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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5419979

Charge code: 0541 9979 0003

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 21st February 2022 and created by GEB SURFACE
TREATMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 28th February 2022 .

Given at Companies House, Cardiff on 2nd March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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21 February

This Debenfure is Madeon ... e v s e e 2022
Between
8TE: Secure Trust Bank Pl 2 company incorporated and registered under the laws of England and

Chent:

Wigles and registered with the number J0541132 with its regisiered office al One Arleston Way,
Solival BR0 ALH: and

GED Surface Treatrments Limited 8 company noorporated and registersd under the laws of
England and Wales with limied lisbilly and registered with the number 05418975 with its
reqglsterad office at Nasmyth House, Coventry Road, Exhall, Coventry, CVY 8FT.

It is agread

1

1.1

Definitions and interpretation
Definitions
In this Deed;

Associated Righis means, in respect of any investments:

{a} alf monies pald or payable in respect of that investmant (whether as income, capital or
etherwise)

{b} gl shares, investments or other assels derived from that Investment angd

(o) alt rights derived from or incidentat fo that investment

A ZD06 means the Companies Act 2008

Default means 2 Termination BEvent or any event, fact or ciroumstance which, with the giving
of nolics andfor lapse of time andlor fulfilment of any condition or otherwise, might lead o a
TFarmination Evant

Finance Agreement means the asse! based lending agreament between the Clisnt and STB
dated on or about the date of this Deed {and as varied or smended from lime o Hme) sndlor
any other funding agresment bebween the Client and 5TE at any tme and from e to Bme

Fixtures means in respect of any Secured Property, afl fixtures and fittings {Including frade
fiwtures and fittlhge) and fived plant and machinery now or at any time after the date of this
Deed on that Secured Property

Floating Charge Assels means all the assels and undertaking from time (o time sulject o the
floating charge created under cause 3.4

Insurance Policies means sl pofickes of insurance present and future in which the Client has
an interest

Intellectual Property mesns:
=] any patents, trade marks, service marks, designs, business names, copyrights,

databese righls, design rights, topography rights, domain names, moral righis,
inventions, confiderdial information, knowhow and any other associated or similar
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intellechual property dahts and interests anywhere in the world febich may now or in
the future subsist), and in each case whether registered or unregistered and

(b} the benefit of 2l applications, rights to apply for and rights to use such assets (ncluding,
without limitation, any licences and sub-icences of the same grented by R or to it) of
the Client fwhich may now or in the future subsist)

Investments means any shares, stocks, debeniure securily, securities, bonds and investmenls
of any type whatever, including bul not fimited to, negotiable instrurments, cerdificates of deposit,
efigible debt securifies, interests in colleclive investment schemes, or other vestments
refarred to in section 22 of, and as defined in Part I of schedule 2 to, the Financial Services
andt Markets Act 2000 and Part 1 of the Financial Services and Markets Act 2000 (Regulated
Aciivities) Crder 2001, whether certificated or uncertficeted, physical o dematerialised,
registerad or unregistered, held by the Client or by a trustee or clearance system or nomines

Mon-Vesting Debts means any Debt which either fails fo vest absolulely or sffectively in 3T
under the Finance Agresment for any regson, including where the assignment of the Debt o
STE is void ar voidable [whether g5 belween STE and the Client or as between 5TB and any
third partyl

COther Debt means

{=) all present and fulure book and other debts due or owing to the Client, the proceeds of
the same and afl other moneys dus and owing to the Client or which may become due
aret owing to i in the futurs;

b all moneys finciuding scorued and acorving inferest) from time 1o time standing o the
ceedit of sach present and fuluse acoount of the Cllent with any bank, faszncial
istitution or other person and the debts represented thereby;

)] all present and fulure sums due or owing by way of grant, subsidy or refund by any
persan, body, authority or institution, and

fud} the benefit of all rights, securiffes, Encumbrances, guaraniees and other assurances
auainst lnes, indemeities of any nature whalsosver now or at any me enjoyed or held
by it iy redabion io any of the deble, proceeds, moneys or sums referrsd fo in any of
paragraphs (@), 1B) or {c) above,

but excluding Mon-Yeasting Debis and any Debts which are vested in 5TE In accordance with
the Finance Docurments

Party maans 2 parly o this Deed

Planning Acts means the Town and Country Planning Acte 1980, the Planning {Listed
Buildings and Conservation Areas) Act 1990, the Pianning {Hazardous Substances) Act 1980,
the Flanning (Consequential Provisions) Act 1880, the Planning and Compensation Act 18981,
the Planning and Compitisory Puchase Act 2004 and any regulstions or subordinate legisiation
made under any of the foregeing and any other statute or reguiation governing or conineiling

the use or development of land and bulldings
Premises means any bullding on a Secured Property

Properties mean the properiies listed in schedule 1 {Froperties)
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Receiver means any reseivers or managers appointed by 1B in respedt of the Client or any
of the Secured Assets

Belated Rights means ary rights In refation o g Debt or Sale Contrast inclading

{a) the Client's rights as an unpaid seller;

b docurnents of tille to goods;

