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Registration of a Charge

Company name: ABLE COURIERS LIMITED
Company number: 05391500

XA ZMXZK

Received for Electronic Filing: 28/10/2015

Details of Charge

Date of creation:  26/10/2015

Charge code: 0539 1500 0003

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05391500 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 05391500 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5391500

Charge code: 0539 1500 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th October 2015 and created by ABLE COURIERS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 28th October 2015 .

Given at Companies House, Cardiff on 29th October 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank ple

Debenture

Kegistered af tie Companies’ Registry on the
Dy of :

Form of eharge filed ot HM Land Regiatry under reference MD1012]
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This Debenture by way of deed mads the. kS davol b gy R

Between (1) Able Couricrs Lﬂﬁiiﬂd _ _
Fumber 05391506 (the ™ Company™) and

{2y HSBC Bank pic ("the Bank”) {regmstered in England mmiber 14959}“}1@553 address Tor-service for entry on the
register is; Securities Processing Centre, PO Box 6304, {‘mwm CV3

WITNESSES as follows

Debentove as security for the Dot

I This Debenture shall be security for the pavinent and dischiarge ﬂf’tlwl}eh tmentioned in Clause 2 below,
pa The Debt is alf money aidd Habilities whatever, wheonever and hcwexef incurred whether now or inthe

future thie, or becoming due, from the Q‘ompam to the Bark ("the E’)Bbf“}

This includes, but is not limited. to; :

)y  overdrafls, loans or ofher fauh!w& and further advances of mm}c},

b paarantees and indemnitics fo the Bank and any of the Cs:;mp.tm s athior contingont liabilities:

() discount, commission and other lawful charges and Expenses; |

(y ioterést in accordance with any agreement betwetn the Compiny and the Bank and, if there is o
agreement, intérest on any money and kabilities due from the Company at an annual rate of 3%
above the Bank's base rate from time to time computed and catipounded monthly and/or according
tor the Bank's then curront practice: Tnterest as sbove apiplics bcl'cm and after any demand or
udpement:

(€} rooney agmt:d i be paid by the Cotnpany wider Clagse 25 hm.im

The Agreement to pay the Hebt

3 The Company sgrees 1o pay and discharge the Debi when thic same. 1&: dieto be paid and discharped. Tt
acknowledpes that the Debt shall, in the absence of expross written agreement by the Bank to the contrary,
b dus and pavable to the Bapk upon demand.

Becurity siven over the Company’s Assets

4, The Compaiv, with [l title guarantes, and as securily for ihafpnvmém and GisCharge of the Dabt,
charpis.
{(a) By wayof legal mortgage all frechold (igcluding cnnﬁnmzhc:ald} aid Teaschold fand now vested in the
Company together with all boildings fixtores, fitfings and Tixed plant and machinery now or af any
time afterwards on 1t This inchudes {without. hmitation) the land described or veferred toin Part 1 of
the First Schedule below subject only to the ottier morgages o anaeters (il any) mentioned in Part 2
“of the Pirst Schediulo bolow,
{by By way-ol st fived charge, the chattels tincluding all additions and improverents to, and
replicements.of, them from time to time), Securitics, et prcpa.rtx andfor other property
mmentioned in the Second Schedule bielow.
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() By way of ficst fixed charge (oxcept as alrcady charged above): -
{1} Adl-fhe present and fstuie right, title dad inerdst of the ¢ omipany iy or to any freehold
£ ﬂ(,hr{hng cmn’mﬂﬁhald) or Teaschold tand or other imimovable propeny whesever sitpated
arsd all fixtores, fittings and Tixed piant and mychinery now or at Any time afterwards omn. it.
uf) All chiattels now o at any Hme aflenveards belonging 1o the {Z‘Qmpam Thiz exclodes any of them
for the tine being forining part of the stock in trade or work-in-progress of the Company or

which are, for the time being, otherwise effectively charged by way of Tegal mortgage or fixed.-
chatge by this Debenurg: S

{iiiy  The benefit of all rights, Beences, guarantées, rent deposits, contracts, deeds, undertakings
and warrantics relating 1o any land or other properly mx:m;mm’sd above andfor fo any trade or
business from time to time carried on by the Company.

(WAL book debis and other debts and monetary chaims and any rents, Heerice Tees or other payments
due from any lestor, hicensee or ocoupier of any immovable property wherever situated now or
at @ny tine aflerwards due owing orincoreéd to the Company. Tn addition, the full beneht of

all guarantees and scourities Tor them and all liess, reservations of ttie and other rights
enabling the Comipany o enforce any such debts or claims (collectively called the "debis").
This excludes snch debts and claims (if any) as the Bank may from time to time have agroed
in-writing with the Company which shall not be silsject 1o this fived charpe and also sach
debis and claims as wre chiarged in ;mmrdame with paragraph t’:f) belaw.

v} Anycredit balance on any account of the Company with thie Bask,

(vi)  Any credit balance on amy secomnt of the Company with :m} bank {other than the Bank} or
olfier person.

vy Al poodwill and ancalled capital Tor the thg being ol ﬁiz LComipiany.

(viil) Al stocks, shares, debentires, bonds, Joan capifal anid mher secuntisg of any description of -
any gther person {1hchsdimg, without .immm::.on, dny mbﬁcﬁan or subsidiary uadertaking of
the Company). Toaddition,

{a) all rights to subscribe 1o or .convert other securitics ity or ciherwise acquire any such
securities now or at any tme afterwards belonging 1o the Company,

{6y all dividends, interest and othier income and ali othor ?lg,hlﬂ af whatsooy wr kind deriving
fromy or micidental o, any of these (together with dmf secovities meutioned in the Second
Schiedule below, collectively called, the "securites™.

{ixJAI Tetters patent, tradenarks, service Duks, desizns, wtilaty models, coperighes, design dghis,
apph{:esi]ﬁm for repisteation of auy of them il the right 1o ﬂppl& For them 3 any partol the:
wworld,  bvaddi t5, inventions, cmﬁaiemmi information, know-how and rights
ol ﬁum' Forvalinre a‘mmg ar-subsisting anywhere i i the world T relation to all.or any of the
above (whether registered or mirgeistoredy iow o at any time afterwards belonging to the

Company {together with any of the same me ntiomned m_mc Second Schedule below,
collectively called the “inteliectnal property”). :

{x} All policies of Ufe insurance or assurante and all Tights {mﬂ:ﬁ laims to which the Company is
now, -0 ey # any Ume afterwards, become entithed o velation o the proceeds of them or of
any other policies of insurance of any description (including, without limitation, the
nﬁsjmnm mmmﬂmd i Cmtam 3(3} hclﬁw)

'§JLCC§§ER entitled a,s a4 resu.‘éi of, Or in conng clios mﬂi imy_ prﬁhwfzdmg,s 1inrr;,=1u,.:ecd or
commenced under the Tnsolvency Act 1986 or any similar legiskition in any jurisdiction,

(i1} The benefitof all agreements for the provision by the Company to-any person of any loan or
credit or cther financial accommodation of any description Gncluding. withow: Hinitation, any
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d)

finance: keases and hire or hire-prrchiasi agrecments) now, ot al any time afterwards. entered
mio by the Company, -
{xin} The proceeds of sale of any property mentioned above,.

