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REPORT OF THE INDEPENDENT AUDITORS TO
BUTLERS TRADING LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements of
Butlers Trading Limuted for the year ended 31 December 2010 prepared under Section 396 of the Compames Act 2006

This report 1s made solely to the company, n accordance with Section 449 of the Companies Act 2006 Our work has
been undertaken so that we might state to the company those matters we are required to state to 1t 1n a special auditors'
report and for no other purpose To the fuilest extent pemmutted by law, we do not accept or assume responsibility o
anyone other than the company, for our work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparmg the abbreviated accounts in accordance with Section 444 of the Companies
Act 2006 It 1s our responsibility to form an independent opmnion as to whether the company 1s entitled to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared
n accordance with the Regulattons made under that Section and to report our opinion to you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulleun we have carmed out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 15 entitled 10 deliver abbreviated accounts and that the abbreviated accounts to be dehvered
are properly prepared

Opinion

In our opimon the company 1s entitled to deliver abbreviated accounts prepared i accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been propetly prepared in accordance with the Regulations
made under that Section

Other information

On we reported as auditors to the sharcholders of the company on the full financial
statements for the year ended 31 December 2010 prepared under Section 396 of the Companies Act 2006, and our
report included the followmng extract

"Emphasis of matter - going concern
In forming our opmon, which 1s not quahfied, we have considered the adequacy of disclosures made 1n note 1 to the
financial statements concerning the company's ability to continue as a gowng concern "

The company has incurred significant losses since mcorporation and 1s dependent upon the continued financial support
of 1ts parent undertaking These conditions ndicate the existence of a matenal uncertainty which may cast significant
doubt about the company's ability to continue as a gomg concern These financial statements do not include the
adjustments that would result 1f the company was unable to continue as a going concem

Andrew Cave MA FCA (Semor Statutory Auditor)
for and on behalf of Wheelers

Chartered Accountants, Tax Consultants

& Statutory Auditors

27-29 Old Market

Wisbech

Cambndgeshire

PE13 INE

Date
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BUTLERS TRADING LIMITED (REGISTERED NUMBER: 5416031)

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and 1n hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL: ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

ABBREVIATED BALANCE SHEET

31 DECEMBER 2010

Notes

2

311210
£ £
72,120
73,879
235978
98,389
408,246
176,049
232,197
304,317
5,909,246
(5,604,929)
901
(5,605,830)

(5,604,929)

311209
£ £
141,955
181,390
258,664
145,089
585,143
435,352
149,791
291,746
6,173,573
(5,881,827)
901
(5,882,728)

(5,881,827)

The abbreviated accounts have been prepared 1n accordance with the special provisions of Part 15 of the Compames Act

2006 relating to small companies

The financial statements were approved by the Board of Directors on /Zg 0'3 20/2 and were signed on

1ts behalf by

sl

W M QM Josterl}- Director

The notes form part of these abbreviated accounts
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BUTLERS TRADING LIMITED (REGISTERED NUMBER: 5416031)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

ACCOUNTING POLICIES

Basis of preparing the financial statements
The company’s balance sheet shows net habiliies of £5,604,929 (2009 - £(5,881,827)) including amounts due to
the parent company, Butlers GmbH & Co KG, of £5,909,246 (2009 - £6,169,731) The company's abthty to
continue as a gomng concern 1s dependent on the financial support of 1ts parent company The parent company
has confirmed 1ts contimung financial support

The above represents a matenal uncertamty related to events or conditions which may cast sigmificant doubt on
the entity's ability to continue as a going concern and, therefore, that 1t may be unable to realise 1ts assets and
discharge 1its habilities in the normal course of business

The directors have obtamed confirmation from the parent company, Butlers GmbH & Co KG, that the amount
due to that company of £5,909,246 at 31 December 2010 and further amounts lent since that date will not be
repayable until such time that the company has sufficient cash resources to repay the loan The parent company
has confirmed its mtention to continue to provide financial support to enable the company to meet 1ts habilities
as they fall due for the foreseeable future, being a period of at least 12 months from the date of authonsation of
these financial statements

The directors believe that the financial support of the parent company should enable the company to meet its
obligations as they fall due, although there can be no certainty n this regard On that basis the directors have
concluded that 1t 1s appropnate to prepare these financial statements on a going concern basis

Accounting convention
The financial statements have been prepared under the histonical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover
Turnover comprises revenue recogmsed by the company 1n respect of goods and services supplied, exclusive of
Value Added Tax and trade discounts

Tangible fixed assets
Depreciation 1s provaded at the following annual rates in order to write off the cost less estmated residual value
of each asset over 1ts estimated useful life

Improvements to property - over term of the lease
Fixtures and fittings - 20% on cost

Office equipment - 33%oncost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax
Full provision 1s made for deferred tax assets and habihties ansmg from all uming differences between the
recogmtion of gains and losses in the financial statements and recognition in the tax computation

A net deferred tax asset 15 recogmsed only 1f 1t can be regarded as more likely than not that there will be suitable
taxable profits from which the future reversal of the underlymg timing differences can be deducted

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the ume the timing
differences are expected to reverse

Deferred tax assets and habilities are not discounted

Foreign currencies

Assets and habilities in foreign currencies are translated into sterhing at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at

the date of transaction Exchange differences are taken wnto account n armving at the operating result
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BUTLERS TRADING LIMITED (REGISTERED NUMBER: 5416031)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2010

ACCOUNTING POLICIES - continued
Operating leases
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the

period of the lease

Benefits recerved and recervable as an mcentive to sign an operating lease are recogmsed on a straight line basis
over the peniod untul the date the rent 1s expected to be adjusted to the prevailing market rate

TANGIBLE FIXED ASSETS

Total
£
COST
At 1 January 2010 248,339
Additions 3,225
At 31 December 2010 251,564
DEPRECIATION
At 1 January 2010 106,384
Charge for year 73,060
At 31 December 2010 179,444
NET BOOK VALUE
At 31 December 2010 72,120
At 31 December 2009 141,955
DEBTORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR
The aggregate total of debtors falling due after more than one year 1s £116,031 (31 12 09 - £128,731)
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nomunal 311210 311209
value £ £
901 Ordinary £1 901 901

ULTIMATE CONTROLLING PARTY

In the opinicn of the directors, Butlers GmbH & Co KG (previously known as Josten Handel & Franchise GmbE
& Co KG), a company incorporated in Germany, 1s the single controlling party
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