[{s3} the benefit of 2l insurances;

feb} ail Remittances, Secudty, bonds, guarantees and Indemnities,
(e} all acoourding records;

if) the ownership of ali Raturned Goods, and
{3 interast

Secured Assets means all of the assels and undersking of the Clhent the sublject of any
Security created by, under or supplamental to, this Deed in favour of STB

Secured Obligations means all monies and lizbilities now or afler the date of this Deed due,
mwing or incurred by the Client o STE whatscever, in any manngr and i any ourency or
currensies and whether present or future, actual or contingent, whetherincurred sotely or iointly
with any other person and whether as principa! or sursty, {(Including without Bmitation dus under
alt cosis, charges and expensas Inoured by BTE, except for any obligation which, i it were
included here, would conetifute uniawiul financial sssistence, or its souivalent in any ofher
Jurisdiction

Secured Properly means 2t any Ume the Properties and all other freehold, lsasehold or
commonbokd property which s sublect 1o any Securlty created by, under of supplemeantal o,
this Deed

Security Perlod means the period beginning on the date of this Deed and ending on the dale
ot which STE iz safisfied that the BSecured Oblinations have been irrevocably and
unconditionally satisfied in full eand afl facililies made available by ST8 to the Client have been
cancelled

Specified Plant and Machinery means the Plant and Machinery listed in schedule 2 (Plant
and Machinery)

Bubzidiary means 2 subsidiary within the meaning of section 1158 A 2008 and, unless the
context ofherwise requires, a subsidiary underaking within the meaning of section 1162 and
Brehedule 7 for the CA 2008,

Termination Bvent means any svent or ciroumsiance specified as a Termination Event under
any Finanoe Document

Treasury Transaction mesns any dervative transaction endered indo in connection with
protection against or benefit from fluctuation in any rate or price

Unpaid Sum means any sum dus and payable o 5TB but unpaid by the Clent
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VAT means value added tax as provided for in the Value Added Tax Act 1984 and any other
tax of & similar nature

Working Day means a day {other than a Saturday or Sunday) on which banks are open for
general husiness in London

1.8 Interpretation

{a) Unless a contrary indication appears, a reference in this Deed to
{i} words and phrases which are nof defined or construed in this Deed but which

arg defined or construed in the Finance Agreement shall be construed as
having the meanings ascribed to thern therein;

{if) STH, the Client, any Parly or any other person shall be construed so as to
include its successors In title, permitted assigns and permitted transferees;

Fity assets Includes pressnt and fulure properies, revenuss and sights of every
description {including any right fo receive such revenues);

{iv} a Finance Document or any other agreement or ingirument iz a reference to
that Fingnce Document or other agresment or instrument as amended,
novated, supplemented or restated {however fundamentally) or replaced;

v} indebtedness includes any obligation {whether incurred as principal or as
surety) for the payment or repayment of money, whether present or fublre,
actusl or contingent;

P} g person includes any individual person, firm, company, corporation,
government, state or agency of & stale or any associalion, trust, joint venture,
consortium or partnership (whether or not having separate legal personality) or
any other entity or body of any description;

{il} a regulation includes any regulation, rule, official directive, request ar
guideline {wheather or not having the force of law but if not having the force of
faw, then being a type with which persons to which i applies customarily
comply} of any governmental, intergovernmental or suprsnational bady,
agency, deparirment or of any requlatory, seil-regulatary or other authority or
organisation;

(wih & provision of law is a reference to a provision, of any trealy, legislation,
regulation, decres, order or by-aw and any secondary legisiation enacted
under a power given by that provision, as amended, applied or re-enacted or
replaced (whether with or without modification) whether bafore or after the date
of this Dead;

{iz) a time of day is 2 reference to London Sme; and

) dispoze inclides any sale, lease, licence, ransfer or [nan.
) Clauze and schedule headings are for ease of reference only.
o) Ay word importing the singuiar shalt include the plural and vice verss,
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1.4

1.5

(e}

i)

& Default is continuing I has oot been walved, in bodh cases, o the satisfaction of
STR.

Any certificate provided by a director of the Client pursuant to the terms of this Deed
ahall bee glver without incuering amy persanal lability,

A term defined in this Deed has the same meaning when used in any notices,
acknowledgements or other documents issued under or in connection with this Dead,

Third party rights

&)

Unless expressly provided to the contrary in any Finence Documend, 8 person wha s
not & Party has no right under the Contracts (Rights of Third Parties) Act 1889 fo
enforce or enjoy the bensfit of any term of this Deed or any other Finance Document
issued or snterad into under or in connection with &,

Unless exprassly provided to the contrary in any Finance Dogurnent the consent of any
pErson who s not 8 Parly s nob required fo rescing or vary this Dead or any other
Finance Document enterad into under of In connection with &

Administration

(a)

Any reference in this Deed, or any other Finanee Docurnent entered inte under or in
wonnection with if, to the making of an administration order shall be treated as including
a refersnce to the appointment of an administrator under paragraph 14 {by the holder
of @ gualifying foating charge in respect of the Cllent's assels) or 22 {by the Client or
the direclors of the Client) of Schadule B1 o the Insolvency Aot 1888 or any steps
taken toward such arder or appointment.