By way of flodting charge, all the undertaking of the Company and all it property whatsoever and
wheresoever both present and future, This will not include sty pait of e sarme which is, Tor the
time beinig, effectively charged by way of logal morigage or fixed charge by this Debentire and
recognised as effectively so charged nader the laws of the ]urzsdsctmn Ly which the same s situsted.

The property seferred o in patagraphs (a) (b) (¢)-and (d) above iz ::m'i}'jf:mivf:_iy called the "charged
property”: The property referred to in paragraphs {a) (b) and (¢} (togsther with-any property for the time
beirig effectively charped by way oi fixed charge by the. apphﬁ:fﬁ I gi‘ Clause 3 below) is collectively
calted the "fixed charged property™.

‘Bank's ability to convert Flosting Charge

The Bank may, by nolice in wiiting ty the Company, convert the floating charge created by Clause 4(dy
above into & fixed charge in respeot of such of the properiv of the: Cempany as may be specitied in such
motics. Iomsy doso,

A1}

if on the happening of any of the events mentioned in Clanse ifE below, or

(i1} it appears 1o the Bank that such property is in danger of seizud, distress, dilig genie-or iy other form

of Tegal provess or that the same, and/or the secority now f;rcaied mrespect of it 1s otherwise in
Jjeapardy.

Ingither gvent, the ability of the Company o deal in any way with Sm:h property shall cease.
xiépt 1o the extent that the Bank may othierwise agree 1n w riling,

Rustrictiony on Company

&.

The Company shall not, except with e prior writlen consent of the Bank: -

€4}

b

)

{dy

create: or atiempl to create, or allow fo sibsist over all or any of the charged property, any morgagc,
charge, ben, pledge or other security-other than this Debenture aml the werlgages or matters (if a1vy
mentioned in Part 2 of the First Schedide below: or

allow any idﬂgibk property, Torming par i}E”ihe ﬁ'm{! charped pmpam to leave The possession of the
Company (excepl for the purpose of necessary repair or maintenanice) of to be used by anv PRIFOH
other than the Company or for aiy pusposs obier than in C:»:‘mn%imﬂ with the business of the
Company; or :

reledse, exchange; componnd. setoff, prant timg or agree foany ﬂﬂml" arrangement I respect of, or
imany other-way deal with, all or any of the debts except as expresshy allowed by this Dibenture; or
partwith, hire, lend, sell, assign or dispose of all, or any part of (or sny right, title or interest i), thi.
fixed chirged property or uil, of {except by a sale or disposal 1 the ordinary course of the Company
business and for the purpose of cartying on the same) Aty part of the remainder of the charged.
property. :

Land Registry Restriction

7.

In respect of sy part of, or intercst i, the fixed charged propeny ttle to which 18 or becomes regisiered at
HM Land Registry, thie Company applies to HM Clhilef Land Registrar 1o enter the followg resiriction on
the Propristorship Register of the titde of all such property: =
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"No disposition of the eggistered estate by {he progictor of the tegistered estate is fe be r%lsmmd mﬂ}{m’f
@ wmié,n consent ﬁ;m:rai:d by ﬁm pmpnatm fﬂf ﬁm ume bemg, 7 of ﬂm i:hargz: dated SR | sotme | <UD

Company's Obligations to the Bank

& Tt s Debontuee 8- dscharged the Company will: -

A{ay

{1}

(&)

Dichenture THG {1 106 Rovision} 5of

{i} Insure, and keep insored; the charged property with such insurer and agamst such risks and in
such amounts and otherwise upon such terms 4s the Bank may reasonably require, Iihe
Bank makes no requirement, then in accordance with acgepted pro dent business practice from.
fime to time in respect of property of the sarte wpe.

(i) Punclually pay all premivms and other monies necessary ff:ir kesping uposach insorances or any
other tnsurance referred to in Clause ANy, ;

{iiiy  Soethat the interest-of the Bank s noted upon all pelicigs of such insurance or (if the Bank

- reasonably so requites) that the policy is held in the jni-nﬁ narves of the Conpany and the
Bank,

vy H the Bank reasonibly requirss, prodice to, or deposty mth the Bark all such policies and the
receipts for all prémium and other payments necessary i‘m e;ﬂ”‘t:ctmgsv and keeping up soch
policies,

{v) Prompily notify the Bank of anything which. may give tise. o a claim under such policy{ies) and
ensure that nothing is done or niot done as & consequence of which any such policy might be
adversely alfveted of which may focroase ‘iihd;pmmium'pm able,

(w}Nm;fs the Bank prior to taking any steps to upen an: ncccum with aud bank (other thian the Bark)
or other person.

[ is agreed (wheibier or not his Debenture shall have become eﬂfammh ey that; -

{ij The Hank may (but without being under any duty to do so and if it reasonably vonsiders it
necessary to do so) itsell effcct such lnsgrances. I it-docs %o, the Company shall b lighie 1o
the Bank for theexpenses ingutred by the Bank in deing so.

(ity ALl sums §t-any tinke pavable under any: siuch policies of insuraice shall (Subject to-any pricr
rights and-ciaiias of any: fhird party) be paid o the Bank. T he same are ot paed divecily 1o
ke Banﬁe ”m {hz.: Tisurers ihm ﬂm Cﬂmp.xm s]mii be imf;te:f: af thfzm f or' ihe bcm&ﬁt of ﬂm Ban&;

B’m}t be &;}ph&si {smb a:m 1o Clsmm 2‘& bclx:m) inor lm&ﬁﬁiﬁ ﬂlu ;:}amll{.ni or (ilSClHI"gL" of ﬂ"ii:
Dbt ot making good or retouping expendilure in rospect of the Toss or damagpe Torwhich
such monies are received,

{n) Keep all buildings on any land charged by this Debenture and all fixtures and plant and
miachinery on and in-them (and all other tangible properts v comprised in the charged properiy)
in good apd substantial repaivand conditfon.

1. Whenever any of the'said buildings, fixtures, fittings or plant and machmery are destioved,
dasnaged or déteriorates, finmediately repatr, replace and 1onke goad the sarme. I the
Company shall a1l 10 do 6. then the Bank §liTlbe entitled (but not boendy fo 4o 50 instead.

