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Registration of a Charge

Company name: DENVER ESTATES N16 LTD
Company number: 05387431

X6IC3MIJ

Received for Electronic Filing: 02/11/2017

Details of Charge

Date of creation:  01/11/2017
Charge code: 0538 7431 0012
Persons entitled: LLOYDS BANK PLC

Brief description: (1) L/H 69 DARENTH ROAD, LONDON, N16 6ES WITH T/N EGL423573; (2)
L/H 111 RICHMOND ROAD, LONDON, N15 6QA WITH T/N EGL173749; (3)
F/H 5 OLINDA ROAD, LONDON, N16 6TR WITH T/N 387915; AND (4) F/H
235 SCRUBS LANE, LONDON, W10 6AH WITH T/N NGL193731.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 05387431 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BROWNE JACOBSON LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5387431

Charge code: 0538 7431 0012

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st November 2017 and created by DENVER ESTATES N16
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 2nd November 2017 .

Given at Companies House, Cardiff on 6th November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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" Mortgage of _- freehold or Ie'as'e'h'old'_ property to secure
~ own liabilities of a company or of a limited liability
“ partnership

To be presented for re'gistratibn at Companies House against the Mortgagor within 21 déys of datihg.

* Form of Charge filed at HM Lahd'Regi.s'try under reference MD964K
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Clause 5.2 contains a 'request ta HA Chief Land Ragistrar to note a restriction in the Proprietorship Register

THIS MORTGAGE DEED is

- made on the

BETWEEN

Denver Estates&__NKI5_~_Lt'd“(RégistEred‘Number: 05387431)

‘50 Craven Park Road, Seuth Tottenham, London, N15 6AB

- (day) ~ {month} L (yeat)
‘ e O?y Ao eny bt et 7

1
e

{the "Mortgagor")

and Lloyds Bank plc (Company number 2065)(“the Bank”} "’ .

Address for communications with the Bank urnder this Moftga'ge' is'Lloyds Bank PLC of Pendéeford -
Securities Centre, Dept 3282, Pendeford Business Park, Wobaston Road, Wolverhampton, WVS 5HZ or
- at such other address as the Bank may from time to time notify to the Mortgagor in writing for this

purpose.
1. 'DEFINITIONS AND INTERPRETATION
1.1 - In this Mortgage, so far as the context admits, the following words and exméssibns shall

_ have the following meanings:

“Agricultural Land” means agricultural land within the meaning of the Agriculture 'Act'1947j -

- “Chattels” means all stock, goods, moveable: plant, machinery, implements,. utensils, _
furniture and equipment now or from time to time placed on or used in or about {but not
forming part of) the Mortgaged Property;

“Enfranchising Legislation” means any legislation conferring upon a tenant or tenants of
- property (whether individually or collectively with other tenants of that or other properties)
“the right to acauire a new [ease of that property or to acquire, or require a nominee to
-acquire, the freehold or any intermediate reversionary interest in that property including =
" (without limitation) the Leasehold Reform Act 1967 the Leasehald Reform, Housing and
Urban Development Act 1993 and the Commaonhold and Leasehold Reform Act 2002 but
does not include Part |l of the Landlord and Tenant Act 1954;

“Environmental Law” means all laws {statutory, comman law or - otherwise) including, '
_ - without limitation, circulars, guidance notes and codes of practice from time to time -
" regulating the control and prevention of pollution to land water or atmosphere and/or the
- carrying on of any process or activity on premises and any emissions from and all waste .
- produced by such process or activity and any chemicals or substances relating to the same .
~whether relating to health and safety, the work place, the environment or the provision of -
"~ energy {including, without limitation, the Health and Safety at Work etc. Act 1974, the
- Contrel of Pollution Act 1974, the Environmental Protection Act 1990, the Environment Act
1995, the Water Industry Act 1991, the Water Resources Act 1991, the Statutory Water
Companies Act 1991, the Water Consclidation {Consequential Provisions) Act 1991, the .
Water Act 2003, the Clean Air Act 1993, the Alkali, etc., Works Regulation Act 1906, the

Planning

{(Hazardous Substances) Act 1990, the Public Health Acts and the -

Radioactive Substances Act 1993 and any European Union directives or regulations
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............. permission, authorisation, order or direction made or issued thersunder or deriving validity -
therefrom; '

“Environmental Licence” ‘means any - permit, licence, authorisation, consént or other
" approval required by or given pursuant to any Environmental Law;

~ “Insolvency Event” in relation to the Mortgagor means each of the fallowing:

‘(a) a meeting is convened for the purpose of considering a resolution to wind up the

Mortgagor; . :
('b) .. such a resolution as is mentioned in paragra'ph' {a) is passed,;
) ‘a meeting of the directors or members of the Mortgagor is convened for the

purpose of considering a resolution to seek a winding up order, an administration
- order or the appointment of an administrator;

() such a resolution as is mentioned in paragraph (¢} is passed; -
{e) _a petition for a winding up or an application for-an administration order is made
- by the Mortgagor or its directors or members or is presented against the -
- Mortgagor;
B! " suchan order as is meritioned in paragraph {e) is made;
Ag) " a notice of appointment of or notice of intention to appdiht an administrator is

issued by the Mortgagor or its directors or members or by the holder of a
- qualifying floating charge or a proposal is made for, or the Mortgagor becomes -
subject to, any voluntary arrangement;

(h} . a receiver (administrative or otherwise) is appointed over all or part of .the . o
' Mortgagor’s assets;

oAy  the Mortgagor takes part in any action {including entering negotiations) with a
' view to readjustment, rescheduling, forgiveness or deferral of any part of the -

