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Registration of a Charge

Company name: MOUSELOFT LTD
Company number: 05404061

X4B3PNS2

Received for Electronic Filing: 07/07/2015

Details of Charge

Date of creation:  06/07/2015

Charge code: 0540 4061 0003

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05404061 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 05404061 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5404061

Charge code: 0540 4061 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th July 2015 and created by MOUSELOFT LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

7th July 2015 .

Given at Companies House, Cardiff on 8th July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mouseloft Lid

HSBC Bank ple

Debenture

Registered ot the Componies’ Registry on the
Doy

Fuorivof charge (iled at M Land Registry under reférenice MDD LDLZ)
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This Debentire by wiy of déed siade the é’i‘ day of jnm, %-:;) LS

Between (1) Mouseloft Lid ) _
Number 03404061 (ihe™ O omipany”) and

(2} HSBC Banic ple {"the Bank”) (registered in England sumber 14259 whose address Tor service for aniry onthe
register is: Securities Processing Cendre.. PO Box 6304, Covenry, CV3 9IY

WITNESSES a5 follows
Debienturd us sécurity for the Debit
I This Debenture shall be securily for the paviment and discharge of the Diebt meritioned in Clanse 2 below,

P The Debl w all moniey-and labilities whatever, whenever and however incorred whether now or in the
futere die, or beconing due, from the Company-to the Bauk ("lhe Debi™).

This includes, but is not limited to

() overdrafis, loans or other Tagilities and further advances of honey:

(b guaraniees and indeminilics fo the Bank and any of the Company's other conlin geait lighilities;

(e} thiscount, congmssion and Sther lwl oy g&é and zxpenses;

(d) interestinaccordande with aty agresment betveen the Coanparity anad the Bank and, if there s no
agrecment, inferest on dny. money and liabitities die from the Company aban. mmmi tate of 3%
above the Bank's base rate from time fo time computed and componnded monthly and/of-dcoording
1o the Bank's then curreat practice. Tntercst as above applies before and after any demand or
Judgement:

(&) moniey agreed tobe pasd by the Company widsr Clanse 25 below.

The Agreement to fuy the Debt

k3 The Company agrees (o pay.and discharge the Debt when the same is due o be paid and discharged. |
acknowledges that the Debt shall, in the absence of express written agreement by the Bank o the coiitiary,
be diieand pavable to the Bank upon demand,

Security given vver the Company's Axséts.

+. The Company, with full-title gnarantee, and A5 security for the payment and discharag of the Diebt,

Eharpes-

(21 By wavol logal mortgage all freéboid (mcludmg commonholdy and leaschold Tand now vested in thie
Cﬁmpﬁﬂ"v together with. all buildings fixtures, fittings and fixed plant and migchinery now orat any
timealterwards on it This inclades (without Hmitattony the Tand described or reférred (o in Part 1 of
the First Schedule below subject only fo the other mortgages o matters: il aney menticned i Pari 2
of {he First Schedule below.

() By -way of first fived charge, the chattels (nchuding o1l additions and improvements 1o, and
replacements of: them from tiine to-time), securitics, inteliectiual property and/oF othier property
mentioned i the Sceond Schedule below. '
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() By way of first fixed charge {except a8 licady chargad abavey: -

Wy Al e present and Mturd right; title snd intercst of the Comipany in or to'any Tréefiold

' tinchuding commonhold) or leasehold tand or othisr (sumovable property wherevet situdted
i all fixtires, fiftings and fixed plant sed mschinesy’ now or 4t any. time aficrwards on.il

iy Al chattels now ot aay tHme aficrwards hciunyn;p fo the Company. This exchides any-of ﬁmm
for the time being f{rrmmg prari of the slock in-trade or work-in-progross of the Company or
which are, for the time being, otherwise effectively charged by way of legal mortgage or fixed
charge by this Debentine,

{(Hi}  The benefit ol all rights, licences, puarantecs, rent deposits, contracts, diods, undertakings
and warrantics relating to any land or otlier property tientioned above and/of 1o any trade or
bashoss frome thie W time croriod an by e Conipany.

(V)AL book debts and other debls and monetary claims and any renis, licence foes or ollier payments:
dne from dny lessee. Ticonser or occupier of any imriovable property m!mmr_ sttuated now or
at-any time afterwards due owing orincurred wthe Company. Tn addition; the full benelit of

all guarantzes and sceuritics Tor therm and all liens, roservattons of title and ofher rights
enabling the Company to enforce any such debts or claims {collectively called the "debis").
“This éxcludes such debts-and claios (if any) as the Bankomay Trom time to time have agréed
i writing with the Company which shall notbe subject to this fixed charge and also such
debts and claims asare charged in-accordance with paragraph (v) bélow,

vy Any credit balance on aty dccoutit of the Cotnpany with the Bank.

(vi)  Any ereditbalance on miy account of the Compary witl any bank (Qi,hrzr thau the Banky or
other porso. _

fnty - Al goodwill and uncalled capital for the time being of the Company.

{viit) Al stocks. shares: deberinres, bondy, loan capital sind ather securitics of any. description of
~any-other person (including, without limitation, any subsidiary or subsidinry widertaking of

ihe Companyy. In addition,
@y -all rights 1o subseribe (o or convert other securities into-or ¢therwisy acquire any such
Hecuritics now or at any time afterwards belonging 4. the Company,
{by all dividends, trterest and viher income and all other rights of whatsoever kind deriving
from o incidéntal to,any of these (ogethier with any securifies mentioned in the Second
Schiedule below, colloctively called, the "securites™),

{iejAll féttors patent El&i{(&maﬂ\ﬁ service marks, desizns, wiilite models; coapyrighis, desi rrights,
applications for registration of any of thewt and the right o apply for them in any part of the
world. Tn aildition. moral rights, inventions, cordidential information, know-how and righis
of a simikar nafure ariging or subsisting adywhere in the world in telation to all of any of the
above (whether repisterad or nnregistered) now or at any time alervards belongiig m e
Company (together with agy of the sume mentioned in the Second: Schedule bolow,
collectively called the “imcllectnal property®).

{x) All policies of life insprance or asswrance and all rights and ¢laims to which the Company is
now, or may atany ime afierwards, become entitled in relition to:the proceeds of them or of
any athier policies of msurance of any dﬁsc:n_gmc:m__{;ncm«tim g without Hmitatien, the
insurances mentionsd i Clause 3Gy below).