Ay reference in this Deed or any olher Finance Document entered into under or in
connection with &, to making an application for an administration order by pedition shall
be treated as including a reference to making an administration application to the court
under Bohedule B fo the Insclvency Act 15985, appointing an adminisirator under
paragraph 14 or 22 of that Schedule, or giving notice under paragraph 15 or 26 of that
Sehedule of ntentlon to appoint an sdministrator o any steps faken fowsards such
applioation or nofice,

Incorporated terms

@)
)

Thiz Deed is a Finance Docurnent.

The terms of the Finance Documents and of any side letlers redaling to the Finance
Documents and the Secured Ohilgations are Incorporated into this Deed to the extant
required for any purported disposition of any Secured Assets confained in this Deed to
be a valid disposiiion in accordance with secton 2{1) of the Law of Property
{Miscellansnus Provisions) Act 1988,

Covenant to pay

The Client covenants with STB to pay and discharge the Secured Obllgations when they
become due for payment and dizscharge.
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3 Charging provisions

3.1 All Security crealed by the Client under clauses 3.2 to 3.5 inclusive is:

{a)
)
(c)

(d}

a continuing security for the payrent and discharge of the Secured Obligations;
granted with full fitle guarantes;

granted in respect of all the right, tite and interest (if any), present and future, of the
Clierd i and to the relevant Secured Assel and

granted in favour of STB.

3.2 The Cllent charges by way of first legal morigage the Properties and &l Premises and Fixtures
o each of the Properiios.

3.3 The Client charges by way of first fixed charge:

(a)

(b)

{c}

()
i

(0}
(i

all interests and estates in any freghold, leasehold or commonhold property now or
subsequently owned by it (other than any freehold, lsasehold or commonhold property
effectively charged by way of legal morigage under clause 3.2) and, in each case, the
Premises and Fixdures on sach such propariy;

the proceeds of sale of its Secured Property and all licences to enter on or use any
Secured Property;

the benefil of all other agresments, instruments and rights relating to its Secured
Property;

all plant, machinery, vehicles, computers, office and other equipment, all fumbture,
furnishings, equipment and tools and any removals or replacement of them, together
Chattels) present and future and the benefit of all contracts, licences, warranties,
maintenance contracts relating to them and any renewals and replacements of them
including without limitation the Specified Plant and Machinery listed in Scheduls 2"
the Invesiments together with all Assoclated Rights;

the Insurance Policies from time to time and all procesds of them;

gl Mon-Vesting Debls and Other Dabts due to the Client and their procesds (both
collected and uncollected) and ali Related Rights;

a2l its Intellectual Property;

afl its goodwill and uncalied capita;

the benefit of all authorisations, consents, approvals, resolutions, licences, exemptions,
filings, notarisations or registrations, or any other similar permissions held or ulilisad
by It in connection with its business or the use of any of its assets and the right o

recover and recelve compensation payable in respect of any of them; and

its rights under any hedging agreement or any other Treasury Transaction.
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3.4

3.5

3.8

37

3.8

471

4.2

The Clent charges by way of first flosting charge all ks assets and underiaking wherewver
located both present and future other than any assets effectively charged by way of legal
morigage or fiwed chargs under clauses 3.2 and 3.3,

This Desd contains a qualifying floating charge and paragraph 14 of Schedule B1 of the
nsolvency Act 1688 applies to the floating charge created by or under this Deed.

STE may atany me by aotice I wiling (o the Client corwverd the Tloating charge created under
clause 3.5 into 2 fived charge as regards any Floating Charge Assel as it shall specify in the
nokioe it

{al a Default is continuing; or

{1 in the opinfon of 8TE that Floating Charge Asset is in danger of being seized or any
legal process or execution fs being enforced against that Floating Chargs Asset,

If {unless permittad in writing by 5TE or expressly permitted under the terms of any Finance
Cocumenty

{a) the Cllend creates or attempts to creale any Secwily over any of ils Floating Charge
Amsets other than any Permitted Security;

(b} any person levies or attempls o lavy any distess, attachment, execution or other legal
process against any Floating Charge Asset, or

fe) any corporate action, legal proceedings or olher procedures or steps are taken for the
winding up, dissaiution, administration or recrganisation of the Client inciuding without
fenitation the appointment of a Receiver,

the floating charge created by this Deed will automatically and immediately without notice be
converted into a fved charge over the releverd assels or, in the croumstances described in
clause 3.7(c), over all of the Fioating Charge Assets.

VWhere the Client is an eligible company within the meaning of paragraphs 2 o 4 (inclusive] of
Behedule A1 to the Insobrency Act 1588, then the oblaining of a moratorium, inchuding any
preliminary decision, or investigation in terms of paragraph 43 of Schedule A1 to the Insoheeney
Aot 1886 shall not cause the floating charge created by this Deed (o orystallise into a fixed
charge, nor cause restrictions which would not othersise apply o be imposad on the disposal
of its property and assets by the Client,

Continuing security

The Security constituted by this Deed shall be continuing ssourlty and shall remain in full foroe
and effect regardiess of any intermediate payment or discharge by the Glient or any other
person of the whole or any part of the Secured Obligations.

