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rMado'c Yacht Club Limited {Registered number 5404107)

Report of the Directors
for the Year Ended 31 December 2011

The directors present their report with the financial statements of the company for the year ended 31 December 2011

PRINCIPAL ACTIVITY
The principal activity of the company 1n the year under review was that of a yacht club and related activities

DIRECTORS

The directors shown below have held office during the whole of the period from 1 January 2011 to the date of this
report

I L Jones- Maoitis

D B Littlemore

S C M Birch

R Hemmings

This report has been prepared n accordance with the special provisions of Part 15 of the Companies Act 2006 relating
to small companies

ON BEHALF OF THE BOARD.

J L Jones- s Dlrector

Dae B/ 03 Jol)

Page 2




‘Mado¢ Yacht Club Limited (Remstered number- 5404107)

Profit and Loss Account
for the Year Ended 31 December 2011

3L12.11
Notes £

TURNOVER 64,627
Cost of sales 35,533
GROSS PROFIT 29,094
Administrative expenses 71,552
(42,458)

Other operaung income 71,506
OPERATING PROFIT 2 29,048

Interest receivable and similar income 1
29,049

Interest payable and simtlar charges 1,590
PROFIT ON ORDINARY ACTIVITIES -
BEFORE TAXATION 27,459
Tax on profit on ordinary activities 3 -
PROFIT FOR THE FINANCIAL YEAR 27,459

The notes form part of these financial statements
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Madoc Yacht Club Lunited (Registered num ber. 5404107)

Balance Sheet
31 December 2011

Notes
FIXED ASSE1S
Tangible assets 4
CURRENT ASSETS
Stocks
Debtors 5
Cash at bank and n hand
CREDITORS
Amounts falling due within one year 6

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

RESERVES
Accumulated fund 7

311211
£ £
216,579
2,911
2,076
38,428
43,415
51,219
(7,804)
208,775
208,775

208,775

311210
£ £
217,206
3,786
5,619
71,707
81,112
117,002
(35,890)
181,316
181,316

181,316

The company 15 enutled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 December 2011

The members have not required the company to obtain an audit of 1its financial statements for the year ended
31 December 201 ) 1n accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibiiities for

(a} ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

(b) prepdring financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1ts profit or loss for each financial year 1n accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements so far as applicable to the company

The financial stalements have been prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small companies and with the Financial Reporting Standard lor Smaller Entities (effective Apnl 2008)

20[03( 9212 wd wevsenoaon

The financial stateinents were approved by the Board of Directors on
its behalf by

/(L.

The notes form part of these financial statements
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Madoe Yacht Club Limited (Regisiered number. 5404107)

Notes to the Financial Statements

for the Year Ended 31 December 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordarnce with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
l'urnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets

Depreciation 15 provided at the following annual rates in order to write off each asset over 1ts estimated useful
Ife

Land and bwldings - 5% on reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax

Deferred lax 15 1ecogmised mn respect of 21l iming differences that have originated but not reversed at the balance
sheet date

OPERATING PROFIT

The operating pi ofit 15 stated after charging

31.12.11 311210
£ t
Depreciation - owned assets 15,600 9,047

Directors' temunetation and other benefits etc - -

TAXATION
Analysis of the tax charge

No lability to UK corporation tax arosc on ordinary activities for the year ended 31 December 2011 nor for the
year ended 31 December 2010

Page 3 continued




Madoc Yacht Club Limited (Registered number 5404107}

Notes to the Financial Statements - continued

for the Year Ended 31 December 2011

3

TAXATION - continued

Factors affecting the tax charge
The tax assessed for the year 1s lower than the standard rate of corporation tax in the UK The difference 15
explained below