{wiy All rights and other property 1o which the Company i now, or may atany time aliérwards,
becomie entitled as a resulf 6f.or inconnection witly, any proceedings threatened or
<commenced ander the Insolvency At 1986 ot any similar fegislation in any jurisdiction,

(xii}  The benefit of all agreements for tlie provision by the Company 1 any person of any loan or.
credit or offier financial sceommodation of any deseription (mchuding; without limitation, any
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Tivancd leases wisd T o Bird-parchase Sgootments) Bow, o alany tirne aficrwards, entered
into by thie Company.
(i) The procesds of sale of any property mentioned above,

idy By way of floating charge. att (e pndertaking of the Company and all its property whaisoever and
~whergsoever both present and future. This will sot include any part of the same whiclt is, for the
time being, effectively chueged by way of legal morigage or fixed charge by this Debenture and
recopnised as effectively so cliarzed wnder the Taws of the jurisdiction. in which the same 15 sinwsted.

The progerty referred forin paragraphs (a3 (b} (¢} and (d) above is collcctivély called the "charged
praperty”. The property referred to in paragraphs (a) (b) and (€} (together with any property for the time
being éffectively charged by way of fixed charge by the application of Clause 5 below) is collectively
called the “fixed chargsd property®.

Bank's whility to convert Floating Charge

5

The Bank miay, by notice in writing o the Company, comvart the floating charpe crgsited by Claiss 40d)

above inte a fised charge e respect of such of The property of the-Company as may be specified in such

notize. I mav do so,

(i) ifon the happening of any of the events mentioned in Cladse 11 below: or

(iiy it appears 1o the Bank that sueh prt}pa,rﬂ i% in danger of seizure, distress, diligence or any other form
of legal process or that the same, and/or the secorily now created i rospect of i, is otierwise in
Jeopardy.

T cilhier event, the ability of the Company to deal in any way with:such property shiall cense

except to the extent thiat the Bandomay otherwise agree mtwiiting.

Restrictions on Company

{x

The Conipaity $hall net. cxcept with the prior writien consent of the Bank: ~

{a) -creals, or atiempt to-creale. or alfow tosubsist over all or any.of the charged property, any morgage,
charge, len, pledge or other security other than this Debenture and the morgages or matiers (if any)
mentioned in Pag 2 of the First Schcdule betow: or

thy) allow anv tmgible property, formimg part of the fixed charped property, fo loave this possession of the
Company (except for the purpose of necessary répair or maiktenance) of to'he used by.any person.
otier than the Company or forany purposc oitwer Jran i coimcction wiih the business of the-
Company; or

() release, exchange. compound, sel off, grant time or agree to any other arrangement in respect of, ot
in-any other way deal with, all or any of the debts except as expressly allowed by this Debertwe: or

(dy  part-witl, hire, Jend; scll, assign or disposc of all, or any part of {or any right, title or intercst in, ihe
fisied eharsed propery or all, or (except by a sile or disposal in the ordinasy course of the Company
business and for the pirpose of carrving on the same) any part of the ferainder of the charped
property,

Land Registry Regtriction

X

In respect of wny part of, or interest in, the fixed charged property title to which is or becomes registerad at
HM Land Registry, the Compiny apphcg to HM Chief Land Registrar to-enier thie following restriction on
thie Proprictorship Register of the tithe of all such propérty: -
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*‘ﬁ'@*diﬁp@s&tiaﬂ of the registerad estate by the proprivtor of e regisered esizie is to be regigtord witliot
aowritlen consent signied by {he propricior for the Gime being of the charas dated A
it Tavvour of (he FISHC B&nk plc refereed 1o tie Chisrges Register.”

Canipany's Obligations to the Bank

%, Until this Debeninre is discharzed tie Company will; -

(a)

{b)

{©)

{iy Insure,and keep insured, the clarged property with such insurer and against such riske and 1
such amounts and otherwise upon such tormis s the Bank may reasonably require. If the
Bank makes no-requiremient, then in accordaiic with accepted prudent brusiness practice from
thime 1o e inrespect of property of the same ype:

(i) Punchrally pay-all prémivms and other monics necessary for keeping up such insurances ot iy
other insuriinee referred o in Clause 4¢3,

(1i}  See that the interest of the Bank is nofed npon all polictes of suck insuranse or (if the Bank
reasonably so requires) that the policy is held in th joint names of the Compamy and the:
Bank,

{iviIf the Bank reasonably requires, produce fo, or deposit with, the Bank all suel policies and the
receipts for all preminin and other pavinenls necessary for effecting and keeping up such
policies.

{v) Promptly notify the Bank of anyihing which may give rise to a claiim under such policy(ies) aud

ensure that rothing is dong or net done as 8 consequence of which any such policy might be
adversely affected or which-fy incrénse the premivm payable

{vi) Notify the Bank prior to takiog aoy steps to open-sn accourt with any bank (pther than the Bank)-
or other person. ' ' '

IE zs aﬂn:u! {u hether or net, Eius ﬂabemme qhaﬂ hm bc‘:mum, unfnm:;;bls:} lhql -

TCCCSSHTY oy dn mi sm f Lﬂﬁ(}t f;mh iil&m‘ﬁﬂ(hﬂ If it dmf;s sﬁs ihe {i‘-ampam E;h“lﬂ {ﬁt. imb§c i
the Bank for the expehses thcurred by the Bank in doing so.

(Y All'sas atany Ging p*‘]mbh andér any such pcsh(.m af teserance shall {subject to any prior

;mghtﬁ and elaimg of aiy thivd party) be paid to the Bank. [Fthe same are not paid directly 1o
the Bank by the insurers then the Company shall be trusfee of thewn for the benefit of ihe Bank
and shall account o the Bank accordingty, The nsurance monics shall al the option of the
‘Bank be apiptied {subject 1o Clanse 28 below) Tmor towards the pavient o discharfes of the
et orin aaking pood or Fecouping expenditure: i respect of the loss or dnmage for which
such monses areecoived.

(1) Keep all buildingson any land charged by this Debenture and all fixiures and plant arnd
raachivery on and in them (and all other tamgivle property comprised m the charged property)
in gowd and substantial repair-and condition,

(1) 'Whenever any of the said buildings, fixtures, futings or plant and machinery are destroyed,
damaged or deteriorates, inmediately repair. replace and make. gcmd the same. I the
Company shall fail fo-do so, then the Bank shall be entitled (but not bound) to do so instead.

Nt withont the prior written consent of the Bank: -

(1) putl down of remiove the shole or any part of any buildings foriming part of the land charged by
this Debenung

(i1} sever or unfix or Fomove any of the fixtures or fittings; or

Giny except for the purpose of effecting necessary repairs to thent or of replacing the same with.
new or improved models or substitutes, remiove any of the plant and machinery belonging fo.
or i use by, the Company,
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(ly (. Carry oo any frade, bosiness or agrcaitoral use on'aty Tand now or aftervardg used by the
Compnity for the purposes of (rade, business or agrmulmr;, Ii shall do-so fnaccordance with
the standards of good mansgement from time to tme corrent in the trade or husmasg or {in
the case ol agriculinral use) with the standards of good husbandry, from time to tue. Tt shiall
also do 50 in accordance with. Lim_auﬂmmed planming wse of such land.

