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People Tree Internatlonel Limited
Directors' report

Year ended 31 December 2016

The directors present their report and the audited hnanc:al statements of the company for the year ended
31 December 2016. .

Principal activities and business review ]

The company did not trade during the period under review, although it did incur professional fees.

Going concern _
The financial statements have been prepared on a going concern basis’ whtch assumes the contlnumg support of -
the founders Safia and James Minney.

" _In-the opinion of the directors, there is sufficient funding available to meet its liabilities that will fall due-within the

foreseeable future. These financial statements do not include any: adjustments that might be required if thef'- )

application of the going concern basis proves to be inappropriate.

Directors
The directors who served the company during the year were as follows:

S Minney
J Minney

Directors’ responsibllltles
- The directors are responsible for prepanng the directors’ report and the fmancral statements in accordance with’
applicable law and regulations.

.- Company.law requires the directors to prepare financial statements for each financial year. Under that law the
.-directors. have elected to-prepare the financial statements in accordance with United Kingdom Generally

- Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law .
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view -
of the state of affairs of the company and of the profit ar loss of the company for that year.

In preparing these financia! statements, the directors are required to:
- select suitable accounting policies and then apply them consistently;
H make judgements and accounting estimates that are reasonable and prudent;

- - prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business. :

The dlrectors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Auditor

Moore Stephens LLP have been re- appomted as auditors for the ensuing period in accordance with section 487
of the Companies Act 2006.

Each of the persons who is a director at the date of approval of this report confirms that:

= - so far as they are aware, there is no relevant audit information of which the company's auditor is unaware;
and

= - they have taken all steps that they ought to have taken as a difector to make themselves aware of any
relevant audit information and to establish that the company's auditor is aware of that information.




Beoplé Tree International Limited
. Directors’ report (continued)
Year ended 31 December 2016

- Small company provisions
This report has been prepared in accordance with the prowslons appllcab!e to companies entitled to the smali

companies exemption.

Signed on behalf of the directors

‘ Minney

Direi:tor

Approved by the directors on.7 July 2017 . Lo




People Tree International Limited ‘
Independent auditor's report to the shareholders of People Tree Intet'national Limited

Year ended 31 December 2016

N ) We have audited the financial statements of People Tree International Limited for the year ended
Sl e 31 December 2016 which are set out on pages 5 to 9. The financial reporting framework that has been applied in -
A ) their preparation is applicable law and Section 1A “Small Entities” of FRS 102 “The Financial Reporting- Standard
e e applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice -
. applicable to Smaller Entities). -

sl ' This report is made solely to the company's shareholders, as a body, in accordance with Chapter 3 of Part 16 of
: P the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
sharehalders those matters we are required to state to them in-an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company's shareholders as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained mare fully in the directors’ responsibilities statement set out on page 2, the dlrectors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and freland). Those standards require us to comply with the Auditing
Practices Board's (APB's) Ethical Standards tor Auditors.

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements lS provided on the FRC's website at
www.frc.org. uk/audltscopeukpnvate

Opinion on flnanclal statements

in our opinion the financial statements:

- give a true and fair view of the state of the companys affairs as at 31 December 2016 and of its loss for the
year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
applicable to Smaller Entities; and

-. " have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion-on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

- the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
in the light of the knowledge and understanding of the company and its env:ronment obtained in the course of the
audit, we have not identified material misstatements in the directors' report. -

We have nothlng to report in respect of the following matters where the Compames Act 2006 requrres us to report
to you if, in our opinion:

- - adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or -

*- - thefinancial statements are not in agreement with the accounting records and returns; or
- certain disclosures of directors’ remuneration specified.by law are not made; or
- we have not received all the information and explanations we require for our audit; or

.: the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the directors’ report and take
advantage of the small companies exemptions from the requirement to prepare a strategic report.

Muosa cﬂ’@l\ms eep

GARETH JONES FCA (Senlor Statutory Auditor)
for and on behalf of MOORE STEPHENS LLP, Statutory Auditor
150 Aidersgate Strest
London
EC1A 4AB
(4 July 2017
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People Tree International Limited

Statement of expense and retained deficit

Year ended 31 December 2016

- Note
Turnover

Administrative expenses

Operating loss . ) ' . ; -4

Interest receivable

Loss on ordinary actlvl@les before taxation

Tax on loss on ordinary activities

Loss for the financial year and total comprehensive-expense i s e (1,200)

(1 261) -

_ Retained (déflclt)learnlngs at the start of the year S e nd (698)

- 662 -

(699)

" Retained deficit at the end of the year o A ) (1.889)

The notes on pages 7 to 9 form part of these financial statements.




- People Tree International Limited . : BACEN DhwFe k

Balance sheet

As at 31 December 2016

2016 2015
Note . £ £
Current assets C o )
Cash at bank : : . e - 847
- Creditors: amounts failing:due within one year 5. (1,897) (1,544)
Net current liabilitles . ’ : (1,897) (697)
Total assets less current llabilities : : L .. 88 (897).
Capital and reserves . :
. Share capital . B s 22
Retained deficit A . 7 (1,899) . {699)
Deficit . A . o S (1897, - . (697)

These accounts have been prepared in accordance with the prowsmns of Part 15 of the Companies Act 2006
relating to small companies. .

These Jfinancial statements were approved by the dlrectors and authonsed for issue on 7 July 2017 and are

Company Registration Number: 05416370 . o C.