The Security constituied by this Deed;

{a) iz in addition to any other Securty which STE may hold at any time for the Secured
Oibfigations {or any of tham); and

{b) may be enforced without first having recourse to any other rights of STB.
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5.1

8.2

5.3

6.1

B2

7

1.2

Restrictions

The Client shall not creale or parmit to subsist any Security over any of fis assels, other than
any Permitted Security,

Save as otherwise permitted in any Finance Document, the Chent shall not:

{a} sell, transfer ar otherwise dispose of any of its assets on terms wherehy they are or
may be izased fo or re-aoguired by it

b} sell, transfer or otherwise dispose of any of its receivables on recourse terms;

{c) enter inte any arrangemaent enderwhich money or the benefit of a bank or other account
may be applied, set-off or made subject fo a combination of arcounts, or

fe anter into any other preferential arrangement having a similar effect,

in circumstances whers the arrangement or fransaction is entered into primarily as a method of
raising Financial indebtedness or of financing the acquisition of an asset.

Save as otherwise permitted in any Finance Docurment, the Cliert shall not enter into a single
transaction or a series of transactions (whether related or not) and whether voluntary or
involuntary to sell, leass, transfer or ofherwise dispose of any Secured Assets or oall on, or
accept payment of any uncalled capital.

Land Registry

In refation to land and buildings situated in England and Wales titie to which is registersd or is
to be registered at the Land Registry, the Client consents to an application being made o the
Chief Land Registrar for registration of a restriction on the register of title of all present and
futire registered freehold, leasehold or commonhold property of the Client {and any
unregistered properties subject fo compulsory first registration at the date of this Deed).

The Client confirms that so far as any of the Secured Property is unregistered, such land is not
affected by any disclosable averriding interests within the meaning of the Land Registration Act
2002 or the Land Registration Rules 2003,

Motices of assignments and charges

Within 5 Business Days of a request by BT, the Client will affix to, and maintain in a visible
place on each of s Chatliels specified in such request the valus of which excesds 240,000, a
notice In the following terms:

"Holice of Charge

This asset and sl additions o it and ancillary eguipment are subject o & first fiked charge In
favour of Becure Trust Bank Plo™,

The Client shall nof conceal, alter or rermove such notice or permit it to be concealed, altered
ar rermoved.

The Client as registered proprietor hereby appoints ST8 az its agent to apply for the particulars
of this Deed and STH's inferest in the Intellectual Property and any other or fulure trads marks
or trade mark applications registered or to be registered in the UK in the Client's name, to be
made on the Register of Trade Marks under section 25(1) of the Trade Marks Act 1994,
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8 Undertakings

The Client undertakes to STB in accordance with this clause 8. The undertakings in this clause
8 ghall remiain in force during the Security Period.

8.1 Real property

&) it will perrmit 8T8 and such person or persons as STB shalt nominate to enter on any
part of its Secured Property at any time.

{b) It shall keep its Secured Property in good and substantial repair and condition and
decorative order and shall repair any defect or damage to any of its Secured Property
prompty,

[ It shall keep its Secured Property insured to STB's satisfaction and for its full
reinstaternent cost and hold on trust for STB all procesds of any insurance policy of the
Secured Property

{d} it shall not do or allow or amit to be done anything which may infringe or contravene
the Planning Acts affecting its Secured Property, nor make any appilcation for the grant
of planning permission within the meaning of the Planning Acts withaut the prior writhen
consent of STE,

(=) It shall not carry out any development (as defined In the Planning Acts) on any part of
its Secured Property without the prior written consent of STB or change the use of any
part of its Secured Properly without the prdor wiitten consent of STR,

4] Where required by STB, it shall deposit with ST all deeds and documents to title and
insurance relating o its Secured Property.

g ttwill punctually pay and indemnify STE and any Receiver against sl present and future
rents, rates, taxes, sssessments and oulgoings of whatsoever nature imposed on or
payable in respect of its Secured Property or any part of it or payable by the owner or
occiniar of i

{h On request by 578, it shall grant STE or its advisers (at the cost of the Client) ail
facilities within its power to enable STB or its advisers or delegates to carry out such
investigations of title to and enquiies into its Secured Property or other Secured Assets
&s may be carried out by a prudent mortgages or chargee.

{1 It will deliver to STE promptly a certified true copy of any statutory or other nofice
{incluting any notice issued under the Reguiatory Reform (Fire Safety) Order 2005 and
all regulations, guidance, measures and notices issued under #), in respect of the
Secured Property.

B2 Leases

£y it shall perform all the terms on #s part contained in any lease or agreement for lease
under which & holds an inferest in a Secured Property or to which any of its Saoured
Property is subject and properly perform {and indemnify STB and each Receiver for
any breach of} any covenants and stipulations of whatsoever nature affecting any of i
Saoured Property;
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B3

8.4

8.5

81

82

10

by 1t shall not without the prior written consent of BT alter or vary or agres o alter or vary
the terms of any lease urder which it holds any Sscured Froperty or any lease bo which
any Secured Propeny is subject.

) It ehall not without the prior writlen consent of 5TE surrender or otherwise terminate
any lease under which it holds a Secured Properly or terminale, forfeit or accept a
surrender of any lease to which any Secured Properly is subjact.

{d} #will not without the prior writhen consent of STE grant any lease or tenanoy or exercise
any other power of leasing of the whole or part of any Securad Property or grant any
person any contractual loence or the right to ococupy any Secured Proparty of part with
pussession of

{e) it shall not do or permit anvihing which may render any lease or agresment for lease
wrudee which i bolds an interest in a Secured Properly, or io which the Secured Froperty
is subject, fable to forfeiture or otherwize determinabla.