(40 Obtaire, maintain and comply with all licences, consents and other authorigations (including,
seiffont Hisitatlon, envirormmental permits) and effect all repistrations which may be fiscessary
or-destrable in relation o allor any pars of thie charged Property-or any business ar otlicr
Activity fromtime fo time careied on by the Company.

(&) Mot without the prior writfen consentof the Bank: -

{1} carry out, orallow fo be carried ont, onany land charged by this Debenture, any developrent as.
defined in the Town and Couniry Pl;mmng Act 1990,

(i) enter into any agreement under Section 106 of the satd Act; or
{iiiy  change, or atlow tobe changed, the useof any such Lind.

(3 {1y Observe and perform all covenants, stipulations and conditions which from time o time affect
the use or possession of the charged property whether arising under any lease. Commonhold
Comrmunity Statement, of other aprésiient under which the charged propcrty is hield,

{1y Punciually pay all rents and oiher payments becoming dué, of to beconie due, under any lease,
Cmmmhm d Community Statement or other agreement tientioned above.

(iity  Ifthe Bank so vequires, produce to the Bank evidence sufficient to reasonably satisfy it {hat

thi requiteinents mentioned above have been complied with,

2} iy Comply with all statntory and other repulations affecting the charged property. Thiswill inchude
alt environmental aws and environmental paemits applicable from time o e @ all or any
pait af the e:harga.d propetly orany business or otlice activity from tmis to fimné carried on by
e Congsinyg.

(i1) Wotalfow any cireumstancss (o arise which could Tead: -

{0y 10 any comipetent-aithorily or other person taking action, or making a clainyander any
environinenial faws (inclading the requirement to clean up any contaninated land or the
Jevocation, susponsion, variation or non-tenewal of any environments! peemit); or

& it the Company baving to take action 1o prevent the possibility of any such sction or

_ claiin.

(iiiy  Indemnify cach of the Dank, the Administeator or Recsiver {and their rspective officers,
agents and delegates) agabnst all costs expeises and liabilities properly-incurred {direcily or
inickirectlyy as g regult of dny non~compliance or alleged non-compliance with any
environineitad lewsin mimmn tai all ordny part of the charged property or anvthing done or
nest domne o it

(k) iy Within 7 days after becoming aware of the same, give full particalars to the Bank of any notice,
arder, diréction, designation, resolution or proposal affecting all or vy part of the charped
praperty or (in the case of any land) the focality in which it i$ siteated. given or made by any
planming authority of othér pubilic body or authonity whatsoever (inchding, without
limitation. anyv licensing authority).

{ii)  Tfthe Bank reasonably requires, irmicdiately, and at the cost of the Company, take all
reasonable and necessary steps to comply withrany of the matters. mentioned in (hy(i) above
and make (or join with the Bank in making) such objections of répresenitations as may
reasonably be dvailable in respect of theii

(i) Permil thic Bank, ils agenis and any porson authorised by it to enter on any fand charged by this

Dibenture oron which any other part of the fised charged property. is situated, at all reasonable
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thries and on' reasonable notice (except in case of emergency) for theé purposé of lnspecting ot

viluing anty of the fixed charged property and T the Bank ealls for such A yaluation (which it is

éutitled to do) thist shall be st (he expense of the Company.
0y Mot withiowt the prior wrilien consent of the Bank:: «

(1} ERANLOF Vary, O a2ree 1o grant. of vary, sy lcence or tenancy affecting any {and charoed by
this Deberure;

(i) exercise the powers of Teasing, or agreeing to lease, or of accepting or agreeing to accept
swrrenders of leasas, confersed by Sections 99 or 160-6f the Law of Praperty Act 1925¢

i) anany other wav, dispose, or dgree fo dispose of, of create, any legal or-equilable estaie or
taterest iweany land charped by {his Debeninre:;

(ivinepotitite; setile or waive any clainm for oss, damage or other compensation {including without
limitation compulsory purchase compensation) alfecting any land charged by this Debenture:
or

%) apply for an improvement or oiher grant or do anvthing which nuight result in any land charged
ty this Debenture being subject o aoy statatory chirge.

k) Emsure ihat without the prior writlonoconsent of the Pank: -
(i) no person other than the Company shiall be registered under the Land Registration Togistation in
force from time to- time as proprietor of any Jand charged by this Dibanture:

{it) no person shall becone entitled to any proprietary fght or interest which may adversely affect
{he value of such land (unless sich enfitlement exists at the date of this Debenture or at the
time of the acqmsition of uch land by the Company) and the Company shall indemnify the
Bank for all expenses reasonably incurred by the Bank in. Iodeing from o to time cautlons
or otives against the vegistration of iitle 1o any such Jand.

() {1 Péermanently keep all tangible movedble property forniing partof the fixed charged property at
thes premises (iU any y specificdin the Sccond Schedule below or it such otlier premises as the
Bank way from time 10 time reasonably approve if wiiting,
(i1} Keep such fixed charged propeny within England and Wales and notify the Rank upon request of
o the location of such fixed. dmri,u} praperty Trom (ine fo Elmﬂ

(iify  Upon writlen notice from fhe Bank, keep such fixed charged property at the premises so

netified or at.snch other pramises as may be reasonably autharised tn writing by the Bank..
{wy  Payall costs For the relocation of gy of the fixed charged property.
() See that there is Txed to all-tangible moveable property forming part of the fixed charged property in.

a prominent position @ pligue containing the following words: -

"NOTFCE QF CHARGE.
This property and accessorics are subject to-a-first fined charge in favour of HSBC Bank ple™
arin such other form ag the Bank may réquire.
(n) (1) Geiin and realise the debts in the ordinary course of its business (which shall not-extend 1o
selling orussiguing or in amy otter way [ictoring or discounting them), _
£ii} Pav the proceeds of such petting in and realisation, and all other monies received in tespect of the
fixed charged property, into such separate and denominated accounts as the Bank shall fiom
Hme to time nominate in writing for such puipose or as the Bank may otherwise from time fo
time vequire.. I the Bank shall oot sominate any sich accoumit, e Company’s current
account with the Banl shall be the nominated account for the purpose of this Clause 8(n).
(i) Pending such pavment, hold such proceeds and ofhier monics upon trast for theé Bank,
{ivy  Except with the prior writtén consent of the Bank, not be entitled to withdraw or transfer from
any-such sEcount any momes standing to the credit of such account.
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(1

iy Notuose, oratiow to be used. or take any step in véspect of any of the intellectoal property i

Perictoally pay ali ¢atls, thsialmients and othigr monied that niay becorie due in respect of the.

SeCurities.

