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, IC-INVEST LIMITED

BALANCE SHEET
AS AT 31 MARCH 2019 .

Fixed assets
Tangible assets
Investments = -

- Current assets ‘
Cash at bank and in hand

.Creditors: amounts falling due Wlthll"l»‘

one year

Net current assets

Totat assets less current Iiabilities
.- Capital and reserves

- Called up share capital

' Profit and loss reserves

Total equity

Notes

- 230,073

. (200,784)

42

29,289

29,331

—

29,330

29,331

2018

169,751

(141,152)

54

55

28,599

28,654 -

——

28,653

28,654

The director of the company has elected not to include a copy of the profit and loss account. wnthm the financial

statements

For the financial year ended 31 March 2019 the company was entitled to-exemption from audit under sectlon 477
of the Companies Act 2006 relating to small companles : .

The director acknowledges his responS|b|Imes for complying with the requirements of the Companles Act 2006
with respect to accounting records and the preparatlon of financial statements. -

The member has not required the company to obtain an audlt of its fi nanmal statements for the year in questlon

in accordance with section 476.

These financial statements have been prepared and delivered in- accordance with the provisions appllcable to
companles subject to the small companies regime.

The ﬁnancial statements were approved and signed by the director and authorised for issue on

Ale emple
Director

‘ Company Registration No. 5433038




, I'C-INVE‘S.T'LIMI"IV'ED |

 NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

11° : ‘
" These financial statements have been prepared in accordance with FRS 102 “The Frnancral Reportlng

1.2

1.3

14

Accounting policieS;

Company information

IC-Invest Limited is a. private company limited by shares mcorporated in England and Wales. The
reglstered office is Palladlum House, 1-4 Argyll Street, London, W1F 7LD.

Accountlng conventlon

Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the

“Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure

requirements of section 1A of FRS 102 have been applied other than where addltlonal dlsclosure is

A requrred to show a true and fair view.

The financial statements are prepared in stertrng, whrch is the functlonal currency of the ~company.

‘Monetary amounts in these financial statements are rounded to the nearest £.

‘The financial statements h'ave'been prepared under the historical cost convention, modified to include the-

revaluation of freehold properties and to include investment properties and certain fi nancial instruments at
farr value. The pr|nc1pal accounting polrcres adopted are set out below. :

Going concern

At the time of approving the fi nancial statements, the director has a reasonable expectatron that the .
company has adequate resources to continue in operational existence for the foreseeable future. Thus the

. director continues to adopt the going concern basis of accounting in preparing the financial statements.

Turnover -

_Turnover is recognised at the fair value of the consrderatron recelved or receivable for goods and services

provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume 'rebate‘s

When cash inflows are deferred and represent a financing arrangement, the fair value of the consuderatlon -
is the present value of the futuré receipts. The difference between. the falr value of the consideration and
the nominal amount received is recognlsed as interest income.

Revenue from contracts for the provision of. professional services is recognised by reference to the stage
of completion. when' the stage of completion, costs incurred and costs to complete can be estimated
reliably. The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual
hourly staff rates ‘and materials, as a proportion of total costs. Where the outcome cannot be estimated

- reliably, revenue is recognlsed only to the extent of the expenses recognrsed that it is probable will be
recovered. -

Tangible fixed assets

‘Tangible fixed assets are lnltlally measured at cost and subsequently measured at cost or valuatlon net of -

deprecratron and any |mpa|rment Iosses

Deprecratron |s recognlsed so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures, ﬂttings & equipment - . 25% Reducing balance

The gain or loss arising on the disposal. of an assét is determined as the difference t_)etween the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.




. IC-INVEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1.5

1.6

17

Accodnting'policies S o . : o . (Cont'inued)

leed asset mvestments

Interests in subsidiaries, associates and jomtly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed

. for impairment at each reporting date and any |mpa|rment Iosses or reversals of |mpa|rment Iosses are -

recognised immediately in proﬂt or loss.

A subsrdlary is an entlty controlled by the company. Control is the power to govern the fi nanC|aI and

operating policies of the entlty so as to obtain benefits from its activities.

_ An associate is an entity, being neither a subsidiary nor a jotnt venture, in which the company holds a long-

term interest and where the company has significant influence. The company considers that it has
significant mﬂuence where it has the power to participate in the fmancual and operating decusrons of the :
associate. : '

Entltles in which-the company has a long term mterest and shares control under a contractual arrangement

are classified as jointly. controlled entities.

Impairment of fixed assets -
At each reporting period end date, the company reviews the carrylng amounts of its tangible assets to

- determine whether there is any indication that those assets have suffered an impairment loss. If any such
“indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the

impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, - .
the-company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

" Recoverable amount is the higher of fair value léss costs to sell and value in use. In assessing value in
* ‘use, the estimated future cash flows are discounted to their. present value using a pre-tax discount rate that

reflects current market assessments of the time value of- money and the nsks spec»f c to the asset for’
which the estlmates of future cash flows have not been adjusted ‘

If the recoverable amount of an asset (or cash-generating unit) is estimated to be Iess than its carrylng L
amount, the carrylng amount of the asset (or cash-generating unit) is reduced-to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a

_ revalued amount, in which case the .impairment loss is treated as a revaluation.decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have

~ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or

cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the '

. increased carrying amount does not exceed the carrying amount that would have been determined had no

impairment loss been.recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment -loss is ‘recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amdunt, in ,w_hich case the reversal of the impairment loss is treated as a revaluation increase.