Mot without the prior writien consent of the Bank: -

(i3 pull-down or remove the whole or any part of a0y buﬁciuma Torming part of the lznd charged by

_ this Debenture;

(it} sever oy unfix or remiove any of the foxtures or fittings: or

i1y except for the purposs of effecting niecessary repaiis 1o thony or of replaving the same with
wrw or inproved modélsor substitules, remove any of the plant and machinery belongzing to,
or in ise by, the Comipliny.
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() {1} Carty on any trade, business or agricultural use on any kmd now o alierwards uséd by the
Comparny Tor The purposes. of trade, Business oraprieullare. T shall do soin accordance with
‘the standard_a of good management from: e to tume current-in the trade o business or (in
the case-of agricubtural usey with the standards of good husbandry, Trom e o fivoe. 1L shall
also do so i accordance with (he anthorised planning e of such Tanid:
i1y Obtain, maintain and comply with all licences, congents and other authorisations ncluding,
without Hmitaticn, environmental permits) and effect all regisivations which may be nocessiry
or desirabile in rélation to:all or any part of the charped property orany bosiness of éther
pctivity from time fo Hme cartied on by the Company.
ey Not withoud the prior written consent of the Bank: «
(i) carry out, of allow fo be carried vul, on any Tand charped b*; this Debenture, any development as
defined i the Town and Country Planning Act 1990,
{iiy  enterimto any agréemaent under Section 106 of the siid Act or
{iii} change. orallow to be changed, the nse ofany such latid

By () Observe and perform all covenants, stipulations and. conditipns which: from thne to time affect
the: use or possessivn of the charged property whether srising under dny lease, Conmionhold
Cofenonitty Siatemsmt, or other agreeinent under which the charged property is held,

(1) Punctually pay all tents and other payments bécoming due, or to become due, under any lease,
Commonhold Community Statenient or other agreement mentioned above:

ity Ifthe Bank sorequires, produce to-the Bank svidence sufficient to réasonably satisty it that
the reguirements mentioned above have been complied with.

@ (3 Comply with all statwtory and other regulations affecting the charped property. This will include.
all envitonmental lawvs and environaiental petinits app "’x:abig fromn Lhme fo fime toall or any

pard of (he c‘imrgz:d property orany besiness ar othor: amm fy fromytime o time carried on by
the Company.

{11y Not allow any circumstances to arkse which conid lead; -

() 1o-any Competent authority or oflier porson taking action, er making s olaim under any
eayirarmintal laws Gagloding the requirement Lo glean up any contaminated Jand or the
revocation; suspension; Varidtion or fon-renewal of any envireniental permit); or

() 1o the Company having 1o take action to grovent Ilu:: possibility ol any such actiom or

' eicum
(i) Indeming each of the Bank, the Administratoror Receiver {amid their respoctive officers,

-agonts and delegates) against all costs expenses and liabilitics pmpcrh tocurred (chn,c,lh o
Tndirectiy) as a resll of any non-coripliance of alfeged aon-comphiance with suy
environmentdl liws in relation to all or any part of the c&xarged propesty or wnything done or
-t done ot

fhy (0 Within 7 days after becoming aware of the samd, gve full particalars (6 the Baokof anv nofice,
order, divection, desigration, reschution or priposal 3 ag all or any partof the charged
property or (i the case of sy Tand) the Tocality i1 which it is sitmited, given or thads by any
planning authority or othier public body or authority whfﬂsawcr (including. without
himitation, any heensing authoniy), :

(i) I the Bank reasonably requires, immediately, and at the cost of the Compairy, take all
reasonable and necessary steps to cormply w ik any of the matiers mentioned in {h)(i) above
and make (or join with the Bank it making) such Db;xzz:mns OF Tepresentations a8 may
reasonably be avalable in rospect of them..

(i) Permit the Bank, its agenis and any pérson aithorised by it m enter o dny band charged by this

Diebentore or on wiich any giher part of the fixed charged property 18 situated, at all reasomible
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‘Umes and on reasonable notice (except in case of emergency’ for the purpose of inspecting o1
valuing sy of the fixed charged property and if e Bank calls for such a vatuation (which it is
entitled to doy that shall be at the expense of the Compamy.

(i3 Not withowt the prior written consert of the Bank; - :

(I} grantor vary, oF agroe 1o grant of vary, any Ticenee ot t{:mﬁ{:\’ affecting any land charged by
thig Debontire:.

(i) exercise the powers of leasing; or dgresing to fease, or of acwptm E of apresing i dcoept
surrenders of Teases, confiried by Sections 990 100of the Law of Property Act 1925

(i} inany other way, dispose, or agree to dispose of, or CTeate: any legal wrequitable estate oe
mtemst in am Land chargt,d by ﬁm Dchen‘mm ;
iamnmlmfn mmpa S{}‘{} purchasa cq::mpms*m{m) :aﬁcchng any land charged b;g this B&bmiuré_‘
or

(v)-apply for an improvement or other grant or do anything which might resalt in any Tand charged

‘v this Debenture being subject to any statutory charpe.
{y  Ensore that, withoot the prior writen consent of the Bank: -
{i) noperson other tharn the Company shall be registered wnder the Land Repigirafion lopstation m
foree from fime o Hine a proprictor of any lind ;hargsﬁ by this Debenture;

(iiy no person shall Become entitled to.any propriciary tight or interest which may adv ersely affeet
thie value of such land (onless sach-enfitlement idsts at the dateof this Diebenture or at the
time-of the acquisition of such.fand by the Company) and the Company shall indemnify the
Bank for all expenses reasonably: mcumd by the Bank in fodging frons time to tific caulions
or notices against the registration of title 16 any such Tand.

{1} (i} Permanently keep all tangible moveabie property forming part of the fixed chirged property at
' thie preriiises (i dny) specified in the Second Schedule bofow or af suck othor premises as the
Bank may from fime te tme reasonsbly approve in veriting,

{11) Keep such fixed charged property within England and Wales and notify the Bank upon request-of
the location of suclt fixed charged property from Hme (o time:

(i, Upomwrilen potice from the Bank, keep such fixed charged property at the premises so
‘notificd or at such other premises ds may be réasonably authorised in writing by the Bank.

{iv)  Pay all costs foi the relocation of any of the fixed chacged property.

() Seo ihat there is fixed to all tanpible moveable properiy fonming part of the fixed chirgod property in

A promivent position a plague tontaming the following words: + ' ' '

ENOTICE QF CHARCGE
This property and accessorios are subject to a first fixed charge in Fat oarof HYBC Bank ple®
-or i such other forin as the Bank may require.
{ay 4B Getinand realise o debty b the ordinary course of g %&usﬁ.ﬂ'@s&'{w]:ii:]'e shall notedend 1o
selling or assigning or in any other way factoring or discounting them).

{ii} Pay the proceeds of such getting i and realisation, and all other monies recoived in respect of the
Tixed charged property, inte Such separate and denominnted accounts as the Bank shall froim
nne 1o tine nominate it writing for such gmmese oras the Bank may otherwise from fime to
time roquire. IF the Banlk shall not pominate arry such account, the Company's current.
account with the Bank shall be the nominated account for the purpose of this Clanse 8(n).

(i} Pending such pavment. hold such procesds and other monies npon frust for the Bank.

() Except with the prior wiitlen consent of the Bank, not be catitled 1o withdraw or transfer Trom
any-such acconnt any. monies standing to the credit of such acctomnt.
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(&)

©

Punétually pay-all calls; instalments aid Other monies that may become due in respect of the:

securities, '

(i) Not exercise any of the rights and powers attaching to any of the securities in a manner which, in-
i reasonable apinion of the Bank, iy adversely affecz the value of the security-created by
this Dichentore; and

(i) prior o ihis Debenture becomung enforceable, and subnest m {pH1y sbove, all rights and powers
attaching o the securvities shall be exeicisable by the Compaity oras it may direct.