A1), Mot exércise ity of the rights amd powers afiaching io any of the securiites ina manner which, in

the reasanable opinion-of the Hanl,. -y adversely affect the valug of the security ereated by
this Debenture; and

(i) prioe to this Deébenture ba;mmmg:, { enforceable, and subject to (p)(D) above, all rights and powers
altaching to the socuritics shall be exercisable by the Comipany or as it may direct

(i} Take all such necessary steps, and do 2l such acts {ingl iwding the protegst payment of any

appropriate fees and policiiig against any infringément of, or challenge 1o, the inteliectual
property} 1 maintain the valpe, subsistence and validity of the titellectual property..

(1) Where appropriate. usc its best endeavours to protect and safeguard the imellectoal propesty from
and against theft, loss, destruction, unauthorised access, copyving or use by thirgd parties,

H
any way which, in the reasonable optiian of the Bank, may adverscly affect the value of it.

(1) Dreposit with the Bank (and the Bank shall be entitied to retain) 81l deeds, certificates and othei
docrrnents constituling or evidencing itk (o the fixed charged property (except insofar as the
same are held, or required to be held by any third party fn accordance with anv oblipation
ranking in priority to the sccutity crested by this Debeénture).

(i} On being reasonably fequired to do 56 by the Bank, and at the cost and expense of the:

' Conipany: -

{ay Esecute, sign, deliver and do all things necessary {including, without limitation, the
assignment of all o any of the debis and the tranisfer of all ‘or any of the securities, 1o the
 Hank orits nominee and the giving of any notives and cfi’tzciing af iy registrationd) ag

{and in such form as) the Bank visiv reasonably requirs, This s to pérfect 3 o legat
ortgags: assignment or ofher fixed security i favour of the Bank of all or stich part a5
~shatl be speeified in such notice-of the fixed charged property or atherwise io improve,
perfect or profect the sccurity intended to be created by this Debenture or fo facilifate the
.emmsc of dity powers, anthorifics and discretions conferred under or in accordance witly
ihis D{:hcﬂtur{:
{by  Endorse, or cavse to be endorsed, on any documenis constituting or cvidencing title to
the fixed charge praperiy and give to third pﬁﬁlﬁ:‘i such notices of the security credted by
this Debicnture as the Bink may réasonably require.

Buanld's Pawors

L] (ay  Withoutaftecting in any wiy the Company's cbligation under Clanse 8(m)-above, the Bank shail

(&

()

hau. th& t gEu at am mm: m §’i plaqﬁes s mimr markmg; m .511 mngihlc mmzcahh, pmme
’.]f“hc _pl:!qtms oF mhar i 1rhmgs Shdﬂ t:r:: i guch .fnrm s _WLt]l such wordmg as il m.Efmia ma).
reasonably require indicating the Bank's imterest insuch fixed charged property,

The Company shall not allow any sneh plaques or markings 1o be comcéaled altered or removed,
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@y Atany tmie befors tlus Debénture 35 discharged (and whetheror nol the saime shall lave become.

enforceable), the Bank may, if and whenever, and so often as it dliall reasonably think fit, apply the
whole or any part of The manies from fime o fime standing fo the credit of any account as referred 0
i Canse ‘&(.n_‘] T {owarde thie discharge of the Debt.

{b) Tt may pay the monies mentioned v (a) alovie o the credil ofany other account nominated by it
(including an account: opened by i for thig parpose) as mlmy for any cordingent or future ability
of the Company to the Bank.

When thie Debenture becomes enforceahle

i

This Debenture shall bocoime enforceable -

() if the Debt is not paid or discharged when due (whetlier ondemand, ot agreed maturity or earhicr ag
‘the case maay be), or

fby if the Company is in breach of any of the obligations under this Debentire; or

ey b the 'Cs:rmpmw shall enter e any composition or arrangement for 1He benelis of s crediiorg or

Wy any step s taken for the administration or winding-vp of the Company (which includes, without.
liitation, ineach case, tlie board of directors or the Company in general meeiing, passing 4
resolution for the same) except where, in the case of winding up, thé Barik has consented in writing
for the purpose of reconstroction of *wmigzmmtmra or

(e} if'a third party shill take possession of, or areceiver shall be appointed over, or any secured creditor
of the Company shall seek to enforce his seourity in respect of, a1l or-any of the churged property or
‘any other event sl happen whicly: ‘pus i jeopardy sl or aoy parof the security crepted by this
Tichentara; or S

(O il the Bank, in its reasonable discretion, considers that any claim mny bo made agamst ihe Bank:
unicler any bond, gharadice. indemnity or other contingent ability issued or entered into for-any
Habilitics of the Company: or '

() if gy other-event shall ocour wiich has been agredd by the Company and the Bank as an-evenl upon
the oceurrence of which 1his or sy atlier securiiy for the: Debi shall be enforceable.

Hany of the above should occar: -
(i} the powers of sale and of appointing aoreceiver conferrad by Section 101 of the Law ol Property
Act 1925 shall ivdnicdrddely arise and become exeréisable by the Bink frée from the
resfrictions contaiied in Sections 103 and 109 of that Al and
{aly the powers-of asing, o agreting 1o lase, of ol nteepting or agroding 1o adlep suttenders of
Teases {eonforred by Scations 99 and 100 of the Law of Property- Act 1923} shatl immedisitely
‘become exercisable,

These powers are availible fo the Bank whether or not-the Bank shall then be in possession of all of auny
pari-of the charged property. The Bark may grant 7 lease at a promium and for any lengilof ferm and,
generally, without the necessity for the Bank to comply with any restrictions imposed by, of other
provisions.of, the Sections and legislation mentioned above (and so that for the purposes of Sections 99
and 100 of the Law of Property Act 1923, the expression "mortgapor” shall inchide any persoo deriving
fitle under the Conmpany wnd Sub-Scotions 99 (18) and 100 (12) shall not apply).

Appaintaient of Administeator or Hecelver

L3

{ay The floasting charge created by this Debeniure i iniended 10 be o qualifying floating charge as
defined by paragraph 14 of schedule B {othe Insolvency Act 1986 (inserted lw seetiin 248 of and
schedule 16 1othic Enterprise Act 2002},
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e

(b) At any time after having been requested 16 do'so by the Company, or after this Debernnire has
- become enforcenble (andwhiether or not any of the évents incnfioned fn Clause 11 e conlining,
flie Raitk ety appoint by deed or by writing snder the hand of a duly avthorised officer of the Baak,
or olherwise, any one.or more persons to be: Administrator (" Administrator™) or Receiver
{"Receiver™), These expressions shall, whete necessary, include any person subsstituted as
Adminisirator or Receiver of alt or any part of thie charged property. The Bank may smnlarh
appoint a Recetverat any time alter baving bing requested to do 50 by the Company.

{© The Bank may (s far as itis lawhilly able to' do so) from tivie to time by deed o by writing under
the hand of a duly authorised officer of the Bank, or otherwise. rerove any person appointed o by
Administrator or Receiver and may in a siinilar way appoint anather in his place.

