
T relatmg to Intellectual Property R!ghts {inluding the payment of all rengwal fess, -
¢ royalty fees and all steps which are necessary or prudent fo. maintain any apphcab
: -_reglstratmns wréh any appmpnate reg;stry ar oiher govarnmearit: auithomy oF’ bady}

) ot use ‘or refram from usmg its Imteileei‘ual Pmperﬁy Rnghis in-a way whlch i B
-'..__reasonably !lkaiy ta aduarsely aﬁest the valu& mE the:)s& in%éller:tual Prt:lp&riy nghts
and : . L
Loy notufy the Security Agent of any mfrmgement or- suspec%ed mfr’mgemenf or- any; o
e phallenge o The validity. of ity Intelisctual Property- Rights as soon as reasonably.
< practicatle upon’ becoming: awdre of the same and, at the request of the Seatirity
- Agent (acting reasonabily), take all steps hecessary 1o prevent or brmg iﬁ an end aﬁy =
-such mfnngemen% and tu defend any sumh challeage R

: ?5 i '_--Assigned‘ Agreements

e
CoE -wal perfmrm allits. oblsga‘rmns under the Asslgned Agreements m a d:iugent am:i hmeé o
T TIRANEr; and : SR _ : e . :
' (b) ' I ﬂci make ar: agr@e ta make any amendmen’ia fo tha Assggnad Agreemen%s wawe.'___"'

- any ofits rights Under the Assigned Agreements.of exercise any right to terminate any _
o ofthe Asmgnad Agreementﬁ except A expressly permitted by the Facslity Agresment
o erwith s thie . priort wrilten consent ‘of the Sec:uruty Agent (such cmsen% rot totbe.
'unrea‘sc}nably wrthheid m’ de[ayeci) ST .

: 76 '-j--Pawer m remedy

g i a Chargur falls o cﬁmpy wwh any savenan’s set mut i "sub—c:.lause ?‘2 {Genera!-_
© uindertakings) o subsdlauge. 7.8 (Asazgnad Agresiments) - (indl dsgive), it will - allow” {and.
irrevocably authorses) the Security Agent or any Recsiverto take any: attion an its behalf - -
wihich the Sectirity Agen‘a ot the Receiver degms niccessary or piudent ta ensure compliance
“with those covenarils.. ‘Each Chargor: shall reimbirse {0 the Security Agent- aridior any e
Reveiver, on dermand, all amounts properly- expérided by the Sacurity Agent or.any Receiver:™ -~
in. remecﬁymg £y fa; i fogether with interest in accofdanse with clause 8.3 (Default
. ntarast) of the Faclity Agreerment From the date of pay‘ment by the- Senuraty Agem oF Recewer R
s %he Gase may ba} urml the date Df re?mbursement T . ;

; .S".f_' s _' -__Enforcement and pawers of the Secunty Ageﬂi
eA _Enfamamant |

" 'At any hma when an Event mf Dafault rs cmntmumg the Sar;urnty created pursuant th 1hls Deeci .
e oshall be |mmediateﬁy srifdreeable and. the Security Agent may. in Jie absolute dascretmn and
o _w;thmut natsce tothe Chargnrs m‘ any of them or fhe priar authensatmn of any mt.lrt

o -g’é@){:‘ ~enfaroe all or any part nf the Secuﬂty maaia{f by th:s ﬁeed and taka pnssessmn of ol
' disposs of allior any of the Sesunty Assets ln eaci'l case at Such E:m‘iﬂs and upan auch.- :
terms ay st sess f‘ t and . .

AT i Nwembaa- At BB, ;ngzaﬁm? 1'-'



g fb} : _.'whﬁihﬁr ol rmt {t has appmmed & Recewer exercrse all r}f the Powars autharﬁles aﬂd'
R '--discretlons ' o R

..("i)' L canferred fr

'ime to time o msrtgagaﬂs hy ihe LPA (as vansd m‘ axtemded o
by this Deed) : : _ .

F by‘ iaw and
. (u} gramed tu a Recewer by thIS DEéd o fmm tlme tn tlme by Iaw
. .-"E,E' o .insr m“ sm‘e ,‘easmg am:f al‘her powef’s .

o "(E).- - .'_'Far e purpuae r;af all ﬂghts and pmwers wnphed of granted by an ihe Secured
CO Liabilitiss:ares deomed 1o have fallen due b the date of this Dead“rhe power of sales
card other pawers canferred by section 101 LPA arid all other snforesment powers =~ -
-conferred by this Deed shall be: lmmediately exerclsable at any tu‘ne wnen #i Evem t}f-' :

..... "Default is cuntmu ng.. PR : :

B The Sacuri’ty Agent may iease make agfeements fnr ledses: at.a premmm nr.ﬁ
. -otherwise, aooent surrenders of leases and grant options or vary o teduce any sum’
- payable undet atiy leases or tenancy agreaments as it thinks. f., without the need tu: o

o -mmpﬁy wﬁh any of the pmvisrms cfsec’imns 99 and 1@&:1 hF’A e

S L) ;En the exermse af the ncwers cunferred by ihis Deed the Securaty Agem may sever. . -

S cand sall ptant, machinery or other fixtures separate!y from the: propery t6 which they: -

S may b aﬂnexad el stmay appnﬂmn any rent of other amoumt wuthaut the cnnsem‘ oi‘ e
AN Chargﬁ}r : : : : s

L Ba '-Statufnry msirmfmns

The restn(mnn Dn the cmnsnl!datmn t:af martgagés aﬂd r:m pawer Gf sale lmpased by SEGHUI’!S: S |
“gRang 103 raspec’tmely a:rf the LA sha nat apply tﬂ the Secumy Gunstaiul&d by thls Daad

o et _ .'_Approprratmn

fﬁ:];: *;ir‘i thls Daed "fmancial cniiateral“ has 1ha maan;ng gwen te that term |n the-
' -'-ananmal Gﬂﬂatera Arraﬁgementa (No 2) Regulaﬁcns 2003 JRTRES -

"._.:(b"j '-.-At any Elme when £n Evem mf De’fauli fic cmntmumg, ﬁhe SEGunty Agent may
B -ap;}rﬂpr;ate ali ; part of the f“nanc;ral cullaterai n or tmﬁfards sallﬁfactlan uf the-;:-i

RN () B _-'The Part:es agree that ’the value mf any Sigh Securlty Assets agprapnamd o
T decirdantce with stibcclause $.4{b) shall be the market price of such Secuiity Assets- -
st the tire the right:of appropriation is oxercised as determined by the Security Agent -
by refersnce to such misthod “or source of valuation as the- Bacirity: Agent may
sreasonably saletl, mciudmg by mdependent valuatmﬁ S THe-‘Parties agree that the..
- methods of sources of valuation. provided for in this sub-clause Or selected by the
- Secirity Agent in - accordande with this sub—clause shall ‘constitute -5 commercialy -
" reasdnable- marner of valuation - fmr the purpmses mf the Fmanmai Ga?Eateral-.ﬁ
:Arrangements {No. 2) Regu atumns 20(!3 ' : .