(1) Take all mich necessaiy steps,-and do all sich acts (intluding the promge pavinent of any
appropriate fees and policing against any infringemieni of, or chatlenge to, the mtelicctual
property) to-maintain the valoe, subsisience and validity of the imellectual properly,

(it} Whiere appropriate, nse s best gndeavours to pmtu::i and safeguard the intelleciual property from
and agamst (hefi, Toss, destruction, wnauthorised secess, copying or nse by third parties.

(1ii)  Notuse, or allow to be used, or take any step in respect of smy of the inellectual property n
any way which, in thereasoasble opluion of the Paak, may adversély affect thewalue of 1,

(13 Deéposit with the Bank {and the Bask shall be entitled 1o relzin} all deeds, certificates and other
documeits constituting or evidencing tithe to the fised charged property (except insofar as the
save-are hedd, or required to be held by anv Thiard party in sceordance with any obligation
ranking in priotity to the seourity created by this Debenturs).

(i) Onbuing reasonably required to doso h& the Bank, smd at the cost and expense of the

- Company: -

{#) Extcnte, sign, deliverand do all things necessary {m;:mdms;, without limitation, the
assignment of all or any of the debis and the transfer of all o any of the sceurities, fo the
Bank or ils nomines and the giving of any notices and effecting of any registrations) as
{and mosich form as) the Bank niay veasondbly rmuim This is 10 perfecta logal
mortgage, assigninent or other fixed scourity i favour of the Bank of all or such partas.
shall be specified in such notice of the fixed charged property or otherwise to improve,
perfect or protect the security intended 1o be created by (his Debenture of fo feilitate the
exereise of any powers, amitheritics and discrelions, cuui‘ wrred under or i accordance with
this Debenturs,

{bY Endorse of Couse w0 b andorsed, o any dmmmems constituling o evidencing title to
thie fixed charge property and give to third parties such notices of the secarity created by
this Debentare as the Bank may reagonably requirs.

Bank's Powers

Wiitiont affecting in any way the Company's obligation under Clatse 8(u) above, the Bank shall
have the Tight atany time to fix plagues or other markings toall tangible moveable property
comiprised in the fixed charged property-or the promises inor anowhich such property is sifuated.
The plaques or other markings shall be in such form and with Such wordirig as the Bank may
reasomably Tequite indicating the Bank's inferest in Such fixed charged properiy.

The Company shall not sliow any such plagues or Siarkings 1o bfz concealed dliéred or romoved.
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H,

(a} -Atany timie before this Debenture is discliarged (and whether or nof the same shall have become:
enforcedble), the Bank may, if and whenever, and so often as it shall reasanably think fit, apply thie
whote or any pari of the monies from fime 1o timne standitig to 1he credit of ahy secount as referred o
11 Clamse 81} in or towards the discharge of the Debt. '

{by 1t may pay the monies mentioned in (2) above to the credit of any olher account nominated by i
tincluding an account opened by 1t for this purpose) as scourity for any comtingent or future Hability
af the Company tothe Bank, -

When the Debenture becomes enforeéable

L

This Debenture shall becowe enforceable s -

{ay  if the Debt is not paid or discharged when du¢ (whether on demand, A1 agreed matirity or earlier as
Wie case miay be); or :

{b) i the Company 18 ir breach of any of the obligations under 1 his Diébennire; or

{c)y if the Company shall enter into any composition or arrngeiint for the benshit of is creditors; or

d}  ifany step is taken for the administration or winding=up of the Tompany: (which includes, without
timdtation, in cach case, the boatd of directors or the Company it seneral mesting; passing a
resolution for the same) cxcept where, inthe casc of winding up, the Bank has corisenied in Writing
for the piirpose of reconstruction or mnalgamation; oy '

&) il third party shall take possession of or a receiver shall he appointed over, or any seoured creditor
of the Company shall seck to enforce his security in tespett of, all'or any of the charged property or
any other cvent shall happen which pits ivjeopardy all ot any parl of the security created By this
Prebenture; or. '

() ifthe Bask, i its roasonable disczetion, considers {hat a y claim may be risde against' the Bank
nnder any bond, guarantee, indemnily or other contingent liability issued or entered into for any
liabilities of the Company; or

gy if any oiber event shatb-oconr which has been agreed by the Company and the Bank as an event upon
the eccurrence of which this or any other security for the Dbl dliall be enforteable.

If any of the above should evcar: -
(i} the powers of sale and of appointing = receiver conferred by Section 101 of the Law of Piopery
Act 1925 shall iminediately arise and beroms exercisable by the Bank fiee from the:
festiclions coptained m Sectipns 103 and 109 of that: Act: and
{11} the powets of Teasing, or agreeing to lease, orof ACCEpHng or agreeing tooascept surrenders of
 lgases (conferred by Scolions 99 and 100 of the Lavw of Property Act 19255 shall immediatsiy
become exorcisable, :

These powers are avarlable to the Bark whether or not the Bank shall then be i posscssion of all or any
part of the chirged property. The Bank may grant a Jease at o prediibim and for any length of term and,

_generally, without the necessity for thie Bank 1o comply with any restrictions imposed by, or other

provisions:of, the Sections and legislation mentioned above {and so that Tor the purposes of Sections 99
and 1R of the Law of Property Act 1925, the expression "morigagor” shall include any person deriving
title nder the Company and Sub-Sections 99 (183 and 160-(12) shall not apply)

Appointment of Administrator or Receiver

1z,

(a) TheHoating charge created by 1his Debentire is mntended te be 4 qualifymg fleating charge as
defined by paragraph 14 of schedule B1 1o the Insolvency Act 1986 (inserted by section 248 of and
schedule 16 1o the Enterprise Adt 2002), '
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(b At any tovig after having been reguiesiad to do 5o by the Company, or after this Deberiture has
'bmmm Lﬁfﬁ:}mmbiﬁ: {;md whl::lhﬁf m n(rt any of ihc v Lﬂl‘j mmtmncd i Ci;msc ] E A letimung}
ot mhx;mxsa am oma efr mmr@ p::ﬁ'smm m bes Admmsmtm f“Admimstmmr"} m" Rﬁtewer
("Recerver"). These expressions shall, where necessary, inclode any person substituted as
Admiistrator or Recetver-of all orany part of the chareed property, The Bank may simifarly
apipoin o Recerver ab-any tirhe afier having being requested 1o do s by the Oonipany,

{€) The Bauk mudy (so Faras it i lawfully able to do se) fréin tme to thme by deed or by writing under
the fizind of & duly authorised officer of the Bank, or otherwise, rémove any porson appointed to be
Administrator or Receiver and may in a similar way appoint another in his place,

(dy T atanv time two or more persons shall hiold office as. As:imumimtm or Receiver of the same
property, cach one of them shall be separately entitied {subject to any contrary direction in the
appointment) to exercise all the powers, anthorities and discretions conferred ontherm,