() I atany time two or more persons shall hold office-as Adininistrator or Receiver of the sarie

‘properiy, each ong of them shall be separately entitled (subject to any confrary direction in the
appoiniinent) to exercise all the powers, anthoritics and discretions conferred on them,

(¢} The power to appoint a Receiver shall be in sddition to all statetory and other powers of the Bank
urider the Tnsolvency Act 1986 and the Law of Property Act 1925,

{f)  The power 1o appoint an Administrator or Receiver shall be and semain exetcisable by the Bank
even though there way be a priot-appointmient in respect of all or any part of the chargsd property.

{(ay  Thic Bank shall niot, ior shall the Administrator or Reesiver, be liable (o account as morigages in
‘passessian 10 respect of 411 orany of the charged property nor be lable for any loss upon realisation
or for any heglect or definlt (untess wilfuly of any natare-whatsoever inconnection with all or any of
the charged property for which a morlgages in possession might as such be lisble.

by Al reasimable costs, charges and exponses propecly incurred by the Baok or the Adiiinistror or
Repeiver (including its interial inhigement snd administration casts and the cast of any
proceedingsin relation to this Debentire or the Dbt shall be paid by the Campany,

The Administrator or Receiver shall be the agent of the Company and the Company shalt be responsible
for his acts and remuiieration as well as for any defaulis commiited f}\! livms.

Powers of Administeator or Receiver

——
L

TheAdnisiraior shall have the statutory powers in schiedale 1 of the fusolvency Act 1986, Tlic
Regever shall (sabject toany limitations or restrictions expressed in the dociimient appointing him bt
notwithstanding any restriction or limitition binding on the Company undor this Debeniuts or any
wisding-up or dissohution of the Company orany analogous proceedings in any jurisdiction) have all ihe
puwers (as varied and extended by this Debenture) conferred on receivers by the. Insolvency Act 1986 and
the Law of Property Act 19235 and (without af g the-above in any way) the following powers; -
ay (i) To sell, fransfer, disign, convey o grant, accopt surreiider or vary, terminate or surtender leases
of or'in exchange and enter into o terniduate leases of any of the charged property, and
(1} inany othier way fo dispose of. or deal with, all'ar any of the charied property in respect of
which (he Receiver is appointed {or agree anv of the same) 1n gither cise in such 8 way and
generally onsucl ferms Aod condifions as he reasonably thinks fir,
Any transaction mentionad above may be for such payment or other tonsideration as the
Administrator or Recsiver shall think fit. This i g0 whether for a buing sum ora consideration
payable in instalmerits and whether for ¢ash or otherwizse. T the case of the laster, il shall form part
of the churged property and be charg ged witls the payment and discharge of the Débt
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(e)
iy

{(8)
(k)
{i)

(@

&

my

{n}
(o)

Fixtures and plant did machisery niay be taken and sold separately from the premises fo which they
are Mxed (or in which-they are contiined) withont the consent of the Company being oblained or

HOCCESATY.

‘To lake possesston of, coltect and get'in, all or any of the charged property in respectof which {he

Heceiver is appointed and for that purpose to make such demands and take any. procecdings as the

Recetver shall reasonably think fie.

Tocarry: on, manage, develop, reconstruct, amalgarmate or diversify (or agree the samc) any trade or

basingss: {mcfudmg farming) as has from Uine 16 Hinie been ¢aried on the whole or any part of the

fxed charged property:

(i} To makeany arranpement or comproinise between the Company and any oiher person-which thi
Reveiver may reasonably think expediesnt.

{11y T take, defend orparticipaie in any proceedings (ncluding, without Hmitation, arbitration

proceedings) as the Receiver may reasonably think expedient,
To make, effect and complete such improvements, developiment and repairs to any of the charped

‘projieny-as the Receiver may reasonably think expedient.

To make calls tand o enforce payment of them) conditionally, or unconditionally, on the menibers
of the Company in respect of any uncalied capital with the berefit-of all the powers in {he Articles of

Association of the Company conferred o6 the Directors.

To appoint managers, olficers, servants, workmen, nominees and agents for any of the purposes

‘mentiongd i this Clayse 15 at such remuneration and for such periods and on such terms as the

Recerver may reasonsbly deferming,

T e Receiver thinks 1 1. ot without affecting the indemnity contained in Clause 23 below, fo offect
with-amy ingarer any pal:t:} or policies af insurance gither i liew, or gatisfaction of, or m azid;ilc}n i,
such indemnily

To delogate h» p{mu of aftorney,.of in any other way, 1o any person of persong approved in writing

by the Bank;, all or any of the powers, avthorities and d;scmimm which aré for the time bemg.

exercisable by the Recaiver viider ihis Debenture.

(i 1o proniote t the formatioit, or otherwise sequire the share capital of, any body corporate with a
view {0 such body corporate becoming a 5mb51dsary ofthe Company oF othierwise;

(i) to purchase, lease, or otherwise acquire any interest in all or any of the Company's- undcmkmg
and progeerty,

(i) torcarry on any business in siccession to the Company or any subsidiary of the Cotipsiny:

and in each case, ay the Recelver miay otherwise reasonably (hink fir

Torpake eléctions Tor value added tax purposes asthe ‘R{:{mvﬂf may roasonably think it

For any of thie porposes auibiorised by this Clause, fo rise mongy by borrowing fiom the Bank or-

fram any other person-on thir seourity of allor rmv of the charged propeny i respect of wlich (he

Recetver is appointed,

(i} ‘The Reectver may raise money as mentioned above on such terms (intloding, if the Bank shall
congent, wrms tmder which such security ranks in priority to all or siny of the security ereaied
by this Debenture) as the Reciver may feasonably think i and

(11} ihe repayment of all sach monies and the payment of inlerest on them and related costs
charges and expenses. shall be treated for all purposes as expenses properly payable by the
Receiver. ' '

To exercise any of the powers which the Bank would be eatitled fo excreise wider this Debenture,

T do.all such other acts and things a¢ the Receiver may reasonably consider 1o be incidental or

riecessyry Lo any of the matters or powers meationed above or which the Receiver lawind Iy may o

can o as agent for the Company,
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(py  Tooxéreise any of the above powers on behalf of the Company or on the Receiver's own bzhalf ar; in
the case of the powees contaivied in paragiaph {f) ahove, on behall of the Directors of the Company..