- Mortgagor’'s indebtedness;

() " the Mortgagor proposes or-makes any general assignmen’t,_co‘mposftion'_or_
' - arrangement with or for the benefit of all or some of the Mortgagor's creditors;

(k) . the Mortgagor suspends or threatens to suspend making payments to all or some
. of the Mertgagor's creditors;

{( . ' any action is taken in any jurisdiction which is similar or analogotss ta any of the
... foregoing; or ' '

('l;n)._ - the Bank has reasonable grounds for believing ‘that any of the foregoing is
- imminent;

“Intellectual Property Rights” means:
{n) all present and future copyrights,_pat'ents, designs, trademarks, service marks, -

brand names, inventions, design rights, know-how, formulas, confidential
~information, trade secrets, computer software programmes, computer systems -
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_ ':and aII other |nteIIectuaI property rlghts whatsoever W|thout any Irmltatlon L
Whether reg|stered or unreglstered in‘all orany part of the world in whlch the
o -I\/Iortgagor is legally, benef|c1ally or otherwuse mterested : :

(o} : _the beneflt of any pendmg appllcatlons for the same and al beneflts der|v|ng TRy
'_ __therefrom and thereunder rncludlng but hot’ Ilmtted ‘to. royaltles fees profit - - . : '
““sharing agreements and:income arising therefrom ‘andall llcences in respect ofoer o0
"f _relat|ng to any |nte|lectual ‘property- rights whether such I|cences are granted to-'
'the Mortgagor or granted by the i\/lortgagor and .- S '

(D"l '_."'-'every |tern of physlcal materlal af” any descrlptlon &F type whatever i or |n_:“ " T
IR "'._"'respect of which |nte|lectual ‘property rlghts may sub5|st and in respect of each o
- rsuch itermn the or|g|nal ‘copy or.version: of varlant owned by, produced by or
_: "'_delivered to or obtained by the I\/lortgagor and any rejected and surplus materlals_ RRETRE
s ';-assomated or- connected W|th or. forrnmg part of-the: foregomg which shall oo
' -'_-_{:'lnclude without limitation; any - and all manuals and transla’dons thereof, log
books, de5|gns sketches algonthms calculatrons d|agrams computatlons-_'-_ :
< saurce” _codes " models, prototypes : apparatus computer programmes )
photographs books and other records i any medlum electronlc data’ and any o
L other: matenal of any descrlpt|on whatever in WhICh |ntellectual property may be- B
o |ncorporated g : ' . SRR

_. . "Mortg'aged Assets ‘means the Mortgaged Property and all of the other assets rlghts and- :._
_propertles assugned mortgaged or charged under ar pursuant to. th|s Mortgage and such'_ B
o '.expressmn shaII rnclude aIl ar any part thereof T - :

b"*_'"Mortgaged Chattels” means aII present and future Chattels belongmg to the iVlortgagor or"__' Rt
in wh|ch the Mortgagor has any |nterest - B : IR : '

"-_:_'_-"Mortgaged Llcences “means all present" ahd future. Ii'cence's permlts consents and"i'__- [ERRR

- _-3'author|sat|ons (it any) (|nc|ud|ng Env1ronmental Llcences to: the ‘extent: they are capable af - e

o -bemg charged) held in connec‘non Wlth any busuness at any tlme carrled on by the Mortgagor_"-_"j'_. RN :
e ) at the Mortgaged Property, S R : : :

- “Mortgaged Property” means the property, assets nghts and rnterests charged by clause' s
. 3_'_.4 1 and such expressron shall |nc|ude aIl or any part thereof RIS B o

_ “Plannlng Acts means aII Ieglslatlon from t|me to- tlme regulatlng the development use, :
--safety-and control of property |nclud|ng, w1thout l|mrtat|on the Town:and. Country Planning .~
_ - Act 1990 and any-instrurnent,’ plan regulatlon permlsslon and d|rect|on made or |ssued" el
"'.":'-_"thereunder or: denvmg val|d|ty therefrom ' : :

o "_.'.”Prlor Mortgage(sl” means the pnor mortgage(s] or. charge[s) (|f_any_] _'m'eht'io'h_éd; inthe 0o
""":_SeCDnd Schedule S S e TR

- -._3-_'"Secured Obhgatmns means:" e

R ""l'al. aII money and I|ab|I|t|e5 and other sums:- hereby agreed to be pald by the__"'_.'_-_': o
C E'_fMortgagortothe Bank and : TR : L

(b) _:-:: -'.'_aII other money and Ilabllltles expressed to be secured hereby (mcludmg, _W|thout_:i._- S
oo limitation, any expenses and charges arising out of orin connectiori wrth the acts.

“or matters referred to in clauses 12,13, 14, 16, 20 and 29) and alt other‘
o ._-obl|gat|ons and I|abrltt|es ofthe Mortgagor underthls Mortgage and :




1.2 " In this Mortgage:

(a) . The expressions the “Mortgagor” and the “Bank” where the context admits _
: include their respective successors in title and/or assigns, whether immediate or -
~ derivative. Any appointment or removal under clause 9 or consents under this -~
Mortgage may be made or given in writing executed by any such successors or - - - ..
- assigns of the Bank and the Mortgagor hereby irrevocably appoints each of such - -
successors and assigns to be its attorney in the terms and for the purposes set o
out in clause 15;

{b) - unless the context reqUires otherwise:
(i) the singular shall include the plural and vice versa;
(i) " any reference to a person shall include an individual,- company,

corporation, limited liability partnership or other body corporate joint
. venture, society or an unincorporated association, organisation or
body of persons (including without limitation a trust, and a
partnership), and any government, state, government or state agency
~or international organisation (whether or not a legal entity).
- References to a person also include that person’s successors and
assighs whether immediate or derivative;

