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Fellstone Limited

Directors' report
For the year ended 31 March 2017

The directors present their report and the financial statements for the year ended 31 March 2017.
Directors

The directors who served during the year were:

Peter Donnelly

Thomas Dowd

Olan Cremin

Mark O'Donnell

Principal risks and uncertainties

The ditectors have not identified any principal risks and uncertainties that the business is exposed to as the
company is not trading,

Auditors

The auditors, Grant Thornton, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section
415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

Olan Cremin
Director

Date: 14 Dec 2017
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Fellstone Limited

Directors' responsibilities statement
For the year ended 31 March 2017

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under Company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Company and of the profit or loss of the Company for that period. In preparing these
financial statements, the directors are required to:

. select suitable accounting policies for the company's financial statements and then apply them consistently;
) make judgments and accounting estimates that are reasonable and prudent;
. prepate the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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@ GrantThornton

Independent auditors' report to the shareholders of Fellstone
Limited

We have audited the financial statements of Fellstone Limited for the year ended 31 March 2017, which comprise
the Income statement, the Statement of financial position and the related notes. The financial reporting framework
that has been applied in their preparation is applicable Jaw and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

This teport is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members those
matters we ate required to state to them in an Auditors’ report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Directors' responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit
and express an opinion on the financial statements in accordance with applicable law and International Standards on
Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical
Standards for Auditors. -

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error. This includes an assessment of: whether the accounting policies are appropriate to the Company's
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the directors; and the overall presentation of the financial statements. In addition, we
read all the financial and non-financial information in the Directors' report to identify material inconsistencies with
the audited financial statements and to identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become
aware of any apparent material misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 March 2017 and of its results for the
year then ended;

o have been propetly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

. have been prepared in accordance with the requirements of the Companies Act 2006.
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@ GrantThornton

Independent auditors' report to the shareholders of Fellstone
Limited

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the directors were not entitled to take advantage of the small companies' exemption from the requirement to.

prepare a Strategic report or in preparing the Directors' report.

Colin Feely

for and on behalf of
Grant Thornton
Chartered Accountants

Molyneux House | Statutory Audit Firm
Bride Street
Dublin 8 14 December 2017
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Fellstone Limited

Income statement
For the year ended 31 March 2017

The Company has not traded during the year or the preceding financial year. During these periods, the Company
received no income and incurred no expenditure and therefore made neither profit or loss.
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Fellstone Limited

Registered number:5398014

Statement of financial position
As at 31 March 2017

2017 2017 2016 2016

Note £ £ £ £
Current assets
Cash at bank and in hand 5 1 ' 1
1 1
Total assets less current liabilities 1 1
Net assets 1 1
Capital and reserves
Called up share capital 6 : 1 1
1 1

The Company's financial statements have been prepated in accordance with the provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 14
Dec 2017.

Olan Cremin
Director

The notes on pages 7 to 8 form part of these financial statements.
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Fellstone Limited

Notes to the financial statements
For the year ended 31 March 2017

1.

3.

General information

Fellstone Limited is 2 company incorporated in the United Kingdom with a registered address of C/O A&L
Goodbody Solicitors, Augustine House, 6A Austin Friars, London, EC2N 2HA.

Accounting policies

2.1

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and the
Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the Company's
accounting policies (see note 3).

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on
notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more
than three months from the date of acquisition and that are readily convertible to known amounts of
cash with insignificant risk of change in value.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third patties, loans to related parties and investments in non-puttable ordinary shares.

Financial assets that are measutred at cost and amortised cost are assessed at the end of each reporting
petiod for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Income statement.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate for
measuting any impairment loss is the cutrent effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset's carrying amount and best estimate, which is an approximation of the amount that the
Company would receive for the asset if it were to be sold at the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Judgments in applying accounting policies and key sources of estimation uncertainty

In preparing the financial statements for the current financial period, no judgements or estimations about
recognition and measurement of assets, liabilities, income and expenses were necessary.
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Fellstone Limited

Notes to the financial statements
For the year ended 31 March 2017

4.

Employees

The Company has no employees other than the directors, who did not receive any remuneration (2015 -

£NIL)

Cash and cash equivalents

Cash at bank and in hand

Share capital

Shares classified as equity

Authorised
1,000 Ordinary shates of £1 each

Allotted, called up and fully paid
1 Otdinary share of £1

Approval of financial statements

The boatrd of directors approved these financial statements for issue on
14 Dec 2017

2017 2016

£ £

1 1

2017 2016

£ £
1,000 1,000
1 1
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