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Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within ocne year

Net current assets

Net assets
Capital and reserves

Profit and loss account

Note

2023 2022

£ £

5,653 210,928
454,395 236,254
460,048 447,182
(52,691) (104,750)
407,357 342,432
407,357 342,432
407,357 342,432

The Directors consider that the Company is entitled to exempticn from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in guestion in accardance with section 476 of the Companies

Act 2006.

The Directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions applicable to

companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Samantha Laycock
Director

Date: 16 October 2023

The notes cn pages 2 to 4 form part of these financial statements.
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THE BEDFORDBID COMPANY LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.  General information

The BedfordBID Company Limited is a company limited by guarantee, incorporated in England and Wales. The registered
office address and principal place of business is Suite 8 Marks Mews, 37 Castle Lane, Bedford, MK40 3NT.

2. Accounting policies

21

22

23

24

2.5

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:
Turnover

Turnover represents monies remitted (excluding Value Added Tax) by Bedford Borough Council in respect of BID levies
collected and monies due fram other BID activities during the year.

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year}, including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subseqguently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an out-right
short-term lean that is not at market rate, the financial asset or liability is measured, initially at the present value of future
cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost, unless
it qualifies as a loan from a director in the case of a small company, or a public benefit entity concessionary loan.
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THE BEDFORDEID COMPANY LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2. Accounting policies (continued)

2.6 Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

2.7 Government grants
Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to expenditure on tangible fixed
assels are credited to profit or loss at the same rate as the depreciation on the assets to which the grant relates. The

deferred element of grants is included in creditors as deferred income.

Grants of a revenue nature are recognised in the Stalement of Income and Retained Earnings in the same period as the
related expenditure.

2.8 Bedford Town Centre Gift Voucher scheme
The Company operates the Bedford Town Centre Gift Voucher scheme. Income received from the issue of vouchers
during the year is netted against the corresponding cost and liability recognised for the redemption of those vouchers
issued in the year. The net deficit or surplus in the year is included within the cost of sales of the Company.
3. Employees

Details of directors' remuneration is shown within the related party transactions note below.

The average monthly number of employees, including directors, during the year was 14 (2022 - 14).

4, Debtors

2023 2022
£ £
Trade debtors 2,895 203,407
Prepayments and accrued income 2,758 7,521
5,653 210,928

5. Cash and cash equivalents
2023 2022
£ £
Cash at bank and in hand 454,395 236,254
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THE BEDFORDEID COMPANY LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

6. Creditors: Amounts falling due within one year
2023 2022
£ £
Trade creditors 26,525 9,275
Other taxation and social security 14,727 52,548
Other creditors 4,892 3,725
Accruals and deferred income 6,547 39,202
52,691 104,750

7. Company status

The Company is limited by guarantee. In the event of the Company being wound up, every member of the Company
undertakes to contribute such amounts as may be required (not exceeding one pound} to the assets of the Company.
8. Commitments under operating leases

At 31 March 2023 the Company had future minimum lease payments due under non-cancellable operating leasas for each of
the following periods:

2023 2022
£ £
Rent 16,641 18,000
9. Related party transactions

During the year administrative charges of £12,500 (2022: £12,500) were paid ta the Bedford Borough Council for the collection
of BID levies. In addition, £4,685 {2022: £1486) of costs, included within cost of sales, were paid tc and £1,640 (2022: £68,727)
of income, included within turnover, were received from the Bedford Borough Council relating directly to the various initiatives
run by the BID.

Remuneration of £25,404 (2022: £36,867)} was paid to the executive director during the year. This represents the full cost of the
director to the Company.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