{iiiy . the expression “this Mortgage” shall mean this mortgage and shall

- extend to every separate and independent stipulation contained
- herein;
) (iv) . any right, -entitlement or power which may be exercised or any

- determination which may be made by the Bank under or in-

" connection with this Martgage may be exercised or made in the -
-absolute and unfettered discretion of the Bank, which shall not be
under any obligation to give reasons therefore;

{v} - -references to any statutory provision {which for this purpose means
' -any Act of Parliament, statutory instrument or regulation or European
directive or regulation or other European legislation) shall include a
reference to any modification or re-enactment or replacement
thereof for the time being in force, all regulations made thereunder -
.- from time to time and any analogous provision or rule under any
" applicable foreign law;

{vi} - for the avoidance of any doubt, the rights, powers and discretions .
" conferred upon the Bank by or pursuant to this Mortgage shall
{unless otherwise expressly stated) apply and be exercisable
- regardless of whether a demand has been made by the Bank for the
payment of the Secured Chligations or any of them and regardless of
whether the power of sale or other powers and remedies conferrad - _
- on mortgagees by the Law of Property Act 1925 or this Mortgage shall
" have arisen or hecome exercisahle; and
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''''''''''''''''''''''' . ~{viiy ~references to clauses, sub-clauses and schedules shall be references. ...~
""""" . to clauses, sub-clauses and schedules of this Mortgage;

{c)- . .if for any reason whatsoever this Mortgage shall not be , or shall cease to be, a
. valid and effective charge over or assignment of the Mortgaged Assets (as the
case may be) then this Mortgage shall take effect as a charge over or assignment

“of the beneficial interest of the Mortgagor in the Mortgaged Assets;

: (d)'.. ' if there are two or more parties comprised in the expression the “Mortgagor”
' . then: :

{i) - any reference to the “Mortgagor” shall where the context permits -
~ Include all or any one or more of such parties; :

(ii) . allcovenants and agreements herein contained or implied on'the part *
- of the Mortgagor shall be deemed to be joint and several covenants
" on the part of such parties;

(i) ~if for any reason whatsoever this Mortgage shall not be, or shall cease
to be, binding on and effective against one or more of such parties,
" then this Mortgage shall take effect as a charge over or assignment of
the beneficial interest of the other such party or parties in the
Mortgaged Assels and over such other estate, right, title or interest in
the Martgaged Assets as such other party or parties may have;

vy any demand made under this Mortgage shall be deemed to have been
duly made if made on any one or more of such parties; and

(v) if any one or more of such parties is not bound by the provisions of
' this Mortgage (whether by reason of its or their lack of capacity or
improper execution of this Mortgage or for any other reason. .
- whatsoever) the remaining party or parties shall be and remain bound -~
by the provisions of this Mortgage as if such other party or partieshad
never been party hereto. :

13 _ The clause headings and marginai notes shall be ignored in construing this Mortgage

1.4 ' The perpetuity period applicable to any trust constituted by this Mortgage shall be eighty
' ' years.
2. - AGREEMENT TO PAY

" The Mortgagor shall pay to the Bank in accordance with any relevant agreement between
- the Bank and the Mortgagor relating to the amounts hereby secured or, in the absence of
any such agreement, on demand: '

{a) all money and liabilities whethér actual or contingent {including further advances
made hereafter by the Bank which now are or at any time hereafter may be due,
owing ar incurred by the Mortgagor to the Bank anywhere or far which the
Mortgagor may be or become iiable to the Bank in any manner whatsoever
without fimitation (and (in any case) whether alone or jointly with any other

_ ) person and in whatever style, name or form and whether as principal or surety
. and notwithstanding that the same may at any earlier time have been due, owing .
- or incurred to same other person and have subsequently become due, owing or
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incurred to the Bank as a result of a transfer, assighment or other transaction or. -
by operation of law); :

“(b) - interest on all such moneyand liabilities to the date of payment at such rate or -
' rates as may from time to time be agreed between the Bank and the Mortgagor -
-or, in the absence of such agreement, at the rate, in the case of an amount:
- denominated in Sterling, of two percentage points per annum above the Bank’s
base rate for the time being in force (or its equivalent or substitute rate for the
 time being) or, in the case of an amount denominated in any currency or
- currency unit other than Sterling, at the rate of two percentage points per annum .
above the cost to the Bank (as conclusively determined by the Bank) of funding .
sums comparable to and in the currency or currency unit of such amount in the -
London interbank Market {or such other market as the Bank may select) for such
 consecutive periods {including overnight deposits) as the Bank may in its absolute
discretion from time to time select;

{e) -+ commission and other banking charges and legal, administrative and other costs, .
- charges and expenses incurred by the Bank in relation to the Mortgage or the -
o Mortgaged Assets (including any acts necessary to reiease the Maortgaged Assets
from this security) or in enforcing the security hereby created on a full and -
ungualified indemnity basis; and '

- _'(d')' - any fees charged by the Bank for the time spent by the Bank’s. officials,
. employees or agents in dealing with any matter relating to this Mortgage. Such -
- fees shall be payable at such rate as may be specified by the Bank.

3. . 'INTEREST

The Mortgagor shall pay interest at the rate aforesaid on the mohey so due {whether before -
“or after any judgment which may be obtained therefor} upon such days in each year as the .
- Bank and the Mortgagar shall from time to time agree or, in the absence of such agreement,
_ as the Bank shall from time to time fix and (without prejudice to the right of the Bank to
require payment of such interest) all such interest shall be compounded (both before and
after any demand or judgment) upon such days in each year as the Bank shall from time to

- time fix.
4. . CHARGES AND ASSIGNMENTS
4..1_ - The Mortgagor with full title gua.rantée':' '.