Chatiels

It will keep all Chattels compeised in its Secured Assels in good and substantial repair and in
good working order and condition and shall repair any defect or damage to any of ite Chattals
promptiy.

Book and other debis

ja) It shall coliect and realise the Non-Vesting Debts and Other Debis in the ordinary
course of tading a5 agent for 5TE and in accordance with the Finance Agresment,

(b} it shall not set off, postpone or relegse any of the Non-Vesting Debls and Other Debts
or do or omil to do anything which may delay or prejudice the full recovery of all Mon-
Yesting Debtzs and Other Debts withow! the prior wiitten consent of 3TE.

General

it shall not do or cause or permit o be done anyihing which may in any way materially
depreciate, lzopardise or otherwise prejudice the value o 8TE of the Securlty creasted by or
urider this Deed.

Fower to remedy

i the Client falls to comply with any of the underiakings set out in clause § (Undertakings), &
shall aliow and irevocably authodess STE and/or such persons as it shall nominate fo take
such action on #s behalf as shall be necessary to ensure that it complies with those
undertakings,

The Clisnt shall within 3 Working Days of demand Indemnify STE aoalnst any oost, loss or
liakility browreed by i in daking any of the steps referred 1o in this clause 8.

Becurity power of attorney

Thee Chant, by way of security, irrevocably and severally appoints STB, sach Receiver and any
of thelr delegeles or sub-delegates o be H2 atlomey (o take any action which the Client is
obiiged to take under this Deed, The Client ratifies and confirms whatever any atiomey does or
purports to do pursuant o its appointment under this clause 10
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1.8

1.8

122

Enforcement of security

On the sccurrence of any Default which is condinuing, the Securily created by and under this
Deed is immediately enforcealils.

BTE may, ai iz absolute diseretion, at any time aftar the Security oreated by or under this Deed
is enforceabla;

{aﬁ enforce all of any part of the Becurity created by or under this Deed in any manner it
&) exercise ifs rights and powers conferred upon mortgagees by the Law of Praperty Act

18924, as varied and extended by this Deed, and rgbts and powers conferred on a
Heaceiver by this Deed, whether or not it has taken possession or appointed & Recelver
to any of the Secured Assels,

{c) appoint a Receiver to all or any part of the Secured Assets
{d) appaint an administrator in respect of the Client and take any steps to do so; or

(=) gxercise its power of sale under section 104 of the Law of Property Act 1526 {as
amended by this Dead)

For the purposes of all powers impled by statute, the Secured Obligations are deemed o have
become due and payable on the date of this Deed.

Section 103 of the Law of Properly Act 1925 and section 93 of the Law of Praperty Act 1825
do not apply to the Security constituted by or under this Deed.

The statiustory powers of leazing conferred on ST are extended so that, without the need o
comply with any provision of section 88 or section 100 of the Law of Property At 1825, STB is
empowered 1o lease and make agreemends for lease at a premium or otherwise, accept
surrenders of leases and grant options or vary or reduce any surm payable under any leases or
tenancy agreements as it may think fit,

Each Receiver and 8T8 is entitled to all the rights, powers, privileges and immunities conferrad
by the Law of Properly Act 1925 and the Insolvency Act 1888 on mortgagees and Recsivers.

if 3TB enforces the Security constituled by or under this Deed at a tirme when no amounts are
due to 5TE but at a time when ameounts may or will become so due, STB {or the Receiver) may
pay the procesds of any recoveries effectad by # info an inferest bearing suspense account,

Meither STB nor any Receiver will be liable, by reason of entering inlo possession of a Secured
Asset, o account 85 mortgagee in possession or for any loss an realisation or for any default
or omission forwhich a morigages in possession might otherwize be liable,

Hecelvar
At any time after any Becurity created by or under this Deed is enforceable, 8TE may appoint

2 Recebver to ali or any part of the Secured Asssts,

Any Recelver appointed under this Deed shall be the agent of the Client and the Client shall be
suiely responsible for his aols or defaulls and for his remuneration and lisble on any contracts
or engsgements made or entered into by him and in no circumstances whatsoever shall STB
be in any way responsible for any misconduct, neginence or default of the Receiver,

DERENTURE 1057005440 0070 11



12.3

12Z.4

125

12.6

12.7

STB may by witten notice remove from time to time any Feceiver appointad by it and,
whenever it may deem appropriate, appoint a new Receiver in the place of any Receiver whose
appointment has terminated,

in addition o those conferred by the Law of Property Act 1525 on any Recelver appointed under
that Act, each Recelver has, and is entitted to exercise, all of the rights, powers and discretions
set ot in this clause 12.4,

A Receiver of the Client has all the rights, powers and discretions of an administrative receivar
under the Insolvency Act 1986,

Joint recelvers may axercise thelr powers jointly and severally.