14, Subject o claims haviog ;‘niarin i 15’1«: 'si:é:;uﬁiy' um&d oV thiS' D::bcnmrc al’i mm'iies mgeh sc‘i b‘v i
Refeiver or (on any exg
te-applied 10 the folfowing erdu -
ey Ta paymientof 4l reasonable costs, charges and expenses of, and incidenial ro, the appolntinent of
the Receiver and (o the exercise of all orany of the powers of the Receiver ot the Bank and of aiy
ather owlgoings properly payable by them. This inchides, without liritation. the repayent of
monics borrowed as referred fo i Claose 15(m)y above and the pavment of interest and refated costs,.
charges, and expenses (to the extent that the Bank hasconsented to the same being secured in
privrity io the security created by this Debenture) and all &mounts payable by the Bank to-the
E{ecﬁmr under any order of any court or otherwvise.
() T renineration fo the Receiver ot sush rite as may from fime to time be agreed between
the Receiver and the Bank.
&) In payment to the Bank,
Pawer of Atforney
b7 () The Compuany irrevocably, and by way of sécurity, appoints (he Bank, any Receiver, and any

Administrator appointed by the Bank and ench of tieir rcs;mzm dﬁ.lagms Jointly and alse

individually to be the altotiey and attorneys of the Company. Any attorrey is authorised by the

Conipany o do all things which the Company may be required fo do under this Debenture. This

includes (without limitation) that which the Bank, the Receiver or the Administrator {or any such

ditogatey may

(1} consider necessary or appropriste Tor, orin connection with, the improvement, perfection or
profection of the security infended to e cieated by this Debenture; or

(11} theexarcise-of ady of the powers mlioritics and discretions conferred under iy,

() The Comipany ratifies aid confirms (and aprees to do s0) whatever any such attorney shall do. or
atlempt 1o do, tn the exercise-of all or any of the powers, authoritics and discretions mentionid above
ar under this power of attorney. This power of atforney is to seoure the petformance of obligations
owed ta. the dorices mihm thie measning of e Powers of Atiorngy Act !9’?5

Bynlk has Powers of Administrator or Recciver and other powérs

15

(i) Without alfecting sny-other powers, anthorities and diseretions of the Bank, ali or any of the powers,
authorities and discretions confeérred pon the Administrator or Receiver (whether arising under this
Debonture or otherwise) may also be exercised by the Bank atany time after this Debentare hag
become enfarceable, This is so whether or tiot s Adinistrator or Recoiver has been appoinied,

iy The Bank shall alss boéntit tied to Cii..wlﬂgjﬂu by power of attorney, or in-any other manner, to any
person or persons all or any of its powers :mmarmes ahd tigcretions,

(i) Mo such delegation mesitioned above shall preveni the subsequent exercise of the powers; anthorities
and discretions by the Bank itsell or prevent the Bank from making any subsequent delegation of
thern to-sorne olher person.

{vy The Bank may revoke any such delegabion at any time.
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l. 9';

At any timeafter this Dicbentare shall have bocome enforceable, or afier dny powers conferred by any
mlcms Uhaving prionity to thie secarity greated by this Debenturé shall have become exércisable. the Bark
sei such or dny other prior intersst of arminge the taisler GF i1 0 itself T ey setl k: did pass
the aécomnis ol any thisd party concerned and any aceount so seltled and passed shall be conclusive and
binding on the Company. All.monics paticd by the Bank to-the third party inaccordanee with such
accounts shail as from such payment bie due frou the C‘ampam o the Bank o current account and shall
bear interest and be seeured as part of the Dbt

The fghts and remedies of the Bank under this Debenture gre in dddition 10, and nol in substitution for,
any righits or remedies provided by law,
2. The restriction on the right of consolidating mortgages confained in Section 93 of the Law of Properiy Act.
125 shall mot apply o this Debenture,
22 (1} Ifthe Company at any time fails to perform and. observe the terms, 2ot obligations contained
this Debenture, the Bank may (but without being under any duty to-do-so) take such steps a6 i its
~ reasonable opinion may be-required to remedy such tatlure; and
(i} Thisinchudes, without Hmitation, making auy payment, and for the parpose méntioned i (i)
-above, the Baok and its agents may ender upon any land of the Company without béing regarded as
having gftered into possession of it
Lndenmity
i35, The Company agrees to Rully indennily cach of e Bank, the Administeator and the Rectiver Trom and.

agatistalt and any §mh;hh they ltugﬁﬂ ingur in the exereise {or apparent exercise) of any powers;
authorities and discretions: um:!cr or in connection with this Debenuiée (with the axception of fraond or
witful defvition the pare of die Bank, the Administrator or the Receiver, al (mhr to the exient cartinitied
by any of thea) ot any frilure by the Company 1o coniply with any of itg obligaii iotis unider this Debenture,

Protection of Pirchasers.

4

Mo prrchaser or other persorn deating with the Baink, the. Adnunistrator or the Receiver (or any of their

respochive deleoated)

(i) shall be bound vréatitled 1o see or enguire whether any power, authatity or discretion under this.
Dicherntire has avisen-of beoomie exercisabie;

(i) be concerned with any nofice 1o the contrary or to se¢ whether any delegation shall have lapsed for
any reason or been revoked: or '

(i) be bownd or entitled to concorn Timsell with fhe proceeds-of any sale or ather dealing or be
answerable in any circomstances Tor the application of the smid praceeds.

Payment af costs, charges and expenses

The Comipany shall raimburse (© the Bank oi demand on a ol indeninity basis, all costs, chyrpegand.
expenses (including: without Hmitation. all anounts reusouably Jeterniined by the Bank 1o be necessary io
conpnsate it for interaal management o adndinstration coses, charges Aand experises) properly incurred
by the Bank: -. ' '

{1y in cnsunng this Debenture is ¢foctive;
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(i) imcommection with the improvement, perfection of profection of the security. éreated by this

Débenture:

(i) in-theoxereise of amy riphty, femedids, powers, suthoritics and disoretibng conlérred wader, or iy
connction. with this Debenture ttopether with aiy value ddded tax or similar tax charged or
chargeable in fespedt of il

Al such amounts shall be ciLE:u’i;,d i an-gocount in the name: of the Cnmp’m}f Unitil they are roimbursed

ihey shall bear tnferest at the rate of Chree per cont per anaum over the Bank's Base Rate from (ime to tine

calentated and vompounded monthily and/or according to the Bank's then cutrent practice and shatl by
pavable on demand. They will be secnred as part of the Debt by this Deberibare,

Brdependénce of Security

20

(4} This Debenturs shiall be in addition (o, and independent of, every other securiry which the Bank may
- arany time hold for any of the Debt secured by this Debenture,
(b)  No prior security held by the Bank over all or any of the charged property shall nerge in the sechrity
created by this Debenture,
{1 Thiy E:vmmmre shall romatn i full Torce and effect as a continuing security unless and undil the
Bank discharges it.