{a) charges by way of legal mortgage the property specified in the First Schedule and
all buildings and fixtures (including trade fixtures) from time to time on any such -
property as a continuing security for the payment to the Bank of the Secured
Obligations;

{b) = - . _charges by way of fixed charge as a continuing security for the payment to the

: ‘Bank of the Secured Obligations any fixed plant and machinery from time to time .

on any such property as is referred to in clause 4.1{a) and which is not included -

within the charge in clause 4.1 (a}; and '

- {c) - (where any property referred to in clause 4.1 (a) is [easehold) charges by 'wéy of

fixed charge as a continuing security for the payment to the Bank of the Secured
- Obligations any present or future right or interest conferred upon the Mortgagor -
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_ i relatlon thereto by vrrtue of any Enfranchlsrng Leg|slatron tncludmg any 'nghts-"___ :_' o
S 8 ansmg agarnst any nomrnee purchaser pursuant thereto : R

42 :'_:'-'_'.__The Mortgagor Wlth full tltle guarantee a55|gns to the Bank aII amounts now or hereafter-_ﬁ'__f_;.
U owmgtothe Mortgagor bywayof-. . i R : :

B '- rent (but excludmg ground rent serylce charge and any sums payable in respect_- o s o
'_'_';-"_.of any services prowded to’ any tenant ar. payable i respect of /insurance
i premmms} by any tenant (Whether present orfuture) of the Mortgaged Property,- S e

ncehce fee by any hcerrsee (whether ent or fu*uref of "he Ntortgagerca

-'Property, G

_ ;-servrce charge and sums payabfe rn respect of serwces prowded to any tena'nt or"' _': R
s -'.'-'-"'_'payable n. respect of msurance premlums by any tenant (whether present or_..
"'.'_'__ﬁfuture) ofthe Mortgaged Property, _ S o ' o

S :-'.'rent depomt and purchase deposrt and

: (e_.)'_ _-.-._'-any other amounts (|nclud|ng wrthout Ilrmtatlon ground rents rent charges and k 5_ S
i -_dllap|dat|on5) payable by any tenant: Ilcensee or occup|er (rn any such case-_. : R
e '-whether present orfuture) of the Mortgaged Property, L . e

_ _'”":'3_and in each case the proceeds thereof and aII r|ghts to recover such amounts and vu bJect to e
re- asmgnment on payment of the Secured Ob[lgat:ons U : -

g ';-.The Mortgagor W|th qu t|tle guarantee charges as a contrnurng secunty for the payment to'_j'__"' S
."_}:the Bank of the Secured Obllgatlons STt S S

L (a) ':'-I o :bv wav of flxed charge alI present and future amounts owrng o the Mortgagor b\/.;_:'.'f o
S “way. of rent (but excludlng ground rent ser\nce charge and. any ‘sums. payabie lnﬁ-: SRR
: B respect of services . provrded to: any tenant or- payable in:. respect ‘of. rnsurance: e
S 'premlumS) by any tenant (whether present or future] of the Mortgaged Property.'- B
T '_(and the proceeds thereof), Chnt CLn .

: _._'bv way of flxed charge aII present and future amounts owrng to the MOrtgagOr by
o way of: licence fee by any licensee (whether present or future] of the Mol’tgaged-}:
k ;-_Property (and the proceeds thereof) L : _

= : 'by way of frxed charge aII present and future amounts owmg to the Mortgagor |n_1" e
. 'respect of service charge and sums payable in respect of ser\nces provrded tolany o
7 tenant or payabie in’ respect: ‘of insurance premiums: by any tenant (whetherji_;_. S
i "present or future) ofthe Mortgaged Property (a nd the proceeds thereof]

& '-by way of fxed charge aIl present and future amounts owmg to the Mortgagor by_3-.; : L
Cway of lnsurance clarms in. connectlon W|th the Mortgaged Property [and the S
.'-_'___proceeds thereof} : o RE St o

by way of f:xed charge aII present and future amounts owmg or whlch may R
_:_'fbecome -owing’to the ‘Mortgagor under any bU|Id|ng, constructlon O
'_':'..:development contract entered into in connection with the Mortgaged Property .
. or by virtue ‘of the- Mortgagor's nghts under any-retention . or other trusts.in
o 'connectlon therewrth whether or ot any cert|f|cate as to the amount due has'__- g

' ._-_;'_-'been rssued in respect thereof(and the proceeds thereof), : S

gy




i -":_'by way of f|xed charge aII present 'and future book and other debts other"__i_' EROE

G ___{-monetary cla|rns and. choses in acticn owing or: be]onglng to the Mortgagor and

o arising - in connectlon wnth the Mortgaged Property or. any busrness atany tlme_-""-_'ﬁ' T

.;.._{carned on thereat: (msofar as not charged by 4.3(a) - 4, 3(e) mcluslve} (mcludmg'_;'_' R
- owithout: Ilmltatlon any. ground rents rent. charges rent : deposrcs purchase

g v _Enfranchlsmg Leglslatlon) (and in each case the proceeds thereof) and

®

: 'by way of floatmg charge alI the Mortgaged Chattels

B :payment of all the Secured Obhgatlons ;

e (a) i _'.:';The Mortgagor W:th full tltIe guarantee a55|gns to the Bank the beneflt of all-‘_j