- [d) _ L Thie: Secur ty Agenf shall rautn‘y ihe reie&fant Chargﬂr ‘ag gmn k- reasonably" s
L practicaile; of the sxercise of its right of ampmpraatnoﬁ ag mgards suah of the: Secunty i
_-Assets as are s_peclfled m such notice.. : : .
8 "-_-Appmntrnerﬂ uf 2] Recawer or Admimstratar

91 P Appumtment
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cofa)r At aray Hme: when an Ever'el af Defaul& f:3 euﬁtmumg, ior af lhe request of Ehargur ar._- T
' - ts directors, the Secunty Agent may, withaiit prior fotics o the Shargars ar any of RRREI
L 'tham sn wrltang (under seal by deec} or. ﬂtherWrse under hand} appmnt o

- .(ii) '_'a Resewer in respec‘t c}f the Seaurlty Aasets o any part therecﬁ and may i
ke marrisr from time to time (and ingofar as itis lawfully ab!e te da) remmfe- :
SRy Reae ver and appmnt anmther i i placa nr o R

. (u} - onenr mors ;:sersens to be an Admmaslrator in ascarcianﬁe wzth paragraph ’14" E
' : --m’ Schadute B to the Ins@}\iemcy Act 19&8 : _ e

oy Nn’chmg i sub-r:lause 9.4(a) shall tastrict the exerdiss i::y tﬁe Secunty Agent of any R
Co o oneor more of the rights of the Security Agent under Srhedule Eﬂ t tha Jnsalvencyz--- :
R 'Aci 1986 am‘i fhie rUIES lh&reundar or aﬁ commsn law.- .

o ,{&;; o '._'slechan 1{39{1 ) LPA shall not apply to thls Deed
. gz : 'Sevarai‘ Re::ewers
'If at any tlme there i3 mnre than one Reselver, ear:h Ree’ew@r may sepamtely exemfse ail ﬁfj- -
e powers coﬂferred by, thag Daﬁd (untess tha: due:ument Eppﬂmiing such Ree;ewer states;.- o
-._'-._-.atherwuse} : . . o
E 8.3 ;:._ :-Remuneratmn af Res:emer
wi 'Tha Secunty Ageﬁt may fmm tIITiE fo tnme ﬂ:-e the remunaratu:n of any Rer;ewar a;:spmn%:ed by
oy e totimes For thie, rz:aurpose of thﬁs suiyclalme, tha Iumﬁauon g8t aut in: so6tion 1(39(6)‘_'-_".-
.Lpﬁshamm&appiy - A . . : SR
94 _ : ¥ Hab,mty nf the Seaunty Ag@nf far aet;ms af a Re::ewer or Admfﬂfsframr
B - -Eanh Rezzewer shaﬁl be e ag@nl of the reie\fant Chargﬁr wh Ghi shal he solely o
- crespensible.for his acts or defaults, and for his remuneration and expeanses, and be

- bable oy any agresmerits or engagements made or entered into by him. ' No. Secured_' .
' Party shal be: resp&nslh!e far any mssacndmt ﬁeghgame or default c:f 23 Recewm

(b) g No Secured Party sha!l ha\re aﬂy E|ab|itty fuir the acts o mmlssmns cf an Admmuaﬂ-atnr -
*IU F’uwers tJf 8 Ramawer -
LA Remewer shali have (and be en’ﬁltled kool exerc:se} - r@latimn tc:: the Séctmty Assets VR -
co T which Be is appomted thig fﬂlicxwmg pnwers fas the sarme may b vanecf m’ exten-::led hy the o
' -'_prov;s;ans af this Deedj . : T
L (a) : ~al csE Eh& spemf e pewers set c:fut i Saheduia »’-‘& (PnWer& ﬂf Recewer)

- -'(:%3)’5 S aii of the pﬂwers ﬁf an admlmstratwa recewer set oul in Schadule 1 Lo} the Insotvenc’:y'_
e :Act 1%5 (whe’&her osr mt the RéCE:IVEF is an adrﬁlnlsﬁraﬂve recewer} W

ey __'-ali nf the ‘powers mnﬁérred fmm t|me k} hme s:ln recewers mmrtgagars: ar“fd"'-
sl mmﬁgageea in passessmn by the LF‘A L :

" (d) -all Uf the pmw&rs mnfera‘ed on t?‘i::' Security Ageni und@r lhlS E}eed

L {Ef) : ._'iali the pawers and rlghts cf a Iegai and beneﬁmal owner and the pawer i;c: do ar mmﬁ} :
T g 'to r:lc:ﬂ Hnythsr‘ag Wﬁich - | Chargar ntsetf muld dn or Dmﬁ: tu dn and 5o

L e pmwarm a6 al! things whlch in the apifion-of the Recelver; afa mcrdental to afiy o

_the powers, functions, authdrities or diseretions. conferred or vested.in the Recaiver
_'-pursuant ta thns Deed or upc‘m receiveres by 5iatute ar. }aw generaiéy (_i_r_jaci_ud g the .

T 'éﬁw-i&?'-m'wérkahéféﬂt'éf_’!m&ézékﬁ{:;ﬂi{r?ﬂmﬁ&é?ﬁ'



; 'brmgmg ar defendang of proceedangs in tha e cr or tin behalt’ c:f a Chargz:-n the e
: r;euammn andz’ar reahsatmn m’ Secunty Assets m sunh manner and cm such !terms ag:

8 ___:..{whalhar under: hand gr by way of deed oa* i:sy utnllsafion af 1he ccampany seal of a'
-Chargcr)) : :

' -.:51_-"1.- : .:.:App matfnn of i mnnms ':_f
At Ordw afapplmanan
'.fAli amounts Trom hme tm teme reaeived o recuve;ed by the Secuniy Agem pursuant to the i
+terms of this Dead o in connection with the realisation or énfarcemiant of all or any part of the: _
.- Sedurity creatad by this Deed {for the purpases of this subsclavss, the "Recwenes"’) shall be . -
7 held by the Senurlty Agent Bn trist to apply. the same af any time as the Security. Agent {in’ its” -
- disoretion} sees Tit, to the extent permitted by applicable law {and subject to e provisiors. of

: -this sub-clause); n the follawirig order. after the payment of any prefarenha} debts rankmg i
:-_prier ty toi lhe Segured Lmbxlatles R S . -

o tay. i dlsr.:hargmg any stims: ownng 0 the 5ECHHW Agam ur any F{enewer at: Aﬂmmlstramr.'.' L

;._(?5).-”.. '_m payment a;:af al% ccrsts arid axpenses msurred by Ay’ Secured Party xn connac’ucm
S withy any reahsatsc;n of enforcemeﬂt of the Sacurtty created bgf thls Dead

(c;} i paymem af any Securec{ Lﬁamlltles and

(.;j) ';'5 -':ihe balance ﬂf any Reuaven@s after all amounts diie under sub»alauses ’H ‘1{ ) to:
B ® 1(&) have. heen paud in fuli ta the reiavant Chargﬂr '

< jThe g:armnsmns :::uf %h;s sub clause Wi” overnde any _ppmpnatmﬂ made by a Chargur
L ! -‘i'L_'fz_'_ - F’raspeatme !:ab;!.rties '

S _When an Evenl af- Defauﬁ as coﬂtmmngi the Sec;urlty Ageﬂt may‘ in.its: djsr;r@hun hula:i any:' .
- dount of the Recoveries. in. an interast beanng ‘siigpense of tmpersanal acmunt{s} e ¢
L name oF the Secufity Adent with such finandal institution {including-itself) and for so-long'as - -
e Beotrity Agent shall think hi interest hefry credited 1o the rélevant acceunt) forJater. -
..-iapplmat:{)n undser sub—claUSe 112 _(Order of app}gc:afmn} i rggpect nf o .