A Receiver may:

(2

()

(c)
C)

(6

(g}

(hj

ik

in the name of the Client do all other acts and things which he may consider expedient
for realising any Secured Asset and exercise in relalion o any Secured Asset all the
powers, authorities and things which he would be capable of exercising i he were its
ahsolute beneficial owner:

raige and borrow money {in priodty to the secwily constinded by this Deed or
otherwise) on any terms and for whatever purpose which he thinks fit

carry on the business of the Client as he thinks fit;

settie, adjust, refer to arbitration, compromise and arange any claims, accounts,
disputes, guestions and demands with or by any person who is or claims to be a creditor
of the Client or relating in any way 1o any Secured Asset

delegats his powers i accordance with clause 12.9;

appoint and discharge managers, officers, agents, sccountants, sereants, workmen
and others upen such terms as to remuneration or otherwise as he may think proper;

let any Secured Asset for any term and at any rent {with or without a premium) which

he thinks proper and may accent 8 surrendser of any lease or tenancy of any Secured

Assets on any terms which he thinks fit {including the payment of money fo & lesses or

tenant on a surrandsry;

bring, prosecute, enforce, defend and sbandon all actions, suits and proceedings or

Client in refation to any Secured Assel as he considers expedient;

take immediate possession of, get in and coliect any Secured Asset

in each case as he may think fit

{0 make and effert sl repairs and Insurances and do sl other acks which the
Cligrd might do in the ordinary conduct of its business e they for the protection

or for the improvernant of the Secured Assets

fit) commence andior complele any building operations on the Secured Property
or oiher Secursd Asset and

DEBENTURE 10-57055440 SR A04T- 6 12



(k)

(m)

()

{0}

)

{iie) aoply for and maintain any planning permission, bullding regulation approval
or any other permission, consernt of icence;

give valid receipts for all monies and exscute all assurances and things which may be
expadisnt for reglising any Sequred Assel

sell, axchange, convert into monies and realise any Secured Asset in any manner and
on any terms which he hinks proper;

form & Subsidiary of the Client and transfer to that Subsidiary any Sacured Asset;

without restriction sell, st or lesse, surrender or gocent surrenders of leases o
tanancies or charge or deal with the Becured Assets including dispoesing of, or grant
options and licences over or ctherwise desling with, &l or any part of the Secured
Agmets,

exercise all voling and other rights atlaching to the investments, Associated Rights,
and stocks, shares and other securities owned by the Clisnt and somprised in the
Secured Assels in such manner as he may think fit

redesm any prior Becurlty and settle and pass the accounts of the person entitled to
the prior Sscurily so that any accounts so setfled and passed shall {subject to any
manifest errort be conclusive and binding on the Client and the money so paid shall be
deemed to be an expense properly incurred by the Recelver,

purchase or acauire any land and purchase, acquire of grant any interest in or right
over land;

implement or continue the development of (and obtain all congents reguired in
connection therewith) andfor complete any bulldings or structures on, any resl property
comprised in the Secured Property and do all acts and things incidentsl to the Securad
Property;

o behalf of the Client and without consent of or notice to the Client exercise all the
powers conferred on a landlord or a fenant by the Landlord and Tenants Acts, the Rents
Acts and Housing Acte or any other fegiglation feom time to firme in force in any relevant
jurizdiction relating o rents or agricufture in respect of any part of the Secured Property;

make calls conditionally or unconditionally on the members of the Client in respect of
uncalled capital;

do all other aels and things including without limitation, signing and executing all
documents and deeds as may be considerad by the Recelver to be incidental or
conducive Io any of the matters or powers listed here or granted by law or ofhierwise
incidental or conducive 1o the preservation, improvement or realisation of the Secured
Aszats and to use the name of the Client for all the purposes sat out in this dause 12,

12.8  STB may from time {o tme fix the remuneration of any Recelver appointed by it

12.9  S7TB and any Recelver may delegate by power of attorney or in any other manner all or any of
the powers, suthorities and discretions which are for the time being exerclsable by STE and
the Receiver {as appropriate) under this Deed to any person or persons as it shall think it

ESENTUNE 1570 ST 13



12.10

13

14

4.1

4.2

14.3

15

15.1

1682

16

17

18

ETH and any Recetver will not be liable or responsible to the Client or any other person for any
loszes, liabilities or expenses ansing frorm any act, default, ornission of misconduct on the part
of any delegate,

Currency clauses

If a payment is made o ST under this Dead in a currency (Payment Currency) other than
fhe currenoy in which s expressad fo be pavable (Contractual Currency), STE may convert
that payment into the Contractual Currency at the rate at which # {acting reasonably and in
good f2ith) s able to purchase the Contractial Currency with the Payreent Currency on or
around the date of receipt of the payment and {o the extent that the corwerted amount of the
payrment falls short of the amourt due and payable the Client will remain Sable for such shortfall
and such shortfall shall form part of the Secured Obligations.

Application of monles

Sections 108(6) and {8) (Appointment, powers, remuneration and dulies of receiver) of the Law

of Property Act 1925 shall nof aoply to 2 Receiver appointed under this Dead,

All monies recelved by STE or any Recelver under this Deed shall be applied in discharge of
the Secured Obligations shall be applied to the Secured Obligations in such order as 3TB may
determine,

STB and any Recelver may place any money received, recovered or realised pursuant to this
Dead in an interest bearing suspense account and it ray retain the same for such perod as #
considers axpedient without baving any obligation to apply the same o any part of it in or
tewards discharge of the Secured Obligations.