L _'_3subJect to re- a55|gnment upon payment of aII the Secured Obhgauons

"'---_'._'_-deposrts dilapidations and ‘monjes payable to the Mortgagor pursuant to any'i'i

_The Mortgagor Wlth fu][tltle guarantee asmgns to the BanT( the goodwﬂf ot the business (lf S
S -_'any) now or.at: any tlme hereafter carned on by the: Mortgagor at'the: Mortgaged Property'-_._-' :

o and: the full beneflt of the Mortgaged L|cences (if: any) and also the full’ right'to fecover and == = S
: '_'recelve all compensatlon whlch may at any time- become payable to the Mortgagor by’ wrtue_'j_-'_j :
oof the Llcensrng Act 2003 or any: other: statutory enactment subJect to re- assrgnment upon-'i' S

_'_guarantees or-. covenants by any surety or: suretles of. any- of ‘the Iessee s
“obligations - under any: exlstlng ease or: underlease of the Mortgaged Property,-'-__'

' -'.-_The Mortgagor shaH at’ any tlme if and When requwed by the Bank execute to, the'f s

Bankoras: the Bank shall direct an asmgnment or ass:gnments of the beneflt ofall _
e "guarantees or covenants by any surety-or sureties: of. any of ‘the Iessee $7

o _oblrgatlons under any lease or: underlease of the Mortgaged Property hereafter'_. L

e .granted to secure the Secured Oblrgatmns such asmgnments to be- prepared byi_5: S

B clauses for the beneﬂt of the Bank as the Bank may reqwre

46 - :'-'Where the Mortgagor {by \rlrtue of an estate or: mterest in: the Mortgaged Property) is or"' o

Froperty

soioren behalf of the Bank at the cost of the Mortgagor and to contam aII such--:.;-: 5

- becomes entrtled to a. share or shares in. any company connected Wlth the Mortgaged

' .'-.ﬁthe I_V[ortgagor Wlth full tltle guarantee charges by Way of ﬂxed charge the_ R

E ""._entltlement to such share ar: shares and such share or shares when- lssued and a|I3§ S

B _:Bank of the Secured Obllgatuons and

_'_'-_"-f'j___rrghts benefits and advantages at any time arising in respect of the same. = i
o '__'-'(heremafter cailed the "Share(s)”) as a contrnumg secunty for the payment to the'_ oI

.h:*t:{b)ff_ffd;sumecttotherwghtsoftheruaaeus)forthetnne being of any Pnornnongage()fffffﬁfjs"

.- @s the Bank shall dlrect and shal] dep05|t the cert|f|catE(S) relatlng to the Share(s)z-.ﬁ ;
'.;'wchtheaank e . R

= the Mortgagor shali {if the Bank so requires) transfer the Share(s) to the Baiik or . S o

.The Mortgagor W|th fuII tltle guarantee assrgns to the Bank the Intellectual Property nghts" _3':_'.731_:}'

= that arise’in connection wrth the business (lf any) now or at any time. hereafter carried on by_-'_:-"': e "f__
v -'-_._:the Mortgagor at the Mortgaged Property, subject to re- assrgnment on payment of all the

L ._:_:5ecured Obhgatrons




48 L i there are two or more partles compr:sed in the expressmn the "Mortgagor each of such:_""_"_3:':;"-;'_
o '_'_'r_"-partles W|th full t|tIe guarantee hereby charges and assigns all such party s.estate;’ rlghts tltle FR
B ;_-’and lnterest |n the Mortgaged Assets to secure payment ofthe Secured Obllgatlons R

49 ._ -The securlty hereby constltuted shall extend to-alli beneﬂc:al lnterests of the Mortgagor m__:-. : _' :
B the Mortgaged Assets and to any proceeds of sale or other reallsatlon thereof or: of any part_ : _3:- Bpen
: .'..thereof : : S A : O
S '.'_:: 410 .Paragraph 14 of Schedule Bl to the Insolvency Act 1986 shal\ appiy to the floatlng charge*' : :
S created bythls Mortgage : L
S :'_ : 411 :' L __'The I\/Iortgagor represents and warrants that at the date that the Mortgagor executes th|5 :

: '-_'.'Mortgage, the Mortgagor has made full d[sclosure |n wrrtmg to the Bank of

S (a) S :' '_ any- mformatlon relatmg to each part of the Mortgaged Assets and each rlght heldzf_.-- :
S _by any other person in relation to ahy’ part of the Mortgaged ‘Assets: whlch II"I::' i
-+ each case, wotild be materlal to the Bank i relatlon to thé: appropnateness orii

Obllgatrons and

:___Mortgagor ln connectton W|th thls I\/Iortgage S

s .'RESTRICTIONS AND WARRANTIES

- 51 i : The Mortgagor shaII not W|thout the prl.or wrltten consent of the Ba nk

:':._- 'adequacy of any. part of the Mortgaged Assets as secunty for the SeCured; A

g -.(b)-'.--' '_:each matter m respect of wh|ch the Bank has requested lnformatlon from thef:-:: e

'(_a'J: seII a55|gn Ilcense sub I:cense drscount factor or otherwrse dlspose of or deal SR

Z'-__'_subject as prowded |n clause 5 5 (a)

(b) = -seII.'or other\lee d|spose of aII or any part of the Mortgaged Chattels except by.':.f.
L .:way of sale a55|gnment llcence or sub Ilcence rn the ordmary course of busrness

' -"'-"_-_:frst came lnto ex1stence) over aII or any part ofthe Mortgaged Assets or i

o .secunty as would be Dl’Ohlblted by sub-clause 5 1 (c)