- (a’}}____ . any SUm’ tn a Secured F'arl;y’,r and

' (b} ' “any parf ar fhe Secured Lsabnli‘aes

'. N ._ﬁjfthat ’:he Se" ity Agent raamnahly r::c:rﬁgtciers n each a:ase, nght became due or uwmg at_'_--'__' o
' -_--.'any nma m ihe future . : : . . :

' 113 _.Investmenf uf pmeeeds

F‘rmr m tha dppll catian t:uf the pmceeds ﬂf fhe Remvenes i acccrdanae wrth sub clause é’-’1-,1 S
o AOrder.of appimafmn} the Security Agent may, in is discretion; hold all-or’ part.of those. .
- proceeds i an interest bearing suspensa or mperamnal ageaunt{s) i the namea of the Secufity - .
" Agent with such financial institution { aliding iself) and for sdlong as the Sectrity Agent shall -
ik fil {the interpst hemg oredited to thie felevant accaunt) peniding the apﬁhcaﬁroﬁ fron tine:
to time of those monies in the Security Ager'li's dmcretmn in ame:srdance wnth the: pmwsmﬁs of

_sub«elause 11 1 ( Umfsr of appfrcahan)

A14 : Gurrency cnnversmn
::fé)j. ' chr the purpmse ur:;f oF ;:aendmg the dISGhaFQE! af, any of the Secured Luabahiues thet

“Setrity Agant may. Ganvert any monies regsived or recwer&ﬂ by the Secunty Agent
from olhe currenagf m armther at a mar;set r:ale uf amhange

R "'_'a;}'u'é'ﬂ‘C.fs’ﬁ'i?ﬂravé?%i_f:;af?_EH!31’_105_&13_3E?Q'E'L;U'f's‘.ﬁﬁifasﬁd:?-,‘sﬂ.'




- '_'--:.(bi - “i"he Gblcgatrcns af any T‘ransactaen Obitgor to pay il %he due CUfrEﬂE:y“ shall unly be._--___:- o
< satisfied 1o the extent 6f° the -armount of- ihe dua currency purc;hased after deducﬁmg :
’the cmsts af: cnnversmn ; : . . . o

M __Penmfien‘ cieducfmns
'The Securﬂy Agent shall be erﬂ:itled un ﬁtS dESGFQtIDn

" '(-a) RS 0 sea‘: aside ﬂy way nf resarve, amaunts raqu red tu mest, am:i ta make and pay Aany.
¢ deductions and withholdings {on’account of faxes or atherwise) which 1t is or may be = =
o Creqired by any appi!cahle law tcu make fram any dlsmbutmn o paymenl made by it
- :underthls B‘aed and - . . _ . :

- -_{bij D o pay all Taxes whn:h may be aasessed agamst 4t fri: respect af any of the Sez:eur;ty;_ _
U Assets, oras a conseguence of perfmrmmg its duties, or by virtue- of its capamty ag oo
Secur!ty Agent under any of !he Flnam:e D@cumants o eiherwcse Lo R

R AT gGoad dfst‘:hafga
- {a} i Any payman% f-:} be made i resper;t cxf the Semumd Liab[lzhes by the Semurnty Agent :
o may be made to the Agent on biehall of the Finance Partles and any payment made in
.. 7 that way shall be a guad c:ins:;:harge ﬁﬁi tha extent mf that payment by the S@cunty_ .
"-ﬂ.gent : . : -
'.'-'-'(bj'j : '.'i‘he Setmmy Agent % under (2, mbhgaﬁun tu make “tl";e payments Ea the Agem under‘-_ o
0 pubclause 11.8{(a}in Ihe same currency as thatin whtch the ubiagailuns ans;i |labiliﬁlﬂ$-'
_ : '_ﬂwmg to the reievant Fmance Party are: cﬁenﬂmlnamd -
= ’!2 '5"Pm€echnn af thlrci parﬁies s
1_'?2'.'.*1'_ §Na abhgafmn m enqmre "

S Nu pun:haser fmm or uiher persmn dealsng w;th a Secured Far’ty shall: he nb ged ﬂr. _
T corcemed to enquure whedher : . : :

S ;Céfj .'_-'Ehe righit of the Secureé Party th exercise any 0f 1he powers conferrad by thls Dead
el hiEs atisenor Hecome exemlsabie O as i:u the gzxmpnmy i vaf dlty Df the exarecise of-
_ purpmrtaﬂ exemsse mf any such pawar ar : : . : '
by any of the Saaured Liabihtles remains autsiandmg 6f be cuncamed with notice to. tHie o
s snntrary g the titléa: and pusi’tmn of such & purchaser s:Jr other persmn shall nm bé .
B mpeachable by referem:e i@ any af thmse ma‘cters - :
: 12.2 .R*e;:e:pf eaﬁe!uswe ' '
i :The rec:expt of. ’she Se;:un%y Agem or aﬂy Recenver sha be an absca?ute and‘ | éﬁnciuﬁwei
- discharge o a pumhaser and shall relieve siich piirchagsr of any obligation ta see to Hhe
appfmatm of: any mories: pald to or by the direﬁhﬂh of the Secunty Agent ar any Rea:eWar
.: 13 s Pmtecii@n af the Sei;umd Pames - | |
e :Nﬂ I;ab:!;ty
Mo Seciired Party shall be liabie In respt;-::t of any / of the 5ecunfy Assets or for any Ioss or

- dariage: which arises ot of the exercise or the attempied dr purparted examlse of; or the:
L fallure ta exercige aﬂy of; tl'!eu‘ respet:twe pawers :

g B a7 Newaibn 0T EeRIROC UkaRroRe T



dagoc _Passessmn of Seaunfy Assets

o o Wlthnu‘t pre;udme tn 3ub~rz lauge 13 ’T (Nn irab;hfy) lf g Sacured : ';r'ify"eﬁtéi"s into bﬁSééSs’iﬁn' of i
- {he Becurity Assets, it will riot be llable to atcount as mf:m:gagee in possassmn and may at any g
- ':tlme at its: ciiscret!cin gm i::u't nf suc:h pmssessmn v

: 133 N Nu pmceedmgs

NG F‘aa‘ty (mher Hign g Secunty Agent a Fﬁecewer it Da]egate rézs;:eﬁ? of ftsown
- officirs, . empéoyees or agents) may take any proceadings against any officer, employee oF: .

- agent of a Seécured Party in respect of any clair it might have against a Secursd Party prirn: .
" “respeet of any act'or oniission of any kind ty that officer, employes oragentin relation toany

¢ Finanee Docurment or any Security Asset and ahy officer; employes or agent of a.Secured

- Party may rely on this sub-clause subjectto subclause 1 4 (Thxm‘ yaﬂy nghis) mf the Fae Eliyf S

o ";.Agreementand the ;:irmwszung nf the Third: F’arilea Act S :

e _:':;'K.‘:umuiaiwe ;mwers and avoidanca qf payments

14‘1 Bummafwe pnw&rs

-'."[hls Eleed are ﬂum_ulatme w:thmut prEJuclac::e tf:a theu’ raspecﬁtwe ;:;Gwers l.mder the ge =r:al 4aw, o
"o dnid may be exercised as oiters as the retevant person thinks a;}pfﬁpnate The Secirity Agant
ook the Racewei* FaY. i formasticn wﬁh the exeicisé of thalf powers, joitt Ar-conglr with dn.