Remedies and walvers

Mo failure to exercizs, nor any delay in exercising, on the part of 8TB or any Recelver, any right
or remedy under this Desd shall operale as & waiver, nor shall sny single or partisf exergise of
any right or remedy prevent any further or other exercise or the exercise of any other right or
rermedy, The rights and remedies provided in this Deed are cumtilative and not exclusive of any
rights ar remedies provided by law.

A waiver given or consent granted by STE under this Deed will be effective only if given in
writing and then anly in the instance and for the purposs forwhich it is given.

Further assurance

The Client shall, at its cost, promptly do all such acts and execute all such documents (including
assignments, transfers, morigages, charges, notices and instructions) a3 ST8 may reasonably
specify {and in such form as S5TB may reasonably reguire) in favour of STB or its nomines(s)
o craate, parfect, protect and malntain the Securily created or intended to be crested under or
svidenced by this Deed or for the exercise of any rights, powers and remediss of 3TB provided
by or puesuant to Hhis Deed or by law.

Additional security

The Security created by or under this Deed is in addition to and is net in any way prejudiced by
any guarantes o secunity now or subsequently held by STE.

Settlements conditional

DEBEMTURE 10-57055040- 1335047 -5 14



18.1

18.2

19

2

Z1

21.1

212

21.3

214

22

23

If 5TB (acting reasconably) belizves that any amount paid by the Client or any other person in
respect of the Secured Obligations is capable of being avoided or set aside for any reason,
then for the purposes of this Deed, such amount shall not be considered o have been paid.

Any seitlement, discharge or release between the Client and 5TB shall be conditional upon no
Security or payment foor for T8 by the Client or any olher person being svoided or 58t aside
or ordered o be refunded or reduced by virtue of any law relating to bankruptay, insolvency or
iquidation or atherwize.

Subsequent Sscurity

HBTE recejves notice of any other subsequent Sscurity or other interest affecting sl or any of
the Secured Assets it may open a new account or accounts for the Clent in #s books, I it does
riot do so then, unless it gives express wiittan notice to the contrary to the Cliend, as from the
time of receipt of such notice by 8T8, all payments made by the Client to STB shall be treated
as having been credited to a new account of the Client and not as having been applied in
reduction of the Secured Obligations,

Bet-off

ST may, set off any matured obligation due from the Client {to the extent beneficially owned
by STB} against any matured obligation owed by STE to the Client, regardiess of the place of
payment, booking branch or currency of either obligation. i the obligations are in different
currencies, STE may convert either obligation at a market rate of exchange in its usual course
of business for the purpose of the seb-off.

Notices

Al consents, notices and other communications must be in writing.

STB may deliver notices in person or by post to the Cllent's registered office or the address last
known to STB at which the Client carried on business or by fax, emall or via Electronic Data,

Any such notice or process will be considered served

{= if deliverad - at the time of delivery,

k) ifzent by post - 48 hours from the firme of posting

{c) if sent by facsimile transmission or electronic medium - at the time of transmission: and
{d} i handead over - at the me of handing aver.

The Client rust serve notice to 3TB to 8TH's registered offive, unless otherwise notified by
5TB.

Irvwalidity

I, at any time, any provision of this Deed is or becomes illegal, invalid or unenforceable in any
regpect under any law of any jurisdiction, neither the legality, validity or enforceability of the
remaining provisions naor the legality, validity or enforceability of such prowision under the law

of any other jurisdiction will in any way be affected or impaired.

Assignment

CEEENTURE 10.57 055440 03504785 15



24

25

261

28.2

253

26

281

26,2

STE may assign or otherwise transfier all or any part of its rights under this Deed or any Security
created by or under i,

Releases

Upon the expiry of the Security Period, 5TE shall, at the request and cost of the Client, take
whatever action is necessary o release and reassign to the Clant:

{a) its rights arising under this Dead:

2] the Secured Assels from the Security created by and under this Deed,

and refurn all docurments or deeds of title deliveraed to it under this Deed.

Indemnity

The Client shall promptly indemnify STB and every Recaiver and any of thelr delegates (each
an Indemnified Person) against any cost, loss or Hability fogether with any associated VAT
incurredt by any of them as a result of

fal the taking, holding, protection or enforcement of this Dead;

() the exercize of any of the rights, powsrs, discretions and remedies vested in STH and
each Recelver and Delagate by this Deed or by law, and

{c} any defaull by the Client in the performance of any of the obligations expressed o be
assumed by # in this Deed,

The Client shall indemnify STB against any and all costs, losses, liabilities or expenses togather
with any associsted VAT incurred by STE arising (directly or indirectly} out of or in connection
with:

(a} any breach or potential breach of or liability (whether civil andior eriminal) under any
erwironmenta! laws;

k) arty responsibiity on the part of 8TE In respect of any clean-up, repair or other
corrective action: or

e the business or any real property of the Clhend.

STE may indemnify itself out in respect of, and pay and retain, all sums necessary to give effect
to the indemnity in this clause and shall have a lien on this Deed and the proceeds of the
enforcement of this Deed for all monies payable 1o it

Excluston of Bability

Meither STB nor any Receiver shall be liable in respect of all or any part of the Secured Assets
or for any loss or damage which arises out of the exercise or the attempted or purportad
exercise of, or the failure to exercise any of, their respective powers unless such loss or damage
is caused by ity gross negligence or wilful acts of default and recklessness.