L .-'-._-'PropertV' :

| :f."'”RESTRICTION S

: ._.._;.j-m any other way with, the Mortgaged Assets (other than the Mortgaged Chattets) : S G

_ create or perrmt to sub5|5t or arrse any rnortgage debenture hypothecatlon S e

o '-.'-charge assrgnment by way of securlty, pledge or Ilen or any other encumbrance_'s_'f

S or security: whatsoever (other thar the- ‘Prior: Mortgage( J and: atien over-any. i

- Chattels arising: by operation of law'in the ordinary: course of the Mortgagor’s = . -
- business as conducted’ durmg the 12, months precedlng the date when the !ren_f s

B 3enter mto any contractual or other agreement or arrangement whtch has ot may_' R
8 have an econom|c effect sn’mlar “Or analogous 1o any such encumbrance or': SRR

: "The Mortgagor hereby requests the ChlEf Land Reglstrar to: reglster the followmg restrlct|on:-'f-' : L E
L on'the Propnetorshlp Reg|ster of any reglstered Iand formlng part of the Mortgaged-f

o _'_No dlsposutlon of the reg|stered estate by the proprretor of the reglstered estate or by the-' '- S
"proprretor of any reglstered charge |s to be regrstered wrthout a wrltten consent srgned by-_ S

Cterars



i : _'the proprleto_ forthe t|me bemg ofthe cha rge dated o e |n favouro“F
Lloyds Bank plc eferred to | -the Charges Reglster_ e

' "The Mortgagor repr ents a'nd warrants to the Bank and 50 that each such representatron
an: warranty shall be deemed to be: repeated on: each- day. durang the" contlnuance of thls__

i __securlty, that, except to the extent drsclosed by the Mortgagor to the Bank ln wrltlng pruor to'

e the date hereof o i : -

-. ' fﬁ.the Mortgagor'h_ ‘ot made an\/ _Iect|o. pursuant to paragraph 2 of 5 ;hedule 10 'f'
. “to the Value: Added Tax Act 1994 in relatron fo or affectmg any partof’ the-;-_
“Mortgaged Property' o

: -';so far as the'ﬁ' Mortgagor aware after 1 g _ enqu rv thE:_.'.' :

_:.charges and asmgnments o_ntalned in: clause 4 do hot: |nfr|nge any mtel]ectual
"*i_property rrghts whether' 'eg" 'tered or unreglstered whatsoever‘ S

Hio: c__cumstances “have: occurred durlng he" Mortgagors owners___lp_' of: the S _f;' g
'--:_'Mortgaged Property and, so far as the. Mortgagor is-aware after makmg due and-_“': i
.-careful enqmry no; urcumstances occurred before the Mortgagor s ownershlp of e

the Mortgaged Property whlch have: led or could Iead to: competent authorlty-:-.-
_'or athird party taklng any actlon or. makmg a clalm under any En\nronmental Law_'-"

. :(‘mcludmg the requrrement tg cledn: up o remedv ih any other way any
o Zcontammated part of the en\nronment orthe: revocatlon suspensmn Var|at|on or
© non- renewal of any En\nronmental Llcence) or whlch-_have led or cou]d lead to the-}-:
B --.-Mortgagor havmg to taI(e actron to avert_ the pos bl!lty of any ‘such: actlon _or'."_'-
-clalm and g : : e

"the:' proceeds of the boo’k”and other debts monetary claims a.nd :
or_ other payments referred to in. sub clause




e -~ on the part of the Bank '

gc _ hall pay |nto |ts account or accounts w:th the Bank

- referred to |n sub ciause a4 2 and the proceeds thereof and

(n) ;-. ._.'.';jthe proceeds of the book and other debts monetary clalms and_.'i"'

such payment unfess such payment was made isa uesult ofsome rnmtake of fact’_- RS S

S _'_.:the rents; fees service. charges sums,- dep05|ts and other amounts'-'_:".ﬁ e

' -'_choses n actlon rentafs and other payments referred to in suh c1ausef.':_.--‘

: prowded that (where relevant) the Bank shall be deemed to recelve the rentalsfi_
“and:other amounts referred to iR siibs clauses 472 and 4, 3.(a), (b ) (c) (d) and - {f).

: :possessmn

o @

The Mortgagor declares that aII such proceeds recelved or obtamed by the.-

trust for the Bank

-"_-'FURTHER ASSURANCE

pursuant o the ass;gnment or: f|xed charge respectnvely contalned thereln and_'
not: pursuant to the charges over the Mortgaged Property or as mortgagee o[ P

Mortgagor oron the Mortgagor 'S behalf bt whlch are not so pald or transferred:':; L _
mto that. account or accounts sha[l be recelved and held by the Mortgagor on_'_ :

: ."-';'The Mortgagor shall at any tlme rf and when reqmred by the Bank execute and dellver to thef:' S

""1.'_'Bank or. as: ‘the Bank shall “direct ‘such further Iegal or -other asmgnments mortgages G

i ':__.'Such a55|gnments mortgages ‘securities, charges agreements oF other: Iegal documentatron“f- :

S secuntres charges agreements and other Iegal documentauon as-the ‘Banl shall require of - . otas
and on. aII or.any: of the Mortgaged Assets o secure payment of- the Secured Obhgatlons_'_'

i “shall ‘be prepared by oron behalf of the Barik at the'cost of the Mortgagor and shall contain gt

Sl such. ‘claises” for the benefrt of the Bank as the Bank: may reglire - mcludmg wuthout':_:-':'-'- s

S Itmltatron if s0 reqmred by the Bank inthe case of a- mortgage or charge on the Mortgaged. = = S

e _"from tlme to tlme

..;"'Property, any such clauses as are: contarned in any of the Bank’s standard forms of mortgage___'-:

' '."_":-':The Mortgagor shall at any t|me'|f and When reqmred by the Bank and at the Mortgagor o o
ocost glve notice to such personsas the Bank may require of. the asmgnments mortgages and_:_'_-_ i
“charges- hereby effected and any’ such further legal or: other asmgnments mortgages S

o -'_'fsecuntles charges; agreements and other legal documentation, and shall take door execute =~

such steps, . acts, deeds, documents and ‘things as the’ Bank may con5|der necessary o

~desira ble to give effect 1o: and procure the perfectmn of: the securltv rntended to be granted_f.; e

charges agreements or other Iegal documentatlon

g .BANK s POWERS OF SALE AND LEASING

Lo by thls Mortgage or. any such further Iegal or other a55|gnments mortgages secur:tles e

S "-_:_The powers and remedles conferred o mortgagees by the Law of: Propertv Act.f'-'-_-: L

11925 shaII apply to th|s Mortgage but w1thout the restnctlon on the exercise. of B

_. the power:of: sale rmposed by:Section 103 of that Act and the: statutory powers of - .. S
o leasing conferred on the Bank shall be extended so“as to authorise the Bank to -
e .'Iease and make agreements for Ieases at a prermum or otherwrse and to accept'f' PR

Coimer




- the need to cbserve any of the provisions of Sections 92 and 100 of the said Act. .

~{b). . The Bank in exercising its statutory power of sale and any receiver appointed by

' -.. the Bank in exercising his powers under this Mortgage shall be at liberty to sell at
such price and on such terms and conditions as it or he in its or his sole discretion
thinks fit, and shalf not be under any duty or obligation to obtain the best orany .
particular price.

- {e) . Neither the Bank nor any such receiver shall be liable to the Mortgagor or any - o

other person for any foss, damage, cost, expense or liability which the Mortgagor.
or any such person may suffer or incur as a direct or indirect result of the Banic

" exercising its statutory power of sale, as hereby varied or extended, or such
receiver exercising his powers under this Mortgage. '

7.2 . In favour of a purchaser the Secured Qbligations shall be deemed to have become due on
' ~ the day on which demand for payment thereof is made by the Bank and the statutory power
‘of sale as hereby varied or extended shall be exercisable from and after that date, which
date (without prejudice to the equitable right to redeem) shall be the redemption date.

.- 8. -MORTGAGOR’S POWERS OF LEASING AND LICENSING

‘The Mortgagor shall not, without the prior written consent of the Bank; in relation to anyof
-the Mortgaged Property: '

{a) exercise the statutory powers and any other powers.of leasing, letting, entering
into agreements for leases or lettings and accepting or agreeing to accept
surrenders of leases; or

©(b) - part with possession of the Mortgaged 'Prop.erty or-grant any lease, tenancy, .
- licence, right or interest to occupy the Mortgaged Property; or

{c) *.. amend or confer upon any person any lease, tenancy, licence, right or interest to E
' occupy the same or any part thereof or grant any licence or permission to assign,
underlet or part with possession of the same or any part thereof,

9. APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

' 91 Atany time after the Bank shall have demanded payment of any of the Secured Obligations’

- or the Mortgagor shall have requested it so to do or an Insolvency Event shall have accurred
{upon the happening of which the security created by this Mortgage shall be immediately -
enforceable) the Bank shall have power in writing under the hand of any official of the Bank
authorised by the Bank from time to time, or any person autharised by any such official in

- writing, to appoint, any person or persons as the Bank thinks fit to be, where so entitled as
referred to in sub clause 28.10, an administrator or joint administrators or several -
_administrators or joint and several administrators of the Mortgagor or alternatively a
. receiver or joint receivers or several receivers or joint and several receivers of the Mortgaged
Assets to act, in the case of two or more receivers, jointly, severally or jointly and severally in
relation to any part of the Mortgaged Assets and to the extent permitted by law similarly to
- remove any such receiver and to appoint another or others in his place.

9.2 - Ifthe Bank excludes any part of the Mortgaged Assets from the appointment of any receiver, _
the Bank may subsequently extend that appointment {or that of any receiver replacing such -
_ receiver} to such excluded part of the Mortgaged Assets.
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93 . Any such receiver at the cost of the Mortgagor may, in the name of or an behalf of the -
. Mortgagor or at his option in the name of the Bank {(but only with the specific approval in. -
writing of the Bank) or at his option in his own name {and in any case notwithstanding any .
“administration or liguidation of the Mortgagor), do or omit to do anything which the .
" Mortgagor could do or omit to do in relation to the Mortgaged Assets or the Chattels orany -
of them and (in addition) may exercise in relation thereto all or any of the powers specified
- in Schedule 1 to the Insolvency Act 1986 (notwithstanding that such receiver may not be an "
. administrative receiver), and in particular {but without prejudice to the generality of the .
- foregoing) any such receiver may:

(ay deal with, take possession of, cultivate, collect and get in the Mortgaged Assets ™
or the Chattels; '

~{b) ~ _carry on, manage, develop or diversify or concur in.carrying on, managing,
" developing or diversifying any business of the Mortgagor at any time-carried on
_' by the Mortgagor at the Mortgaged Property, and for any of those purposes
.. receive, retain or use any Chattels and any proceeds, books or records of such
business and carry out or complete (with or without modification) on the
- Mortgaged Property any works of demolition, building, repair, construction,
furnishing or any project or development in which the Mortgagor was engaged;

'(c')' " _raise or borrow any money from ar incur any other liahility to the Bank or any -