- persén fii any transaction, schemé or ﬂrrangément ‘whatsoever, The respective powers of the

- .SECUrily Agent and the Regeiver Will in no citcimstances b sus;:»ended walved ar: ::atherwme. 2
prejudﬁced by anythmg mtﬁe«r than an ex;;:-reas mns,ent or amemdment : : s

. ! 142 ) -:Amaun:ts awmded

If any & "'Lmt paid I:)y : 'Ehargnr - respect Df the Secured Llﬂh[lmas i napable i;::f besng:ﬂ : :
- aveided or set aside on the liguidation of administration of & Chargorer- otherwise, then far the -
o pur‘pases u::»f thrs Deeci tha‘t amaunt shall not be mnsuderad to'have be&an pald .

- -'"_1__1'1_;3:__ E?fsc:harge cund:imna!

: -..Any setﬂement ar: dlscharg‘e between a'[:hargur and thes Ser:uruty Agent shiail: ba conditional
O o sacunty ar payment to. the Sig ity Agent by a Chargor or any other petson: being:
. 'aveided, set aside, ordered t6 be refundad or reduced by virlue of any pravision or enactment
* ralating: tn ;nsnl\fen{:y aﬁd accerdmgiyi {but withaut Irmitmg the ‘other rights of the ‘Security
. _ ; Security Agent shall he dntitied 1o recover fiom sach Chargor the- - .
-.-._.--va!ue thch thie Sectrity Agent has praced an - that securaty or the amaunt ot any such- o
L p»ayment ds if that sattlement B dlscharge hiad nﬂt cﬂcurrelj ' e

i, Ruimg-nﬁ am‘:cums

A the Ser:;unfy Agent receivas HDHEE m‘ any Sub%quant Sacunty ol uther mterest affectmg any- S
" of the Security Assels {except as expressly permitted by the Facility Agreement) it may opena '
" pevie actount for-each relevant Chargor. in its books. 11 it: dues ot da-so then (unEess itgives .
-.."wnrten notice to the carﬁuary to the Chargoers or any of them), as frony the time:it ¢
natice, all payments made by the relevant Chargar ta. it {in the absencs ‘of any. express-
© . appropriglien to the donfrary) shall be treated as having been ¢reditéd to a new accountof that
: Ghargor arid nat as havmg been ap;alaed in resjucmn af the Secureﬁ Liabzhtl@& '

o _ 15 F‘ﬂwer nf mtnmey
E ._Ea@h Chargar by way. nf saauruty, |rrevmcahy and severdly ap;’jéants each OF ihe Securrty- :
Agant and Ay Receiver 'as s atidmey fwth full: pz;wer of ‘substitution-and deiegatmnj inits
Sr Hane and on: lts brahalf and as its acl and deed o exec;u%e, gaal and: deliver - {ugmg the :
' '--campaﬂy sea where apprugﬂate) and mhemgse perfer::t anci du any deed assurance o
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B agraement nstrument ac:t or thmg whmh |’£ mught o exenma am:l dg Uritlsr the i:erma of ﬂ'ns:- -
Desd, of which may:be required or desined properin the: exercise of any rights or powers.
- .-conferred onthe Secirity Agent or any Receiver under this Deed of otherwise for any of the e
L purposes of thig Deed, ard each Chargor covenants with each of the Securlty Agentand any
SR R&Cﬁl\fﬁ{ o ratufy and canflrm all such acls or thmgs mat:is dune or exe::utad by thait: attamey Sl

17, _ .:._Deﬁegatmn

_ "l_.j?._’l' A Secured F‘arty may; .at g tlme delegate by pawar Gf af&amey o c:the?wme to any ;;:ersmﬁf;__' S
.. for any period, all Lor any of the ﬂghis pmwers and. dus«:r@mns vested i at by ar pursuant to lhlS- PR
: :'DEEd : . . '

ATE Theit detagat:on may be mar:le upmn any tenms and mndatlnns {mciumng tha pnwer o sub-.'
o delegate) and subject: to any restrictions that that Secured Party may, in its discretion, think fit: =
i the intergsts of the Ssciirad Partis and it shall not bie biound 4o suparvise, or be inanyway .
U responsinle for any Ingg Tricurrad by reasen af any mﬁﬁﬂoﬂdu{}t or defaut on thp part uf‘ Emy;' -

o '-suc;h delegate maub—dﬂlegate L : : TR

' 1& Redemptmn of pflnr charge&

The Security Agenﬂé may rede@m any pnm Secunty on i:}r relatmg m rany of the Se::unty Agsetsi RS
_pr proeire: the transfer: of that Security fo itself; and may setfle and pass the scéounts of: 20y
persen entilled to that prior: Security. Any account so setflad and passed shall (subject g any -
CoorAarifest erwr)__e'corw givel and binding onthe Chargirs, Eath: Ghargir, will on demand pay.
-0 itve Sedcuiity Agent sl principal monies and interest and: all: losses. ingidental to-ary such © -
'redempilnn ortran&fﬂr L Tl T e e T

R '19 e Mlsaellaneaus
1‘31 :_.f:_ﬂss;gnment
N Chargor: may aastgn any nf its ng’hfs i transfer any of |t5 ragh“ts of Dbllgatltms undﬁr th;s'_ e
. Deed. The Sacunty Agent may ass:gn and transfer ail ar any part of |ts rs’ghts and mbilgaticns- -
S undert?’us Qeed : _ : R S
i 192 ' ﬂauniérparm

i (85 L Thrs Deed may be execui&d in Ay numb&r c:f ccuntamaﬁs and thss has the sarne' -
- effec:f as if the sigr“ﬁaiums o the. r:uun%arparts were o8 smgle ca;}y of: ihis Ueecl :

by _Fa:#ure by One oF mors F‘ar’tles ("Man-ﬁ:gnatones“) tt} Execute th!s EJeed o 'the date" o

- of this Deed wilk hatinvalidate the provisions of this Desd as betweer ihe other
o Partiss who do sxecute this Deed: Any Mon-Slgnatories may execute this Deed forg .
.-'-_caunterpart Qf s Deed) ona subsequent t:la%e and il thareupmri b@;mme hnund by__ o
il pravlsmns . SRR . o

BR [ D fany GriE BF miore »:nf the Chargars is rt bcumd by aﬂy or &l i of Eh@ pmwmnns of th:s;- T
T Deed: (wheither by reason ef lack of capacity. improper oxecution, failure 1 exccite’ or _
LTt any ather TEaEon whatsoeyer} the remaining Chargors shall nmethe!ess cantlnue Lol
B '_tﬂ bie b{}uﬂd as |i' such Ghargor hag never bBen g party S

193 : -_-Swenant ta reiaaae _
At the end m‘ the ’Secunty Pamﬂd ihe S@cunty ﬁ-gﬁnt $ha at the raquest ansd ﬂOSl u? the.; s
 Ghargors, release the Securlly Asseéts from the security: canstluted by this Deed (ineluding

" ‘Any - assigoment by way of mcurity) tiy exenutmg H reiaase i1 suc:h fmrm as ti’ae Secunty Agent'" .
o ':and Chargﬂm rnay agree _ : _
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20 --_'Guvernmg Iaw
T This Dasd and ANy -nian- contraci’ual obhgahons arnsmg n::«uﬁ of cur in connecﬁon wnlh rt are
o gaverned by Engllsh Iaw N . _ e
12'1% _Junsdmtton = '. - .

8 '2'1'.,_1' 'The ccurts of England have excluswe junsdxclmn m seﬁle aﬂy dlspu%e arising Gu% 0f o T
' - connsetion with this Deied (including a dispute’ a’elatlng to.the existence, validity or ten'ninatmn
" of this Deed or any naﬂ—contracluaE Gbl[gatlaﬁ EI’ISEI’!Q out cf of m conﬂect;on wrth this Deed) { B
_“D:s;ﬁute ) R : : = . .

