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Partnerships in Care Property 5 Limited

Directors' report
For the year ended 31 December 2014
The directors present their report and the financial statements for the year ended 31 December 2014

Directors
The directors who served during the year were

Joy Chamberlain
Quaz1 Haque
Simon Lane (resigned 20 September 2014)

There are no directors retiring by rotation

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section 415A

of the Companies Act 2006
This report was approved by the board on 5 June 2015 and signed on 1ts behalf

Sarah megstol:_/ﬁﬁw

Company secretary
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Partnerships in Care Property 5 Limited

Directors' responsibilities statement
For the year ended 31 December 2014

The directors are responsible for preparing the Directors' report and the financial statements in accordance with applicable
law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with Unuted Kingdom Generally Accepted Accounting
Practice (Umited Kingdom Accounting Standards and applicable law) Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company
and the profit or loss of the Company for that period In preparing these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been fellowed, subject to any material departures

disclosed and explained 1n the financial statements,

. prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the Company
will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Comparues Act 2006 They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other rregularities
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Partnerships in Care Property 5 Limited

Profit and loss account
For the year ended 31 December 2014

2014 2013
Note £ £
Turnover 1,2 314,454 273,390
Administrative expenses (26,890) (28,181)
Operating profit 3 287,564 245,209
Profit on ordinary activities before taxation 287,564 245,209
Tax on profit on ordinary activities 5 213 5,326
Profit for the financial year 12 287,777 250,535

All amounts relate to continuing operations

There were no recognised gains and losses for 2014 or 2013 other than those included n the Profit and loss account

There are no matenial differences between the profit on ordinary activities before taxation and the retained profit for the

financial year stated above and thewr historical cost equivalents

The notes on pages 5 to 10 form part of these financial statements
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Partnerships in Care Property 5 Limited

Registered number: 05406117

Balance sheet
As at 31 December 2014

Note

Fixed assets
Tangible assets 6
Current assets
Debtors 7
Total assets less current habilities
Creditors: amounts falling due after more than

one year 9
Provisions for habilities
Deferred tax 10
Net assets
Capital and reserves
Caliled up share capital 11
Profit and loss account 12
Shareholders' funds 13

2014

2,407,705

3,455,422

5,863,127

(2,703,997)

(19,097)

3,140,033

3

3,140,030

3,140,033

2013

2,434,595

3,140,968

5,575,563

(2.703,997)

(19,310)

2,852,256

3

2,852,253

2,852,256

The directors consider that the Company 1s entitled to exemption from the requirement to have an audit under the
provisions of section 479A of the Companies Act 2006 ("the Act”) and members have not required the Company to obtain

an audit for the year 1n question 1n accordance with section 476 of the Act

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statements

The financial statements were approved and authorised for 1ssue by the board and were signed on its behalf on 5 June

2

Joy Chamberlain
Director

The notes on pages 5 to 10 form part of these financial statements
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Partnerships in Care Property S Limited

Notes to the financial statements
For the year ended 31 December 2014

1 Accounting policies

1.1

1.2

1.3

1.4

15

16

Basis of accounting

These financial statements are prepared on the going concemn basis, under the historical cost convention and in
accordance with the Companies Act 2006 and applicable accounting standards 1in the United Kingdom The
principal accounting policies, which have been applied consistently throughout the year, are set out below

Cash flow

The Company, being a subsidiary undertaking where 90% or more of the voting rights are controlled within
the group whose consolidated financial statements are publicly available, 1s exempt from the requirement to
draw up a cash flow statement 1n accordance with FRS 1

Related party disclesures

As the Company 1s a wholly owned subsidiary of Acadia Healthcare Company Inc, (as disclosed m note 14),
the Company has taken advantage of the exemption contained in FRS 8 'Related party disclosures' and has
therefore not disclosed transactions or balances with entities which form part of the group (or investees of the
group qualifying as related parties)

Turnover

Turnover comprises revenue recognised by the Company n respect of rental income receivable during the
year, exclusive of Value Added Tax

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation  Depreciation 1s provided at rates calculated to write

off the cost of fixed assets, less therr estimated residual value, over their expected useful lives on the following
bases

Freehold property - over 50 years straight line

Fixtures & fittings - over 5 to 10 years straight line

Building structural alterations and - over 5 or 10 years straight line
refurbishment

No depreciation 15 provided on freehold land
Costs include directly attributable finance costs

The property held by the Company 1s made available to fellow subsidiary companies for the operation of their
business and as such 1s accounted for under FRS 15

Deferred taxation

Full provision 1s made for deferred tax assets and habilies arising from all tuning differences between the
recognition of gains and losses in the financial statements and recognition 1n the tax computation

A net deferred tax asset 1s recogmised only 1f 1t can be regarded as more likely than not that there will be
suitable taxable profits from which the future reversal of the underlying timmg differences can be deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effective at the time the timing
differences are expected to reverse

Deferred tax assets and habilities are not discounted
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Partnerships in Care Property 5 Limited