31.12.11 311210
£ £
Profit on ordinary activities before tax 27,459 31,265
Profit on ordinary activities
multiphied by the standard rate of corporation tax
m the UK of 21% (2010 - 21%) 5,766 6,566
Effects of
Mutual profits from members (5,766) (6,566)
but charged m 2007
Current tax charge - -
TANGIBLE FIXED ASSETS
Plant and
Land and machmery
buildings etc Totals
£ S £ £

cosr
At | January 2011 177,307 106,161 283,468
Additions - 14,973 14,973
At 31 December 2011 177,307 121,134 298,441
DEPRECIATION
At 1 January 2011 25,000 41,262 66,262
Charge for year 5,000 10,600 15,600
Al 31 December 201 1 30,000 51,862 81,862
NET BOOK VALUE
AL 31 December 2011 147,307 69,272 216,579
At 31 December 2010 152,307 64,899 217,206

Land and bwidings include the cost of the new pontoon less the grant from the National Assembly for Wales

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12 11 311210

£ £
Trade debtors 602 -
Other debtors 1,474 5619
2,076 5,619

Page 6 continued




Notes to the Financial Statements - continued

for the Year Ended 31 December 2011

6

Madoé Yacht Club Limuted (Registered number: 5404107)

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors

RESERVES

At | January 2011
Profit for the ycar

At 31 December 2011
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Statement by the Directors
on the Unaudited Financial Statements of
Madoc Yacht Club Limited

We confirm that as directors we have met our duty n accordance with the Companies Act 2006 to
- ensure that the company has kept proper accounting records,
- prepare financial statements which give a true and fawr view of the state of the company as at 31 December 2011 and

of 1ts profit for that period 1n accordance with the Financial Reporting Standard for Smaller Entities (effective April

2008), and
- follow the applicable accounting pohicies, subject to any material departures disclosed and explained in the notes to

the financial statements

ON BEHALF OF THE BOARD:

o

J L Joness Moigg - Dirgetor
Date M{DB ( % [ 7/

This page does not form part of the statutory financial stalements
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Chartered Accountants' Independent Assurance Report
to the Board of Directors

on the Unaudited Financial Statements of

Madoc Yacht Club Limited

We have performed certain procedures n respect of the company's unaudited financial statements for the year ended
31 December 2011 on pages three to seven, made enquiries of the company's directors and assessed accounting policies
adopted by the directors, in order to gather sufficient evidence for our conclusion in this report

This report is made solely to the company's directors, as a body, in accordance with our terms of engagement It has
been released to the directors on the basis that this report shall not be copied, referred to or disclosed, in whole (save for
the directors’ own intemal purposes or as may be required by law or by a competent regulator) or n part, without our
prior written consent Our work has been undertaken so that we mght state to the directors those matters that we have
agreed to state to them 1n this report and for no other purpose To the fullest extent permmitted by law, we do not accept or
assume responsibility to anyone other than the company and the company's directors as a body for our work, for this
report or the conclusions we have formed

Respective responsibilities

You have confirmed that you have met your duty as set out n the directors' statement on page eight You consider that
the coinpany 15 exempt from the statutory requirement for an audit for the year Qur responsibility 1s to form and express
an independent concluston, based on the work carried out, to vou en the financial statements

Scope

We conducted our engagement in accordance with the [nstitute of Chartered Accountants n England & Wales Interim
Techmical Release AAF 03/06 Our work was based primanly upon enquiry analytical procedures and assessing
accounting policies m accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008) 1If
we considered 1t to be necessary, we also peiformed hmited examination of evidence relevant to certain balances and
disclosures 1 the financial stalements where we became aware of matters that might indicate a risk of material
misstatement in the financial statements

The terms of our engagement exclude any requirement to carry out a comprehensive assessment of the tisks of material
misstatement, a consideration of fraud, laws, regulations or internal controls, and we have not done so  We are not
required to, and we do not, express an audit opraion on these financial statements

Conclusion

Based on our work, nothing has come to our attention to refuie the directors' confirmation that 1n accorgance with the
Companies Act 2006 the financial statements give atruc and fair view of the state of the company's affairs as at
31 December 2011 and of its profit for the ycar then ended and have been propetly prepal ed n accordance with the
Financial Reporting Standard tor Sinaller Entities (effective April 2008)

)

unn & Elhs
Chartered Accountants
Adeilad St David's Building
Stryd Lombard Street
Porthmadog
Gwynedd
LL49 9AP

34”', 2072,

Date

This page does not form part of the statutory financial statements
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