U912 The Parties ag{ese thiat the Gotirts of Emgland aré the st appropnate and cunvement caurls S
= _ta settle Disputes and- accardmgiy nﬂ Party- wntl ai’gue io the coﬂtrary : R

213 fé?h:s clause, is for the beneﬁi of the- Secunty Agent-onl y As a result, the Seeurity Agent shall ST
: - riot-be prevented from taking proceedmgs relating to- & Dispute in any clher coutts with-

o jurisdiction. . - To . the extent allowed by law, the Sacunty Ageni may take cancurrent__

proceedmgs in any number of junsd CtIDﬂS . : . . S

- In w:tness this Deed as executed on the date appearmg at tha head af page ‘I
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o T el L

Mame of Chargor .~ | . . Jurisdictionof = | Registration ritimber (i any) |
S Ul - intorporationfformation {(if - | . N : -
_ -applicable)

Future Infis; Plymouth GP;

Future Inns, Plymouth,. -0 0 R TR R RS
| Limited Partnarship (gcting 4o 0 e T e T
-1 by its ganeral partner Future -.F.Engiénd._and W_:algs S L?01Q321 SR

-+ Infs;. Plymouth GP, Limited) -} -

Future Inns, Plyrmauth

Nomines, Limitad . E’qg_laﬁﬂ an’@ W?Ies" o | : '6_543228:5 '. s
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.................................... fscﬁgdu‘ag-z

Seau raty Assets

Parﬁ’!

The Property

Chargar ' '; Addre'ss'nr desc;%i;aiio'n ofi:Prépmy Title Number (if registered)

“The leasehold tand known a5 The Futlre
Irmn, 1 William. Prance Road Plymcuth
- {F‘LB SZDJ . _ S

Butare Iins. Plymouth DN5_1484§. o

Namm@& L|m:ted

'Future Ir'ans Plymc:uth
I _GF’ L;mlted

. Part2

: -As‘S’i'Qnéd -Agfeemé_nis, ;

- Chargor -

" Date of contract '

Pal"'ti.é's io -::uritract .

[}ei'aiié éf'cbﬂfraei ! =

- Etiire Inns, F‘Iymauth

Future Inns, ;Péyms:i_uth"'
GP; le;ted

Limited: Partnership -

Undated - (2008) -
afnended by & dead-of

3(@3

_-GP Lim

variation in2012). . - .
SR Futire Irms Plymcuth '
| Limitad Partnership

lne

Futu F lnns, Plymouth
led ' :

Futiire  Inns,

'Liceme S
| Managemant -

MLicence
Management

.Céﬁada;_'

Agreemant (the :

Agreement’) :

" ) Futurs- Inins, Pﬁymauih
1GP, lelted

23 March 2005

L .Future Triris; - Plymauth:'_
-"GF’ Lzmtted

| Peter Johi Seat
:'I;hé i_'lmlie'd'. Partnars |
o time to tlme (as :
- defined therem}

Limited
fhe

| Partnership — (the

“Paftnarship
Agresrnent constituting
Futire:
Plymcuth, B
LR
Agragment”) - '
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______________ o PERTE ; SGhEdU!ea .' OO

”-'Fn-rm af.nati'ééSE- e
Paﬁ”l

(me af rotice it i relatron fu a Bimcked Ac:munt oF thher Act:auﬂt} 2

Lo Tar {mseﬁ name and adu‘ress gf Ba’ocketf Aacount or thef Accounf pmwder] {the "Acmunt
. '-Baﬂk")- " : _ R

S '_'-Datad i

U DearSirs
R@ﬁ L L
._Wa nﬂtrEy ynu that wa ha\te chargeci to Coutts & Bﬂmpany‘ {t‘he "’Smuraty Agent“) aIE Gt right tatle_ S
and interost In-and to the monles frafi fme o time standing to the credit of the sccounts identified A T
- theschedule to-this notice (the “Blocksd Accounts") and to any other accounts frofi time to timethat Lt

we ‘maintal with you {Ehe "Other Accounfs") ard tu aIE mtaresi (F any) accfumg of the Blasked :
-_Acmunts and the Other Accmums : : LT e e : S

."Accaunts :
_ '_We :rreuncamy authortse anci mstrur;t you to

"i_i g "dasa!ose %:e 1he Secunty Agant any- mfmrmatmn relatlng toue ; Anid tha Charged Ae::(:ounts whlch. o
BHNEREE ihe Security Agent may fmm tlme to time requesi yau fe pmwﬁe

3 o .camply with Ehe terms of aﬂy wntteﬂ notice or mstruanﬁn relat ing to any Charged Accaunt.. S
S ireceavaci by you fmm the Secunty Agent and R _ : o

3 p:::lapr oF reteas.ze aany sum standtng ta. the creﬁit Uf any Charged Accﬂunt m accmrdanc& wr{h lhe.
ERR .wr;ttan unstructmns af lhe Secumty Agent : : 1

Wa acknowiedge !that you may mmply wuth the mstruzztmres m thw’s ncmc;e wdhout aﬂy funher'_
' '.permlssian ‘fmm g, - o S : '

| he mstructmns |n thss nutma may nal be revmked o amended w;thnut lhe pﬂor wnﬁen cmsené: of the '. "
: Secunty Agent L _ _ _ _ DO

3F‘I@ase srgn and re-turn the enclnsed mpy of thas nt::tu:e to the Securﬂy Agent (wutﬁ a m;:ay m us} by
- way of yaur cc«nf“ rmatmn ihat ' . : .

{ay *"'.'ynu agree tor aat n acﬁardance wth the prcws t:rh* of fhis nr:if.ace '

: ;_{bj_)' you have !’iQt recewed nutace that we- have assngned of chargﬂd Ty nghts (1) the i -
C L ananies: standing tothe cradit of the Charged Accounts or otherwnse g;‘anted any other- P
: mteregt aver thusa mmnres in favaur af any %hzrd party, ' L

o ey yr:ﬁu wall nut Hxerties aﬂy raght i combme ACoGtS oF any nghts of setmoff %:sr lief.or s o
' ' any similar vights I’ relation. to the: rmonies standing to’ the-credit of ths Chargad
-'Aﬂcoums, exc‘;ept for tha raatimg of csredgt and debrt ba!ances pursuant tcn current"{

U n T e Noveniber 19 GSR0NH0C UKMZTORSSET .



(dy fyou have nai claimed of exercasez{ nor do you| have cutsiandmg any right to Gléaim or '
L aawerciss against us, any nght of set-off counﬁerwdalm or. uther ﬂght relatmg itcu the-
- C:harged Accﬁuﬂts U _ e

E s} yu:m wil not permlt any amo:mt to be wsthdrawn from: any Charged Accmunt {uther than. " -
e - the Charged Account demgﬁated the- Uperatlng Acceunt} wzthuut lhe Securlty Agent‘ S
-:g:pnmr wmttan cansent and _ S

AR i res;:uect c-f the Charged Acmunt deszgnated tha Bperatmg Accaur:t and followsng e
o e Becurity Agent notifying you that its security is enforceable, you “will not permitany -
o amount to be-withdrawn from. ihat Chargeﬁ Acmun’t wﬁhnut the Secunty Agems pﬂor_ o
" :'Ewralfeﬂ cnnsant : o . : : -

The prmfssmns of this ﬂDtiCE and any nmn*cnntracmaE ablagatmns ar;smg out of or m conneclmn with it. '
Lare gcverned by Eng fish Iaw a . B _ : _ o o o

- Schedule

" Account Designation | AccountNumber . | .. SortCode .