Notes to the financial statements
For the year ended 31 December 2014

2,

Turnover

All turnover arose within the United Kingdom

Operating profit

The operating profit is stated after charging

2014 2013
£ £

Depreciation of tangible fixed assets
- owned by the company 26,890 28,181

Staff costs

The Company has no employees other than the directors, who did not recerve any remuneration (2013 - £NIL)

Taxation

2014 2013

£ £

Analysis of tax credit in the year
Current tax (see note below)
Adjustments in respect of prior years - (2,169)
Deferred tax
Origination and reversal of iming differences (213) 227
Effect of decreased tax rate on opening hability - (2,930)
Total deferred tax (see note 10) (213} (3,157
Tax on profit/(loss) on ordinary activities (213) (5,326)
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Partnerships in Care Property 5 Limited

Notes to the financial statements
For the year ended 31 December 2014

5.

Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year 15 lower than (2013 - lower than) the standard rate of corporation tax in the UK of
21 49315% (2013 - 23 24656%) The differences are explained below

2014 2013
£ £
Profit/(loss} on ordmary activities before tax 287,564 245,209
Profit on ordinary activities muitiplied by standard rate of corporation
tax in the UK of 21 49315% (2013 - 23 24656%) 61,807 57,003
Effects of:
Expenses not deductible for tax purposes - fixed assets 4,096 4,714
Deprecaition 1n excess of capital allowances 229 264
Adjustments to tax charge n respect of prior years - (2,169)
Group reltef (73,416) (65,603)
Transfer pricmg adjustments 7,284 3,622
Current tax charge/(credit) for the year (see note above) - (2,169)

Factors that may affect future tax charges

The level of disallowable expenses and utilisation of tax losses carried forward will impact future tax charges
Reductions in the UK corporation tax rate from 24% to 23% (effective 1 April 2013) was substantively enacted on
3 July 2012 Further reductions to 21% (effective from | April 2014) and 20% (effective from 1 Apnil 2015) were
substantively enacted on 2 July 2013

This will reduce the company's future current tax charge accordingly The deferred tax Liability at 31 December
2014 has been calculated based on the rate of 20% substantively enacted at the balance sheet date
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Partnerships in Care Property 5 Limited

Notes to the financial statements
For the year ended 31 December 2014

6.

Tangible fixed assets

Freehold
property
£
Cost
At 1 January 2014 and 31 December 2014 2,789,880
Depreciation
At 1 January 2014 355,285
Charge for the year 26,890
At 31 December 2014 382,175
Net book value
At 31 December 2014 2,407,705
At 31 December 2013 2,434,595
Debtors
2014 2013
£ £
Amounts owed by group undertakings 3,455,422 3,140,968
Amounts owed by group undertakings are unsecured, interest free and repayable on demand
Creditors:
Amounts falling due within one year
2014 2013
£ £
Creditors:
Amounts falling due after more than one year
2014 2013
£ £
Amounts owed to group undertakings 2,703,997 2,703,997

The above amount 1s 1n respect of an inter-company loan with Partnerships in Care Property 1 Limited The loan 1s
non-interest bearing and 1s only repayable on the disposal of property owned by the Company, which the directors

expect to be in more than one year The loan 15 secured by a charge on the property of the Company
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Partnerships in Care Property 5 Limited

Notes to the financial statements

For the year ended 31 December 2014

10.

11.

12.

13,

Deferred taxation

At beginning of year
Released during year (P&L)

At end of year

The provision for deferred taxation 1s made up as fotlows

Accelerated capital allowances

Called up share capital

Allotted, called up and fully paid
3 Ordinary shares of £1 each

Reserves

At 1 January 2014
Profit for the financial year

At 31 December 2014

Reconciliation of movement in shareholders' funds

Opening shareholders' funds
Profit for the financial year

Closing shareholders’ funds
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2014 2013
£ £
19,310 22,467
(213) (3,157)
19,097 19,310
2014 2013
£ £
19,097 19,310
2014 2013
£ £
3 3
Profit and loss
account
£
2,852,253
287,777
3,140,030
2014 2013
£ £
2,852,256 2,601,721
287,777 250,535
3,140,033 2,852,256




Partnerships in Care Property 5 Limited

Notes to the financial statements
For the year ended 31 December 2014

14,

Ultimate parent undertaking and controlling party

The immediate parent undertaking 1s Partnerships in Care Investments 2 Limuted

The ultimate parent undertaking 1s Acadra Healthcare Company Inc, a company incorporated in the Umted States
of America

The largest group in which the results of the Company are consolidated 15 that headed by Acadia Healthcare
Company Inc, imcorporated n the United States of America The consolidated financial statements of the Acadia
Healthcare group may be obtained from 830 Crescent Centre Prive, Suite 610, Franklin, TN 37067

The smallest group in which the results of the Company are consolidated 1s that headed by Partnerships in Care UK
2 Limited, incorporated in England and Wales The consolidated financial statements of the Partnerships in Care
UK 2 Limited group may be obtained from 2 Impenial Place, Maxwell Road, Borechamwood, Hertfordshire, WD6
1IN
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