Bank's powiors to-deal with Acotunts and Money Reeelved

27,

28,

29,

) Ithe Bank receives. nolice of any subsequent charge or other intorest affocting all or-any of {he

churged property, the Bank may apen & new accotnt or aecotats Tor the Company i its Books:

iy Hthe Bank does aotdo so. 1t shaltl be tegarded as having doneso unicss (he Bank pives expross
witten notice to the contrary fo the Company. Notwithstanding any appropriation by the Company
to the contrary, as from the time of receipt of such notice, all pavments made by the Company to the
Bank (other than these dealt with-ander Clanse 8¢0) shall be treated ag having boen crodiied (6 3
new scoonnt of the Company. - Sach payvreents will not be-appligd in reducten of the amount dug,
owiitg or ncurred froin the Company to-the Banl ar the time wheg it recetved the intice,

{a)  All nonies received, recovered or realised by the Rank under thig Debenturg (including the proceeds
of iy conversion inder Clamge 30 bedow) teay, i the reasonable discretion of the Bank, be credived
10 any suspense orimpersanal account. _ _

Uy They may be held in such account for so long as the Bank may think i pending the applicaiion from:
timie to tine of such monies and all aceraed interest (at the rate, i any, agreed in writing betweeh {he
Comgany and the Bank from tive 1o time) inor fowards the dissharge of the Debt.

The Company waives any right of set-ofl it may have now; or abany time in the fufure, in respect of The
Debst {including sums payable by the Conipany under this Debeniure),

Currency Conversion.

30,

(o) Forthe purpose or pending the discharge of the Debt, (he Bank migy convert anv monies received,

- recovered orrealised by the Bank wnder this Debentire (including the proceeds of any previons
conversion under this Clause) from theif existing currenicy of denomination into such other cirréncy
of denomination a3 the Bank may reasonably tank fit.

() Any such conversion shall be made al the Bank's then previiling spot selling rate of exchange for
such other carreney fgainst the existing currency.
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(c) EHachprevious reference in this Clavse w a currency extends 16 funds of that cuprency and, for the
avoidance of doubt, finds of one curréney may be converted into different fonds of the same
CUFLENCY.

Dealings with you und athers

3L Thi Bank may, inis discretion, grant tae, or make any othdr drrangsment, viviation or release with any
pershn O porstns not party to this Debenture (adisthier-or ot such person or persons e jointly abls with
the Companv} in respect of any of the Dbl or of any other security for-it. I itdoes, il will not in any way
affect-cither this Debenture or the Hability of the Company For the Debi, '

Bank's Right of Sct OfF

33 In aiddition to all rights of set-off conferred by law, the Baak mav set-off any money standing from fime to
tme to the credit of any ateount the Company has with the Bank against the Debt

Prascrvation and Retention of Security

3% (@) Any sertlement, discharge or relense betvveen (1) the Comipany and (i) the Bank, the Administrator
o e Rmmar {ihe "Relevant Person(s)") shall be conditional wpon no security given, or paymeni
miade, 1o the Relevant Persands) by the Company (or any other person being avoided or rediiced asa
result of any provistons or enactmenis mtmnn toinsolvency for the time being n-force it any
jurisdiction.

(b} Inthe event of such securdty or payent belng avoided or redueed, the Relevint Personis) shall be
entitled to recover the valueior aniount of such secueiiy or payment Fom te Company silisequeintly
as i sich settlement, discharsg or reloase Tiad not occuried.

34 (@ MNovwithstanding any other provision of this Debenture; orany rolease, settlement. discharge ar
arrangement given.or made by the Bank, the Bank. mav. retain the secncity greated by s Dicheniure
tand all documents evidencing title to the charged PRy o any part ol it deposited witl ity
following the payment and discharge fn Tull of the Dbt for 2 periad of two vears and one month afier-
sich discharpge.

(by Tt any time during that pefiod. any step is taken for the Administeation or winding-ap (whether
- yoluntary o compulsoryy of tlie Company or any analogous proceedings shall be conmmeneed, the
Baul misy continne 1o relain thig security aad the documents mentioned above for such furthier
period as the Bank may reasonably deternsing,
(&) Thie security created by his Debenrire and docinenis relating to il shall be decroed 1o linve
-continued 1o have been held as seenrity for The Debt.

Notices Governiag Law and Jurisdiction

5. Without affecting any other lawful method of service. any demand or notice 1o'bé made or by ihe
Bank to the Company (inchuding withdut imitation, a demand for paymicnt of all or ane of the Dbt nay
be made or given by diy miatiager or officer of the Bank or 5t dny branch of it: -

(a) By letter addressed to the. Conipany and delivered o anv officer of the Company 4t aisy place or seni
by firsi-class postio, or left at the registercd office of, the Company or any place of business or
activity of the Conipany last knowito the Bank. I seni by post it shail be veparded s having been
made or given at noon on the second day Tollowing the day the letter was posted.
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(b By Taxorother clectronic means 1 the fax nwmber of electronic aiail addiess of the Company last
known toihe Baok. Tishall be regarded a8 having been made or given al the time of transmission..

3, (ay  Thig Debenturs will bé governed by and construed i accordance with English law and all clains
dnd {iwpme& (including non-conteactual claiis and disputesy arising out of or in connection wﬂi} this:
Diebenture, its subject matter, negotistion or formation will be determined tn accardance with
English Inw, _
Ly Botlthe Company-and the Bauk submit 1o the gon-exclusive jurisdiction of the covrts of Englanit
and Wales in rélation oall clainis, disputes; differsnces or sthor matiers { mac:lmimg son-con el
claims, disputes. differences or other matters) arising out of or in conngction witli-this Debenture.

Disclosuire of Toformation
3 'The C @m]mm mﬂseﬁm i:a me disaﬁasmc 'h\ !;11; Bank of any information aboul the Company, this

(_a_) to s any pmma to s&aimm !u: iimk lms 1rfmsmrad OF pEpOSES OF Iy propose 1o transfer, dll or any of
s n ghts urider this Debenture and/or the Débt and 1o any rating agencics and- Aty advisers tothe
Bank incontection with such transfer, anilor

(b -to any person with whom the Bank has entered into; or proposes 1o enter into, any contractual
argangements in conngction with this Debenture andfor the Debt,-andior

(c) oy conipany within the HSBC Group being HSBC Holdings ple and its agsociated and subsidiary
-eompanies frons time (o G, or any of its or their dgents; and/or

() any msurer whio s to, or who proposes to, provide insuranee tw ihe Bank i respect of (e charged
praperty, this Débenture and/or the Debt: and/or

(6} rany other persdn to whon, and & the extent that, such information. is rcqmr{:d to be-disclosed By
anry applicible law or regniation.

Transfer of Wighis

38, {ay The Bank may tansferafl orany of its cights undér this Debeature. andfor the Dbt to any person at
ﬁHW ﬁlﬂt

{hy T the Bank transfers all or any of #s rights wder this Debenture andior the. Debt, the Company's
rights under this Debenture and/or the Dbt (as the case may be) will stay exactly the same.