- Yours faithfully

e LA AR e Rn R e v e S R R e

: -'for_é;nd;bn.'ﬁenélf of © .
ltherelevant Chargor]

' fGn acknowfedgemenr copy]
' -;.}T:r':j': _' . Coutts & Campany
-t chy to ;' [msert name of the re!evant Chargﬁr]

_ ".Wa acknowleﬁge rece!pt of the above notice and Ehe notmcatmns there&m agree m abade by aLs te.rms
“rand C(}nfil‘m the matters seE outm paragraphs{ 1) toi (f) (mciuswe) nf thai: notlce : Sl

p _for s & behalf BF
{mserf name of. asf:ﬂunf pro wde-r}

I' y ] Dated .t'.' o

g T a7 vaitiar 20167 DSESAZOC, KIITOSIT.L




Pa!’tz : s :

{Fﬁrm of nutme tu msurers} PR o

T n[rnsermameandaddr@ssnfmsur&r] _ S . L o

Da‘ted w

.'.':'_Dear S;rs .
s _ F{ [udenilfy the reJevant insurance paiaty@es}] (the “Puhc;g[nes]")
e raotlfy yuu Ehai we hawe asssgned by way m? SEGUI"Ity, o Cnuﬂs & Cmmpany (the "Secuﬂty_ -

o ent™y all our Fght, title 2rd mterest m %he F‘aimyg;es} a5 ser:unty Einiy ceri:am c:bhgahmns awed by us ia
-.;iha Becurity J—‘kgeﬂt S . :

C We |rrevacabiy insta'ur:t am:l ELSt?‘I!JﬁSﬁ ymu to my all payments [an each vass i ekcass of o per P
. property in-any one véar] under or arising under the Pol icylies} to our account dosighated = in the -
o name of [Chargor] at [Bank], aGcaunt rumber » soit codé = Itis very important that you make all
o ;;mmﬁmata arrangememts for.. all such sums payabi iay you under ihe F’c:‘: Eﬁ:}j{le&] tc:- be paid to. this
- .aceount

'WE ﬁ.:rlﬁs‘ar nohfy yuu thai

R T 'yﬂu may caﬂtmue to- f;fea wufh s m relatmn fc:- the P‘ehc:yj;aes} sunﬁn Yo recewe Wi‘lﬁﬂﬂ netaca o
ST the ‘confrary - from -the Security Agem statirig that: the. secunty has become erforcéabla,
©Thereafter, we will ceasi to have-any right to deat with you in. reiat:cm ta th:a Pu!my[s&s} and o :
- therefore frum that %1ms you should daal Dnly wi th the; Secunty Agent L

2 : '-r:yms are autﬁursseﬁ ln clss&[ase mfc&rrnatiorl in relatlora 1=k the‘a Pol;cy{ms] t@ ih& Securlty Agent f;m__
ORI '_;the;r reques’c anr:i : . . :

- 'fﬁhe prowisions of thas umilae ITIEI}," ﬂﬂly iae, revokdzed or amended Waih the prior Wrutien ccanseﬂf mf _ .'
i Ehe Seauraty ﬁgent : L

e will remam habie o pen’arm al[ nur ﬂbitgatamns under the Pﬂimy{aes} and the Secunty Agent g
- under rp.obilgation of any kind whatsogver under the Palmy{zes] Vif urides sRy iaabalny whamc}ever e
the evem of any fau!ura hy ug to pel‘fﬂl’m GLE!’ thgatlnﬂs under t%‘ie Pmicy[ies} o . S

.Please sign and return the enclased cmpy of thls nntzce tu ihe SEGU?IW Agént {thh & cupy to us) hy i
' way nf Eonfi rma’uan thati = CEo 5 R :

(a) ygu agree fo ant in accordance wnth thie pmwsaons uﬁhzs netlce

{b) _:-'-ym.f WlIE nnt amend walve or i’eleaﬁe any nghi interast or heneﬁl i re atian to tha-..':. o
DR _F’nhny{ues} {oir agaree s {io ’fhe same) thhcnut the p}rmr wrlﬁteri consent uf th& Secumy___ '

R () '-_as the' Securlty Agent & named as [m-msurad and oss payee] the F’Glic.y[ies] w;li mt' SR
s B yitisted or avolded as. agalnst any insured parly-ag a result of any: mrc:umstances’; S
- bayond the-cantral of that fnsured parﬁy arany mlﬁregresenta‘cmn non-disclosure, or.-
- breach:of any pelfc:y term ar ccndltian an. the paﬁ ofany nnsurad pz—arl;y ar. any agent of =
any |n3ur@d party, o : - . L

; ﬁd} after’ ren::eu;at &f writteﬂ n::etlc@:& in accordance wi fi {:xar Graph 1y ’y{)u el pay all mahies o
<0 o whisn we aré entited under the Palicy{iss] direct to the Securl’é‘_\r Ag&nt (aﬂd not to o
- us} a,mless the Se-:unty ﬁkgeﬂf G!hel’WiSé agrees iy wnnng, '

Cmhe O Dl R Wavenibar 010NN REITORRIT



S {ey T you will give at least [30] days' notice to the Security: Agent If you-prapose o
" repudiate; resding or cdncel dny Pol icylies], to treal fit'them] as avoided in-whole orin
© part, to treat glﬁthem] as expired due to non-payment of prermium or. otherwise declane_' RS
_-any valid claim under {lt!them] by ‘or onbehalf of any. insured party and you will give: o
. _:tha nppar‘fumty to rec’ufy any such nan-payrﬂent uf premlum Withlr‘a the ncttce per zjd E

S ;'yuu Waive yaur raghts 01‘ submgat&on agamst iis, aﬂy tenant uf a pmperty oF any gther e
T __"'party _ o

e '_'you have ot recelveci nchce i‘haﬁ: we have assngnad or c:harged obir ngh’cs amder the-; -
A _Pﬂhcy[les] tda. th:rd party or: created any ‘athér mterest fnithe F‘o?zcy[les;i in favour of g
thrrd party, and R : _ . .

Con) T you have Rt calmed or E){EFGISEd hot do you have any outstandlng rught o cialm ar"- S '
R _Zexerclse agamsi us any nght m‘ set-nﬁ cnuntar—claam or- uther ﬂght relating ta the
. -_.Pnhcy[fes] . . PRSI

" “The provisions of this riofice ami any nun-cmtraciuai ohhgalmns ansang Uut ﬁf or in cunnectlun mih it
oare gavamed by Enghsh [aw ' RIS _ _ L .

 Vouirs faithiully

AR R AR A e W R

R }'fcsr and’ on behalf of -
Lo jthe reievanf Chargﬂr]

CE [On aﬁi{nowiedgemenf capyj

‘Fo - L Cmuﬁts&Cumpany S

e _-.ggpy ?;Q " _': n[the re{evant Chargor]

_ -'-.'We acknowleﬁge receipt of ’the abwe nafice and the mtufnoatlons therem agree hio} :ablcle by |Es temls
and canférm the matters set out i paragraphs {a} fer (h) (mc usive) of that natfce .

