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Directors’ report and statement of Directors’ responsibilities

The Directors of Macropolitan Limited, registered company number 05401565, (‘the Company’) submit the following
annual report and financial statements (‘the financial statements’) in respect of the year ended 30 June 2013

Business review and principal activities

The Company operates within the Arqiva Broadcast Holdings Lirmted (‘ABHL") group of companies (‘the Group’) The
Company was a United Kingdom ('UK’) site management company but 1s no longer active in the market

The Company was dormant for the year under review It 15 envisaged that the Company will remain dormant in the
future, accordingly the financial statements have been prepared on a basis other than that of a going concemn

The Company has net habwhties of £35,000 (2012 £35,000)
Principal nsks and uncertainties facing the business

From the perspective of the Company, the principal nsks and uncertainhies ansing from its activiies are integrated with
the principal nsks and uncertainties of the Group and are not managed separately Accordingly, the pnncipal nsks and
uncertainties of the Group, which include those of the Company, are discussed in the Directors’ report of the ABHL
consolidated financial statements, a copy of which can be obtained from the address given in note 10 to these financial
statements

Key performance indicators (‘KPis’)

Given the straightforward nature of the Company's activities, the Direclors are of the optnion that analysis using KPlIs i1s
not necessary for an understanding of the development, performance or position of the Company

Dividends
The Directors do not propose to pay a dividend on the ordinary shares for the year (2012 £nil)

Future developments
The Company has no active contracts in place as at the year end

Going concern

The Company has ceased trading, accordingly the financial statements have been prepared on a basis other than that of
a going concern The Directors of the Company are confident that the Company will be able to meet its labiities as they
fall due based upon the support from its parent undertakings, and the future cash flow forecasts of the Group

Financial risk management

The Company’s operations exposed it to a vanety of financial nsks The Company's overall nsk management
programme sought to mimimise potential adverse effects as noted below

Price nsk
The Company does not make direct purchases and hence 1s not exposed to pnce nsk

Credit nsk
The Company i1s not exposed to any significant credit nsk, as at 30 June 2013 amounts were due to Group compantes

only

Liquidhity nsk
All additional hquidity funding 1s arranged via inter-company loans, hence there 1s no direct exposure to hquidity nsk
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Directors

The following persons held office as Directors of the Company dunng the year and up to the date of signing the financial
statements

— John Cresswell
— Philip Moses

Directors’ indemnities

The Company maintains hiability insurance for its Directors and officers The Company has also provided an indemnity
for its Directors and the Company Secretary, which is a qualifying third party indemnity provision for the purposes of the
Companies Act 2006

Statement of Directors’ responsibilities

The Directors are responsible for preparning the annual report and the financial statements in accordance with applicable
law and regulations

Company law requires the Directors to prepare financial statements for each financial penod Under that law, the
Directors have prepared the financial statements 1n accordance with UK Generally Accepted Accounting Practice (UK
Accounting Standards and applicable law) Under company law, the Directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the Company and of the profit or loss
of the Company for that penod

In prepanng these financial statements, the Directors are required to
— select suitable accounting policies and then apply them consistently,

— make judgements and accounting estimates that are reasonable and prudent,

— siate whethor applicable UK accounting efandards have bheen followed subiect to any matenial departures disclosed
and explained in the financtal staterments, and

— prepare the financial statements on the going concern basis unless it 1s iInappropnate to presume that the Company
wili continue in business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are alsc responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregulanties

By order of the Board

N @

Michaet Giles
Company Secretary
Crawley Court
Winchester
Hampshire

S021 2QA

| Ynovember 2013
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Balance sheet

30 June 2013 30 June 2012
Note

£'000 £'000

Creditors amounts falling due within one year 4 (35) {35}

Net current habilities (35) (35)

Net habihties (35) (35)
Capital and reserves

Share capital 5 - -

Share premium account 6 888 888

Profit and loss reserve 7 (923) (923)

Shareholders’ deficit 8 (35) {35)

The accounting policies and notes on pages 4 to 6 form part of these financial statements

=

Companies Act 2006 relating to dormant companies

a} For the vear ending 30 June 2013 the Company was entitled to exemption from audit under section 480 of the

b) The Members have not required the Company to obtain an audit of its accounts for the penod in question in

accordance with section 476 of the Companies Act 2006

¢} The Directors acknowledge therr responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts

These financial statements were approved by the Board of Directors on Ig November 2013 and were signed on its

behalf by

W,

/ 124
Philip Moses — Dirgfto
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Notes to the financial statements