() The pewer 16 appoint a Heceiver shall be in addition 1o all statutory and oiher povwers of the Bank
mther the Tnsolvency Act 1986 and the Law of Proporty Act 1925,

By The power to appoint an Administrator of Receiver shall be and remdin exercisable by the Bank

even thogh thiere may be a prior appointmert in respect of all ar any part of the ¢harged property,

{a). The Bank shall not, noi shall the Admindstrator or Re%r:m-e:rp.he Hable to account a5 morigages in

possession in respect of all or any of the Charged property nor be linble forany loss upon realisation
or-for any negleet or defaule (unless wilfoly of any riatuee whatspever in connéction with al or any of
the charged property for which & morigagse - possession might as such be lisble:

(hy. Al reasonable costs, chatges and expenses praperly incirred by the Bank or the Administrator ot
Receiver (moloding its infernal management and’ admministeation costs snd the cost of any
proveedings in relation o this Debentare or the Dbty shall be pad By the Conipany.

The Administrator or Recoiver shall be the agent of the ﬁﬂm@my-m the Company shall be mesponsibile
for hus acts and remuneration as well as for any defanlts connmitied by lim.

Poveors of Admmmssirator of Reetiver

13

The Admimisteator shall have the stautory powers in schedule | of t}m Insclvency Act 1986, The.
Receiver shatl (subj e¢t 10 any "fmmuam or restrictions expressed in the detwment appointing him but.
notwithstanding any sestriction or limdtation binding oo the (‘mup&mw under this Dobenture or any
winhnp-p or. dissolution of the {”mﬁpam OF #ity auaiaﬂmn procecdings in any jurisdiction) hay eallthe
powers. (as varied and extended by this Diebnture) conforred on reecivers by the Insolvency Act 1986 and
the Law of Propérty Act 1925 and (without affecting the above ity any way) the following powers, -

(a) i) Tosell tansfor, assipn, convey or grant, aceept surrendér or vary, fermingte of Surrender Teases
of or in exchange and enier into or terninate leases of any of the charged property; and
(i) inany olber way to dispose of, or deat with, all or any of the charged property anrespect of
W Emh ihﬂ Rccew“*r is cspgmimw {ur i me any of the: sams} m cmhw ase in such a way and

Ay imnsacuuﬂ .mm_tm_md ah_cmm*}y he _fuf s;m:h. g:sayr.awﬁ.a}r mlz.czf cm-;lderatiﬂn #51he.
Administrator or Receiver shall think fit. This is sowhether fior @ lump surs or & consideration
pavable in instalments and whether for cash-or otherwise, Tn'the case of the Iatter, it shall form part
af the charged property and be chirged with the pavment and Sischorge of the Dol
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Fixtuires and pizmt and iachidery may be taken and sold sepam‘aeiy Ty the premises to wiich they
are Tixed (or swhich they are codainedy withiont the comsentof the Company being ﬂbi*nnu{i or
NELESSATY,

Ta take possession of, collect and get in, all or any of the achargcd property in respect of which the
Receiver is appointed and for that purpese 1o make such cicmanﬂ% and take aay pntscucdmga a5 thie
Toeeiver shall reasonabl v ik fii.

To carry of, nténage, develop, reconstruct, amalpamate o di%é%‘sify {oragres thiy sane) anv fade of

busitiess Cincloding ferming) a3 has from e o thinebeen carried on tho-whale o any part of the

fixed charged property.

(1) Tomake any arrangement or compromise between the f;c&mpam and gy other person which the
Receiver may reasonably think expedicn.

(1} To take, defend or participate in dny proceedings {mz:iémimg withouit Hmitation, atbitration
proceedings) as the Receiver miay reasonably think sxiedsont,

To make, effect and complete soch improvements, developmicat and ropairs to any of the charged
‘property as the Receivermay reasonably think expedient,
“To make calls (and to enforce payment of thent) conditionally, or uiconditionally, on the raembers

of the Company in respect of any uncalled capital with the, bcrmﬂi of all the powaers in the Asticles of
Association of the Company conferred on the Dirsclors:

To appoint managers, officers, servants, workmen, nomifiees and apents Tor any of the purposes

aneistoreed i this Clanse 15 st such remnneration: snd forsuch pcms{lﬁ and on such ierms as the

Receiver may reasonably determene.
i the Recelver thinks §if, but without affecling the indemuity z:mumned i Clanse 23 bebow, to effcet
with any insirer any policy or policied of insurance ether i hfm ot satisfaction of, or in addiion to,.

such indefnnity,

T delegate by power ol attorney, of i any othorway, {o any person or persons approved inwriling
by the Bank, @il or any of the powers, athiorifies and szcmttma which are for the timc being

‘exgreisable by the Recerver under this Debenture,

(i} 1o promete the formation. orotherwise aeguire the shaie: cagrnml af, any bodv corporste with
view i sughi body corporate becaming a st&bmdmn. of thg Company or othiorw e

{rin putchase, lease. oy oiberwise-acquire any inteiest m.au.{z_sf atry of the Compars's undertaking
and property;

(i1)  to carry-on any business in succession to the Company or any subsidiary of the Company;

and in cach ¢ase, 23 the Recerver muy otherwise feasonably thmk fit,

To apply fm and otherwise take such steps as the Receiver may consider reasonably necessary-or
desirabic to obiain {in the name of & aomines o {}th{:mfﬁac‘} suet hCE}I}CQE COnsents, periits und
‘approvals as the Receiver tay réasonably think expedient, )

To make glections for value added tax pirposes as the Receiver may reasonably think fit.

For any of the purposes anthorised by this Claise, to raiss money by borrowing from The Bank or

Trom apy other person on the securily.of all or any of the r:harm::d property in respect of which the

Recetver iz appomted.

(i) The Receiver may raise mooney as mentioned above on snch termns (neluding. if the Bank shall
comsent, Tertns inder which such security vanks in priority to-sll or any of the security created
by this Debenture) as the Recetver may reasonably thirik fit and

(ify the repaymentof all such monics and the payment of interest on them.and related costs
chiarges and expenses, shall be treared for all purposes U8 ENpENSCS properly pavable by thie
Raceiver.

To éxercise any of the powers wliteh the Bank would be mlili{zt:t torexarcksy under this Debentore.
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1)

16 do-all such ottier acts wnd things a5 e Retelver may rmmmm}, consider tobe incidenial dr
necessary to any of The matiers ot powers mentioned above or which the Recetver fawfully may or
cam-do as agent for the Company.