The notes on pages 7 to 9 form part of these financial statements.




People Tree International Limited . . PR
Notes to the financial statements L R

Year ended 31 March 2017 P

1.  General Information
People Tree International Limited is a pnvate company limited by shares, regtstered in Eng)and (number
05416370). The address of the company’s registered office can be found in the Company Information on -
page 1. The company has not traded in the year. The fmanclal statements are prepared in sterling, which
is the functional currency of the entity. . S

2. Accounting policles

Basis of preparation and statement of compliance -
- .- These financial statements have been prepared under the htstoncal cost conventlon and in accordance with
<" the provisions of Saction 1A “Small Entities” of Financial Reporting Standard 102 “Tl he Flnanclat Repomng
* Standard applicable in the UK and Repubhc of Ireland” and the Companies Act- 2005

The company transitioned from previous UK GAAP (Financial Reporting Standard for Smaller Entities 2015)
to FRS 102 as at 1 January 2015. These are the company'’s first set of financial statements prepared in

- accordance with FRS 102. An explanation of how transition to FRS 102 has affected the reported financial
position and financial performance in given in note 9.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the company's
accounting policies (see note 3). . .

The fallowing principal accounting policies have been applied:

.Going concern :
The accounts have been prepared on a going concern basis wh:ch assumes the contmumg support of the
founders Safia and James Minney. [n the opinion of the directors, there is suﬁ‘ clent fundmg ava:lable to
meet its liabilities that will fall due within the foreseeable tuture Lo :

The. financial statements do not include any adjustments that mlght be requured |f the application.of the
going concern basis proves to be mappropnate

Related partles transactions ’

. The company is a wholly owned subsidiary of People Tree Faxr Trade Group lelted Accardingly, the
company has taken advantage of the exemptions included wnhnn Section 1A of FRS 102 from disclosing
transactions within the group.

Cash flow statement
The company has not prepared a cash flow statement, in accardance wnh Sectlon 1A of FRS 102.

Taxatlon

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive
income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the
amounts of tax expected to pay or recover usmg the tax rates and laws that have been enacted or
substantively enacted at the reporting date. N

Deferred tax is recognised in respect of all material timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or -other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the reporting
date that are expected to apply to the reversal of the timing difference.




P'eoble Tree International Limited o v
Notes to the financial statements

Year ended 31 March 2017

2. Accountlng policies (contlntled) : : S

: Financial lnstmments BORAE . e - cal
Sty . - - The company only enters into basic financial instruments transact:ons that result in the recognmon of -
- financial assets and liabilities like loans to related partles e ;

. Debt instruments that are payable or receivable within one year are measured, initially and subsequently, at
- the undiscounted amount of the cash or other consideration expected to be paid or received..

Financial assets that are measured at cost are assessed at the end.of each reporting period: for abjective -
-evidence of impairment. If objective avidence of impairment is found, an impairment loss is recognised.in:..
‘the statement of expense and retained deficit. The impairment loss-is.measured-as the: difference between
an asset's carrying amount and best estimate of the recoverable amount, which is an approximation of the:
amount that the company would receive for the asset if it were to be sold at the balance sheet date

Fmancnal assets and liabilities are offset and the net amount reported in the balance sheet when’ there is-an '
enforceable right to set off the recognised amounts and there is an mtentton to settle on a net bas:s ‘or to
reahse the asset and settle the llabthty simultaneously. A . .

-3, Judgments in applylng accounting policies and key'seuroes of estimation uncertainty

When preparing the financial statements, management is required to make estimates and assumptions
which affect reported incoms, expenses, assets and liabilities. Use ‘of ‘available. information and application
of judgment are inherent in the formation of estimates, together with past experience and expectations of
future events that are belisved to be reasonable under the circumstances. Actual results in the future could

- differ from such estlmates ‘ . . .
Due-to the simplicity of the company's year end financial statements the Dlrectors oons:der there to be no
critical judgements, estimates and assumptions used in the preparation of these financial statements.

4. Operating ioss

Operating loss is stated after charging:

‘2016 . 2015

£ £

Auditor's fees o : 1,200. -+ - 1,200

Net loss on foreign currency translation - 2

5.  Creditors: amounts falling due within one year ‘

2016 . .2015.
' e e
Amounts owed to group undertaklngs o o eer T sas

Accruals and deferred income L ‘_',1,.200 Lo 1,200

1,897 - 1544

The amounts owed to group undertakings included above are carried at amertised cost.




Pedple Tree International Limited - '_ - - : AT

Notes to the financial statements

Year ended 31 December 2016

Allotted, called up and fully paid:

. Retained deficit - This reserve records retained earnings and accumq'lat.eq iosses. -

Share cap.ltal

2016 2015

No € - " No. [ooenc g0
Ordinary shares ef£1 each 2 2 2, ) 2

. Reserves

Share capital - This reserve records the nominal value received for shares issued.

Ummate parent company

The ultimate parent company and controlling party is People Tree Farr Trade Group ernted a company .
incorporated in England and Wales. The accounts are not consohdated - ) ..

Transition to FRS 102

The. policies applied under the entity's prevuous accounting framework are not matenally dn‘ferent to Section

"1A of FRS 102 and have not impacted on previously reported equny or proflt or loss

The company transitioned to FRS 102 as at 1 January 2015. Accounts prepared to 31 December 2015 were
prepared under previous UK GAAP.