1 Principal accounting policies

The following accounting policies have been applied consistently in relation to the Company’s financial statements

{a) Basis of preparation

The Company has ceased trading, accordingly the financial statements have been prepared on a basis other
than that of a going concern, in accordance with the Companies Act 2006 and applicable UK accounting
standards (UK GAAR) and under the histoncal cost convention

(b} Cash flow statement

The Company has taken advantage of the exemption under FRS 1 ‘Cash flow statements (revised 1996)" not to
prepare a cash flow statement, as it 1s a subsidiary which 1s at least 90% controlled by the ultimate UK parent
undertaking, ABHL, which prepares a consolidated cash flow statement

{c) Financial instruments

Financial habiities and equity are classified according to the substance of the financial instrument's contractual
obligations, rather than the financial instrument’s legal form, in accordance with FRS 25 ‘Financial instruments
disclosure and presentation’

2 Operating result
Tha Company's audit fee for the year was £nil (2012 £8,000) due to the exemption from audit under section 480 of the

Companies Act 2006 relating to dormant comparues Thc pricr yvear audit fee was borne by Arqiva Limited, a fellow
group company

3 Staff costs and directors emoluments

The Company had no employees during the year (2012 none} None of the Directors are employees of the Company
(2012 none) and no Director received any remuneration from the Company dunng the year (2012 £nil}

There are no recharges made to the Company In respect of the services provided by the Directors as therr duties in
respect of the Company are incidental to their dutites to the group as a whole (2012 none)

4 Creditors: amounts falling due within one year

30 June 2013 30 June 2012

£'000 £'000

Amounts owed to Group undertakings 35 35
Total creditors amounts falling due within one year 35 35

Amounts owed by group undertakings are unsecured and interest free

The Directors consider that the fair value of creditors amounts falling due within one year closely approximates to book
value

Macropolitan Limited 4
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5 Share capital

Allotted, called up Allotted, called up

and fully paid and fully paid
30 June 2013 30 June 2012
£'000 £000

Ordinary shares of £0 00004 each - R
Total ordmary shares . -

10% cumulative preference shares of £1 each - -

Total preference shares - -

Total shares - -

Preference shares

On 13 Apnl 2006 the Company 1ssued the total 53,500 authonsed preference shares of £1 each, at par On a return of
capital on a winding up, the Company’s assets available for distnbution amongst the Members shall be applied to paying
all arrears n preferential dividends, \n paying preference shareholders an amount equal to the subscnption pnce and the
balance of assets amongst the ordinary and preference shareholders pan passu

The preference shares of the Company held a fixed cumulative preferential dividend at the annual rate of 10% and were
convertible to ordinary shares at the option of the holder The option to do this was taken up and ratified at a Board
meeting on 27 July 2009 It was agreed that all nghts to accrued interest on the preference shares would be wawved by
Aigiva Linicd, from tha date of their 1ssue to the date of conversion

Ordinary shares

As at 1 July 2012 and 30 June 2013, 2,500,000 of the 4,000,000 authonsed ordinary shares of £0 00004 were allotted,
called up and fully paid On 27 July 2009, the Company converted 953,500 preference shares to 953,500 ordinary
shares of £0 00004 each

6 Share premium account

£°000
At 1 July 2012 and 30 June 2013 888
7 Profit and loss reserve

£'000
At 1 July 2012 and 30 June 2013 {923)
8 Reconciliation of movements in shareholders’ deficit

£'000
As at 1 July 2012 and 30 June 2013 {35)
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9 Related party transactions

The Company has taken advantage of the exemptions available under FRS 8 ‘Related party disclosures’ for disclosure
of transactions with entities that are part of the Group as related parties, within these financial statements

There are no other related party transactions

10 Immediate parent company and ultimate UK parent undertaking

The Company's immediate parent undertaking 1s Arqiva Limited, a company incorporated in England and Wales The
parent company of the smallest group to consohdate these financial statements 1s Argiva Holdings Limited ("AHL’)

ABHL 15 the ultimate UK parent undertaking and 15 the parent company of the largest group to consolidate these
financial statements

Copies of the Arqiva Limited financial statements and the ABHL and AHL consolidated financial statements can be
obtaned from the Company Secretary of each company at Crawley Court, Crawley, Winchester, S021 20A

11 Controlling parties

ABHL i1s owned by a consortium of shareholders including Canada Pension Plan Investment Board, Macquane
European Infrastructure Fund Il, other Macquane managed funds and minorities There I1s no ultimate controling party of
the Company, as defined by FRS 8

Macropolitan Limited 6