To exercise any of the above: pOWETS 01 Behialf of the anpany or o the Receiver's own behalf or, in
the case of the powers corlained in g}amgﬂph 0y abﬂw ol bﬂh;ﬁ}f af the Directors of the Company:

16 Subject-fo clavms having priotity to the secarity created by this Debenture, all inonies received by the

Receiver or (on any exercise by the Bank of #5 enforcement powers: Lmdsr this Debenture) the Bank, shall
be applied in the following order; -

&)

Receiver under-any order of 2

In payment of all reasonable costs, charges and expenses of, meﬁ incidental to, the appointment of
the-Receiver and 1o the exercise of i1l or dny of the powers of the Recuiveror the Bank and of any

other outgoings properly payable by them, This inclodes, without limitation, the repavment of

miopics borrowed as referred to'in Clanse 13(m} above and the pavment of interest and related costs, .
charges, and expenses (to the extent that the Bank Bas consented 1o the same being secured 1n
priority 16 the security created by this Débenturey and all. amcm.m% pavable by the Bank to the

court or otherwise,

by In pavmen of remunération to the Recetver at such rate gg mam from teme 10 time be sgrecd between
fhe Receiver and the Bank :
(€ Inpayment tothe Bank.
Power of Aftorney
17 {a) The Company irrevocably, and by way of security, appoints the Bank, any Receiver, and any
Administraior appointed by the Bank and sach of thelr respective delegates, joinily and also
individually to be the attorney and attoreys of the Company, &y attorney 18 authorised by the
Cempany 1o tho 811 things which the Comparly may be fequired to do undar this Debenture, This
includes (withont limitation) that which the Bank, the Rocelver or the Administralor (or-any such
delegatey may
{1} consider necessary-or appropriate for, or in commection with, the improvement, pesfectionor
protection of the security intended 1o bie created by this Debenture; or
Gy i exercise of any of the powers autheritiss and discretisns conferred under i,
B} The Company ratifies and confirms (and dgrees to-do so) whatever any such attorney shiall do, ot

attespt to do, 1 the exercise of all or any-of the powers, anthoritics and discretions menfionicd above

or under this power of attorney: This power of sllomey is 1o seture the performance ﬂl“_uizahg:,e:imns

‘owed to the donees within the meaning of the Powers of Alloricy Acl 1971,

‘Bank has Powers of Administrator or Receiver and other POWELS

18 {1y, Withioni affecting any othier powers, anthorities:and discretions of the Bank, all 8¢ suy of the powers,

(i)
(i

anthorities and discretions conferred upon the Administraior of Receiver {whether arising under this
Debentyry or otherwise) may also be exercised by the Bank at any time after this Debintore has

become enforceable. This is'so whether or nof an Administrater o7 Rucéiﬁér;k “higs been appointed.

The Btk shall also be entitled o delegate by power oF attorney, or inany other manner, to any.
“person or persans all or any of Hs powers anthorities and (ilsar@hcms

N such delegation mentioned above shall prevent the subsequent exercise of the powers, authoritics
and discretions by the Banl itself or prevent the Bank fror making any subsequent delegation of
themt oy some other person,
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{iv) The Bank miay revoke any sich defegation at any tirie.

18, At any tme-aficr this Dichenture shall Bive beoome enforceable, or &ﬁu Ay powers-Coniferred by any

‘interest having priority to-the security created by this Debentire shai} bive become exercisable, the Bank
may redecrn such or any other prior inferest or armnge the transter Qf it toitself It may settle and pass
the accounts of any third party concernet and dny account so seitled and passed shatl b conclosive and
binding on the .Cmnp&n}. All mionies paid by the Bank o the third party in accordance with-such.
accounts shall as from such payment be due from the Company to the Bank on current- avcotnt and shall
bear intercst and be secured as part of the Debt.

20 The rights and remedies of the Bank wnder this Debenture are inaddition o, and not in substitation for,
any rights or remedics provided by Taw.

21, The restriction on the rght of consolidating mortgages coftained 1 Soction 93 of the Law of Property Act

1925 shall not apply to this Debonture.

2% {1y I the Coryany al any fitne fails o performy gnd observe the terms, anid obligations contained in
- this Deberiture, the Bank may (but without being under any duty to 8o 50) 1aké such steps as in'its
feasonable opinion may be required to remedy suck filire; and
iy Thisanchades, without Hidtation, making any payment, and for the purgose mentionsd in (1)
ahove; the Bank and its agents may enter npon any fand of the (‘Gmpam without being regarded as
having entered into possession of it

Indemuity

23, The Cormpany agrees to fully indemmxfy each of the Bank, the Adminsstrator and the Recerver from and
against-all and anv Hability they wight incur i the exercise (or apparent exercise) of dny powers.
authorities and discretions under or in connection with this Debentire {wﬂh..ﬁ_m exeeplion of frand or
wilfil default on thie part of the Bank, the Admianistrator or the Recerver, but only {o the extent committed.
by any of thent) or-any-failore by the Company to-comply with any of its obligations wnder this Debenture,

Protection-of Parchasess

4. No purchaser of other person dialing with the Bank, the Administrator or the Receiver {or any of their

tespective delegates)

(1) shall be bound or entitled to see or enguire whether any power, auih@m} or discretion under this
Debentore has arisen or become exercisable;

iy e concerned with amy police to the contrary or 1o séew mﬂm any delegation shall have Tapsed for
-any reasun or been révoked, or

(it} e bonid o entitied to condern himsel with the proceeds of dny Rdii:. or other dealing or'be
answersble in auy circurnstances for the gpplication of the ssid priveceds.

Payment of costs, charges and expenses

L

25 The Company shall refmburse to the Bark on demand onva fall indemnity basis, all costs, charges and
expenses (mchading, without limiation, all pmeounts reasongbly determingd by the Bank {0 be necessary 16
caimpensate 11 for intornal management or administration cosls, charges and ¢xpenses) property incorréd
by the Bank: - :
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() inensufing this Debequare is effective;

(i) inconnection with the improvement, perfection. or protection: af the seonrily created by this

Debenture;

(iiy o the exercise of any I‘ig%l{& remnidics, powens, autlionities and cihscm,,smm coriferred uﬂdr;:r ar i
cormietion with this Debentore (Eaueﬁzar with anv value added tax¥ or sinmziar tax charged or
chirgedble in respect of ith,

Alksuch anicunts shall be debited to an aceount in the nume of the C‘ﬁmpdny Until they are reimbursed

they shall bear interest sl the rate of three per cent per anmum over the Bank's Base Rate from time 1o time

calgulaiad and campﬁmdm monihly and/or according to the Bank's then current practice and shall be
pavable on demand. They will be seoured as part of the Debt by 1his Debenture.

Indeperidence of Si:;-i:-uriiy

{4y This Debenture shall be i addition to, and independent of, every other sticurity which the Bank may
it any time hold for any of the Debt scoured by this Debienture.