© forand on behalf of SR
' .eyn;sért:hame_ of insurerl

S Dated: e

U g ek A Nevember 216 0508006 Ulisrsiat




o R o Sl _ o - Parts . o : R B :
* (Form of notice fo counterparties) = o S

- Tor - elinsert name and address of courferpartyl

: DearSafs
: Re n[fdentffy the re!evanf agreement} {the *'Agreemeni"} ' -'

= We nohfy ymj that wa ?mve [ﬂsslgned by way of secuntyfchargﬁt!] !:0 Coutts & Gchmpany (the- : -
oL "Security Agent) all- sur nght Hitle and mter@st in. ihe Agreemem s securuiy for cériain Gi’al:gﬁiauns- o
QWad by us io the Securlty Agent :

U 'We furlh&r natlfy you that

A '. ~Tyou thay commue e deal wnih us in relatacm jie] the Agreement unhl you receive wrltten HD’GGE T
Co A the contrary from the ‘Security Agent stating that the securlfy has became enforceable. - o
U Thereafter, we will cedse ta have any right ta deal with youin relation to.the Agrasment anc:i"-'_ :
[ therefnre from that tme;. yc:su ﬁhnuld deal anly wﬂ:ﬁ the Sasuﬂty Agent : e e

g - you are authorased ta drsctose mfmmatmn in relatscm ta ihe Agreemeﬂt ta ths Secursty Agen{ -
: L request* : : T e L o

- after recmpt of wrliten na’uce in acmrﬂame wath paragraph 1, yau st pay ail monies o
L owhich wis are entiled upder the Agreemanﬁ dirgét to'the: Securtty Agent (and not! to us) un!&ss .
s _;-lhe Securrty Agen% uthﬁrwsse agrees m wntmg, ahd : . :

4 dhe pmwsmns ‘of thas notice mH}’ anly bﬁ revuked or amendeﬂ wth the prmr written cﬂns&nt Qf R
' : :the Securlty Agent : : R SRS N

. -F’%ease srgn ahd retum iha enc%ﬁsed r;(;apy nf th;s notuc@ el ’the Secunty Agant (wmh a mpy Eﬂ us) hyj'-.
L way Df cﬂnﬂrrnatmn that _ : D

'(aj - you agree to the terms se% az,l% n t?‘us mt;c:e and to At |n agcurdance With ;ts.
- pmv:s!ﬂns L . : : 8

i (b)':: : .ymu weii rmt amend ik aﬂy way. waive or re!ease any ngh%s mlarest of benef:l e
~oe e relation 1o e Agreement or termiriate the: Agreement WIthQut the pnor wrstten mnsenl e
: of %he Sacurlty Agent .

o .'[f__:‘):' _'-yau heive ﬂui recewed no’r:ce that we have assrgﬂed or: chargeﬁ buUr raghts under the L
o Agreement to a th;rc:! par&y or: nreated aﬂy miher mterest i the Agreement in fa»mur rﬁ._ S
. a lhird party; ancﬁ o . '

(d)_[ -_you have nat c?asmad m' exerctsed ot dm ycu hava any uutstandmg ﬂght tr:: c:lalm ar
' v pRercise: agamst us any nght af setwﬂff counter-c!aim or @ther right rela!mg to the .
' Agreemen*: : : S : o
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._ Thas natice and any nonwcamrractuai abilgatlans arssmg c:-ut of er in connectaon wﬁh |i are governed by
K _.Eﬂghsh iaw . _ . :

' __"._'\_murs fafithful%y___' g

..............................................

" for and on behalfof .
- w[the refevant Chargc:-r} :

[on 3a¢kde?éﬂg'eméhf-ébpyj o
= TO Coults & Campany
| Ccrpy to - elthe refevam‘ Chargor]

S We acknﬂwledge recerpt of the above nohce anc:l the nut:huatlonﬁ thereir, agree to ahxcﬁe by Ets tarms .
o and cnrzfrm the miatters se’t gl in ;Jaragraphs {a )to (cl) {mcluswe) of that no‘alce ' '

forandonbehaitor
- -afinsert name of counferparty] -

 Deled: e
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S [ Lo T .___-'Séhéﬂtﬁéi R .................... o

 Powers of Recaiver
R Fnssessmn
:Take lmmednate pussessmn uf gat irs and c;nliect the Securzty Assets oF any part thereof

_ .9_ - _=..-Carry on busm&ss .

_ 'Garry ani, maﬁage 0f cuncur in aarrymg o or managmg ﬁhe whaie or any par‘z cfihe lzusaness' i
ot any Chafgor as: he in h:s discret icin may thimk fir, - c

L ;Prntectmn Df assets

: :iﬂ): :Maﬂage ingure, fepa!r decorate mamfaln aite.-r improve, desfamp, mnstrucl maclafy, .
s Crefurbishy, renewuradd tethe SacuntyAsse%smrmncur msadamg, o

(b} '._cmmm@nce, cmntlnue nr m}mplele any new Wcrks, unf’mshed Work. bu:ldln@-"'::.
. - opsrations, construction,: raconstrucimn mamtenance fumushlng ﬂmshmg or fitt ng-
autun the Prnperiy, : o _ .

: ;__._tr';:'}' = 8ppl}f Tgr and maa’main any planning permlssmna hu; dmg regui‘ahuns appmva[s and :
R _- any. oiher permtssmns CONSents arilcencias . R L

B g in eaﬂh case a5 he m hIS dlscre‘ilon maythmk ”flt
R -'Reahsatiun ﬁfassets

g _Sell exchsnge cnnmrt snm money and reahsa the Secunﬁy Assets o cancur i so domg by-
- public.auction or private contract and gererally in suéh marner and on such terms as he'inhis -
discretion may think fit. Without: prejudice to the general:ty of the feregogng hemay-doany of -
~ these things for any valuable consideration, whether ful I market value or otherwise, including, .
o without limitation, - cash, - shares, - -stock; " debentures or other - obligations.. - Any: such
i ponsideration may be payab m a i‘ump sum s:sr by msta!ments spr@ad tWEI’ such panod as he :
T2 %*us dlSCI’EﬂOI’} may think: f{t : o S

- _'--L&t harenrlease S

_— '(a} Lt hzre or Iease (wath oF: withaut prem:um} and aacept su;-renders a? ieases or
o '-ienal"EEIES OF. CoNcut i so domg, e T : : . '

{E} '-grant rights optzons os’ E&'SE‘mEr‘t’tS over and ntherwuse deal thh ot dlspasa 05 and
T aRercise all rsghts powers and dngcre‘uons mcldantai 1o, the ownershep of the S&nunty'_ﬁ
. 'Assets . -

-@-)' T _exc:hange ar coneur m exchangmg tﬁe Securlty Assetsj
i eac:h suoh tase in such manner- ancf generaliy Oh su:::h terms A he may in. h!s dzscreﬁmn_f. -
- think fit, with all.the powers of an absolute bereficial owner. The Recéiver fay exércise any.

