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Report of the director

The director presents his report and the unaudited financial statements of the company for the year ended
31 March 2007

Principal activities

The company 1s principally engaged 1n the trading of marble, gramite and ceramuc products.
Director

The director who served the company dunng the year was as follows

J R Knowles

Small company provisions

Thus report has been prepared in accordance with the special provisions for small compantes under Part
VII of the Companies Act 1985

BY ORDER OF THE BOARD

Onodhcs/ /Olow/u‘.

S Knowles

retary

A7.l.0¢




Grant Thornton %

Chartered accountants' report to the director on the unaudited
financial statements of The Art Memorial Company Limited

In accordance with the engagement letter dated 7 July 2005, and 1n order to assist you to fulfil your duties
under the Companies Act 1985, we have compiled the financial statements of the company for the year
ended 31 March 2007 which comprise the accounting policies, profit and loss account, balance sheet and
the related notes from the accounting records and mformation and explanations you have given to us

Thus report 1s made to the Company's Director, in accordance with the terms of our engagement Qur
work has been undettaken so that we rmght compile the financial statements that we have been engaged
to comptle, report to the Company's Director that we have done so, and state those matters that we have
agreed to state to hum 1n this report and for no other purpose To the fullest extent permmutted by law, we
do not accept or assume responsibility to anyone other than the Company and the Company's Director,
for our work or for this report

We have carried out this engagement in accordance with techmical giudance 1ssued by the Insutute of
Chartered Accountants in England and Wales and have complied with the ethical puidance lad down by
the Institute relating to members undertaking the compilation of financal statements

You have acknowledged on the balance sheet your duty to ensure that the company has kept proper
accounting records and to prepare financial statements that give a true and fair view under the Companies
Act 1985 You consider that the company 1s exempt from the statutory requirement for an audit for the
year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations you have
given to us and we do not, therefore, express any optnion on the financial statements

GRANT THORNTON UK LLP
CHARTERED ACCOUNTANTS

G Ao 8 1

SOUTHAMPTON

' oy 2000
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Accounting policies

Basis of accounting

The financial statements have been prepared under the histonical cost convention, and in accordance with
the Financial Reportng Standard for Smaller Entities (effective January 2005)

Turnover

The murnover shown in the profit and loss account represents amounts invoiced during the year
Fixed assets

All fixed assets are tutially recorded at cost

Depreciation

Depreciation 1s calculated so as to wrte off the cost of an asset, less 1ts estimated residual value, over the
useful economic life of that asset as follows

Office Equpment - 20% reducing balance
Leasehold Property Improvements - 20% reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving 1tems

Financial instruments

Financial liabilittes and equity instruments are classified according to the substance of the contractual
arrangements entered into An equuty tnstrument 1s any contract that evidences a residual interest in the
assets of the entity after deducting all of 1ts financial liabilites

Where the contractual obligations of financial instruments (including share capatal) are equivalent to a
similar debt instrument, those financial instruments are classed as financial habilities Financial liabilities
are presented as such 1n the balance sheet Finance costs and gains or losses relatng to financial habilities
are included m the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding hability

Where the contractual terms of share capital do not have any terms meeung the defimtion of a financial
Liabiity then this 1s classed as an equity instrument Dividends and distnbutions relating to equity
instruments are debated direct to equuty




The Art Memorial Company Limited
Financial statements for the year ended 31 March 2007

Profit and loss account

Turnover

Cost of sales

Gross profit

Other operating charges
Operating (loss)/profit

Interest recervable
(Loss)/profit on otdinary activities before taxation

(Loss) /profit for the financial year

Balance brought forward

Balance carried forward

Year to
31 Mar 07
Note £

35,449
28,646

6,803

1 7,335
2 (532)

80
(#52)

(452)
2,617

2,165

Period from
17 Mar 05 to
31 Mar 06

L
23,887

17,844
6,043

3,467
2,576

41

2,617

2,617

2,617

The accompanying accounting policies and notes form part of these financial statements.
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Balance sheet

2007 2006
Note £ £
Fixed assets
Tangible assets 3 1,226 913
Current assets
Stocks 5,907 3,375
Debtors 4 - 1
Cash at bank 1,838 2,015
7,745 5,391
Creditors: amounts falling due within one year 5 6,805 3,686
Net current assets 940 1,705
Total assets less current liabilities 2,166 2,618
Capital and reserves
Called-up equity share capatal 7 1 1
Profit and loss account 8 2,165 2,617
Shareholders' funds 2,166 2,618

The director 1s satsfied that the company 1s entitled to exemption from the provisions of the Companies
Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of section
249A(1), and that no member or members have requested an audit pursuant to section 249B(2} of the
Act

The director acknowledges hus responsibihity for

()  ensunng that the company keeps proper accounting records which comply with section 221 of the
Act, and

() preparing financial statements which give a true and fair view of the state of affairs of the company
as at the end of the financial year and of its profit or loss for the financial year 1n accordance with
the requirements of section 226, and which otherwise comply with the requirements of the Act
relating to financial statements, so far as applicable to the company

These financial statements have been prepared 1 accordance with the special provisions for small

compantes under Part VIT of the Compantes Act 1985 and with the Fiancial Reporting Standard for

Smaller Entines (effective January 2005)

These financial statements were approved and signed by the director and authorised for 1ssue on

: gan) 27 2008

] wles
1rector

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Other operating charges

Adminsstrative expenses

Operating (loss)/profit

Operatng (loss)/profit 1s stated after charging

Depreciation of owned fixed assets

Tangible fixed assets

Cost
At 1 Apnl 2006
Addinons

At 31 March 2007
Deprecation
Charge for the year
At 31 March 2007

Net book value
At 31 March 2007
At 31 March 2006

Debtors

Other debtors

Office
Equipment

|v.-=| &)
(S o
(W% | w

183
183

730
913

Year to
31 Mar 07

£
7,335

Year to
31 Mar 07

Period from
17 Mar 05 to
31 Mar 06

£
3,467

Penicod from
17 Mar 05 to
31 Mar 06

£

Total

913
570

1,483

257
257

1,226
913

2006

Ll
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Creditors: amounts falling due within one year

2007 2006

£ £

Trade creditors 5,076 1,045
Other creditors 1,729 2,641
6,805 3,686

Related party transactions

The company was under the control of Mr Knowles throughout the current and previous year Mt
Knowles 15 the managing director and sole shareholder

Ne transactions with related parties were undertaken such as are required to be disclosed under the
Financial Reportng Standard for Smaller Entities (effective January 2005)

Share capital

Authonsed share capital
2007 2006
£ £
1 Ordinary shares of £1 each 1 1
Allotted, called up and fully pad
2007 2006
No £ No £
Ordinary shares of £1 each 1 1 1 1
Profit and loss account
Peniod from

Yearto 17 Mar 05 to
31 Mar 07 31 Mar 06

£ £
Baldnice brought forward - - i - - 2,617 - -
(Loss)/ profit for the financial year (452) 2,617

Balance carried forward 2,165 2,617