(b Noprior seourity held by the Bank ovet all o any of the charg&d property ghall mergein the secority
created by this Debenture.

ey Thig l}c:hznmrs;: shall remain o full force and effect a5 2 ;:mmnmng, seeuity tmless and until the
Hank discharges it

Bank's powers to deal with Accounts and Money Received

2T

24,

(a} M the Bank receives notice of dny subsediient charge or other interast affecting all or any of 1he.
charged property, the Bank may QBN A AeW ACCOUNE I ACCOUITS Tor the Clorapany in 1is books,
by If the Bk docs nol do so, it shall be reparded as havi ing. done so unicss the Bank gives EXPIESE
“written notice to the confrary fo the Company. Notw ul‘:asmﬁdmg agy appropriation by the Coinpeny
1o the comdrary. as from the time of receipt of sich notice, 21 paymients made by the Compam 1 thix
Bank {other tham thoss dealt with under Classe Siny) shall be teeated a5 higviie beew credited o a
new adcount of the Company. Such pryvenents will sorbeapphed in redietion of the amounl due,
owing or incurfed from the Company 1o the Bank st tha time when 1t received the notice..

() Albwowies received, recovered or roalised by the Bank under this Debenture (inclicding the procecds
of-any z:am*ersxw mnder mpe 30 belowmay, o the rummahla;: dmcmimn of the Bank, be credited
Ly 211y SUSPCnSG oF Jmpcrsnnai account.

(b They may be held in-such account for 5o long as the Bank may think It pending the application from
‘ume o time of such momes and all acorped interest (a1 the rate, ifany, agreed in writing between the
Company anid the Bank from fime to-time) in or towards the discharge of the Debit.

The Company waives any right of sét-off it may have now, or at any time in the future, in respect of the
Dbt Gocluding soms payable by the Company onder this Debeninre).

Carrency Cooversion

30,

tay  Farthe purpose or pending the tischarge of the Debt, the Ezmk HEY Convert any oonics veseivid,
recovered or realised by the Bank under this Debonture (inchuthng the procesds o‘i any previons
conversion under this Clande) from their existing currency of denomination: into such other currency
of denomination as the Bank may teasonably think fit.
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()

Aqy guch conversion shall be made at the Bank's thieil pe ﬁvmlmg spot selling rate-of exchiange for
such othier CHrranoy Agaiﬂs,i {he exign g CHYTEcy.

Eanh previous veference in this Clanse to a currency extends to Tunds of that currengy and, for the
avordance of doabt, funds of one currency may be converied tnio different funds of The same
COTTENCY:

Dealings with you and oihers

3L

person or persons not party to this Debenture (whether or not such prson or persons are jointl

The Bunk may, in its discretion; grant time, or nukeany other avsangement, variation or release with any

linble with

The Companyy in fespact of any of the Debt ar of any other seeurity for it 1 # does, it will not in any way
affest sither this Debenture or the Bability of the Comparny for the Dﬁbt

Bank's Right of Set OFf

%

in addition 1o all rights of set-off conferred by Ta
time o the credit of any account the Company

1he Bank may set-off any money standing from time fo
hias with the Bank apainst the Debt.

Preservation and Retention of Secarity

{a)

{b)

{b)

(e

Any setilement, discharge or release between {1} the Company #nd (i) the Bank, the Administrator
or the Receiver {thie "Relevant Personds)™y shall be conditional Upot 10 seeurity givert, or payrent
~miade, to thic Relevant Person(s) by the Compiny (or afty-other | person) being aveided or reduced as a
resull of any provisions or enactmients relating 1o insolvency fm’ e tinie berng i force vany

Juiisdiction,

In the event of such scourity or payment being avoided or. reduced; the Relevant Person(s) shall be
entitled o recover the vahie or amount of such seomity o payiment frow the C‘ompam' subiseruently
a5 it such seriement; d}%’hargu or ielesse had ool occorred.

Notwithstanding any ofher provision of this Deberitare, of any raleate, seitlsiment, discharge or
atrangenient given or made by the Bank, the Bank wiay fofain the securify created by this Dieherture
{and all documents evidencing title to the charged property or any part: of if deposited with it)
following the payment and discharge m full of the Debt for a period of two years and one montl afler
such mschmge
T af any time during that periad, any step i taken for the Sdmtnistration or winding-up twhether
voluntary o compilsory) of the Conipany or any analogous procesdings shall Bz conmnenced, the
Bank may contiiue to rétai this seourity and (e documents mentioned ahiove for such further
period as the Bando mlay reasonably determine,
The security created by this Dicbentine and docomenits rcl;mng ot shall be deemed o have
confinued {6 have been held as security for the Daty,

Notices Governing Law. and Jurisdiction

35
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Without affecting any other Tawial method of servige, any demand ot notice 1o be mads or given by thie

Bank to the Con
be made or giv

()

ripany (inchuding without limitation, o demand for payment of all or amy of the Debt) may
en by any inanager or officer of the Bank or of my branch of it -

By letter addressed W the Company and delivered to any officer of the Company it any place or sent
by first-class post’ to; of lefi at the mgﬁiucgi office of, the Company orany place of business or



()

@

(b

activity of the Compeany Tast known 1 the Bank.. I séat by pc;sx it shall be-regarded as having been
made ot given al noon on the second day following the day the letier was posted.

By fax or other electronic means 10 the fax number or electronic mail address of the Company last

known 1o-1he Bank. It shall be regarded as having been made or-given af the time of transmission,

This Debenturs will be governed by and construed 1 socordance with Eoplish lave and all claims
and disputes {inchding not-contractual claims dad disputes) arsing oul of of in conneetiod: with this’
Digbenture, its subject matter, negotiation or formation will be dr"smrmumci in acchrdance with

English law, :

Both the Company and the Bank submit to the nop-exclosive jurisdiction of the courts of England
and Wales in refation to all tlaims, disputes, differences or-other matiers (including non-contractual
claims, disputes, differences or other maiters) ansing outof or in connsction with this Debenrire,

Bisclosure of Informatinn

37

The Company consertds fo the disclosure by the Bank of any m&brmmtmn about the Cornpany, this
Debenture, the charged property and the Debt: -

@)

(b}
©
(

{ey

o anv-person to-whom the Bank has transferred, or Proposcs of may propose fo transfar, all or any of
its rights under this Debenture and/or the Debt and to dny mung sgencies and sny advisers to'the.
Bapk in-connection with such teansfer; andfor

‘to any person with whom the Bank has entered into, or prg pmes o Cer e, any. contrackual
arranigements in-connoction with this Debentare andfor the Debi andfor

to any. company within the 11 SHC Group being HSBC Holdings ple ard 1ts assoéiated and subsidiary
_zmmpamas from time 1o tine, of aiy of its or thelr agents: andier

any insuier who is to, or who propeses to, provide insurdrice lo ihc: Bank in respect.of the charped
properly, this Debentore and/or the Debt, and/or

te any other person to whors, and 1o the extent that, suchi information is required 1o be disclosed by
airy applicable Law.or regalation. :

Transfer of Rights

38,

()

(b

()

{d)

(e
'

The Bank may transfer all or any of 1ts rights ynder this Behcnmm amd/or the Debt to. any person at
Ay time,

il the Bank transfers all or any.of its rights under this Bubmm;fe andfar the Diebi, the Company’s
viithis mider this Debentore and/or the Debt (a5 the cise may by will stay exzotly the same.

The Company will be bouid 1o any person fo-whon the Bank travisfers any-such rights, That person
will have {he Bank's powers and rights so Far as the Bank trandlers these 1o that person, The Bank
will be reloased smomatically from 18 oblipations o the E’_'imnpmw sor far-as that porson assimes the
Banl's obligations.