¢y The Company-will be bound 1o any ‘person 16 whom the Bank transiors any such rights. That POrSOH
will have the Bank's powers and tights so e a5 the Bank transfars these 1o that person. The Bank.
will be released antomatically from its obligations to the Company so far as that person assunes the
Banle's obligations,

{d} The Company will at the expense of the Bank or (he person towhom the rights are transferred. do
anything reasoiably requesicd by the Bank to effect a transfer of all or any of its rights under this
rebeniure and/of the Debt.

(€) The Company-will not transfer all or any part of Hs rights under this Debentire and/or the Debt
withoul the prior written consent of the Bank,

(y  Inthess Transter of Riglits provigions gnd in the Disclosure of Information provisions above:

(i} the term transfer means sake. assigonmment and/or transfer;
{ify the tetn vighids means rights; benefits and/of obligations: -gnd
(i) the term person means any pérsoi, trust, fund or dther gntity,
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The Bank's wrilten consent and reasanable requirément

349,

{a)

Whiere the words “withont the Bank's written-consent” appear in any Clause, the Bank will not
nnreasonably withbold consent: The Company agrees that it s reasonable for the Dank to refuse to
consent to something if, in the Bank's reasonable opinion, it adversely affects o mlght affect:

{1y the Bank's seourity under this Debienture and i ability 1o enforee it

(i) thevalse of that which is seonrgd to the Bank and its-ability 1o sell the same;

iy the Banlds ability o vecover the Db, or

{iv)  the assessment of the value of this Debenture. ag an asset of the Bank,

Where the words "the Bank reasonably requires™ appear in any clause; the Company agrees that is
reasonable for the Bank to requite something if, in the Bank's reasonable upinion, it will or wmight
BSSISE L

{1y the preservation of the Bank's security under thig Debenture or the value of that which is secared

by i or
{1ty the Bank's ability to recover the Deb,

Severauce wnd Modification - Unenforceahilify

4. () Hany of the Clauses {or partof a Clagse) and/or sy of the paragraphs (or part of a ﬁara;:m;:ahj
becomies invalid or anenforceable in any way under any law, the validity of the remaining Cliuses:
{or part of a Clavse’ or paragraph {or pard of a paragraphy will not in any way be affected or
mip(ured

by MWeny invalid or unenfirceible Clause or paragraph mentioned above {or part of cither) would nol bic

invalid o unenforecable if its formivor effect were miodified in any way, it shall be deemed to have the
modified form or-effeat $o Torip-as the Baik consetits,

Interpretation

41. {ay Thoexpressions:-

{1} "the Company” shall inctude any person from time Lo tine dediving tile ander the Company.

(i) "the Bank™ shall inchudiits successory and iransforcos-and. in both cases to the extent of their
respective rights and benelits ncludimg, without lutiitation, any person i whom under the
laws ol such pérson's place of incorpotation 8l or subdtantinlly all of thic assers and liabilities
of the Bank becoms vested). '

iy environmental laws" inchades all-applicable laws, regulations and directives (and all notices,
circulars, orders, judgenients and decisions of any court or otler competent anthority. in any
Jurisdiction) concerning the pallution or protection of the cnvironment or the health of
humans, animals or plants. This includes, public and workers' health and safety, the
eteration, use, {réatment, storage, transportation or disposal, or discharge or release info the
environament, of any chemicals or other pollutants of contaminants or industrigh, radioaciive,
dangerous, foxic or hazardous substances or wasies (i whatever forivand including noise
and penetivally wodified organisms).

{(vy  environmental penmils” means all permits; licenses, consents, approvals, certificates and
other authorisations (including 41l conditions applicable to them) required wader any
grivironmental s

() "holding compiny" " subsidiary™ and "subsidiary undedaking” shall have the meanings
respectively set out in the Companies Act 2006 (as the same mizy be amended, varied or
rephaced from tinve {o fimey.
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() Amf reference to a person shall include any person. COMpany. corporation, body Corporate;
governmient, staic (or sgency of @ state) #iid any association or parinership (whether or nol having
Fogal porsongtily) of any of thege.

(e} Any referencd o any statule or any section of any statue shall be reégarded as including reference o
Ay shlhiiﬂn mﬂdlﬁcmmﬂ or Te-cnd 1Clmc:m of it-{or he Ilm{: hm‘ﬂg 1n foroe,

() References fo the singutar shall mclude the plural and vice versa; the use-of the male pronoun shall
inchude the female-and neuter: the use of the nenter pronoun shall include both the male and the

- female.
&)  The headings are used Tor puidance only.
Company's complignce with Memorandum aid Articles of Association

42, TheCompaty confirms that this Debienture does not contravene-any of the provisiens of its Memorandum
and Articles of Association,

N WITNESS this Dieed has been executed and 15 twended 10 be and is delivered on the date first mentioned
abdve,

The First Schedile referred o above
Partl
{Frechiold and/or leasehiold landy
Registered Title

AlL the property(ics) comprised 1o the following tile(sy at H.M. Land Begistry:

Tnregistered Title

All the property(ies) now vested i the Company and comprised in the Deed(s) refarred to below

Part?
(Prior morigages or nther matters relating to thie propérty described above)

The Second Schedule referied to ahove
{Chattels and/or other property)
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This Deed is an important legal document. HSBC Bank ple strobaly recommenis that you seek the advice
of voui solicitor or-othier legal adviser before signing this Deed,

Signed asa deed by the Company acting by

Signiture o L _ Dirgctor.

Mg i £l

(lock teivers)

Signature

Marfie in ]

(Block fotrers)

Sigaed as adeed by the

{REDACTED}

ACET

Sigaatuee

Name in full

' f’!ﬁfa‘f&z’eu&r?}

Iy the presence of:
Signature of
WiiTiess

Full name of witness Eie ) EWM Ted g%
(Block fetiers)

Address

Direcion Secratary

(Far pse by o
Comipany without a
Cormmoirsealy

:l.s::_".’%igjj}_

{REDACTED!

For and on behall of HSBC Bank.ple
. T, :

%

A
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NOTE: Receipt ot o bé used for registéred charges,

For Bank Use Only
This Releage muide the day of twio thousand and
BETWEEN {13 HSBC Bank ple {"the Hank")

and {2) e
the Company™)

Witnesses il the Bank hiereby releases to the Company all the property now comprised in or charged by the within
written Digbenture from all monies secured by and from all dlaims and demands undér the within wriiten Debenture.

Tn witness whereof this document which is intended to fake effect 43 a deed has been dily exctuled the day and year
first before writton,

SIGNED AND DELIVERED

By

(Stgnaiure.

as the attorney and on behall of HSBC Bank ple
int the presence oft

Full naneof wilnegs

Signgtore of witness:

Address:

Qceupation
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