The Client may not take procesdings against any officer, employes or agent of STR in respect
of any claim i might have against BTD or in respect of any act or omission of any kind by that
oificer, employee or agent in relation to this Deed and any officer, employee or agent of STB
may rely on this clauss,

DERENTURE 1057054400047 15 16



27

271

272

273

274

27.5

28

23

Fees, costs and expenses

The Client shall promptly on demand pay STB the amount of all costs, fees and expenses
{including legal Tees) fogether with any associated VAT incurred by it in connection with the
negotiation, preparation, printing, sxecution and perfection of this Desad,

if the Client requests an amendment, waiver or consent of this Deed, the Client shall, within 3
Warking Days of demand, reimburse ST8 for the amount of all costs and expenses (including
legal fees) together with any associated VAT reasonably incurred by STE in responding o,
evaluating, negotiating or complying with the request or reguirement.

The Chent shall, within 3 Working Days of demand, pay to STB the amount of all costs, fees
and expenses (including legal fees) together with any associated VAT incumred by STB in
connection with the enforcement of or the preservation of any rights under this Deed and any
proceadings instituted by or against 8T8 as s consequence of taking or holding the Security
created or expressed to be created in favour of 5TB under this Deed or enforcing these rights.

if the Client fails o pay any amount payable by It under this Deed on s due date, interest shall
accrus an the overdue amount from the dus date up to the date of actual payment (both before
and after judgment) at the annual percentage rate equal to the applicable Discount Rate or
interest Rate set out in the Finance Agreement. Any interest accruing under this clause 27 shali
be immediately payable by the Client on demand by STE,

Default interest (if unpaid) arising on Unpaid Sums will be compounded with the gverdue
amount at the end of each calendar month but will remain irmediately due and payable.

Counterparts

This Deed or any Finance Document entered into under or i connection with this Deed may
be executed in any aumber of counterparts, and by each party on separate counterparts. Each
counterpart is an original, but all counterparts shall together constitute one and the same
instrument. Delivery of a counterpart of this Deed or any such Finance Document entered into
urder or in connection with this Deed by e-mail attachment or telecopy shall be an effective
mizde of defivery,

Law and Jurisdiction

This Deed and any non contractual obligations ansing in connection with this Deed are
governed and interpreted by English law. The Client rrevocably agree that the English courts
will have jurisdiction fo hear and determine any suit, action or proceeding, and to seltle any
disputes, which may arise out of this Deed and, for such purposes, irrevocably submit to the
jurisdiction of the English courts. The submission to the jurisdiction of the English courts will
not {and will not be construed so as to) limit STE's right to take proceedings against the Client
in any other court of competent jurisdiction nor will the taking of proceedings in any one or more
jurisdictions prectude the taking of proceedings in any other jurisdiction, whether concurrently
or not.

In witness whereof the parties hereto have executed this Deed as 2 deed and have deliverad it on the
day and year first written above.

DESENTURE 10-5I005440-Ba16247 53 17



Schedule 1 - Properties

Registered Land
Beneficial Owner  Country and district {or address or description and Title
Londen barough) number
GEB Surface  The Leasehold land demised by the lease referred to in YE03Te0

Treatments Limited  the title register which lies within the area shown edged
with red on the plan of the above Title filed at the Registry
and being Land lying to the south of Brookhill Road,
Finadon, Nottingham,

EGen Surface  The Leasehold land shown edged with red on the plan of  DY485445
Treatments Lirmited  the above title filed at the Registry and being Land iyving 1o
the southeast of Sedgwick Close, Pinxton, Nottingham.

Unregistered Langd

CEBENTURE 10-57035480 95347 80 18
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SIGNATURES TO THE DEBENTURE

SECURE TRUST BANK

Executed as a deed,by:
SEAN, {0t Z L (attorney's sighature)

as attorney for and on behalf of
Secure Trust Bank Plc
in the presence of

Sulte 2b
Address .....oeiicinnn, South.Cantral............ooeee
11 Peler Straet
Manchaester
........................................... MZJJ“QR....
CLIENT
Executed as a deed by | PP
GEB Surface Treatments Limited ) Director
acting by two directors or by a director and its )
secretary or a director in the presence of a ) T T PPP
witness ) Director/Secrefary
Signature of withess: | IO U PR
Witness' full name: ) IO TSR
© Witness' address: | IO RTOTUP PP
) IO PPR
) IR
Withess' occupation: ) I TSP
1
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SIGNATURES TO THE DEBENTURE

SECURE TRUST BANK
Execulad 85 a dead by
as attorney for and on behalf of

Secure Trust Bank Plc
in the presence of

Sig nature of witness

B R R R RN R 1 G R N 9 A K Gk S M ik m e s B R 8 B BT

CLIENT

Excouted as g deed by

GEB Surface Treatments Limited

acting by two directors or by a director and its
secratany or 8 director in the presence of 2
witness

Slgnature of witness:
Witness' full name:
Whiiness' address:

Wiiness' oecupation:

DEBENTURE 10-5P0A54d- N0 0T-80
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