The Company will at the-expense of the Bank or the person to whott the rights are transferred; do
anything reasonably requested by the Bank to effect a ttansfer of all or any of its rights ander flds
‘Debenture and/or the Debt,

The Company will not transfer ull orany part oFils tights uudw this Dreberture and/or the Debi
‘without the prior writteén consent of the Bank,

T these Transter of Rights provisions and in the Disclosure of Infﬁrmamm provisions ahove;

{y the lerm teansfer means Sale. asignmiom adlor 't.:mnsf&r;;
{iiy theterrarights means rights, benefits andfor obligattans; and

Debenture D1k (11746 Reviston ook 20 Rank's Hel STRS0S0289851



{uty the term pedson means any pérson, trust, furd or other entity,

The Baok's written consent and veasonable requirement

39

(a)

Y

Whcre 1he words "without the Bank's writien conseni” appedt it any Cliase, the Bank will not
unreasonably withhold consent. The Coripany agracs that it is reagonable for the Dank fo refuse 1o
corisent to soniething if, i the Bank's reasonable opinion, it adversely affects or might affect-
m the Bank's security undér this Debénture and #s ability t enforse it;

iy the value of that which is secured to the Bank and it abzmy 1o sell the same:
the Bank's ability to recover the Dbt or
vy e assesseent of the value of this Debenture ag an-assetol the Bank:
Where the words "the Bank reasonably regnires” appear inany clanse, the Company agrees that is
reasonable for the Bank to require something it in the Bank's feasonable opinion, 1t will or might
-aEsist i
(1) the preservalion of the Bask's security under this E)cbanturc or thevatue of that which is secured

by ii; or :

(1) the Bank's ability to recover the Debi.

Beverance and Modification - Unenforceability

40,

41
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()

(b

(&)

I£gny of the Clauses (or part of a Clause) and/or any of the paragraphs {or part of a paragxaplﬂ
beconies Trvalid or unenforceable in any way under any Taw, the validity of the reimaining Clauses:
(ot partof & Cliuse) or pazagraph (ar pari of a paragraphy will not in any way be affected ot
imnpairéd.. _

Il any invalid or tnenforceable Clause or patagraph menticned above ('m' part of gither) would niot be:
‘invalid or unenforceable if its form ar effeet werd miothfied in any wiiy, 1t shiall be deeresd 10 Tuve the
modified form o ffect so longas the Haok consenis.

Thie exprossions«

(i} "the Company” shall include any person Trom ifme to time. dzzmmg title vneler the Contpaiy.

i)y "the Bank” shall inchude ils Bucoussors and trunsterses ared o0 both cases 16 the extént of their
mespechve nghts and bmmzts {(including, without limitation, -ty parsai i whor der the
tavsof sncly person's placeof | mmrmmuan all o7 substandialiv a1t ol the assersand Habilities:
of the Bank become vested).

(B} environmental lasws" includes all applicable laws, regulations and directives (and all notices,
circnlars; orders, judgements and decisions of am courL e mhu competent authority in any
jurisdiction) concerning the pollution or protestion of the environment wr thi health of
humans, animals or planis. This includes, pubhic and workers' health and safely, the
generation, use, treattient, storage, transporiation or disposal, or discharge or release into the
environment, of any chemicals or other poliutans or contaminants ar industrial, radioact ive,

dangerous, foxic or hazardous substances or wastes (in W hatever foom and fug

and genetically modified organisms). ;
(i) envitonmental permits” means all permils, Hcenses, consents, approvals, certificates and

other anthorisations {including all conditions applicable fo them) required under any
environmental laws,

hidinip vasise
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(v} "holding company” “subsidiary™ and "subsidary vnderiakin g“‘ shall have the meanings
respectvely set oatin the Carnpatics Act 006 {hs the same may e amended, vartied oF
replaced from tiiie {o Hime).

(b}  Any reference toa person shall include any person, company; mrpﬂra‘tmn Body corporite,
povernment, state {or agency of a statey and any association or paﬂnmmp {whethicr ornot having:
legal personality} of any of thizse;

& Any reference (o any statote of any sctlion of sny statote shall E}ﬁ: regarded as including reference to
any statiory modification or re-chactment of it for the time being in force;

{d) Refererices fo the singular shall inclode the plural and+ ive versa; the use of the male protivun shall
mclude the female and nexter; the use of the neuter prononn shill mctods both the male and the
femnle.

{e). The headings are used for guidance only,

Company's compliagce with Memorandum anid Articles of Association

42 “The Company confirms that this Debenture does hof comtravene any. ni“ the provisions of its Memorandim
and-Articles of Agsociation.

JANCWITNESS. this Deid has bepn execoted and 45 infended 1o be and is ::Eehv&red aivihe date Tirst mentioned
above.

The First Schedute referred to abm’lff:
Part 1
(Frechold apd/ot Teaschold land)y
Registered Title

Allthe propertv(ies) comprised 0 the-following title(sy at HM, Land Registry:

Unrepistered Title

Al the propertviics) now vested in the Company and cosprised i the Deed(s) raferred 1o below.

Part 2
{Prior mortgages or other matters relating to the properly described above)

The Second Schedule refevvail to above
{Chattels and/or other propertyy.

Dreboniure Tk (1106 Revision) TRt 20 ' Bank's Ref,  SCYS05628985K:



This Deed is an xm;mft;mt kga! demxmgnt HSBC Bank plc strﬁngly rewmmenﬂx t}m yau’ muk t‘m: mime
- of your solicitor or sther legal adviser before signing this Deed. :

Signcd 2

{REDACTED)

Signituy

L 8oL Ty

Nomie in fall podi B 2 £ LY

{Foruse by a
Comipany withont 5
Emmwnion seal}

-

eetor/ Secretary

Mg i full

f’ﬁ;’acé, fefrem

Sigred as 2 depd by the Company acting by,

Siguature N _ Parector

Mame 1 Fell

Bk Tetters) _
{For wse whiore one
difector i authorised
hsipay
o the presenee-of
Signature of
Winess Witniess

Fell name of withoss

Bloek .!gxxéhﬁj}
Address:

Chentipations

For ind on behalf of HSBC Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Rehease mmade the day of [&vﬁ-ﬂ'ﬂ:ﬁ’u’ﬁﬂﬁd sand
BETWEEN (13 HSBC Bank ple {"the Bank™)

And 2y
("ihe Company™y

Witnesses that the Bauk hereby releases o the Compatiy all the propeny now costprised inoor charged by the within
writien Debeinture from all moniss sscured by and from 4l claims and iismands under tie within wotlten Debentige,

I watness whereof this document which is infended to 1ake effect as a deed Emg been duly evecited the day and year
Tirgt bfore writien,

SIGNED AND DELIVERED.

Hy

fignature ).

af the attorsey and on'béhalf of HSBC Bank ple
T the presenie of

Full wamme of witness

Stenature of Wil

Address

Docupetion
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