. Cash at bank and in hand .
.Cash at bank and in hand are basic financial assets and. include cash in hand, deposns held at call W|th

banks, other short-term liquid investments with original maturities of three months or Iess and bank
overdrafts Bank overdrafts are shown W|th|n borrowmgs in current liabilities.




_IC-INVEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1.8

Accounting policies ' o - ‘ - "~ - (Continued) -

Fmancnal instruments

‘The company has elected to apply the provrsmns of Section 11 ‘Basic Financial Instruments and Section

12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognlsed in the company ] balance sheet when the company becomes party to
the contractual provrsrons of the mstrument

Financial assets and Ilabrlltles are offset, with the net’ amounts presented in the fi nancnal statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle ona
net basrs or to reallse the asset and settle the liability simultaneously. -

Y

-Basic financial assets

Basic financial assets, which include debtors and cash and bank balances are initially measured at 4

transaction price including transaction costs and are subsequently carried at amortised cost using the

. effective interest method unless the arrangement constitutes a financing transaction, where the transaction

is measured at the present value of the future receipts discounted at a.market rate of interest. Frnancral

- assets classrﬁed as receivable within one year are not amortised.

CIassrflcatlon of fmanc:al liabilities . :

Financial liabilities and equity instruments -are classified according to the substance of the contractual
arrangements. entered into. An equity instrument is any contract that ewdences a reS|duaI interest in the
assets of the company after deductmg all of its liabilities.

- Basic ﬁnancial Iiabilities

- Basic financial liabilities, including creditors, bank loans, oans’ from fellow group companies and

preference shares that are classified as debt, are initially recognised at transaction price' unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present

" value of the future payments discounted at a market rate of mterest Flnancral liabilities classuﬁed as

payable W|th|n one year are not amortised.

. Debt instruments are subsequently carried at amortised'cost, dsing the effective interest rate method.

1.9

Trade creditors are obllgations to pay for goods'or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as currerit liabilities- if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially

-at transaction price and subsequently measured at amortiséd cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity. mstruments are recognised as liabilities once they -are no longer at the

' dlscretlon of the company R

1.10

Taxatlon
The tax expense represents the sum of the tax currently payable and deferred tax

Current tax

The tax currently payable is-based on taxable profit for the year. Taxable prof it differs from net prof it as
reported in the profit.and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company's
liability for current tax is calculated using tax.rates that have been enacted or substantlvely enacted by the
reporting end date. : :




~ IC-INVEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1.1

Accounting policies o 2 o , ' (Continued) .

‘ Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and -deferred tax assets are

_recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax

liabilities or other future taxable profits. Such assets -and liabilities are not recognised if the timing -
difference arises from goodwill or from the initial recognition of other assets and Ilabllltles m a transactlon

. that affects neither the tax profit nor the-accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer.probable that sufficient taxable prof its will be available to allow all or part of the
asset to be recovered: Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred

tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally

enforceable right to offset current tax assets and Ilabllltles and the deferred tax assets and Ilablhtles relate

. to taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee benef ts are recognised as a liability and an expense, unless those costs’
are required to be recognlsed as part of the cost of stock or fixed assets

The cost of any unused hohday entitlement is recognlsed in the period in WhICh the employee s services

“are received.

Termination beneﬂts are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or-to provide termination benefits. :

Employees

The average monthly number of persons (mcludlng dlrectors) employed by the: company dunng the year :
was 1 (2018 1) . .

Tangible fixed assets : _
: Plant and

machinery
etc
£
Cost : B , o ‘
At 1 April 2018 and 31 March 2019 . , - 451
Deprei:iation and impairment : : : :
At 1 April 2018 ' : . ' 397
Depreciation charged in the year ~ ) - , .13
At31March2019 : : o - ' 410
Carrying amount A ‘ Co
At 31 March 2019 I S S 41
~ At 31 March 2018 54
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IC-INVEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

4 Fixed asset investments

Investments

“Movements in fixed asset investments

" Cost or valuation
At 1 Apl’il 2018 & 31 March 2019

_Car(ying amount
At 31 March 2019

- At 31 March 2018

5 | Creditors: amounts falling due within one year

Amounts owed to group undertakings.
Corporation tax

Other taxation and social security
Other creditors ~

6 Called up share cépital

Ordinali'yAshare capital
_ Issued and fully paid
1 Ordinary Share of £1 each

- 2019 2018

£ £
1. 1
" Shares in
group
undertakings
£
1
1
1
2019 - 2018
£ £
820 AR
177 . 421
. 630 1,260
199,157 139,471
200,784 141,152 -
2019 2018
£ £
1 1