e such power by eﬁeotumg sur.:h traﬁsactlon iy the ﬂame ora; behaﬁf of the raievani Chargcxr ar. '
: mtherw&sa o . . : : .
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B 6 S ._Reglstratmn
F Use -3 Chargur s narne tca effect any regxsirahm nr electlon fﬂr tax cxr uther pumaaes
7 -lnsurances . . | |
. _ Effec:t review s::)r vary msurances
S Bormwmg
T FGr the purpﬂse af exercmmg any Crf tﬁe pcwers auﬁhmrzties or d;scretmﬂs -::anarred o hir b»y' :
Loeor pursuantto this Deed or of dafraymg any costs - (including, without - limitation, his. -
L -remuneratmn} which are ncurred Hy Hirn in the exercise of “such: pﬂwers authorities:or -
“discretions or for any other purpose, 1o raisé and bofrow miohey of incur any other liability.
- githerunsecured of secured on the Security Assets, eithet in priarity tothe. Segunty cregtad by
this Deed or otherwise, and generally en such terims.as he if his discrefion may think fit. TNE
'person landing such mionay is 1o be corcemead fo enguire as to the prapriety or pur;:mf:}se of the;- S
‘exercise c:nf suc:h pcwer ar as to'the app matmn vc}f meney 50 rmsed ar barmwad L
i _ g _:E.":;Lﬁﬂdlﬂg | |
' 'Len;d maney 19 ariy person
a- : A&vanﬁe crecflt
o Advance credlt m lha urdmary mursa af a Chargﬂrs busmess, ta any peram
i ':-_Make calia |
: n,ﬂa*kee of rﬁqulra the u‘:reamrs af any Chargur 1o make suﬁh cal ls upun the sharehulders of -
© that Chargar i respect of any uncalled’ capital of that Chargor as the Recsiver in his discretion -

‘miay reguirg and enforee payment of any call 5o made by action {n the name of that Chargor
. c:-r the Recewer as the Recewer i hss direction: may Thil‘lk fi t) or pthenaise. o '

12 o ;Cﬂmpmmisa s
n :'(:é)-_-_ - ':.'Settle or cﬁmpromlse ar!y c!aim by, adjum any accmunt wifh refer i arbltration any.-_-
S dispute with,: and deal ‘with any quéstion or demand fromi, any persor ‘whii- |s, ore o
~claims tca b, 8 crednor Df any Ghargur, a8 ha may it htS dascretaon think flt and:
3.-"'(_%1.:)"" - 1seme or compmm{se any r.:iaim adjust any EGI}DUE‘It safer to arbltrahan any dusputa T
oo gnd deal with any quesilm‘a or_deménd ralahng irs any Way Io t?‘ie Seﬂun’&y Assets, as. 8
L .he inhis dmcretmﬁ may iﬁmk fit. B S 2 . '
A3 :?muaedmgs | e

.-_'In the name ef any Chargmr, bnng, pr@secute enfame dafem:{ or abandmn aIE such actacma
“sults and pmceedmgs 18 reiatmn tm the Secunty Assets a he i h[S dmremn may ‘éhmk fite. -

' 14 Submd[aﬂES

: -{:a'j'-.'_ : Z.'Pramote tha furmatmn of any: subsscilary m‘ any Ghargor w!th a wew to suc:h subsu:ﬁal y_"-
L purehasiig,. laast ng llcensing ar otherwase acqwrlng an |ntarﬂgt in the Eecurityi
' -Assets . o :

o 8 miemst in _the Secuz“uty :

by amange fnr the purchase Iease hcence or oijuisition:
oo Assets by arly such subsidiary . for_any valuzble consideration, difg, without
Climitation,- cash, - shares,: debentires, loan stock, cdnvertible’ loan, stiick of other
U secyrities] profitg-or - sum galeilated by refarente o prafits,. titnover, royaities, e
_-"'.Imemﬁe fees or atherwise, whether or notsecured on the uﬂdertakmg or assels of . .

gl '.'tir';éﬁ3&%5@@@#211iaéiéaaﬁ'zzmgqﬁéf:';s.':;%ﬁssﬁj’v'- S




*such subsidiary and whether of not such consideration is payable or receivable in a.
< lumipesum or-at any time or any number of times by instalments: s;:read aver suah_ o
-.'perlc:ad 5 tha Recewer m his dqscretn}n may thmk fit; ane:i -

o (c)'. o arrang@ for such submdzary tc trade or ﬂease to trade as the Recemar iri haa dsscrehan'
R --_may think-fit L : L

.- .’1'5'__}-.' -Emplnyees

Appnlni and dascharge any manager offic iGar, agent professlonai adwser empfoyee and any'- .
o -other person, upan such terms as ha iri-his r:iuscrehon may ﬁ'nnk ﬂt ' : .

L Give valid"'réce!p'ts for- all monies. and- execute all assirarices and th:ngs wh:c:h he in I'us. e
o d;scretmn may thmt{ prag;uer or dassrable fur rea Isung the Seauraty Assets. : :

AT .Belegatmn

- Delegataaﬁyar all of his p'ﬂw'é:rs in accordanica with this Deed.
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E._:-.Bharggrs R U R o
& Exeauted aga deed by |
Future Inns, Plymouth GP L;m:tecl |

- _ar:tmg by a dlrector :
- inthe presence of:

S ..... ] R : . ,‘\\‘2‘ -
~ Name: éi%w mﬂ CGptee BLAKE mﬁ'
e GﬂeCentra Squarp

o Cadift
- CF101FS

e Address, g

'Z'Occupatmn ‘%Q{ g o m g:) <1
o Nﬂtfce del‘ads .

o '-'Addre-s-s; - ':.':. Hemlngway Road Gardnff CF10 té»AU
- Attention: - Mark Byskov with a copy to Del Brett

' Executed as'a deecl by

IR Futura Inns, P!ymnuth L;m;ted
C Partnership
-~ acting by Fu%ure Inns ?’Iymouth GP
- Limited, genera!par’%ner actmg bya __
- directar-. : _ oo Director
-'mthe;:rresenceof ' R

_S:gnature 03" W.'fness - |

T ' o -.w REE
- Namo: -z::”:f«wngwﬁ : m«maz e BLAKE ,@Jé% e

. -.Address . b .. ._ _ | MORGAN

_Ona Central Square

Ocetpation: m ‘e m S cFoRs
' .'3_".Nohce detaris IR B LT S Sl

o '-"Address:__ '_ Hemangway Roacﬁ Cardlff CF"EG 4AU o
<o Attention: Mark Bysksv_wa!hacapy to Del Brett - 00

CUUEAT T el Novanber 2099 0SE6A00_UKBETOSSHTA




_Futl,;re nns, Plymputh Nummee. ol
- Limited L
. acting byadirectar R
" in the presence of:

Srgnatureafwatness - Ll SRR . - L .

e €zt -@MM@  BLAKED:
: __Address S MORGAN |
S e e Ong C@niramquare”f :

' '..Nntme defa:}s  ' B

O Address: i':f- Hemangway Road, Cardiff, CF10 4AU_ :
- Aftention: - . Mark Byskov with a copy to Del Breft - ;

e Sécuriﬁy Ageﬁt_' o e

o Szgned by S
o authorised mgnatory
far and on behaifof - -
Goutls & Ge‘mpany

; .“_"Noi‘meﬂeiaffs RN

SRS .' :: Addrass: 440 Sirand London WCQR OQS
S _Atte_ﬂ_tz_or;_.__ 5 Martan Jessop o .

CUHH T OnmlAEE Novers 2019/10596330C_UREITOS8AT)



~ Executed as a deed by

Future Inns, Plymouth Nominee,
Limited

acting by a director

in the presence of:

Director
Signature of witness:
Name:;

Address:

Occupation:
Notice details

Address: Hemingway Road, Cardiff, CF10 4AU
Attention: Mark Byskov with a copy to Del Brett

Security Agent

authorised signatory

for and on behalf of
Coutts & Company

e Mt N Nt S

" Notice Details

Address: 440 Strand, London WC2R 0QS
Attention: Martin Jessop

42 Draft 3/27 Navernbar 2019/1 058532:'00_UK!32705847.1