' “other person and on such terms as to interest or otherwise and with or without
security as such receiver may think expedient, and so that any such security may, - -
with the prior consent of the Bank, be or include a charge on the Mortgaged

‘Assets ranking either in priority to or pari passu with or after the security hereby .
- created;

“A{dY - - forthwith and without the restriction imposed by Section 103 of the Law of
- Property Act 1925 sell, realise, dispose of or concur in selling, realising .or
disposing of (but where necessary with the leave of the Court) and without the
- need to observe any of the provisions of Sections 99 and 100 of the said Act let or
concur in letting or surrender or concur in surrendering or accept surrenders of
" leases or tenancies of all or any part of the Mortgaged Assets;

(e} . carry any sale, exchange, realisation, disposal, lease, tenancy or surrender of the
.. Mortgaged Assets into effect by conveying, transferring, assigning, leasing,
" letting, surrendering or accepting surrenders in the name and on behalf of the
. Mortgagor (or other the estate owner) and so that covenants and contractual
- obligations may be granted In the name of and so as to bind the Mortgagor (or .
“other the estate owner), so far as such receiver may consider it necessary,
appropriate or expedient for the exercise of the powers conferred by this
Mortgage so to do. Any such sale, exchange, realisation, disposal, lease, tenancy
or surrender may be for cash, debentures or other obligations, shares, stack or
~ other valuable consideration and may be payable in a lump sum or by instalments -
spread over such period as such receiver shall think fit, and so that any
consideration received or receivable shall forthwith be and become charged with
" the payment of the Secured Obligations. Plant, machinery and other fixtures may
- be severed and sold separately from the premises containing them without the
consent of the Mortgagor being obtained thereto;

A{f) - obtain (by way of application or otherwise) any approval, permission, consent -
“and licence (including any Environmental Licence, planning permission and
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- building regulation . approval}, - enter into ..and perform contracts - and
arrangements, ourchase materials and incur any type of obligation;

()

) .. promote the formation-of'_ a subsidiary. or subsidiaries of the '_
Mortgagor with a view to such subsidiary or subsidiaries purchasing,
leasing, licensing or otherwise acquiring interests in or the use of the . - -

.. Mortgaged Assets and the Chattels or with a view to such subsidiary
or subsidiaries engaging employees or providing management or
otheér services ih connéction therewith or for any other purpose or
~function which may be regarded as necessary or appropriate by such
receiver from time to time;
{iy .~ arrange for such subsidiary or subsidiaries to trade or cease to trade
' as such receiver may think fit from time to time; and
(.I'ii) . -arrange for the purchase, lease, licence or acquisitioh of ‘the
- Mortgaged Assets and the Chattels by such subsidiary or subsidiaries -
~on a bhasis whereby the consideration may be cash, shares, -
debentures, loan stock, convertible loan stock or other securities,
shares of profits or sums calculated by reference to profits or
" turnover, royalties, licence fees or otherwise howsoever and whether -
.. or not secured on the assets of the subsidiary or subsidiaries, and
whether or not such consideration is payable or receivable in a lump
" sum or by instalments spread over such period as such receiver may _
. think fit;
{h} take any proceedings in relation to the Mortgaged Assets in the name of the
" Mortgagor or otherwise as may seem expedient, including {without prejudice to
.. the generality of the foregoing) proceedings for the coliection of rent in arrearsat
" .. the date of his appointment;
(i} . - enter into any agreement or make any arrangement or compromise as such

~ receiver shall think expedient in respect of the Martgaged Assets or the Chattels;

5} . exercise the Mortgagor's rights under any rent review clause in respect of the
 Mortgaged Property or grant or apply for any new or extended tenancy thereof;
(k) make and effect repairs to'and reriewals and im'pr'ovements of the Mortgaged
- . Chattels;
() insure the Mortgaged Assets and the Chattels and/or maintain or renew any -
insurances of the same on such terms as such receiver shall think fit ar as the
“Bank shall from time to time direct;
: .(m) *“appoint managers, agents, officers and employees for.any' of the aforesaid
' purposes at such salaries and for such periods as such receiver may determine -
and dismiss any of the same;
(n) - - adopt any contracts of employment entered ihtobetWee‘n.thé-Mort-gagor and - -

any of its employees with such variations to the contract as such receiver may
. think fit and dismiss any such employees;
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- {0) - cause the Mortgagor to grant such p‘dwers of attorhéy_cr appoint agents (for any -
of the aforesaid purposes) as such receiver may from time- to time think’
" expedient; :

{b): - ~ do all such things as may be thought fiecessary for 'théhana.g'emen't-of the
. affairs, business and property of the Mortgagor; : :

{g) .. grant, vary and release easements and other rights over {(the) Mortgaged

:_Property and impose, vary or release covenants affecting the Mortgaged .
Property and agree that the Mortgaged Property may he subject to any
easements or covenants; _ _ . : :

{r). purchase any freehold and leasehold properties and other capital assets if such
' receiver considers it would be conducive to realisation af the Banlk’s security to
do so; and
(s) - - do all such other acts and things as may fram time to time be considered by such ._ E

receiver to be incidental or canducive to any of the matters or powers aforesaid -
or otherwise incidental or conducive to the realisation of the Bank's security or
" the exercise of his functions as receiver.

94 - Sub-section 109(8} of the Law of Property Act 1925 shall not apply and all money received by
- such receiver shall (subject in relation to each paragraph below to any claims having priority
©tothe matter therein described) be applied:

' {a) first in payment of his remuneration and the costs of realisation including all -

costs and expenses of or incidental to any . exercise of any power hereby
conferred;
(b) - secondly (if such receiver thinks fit, but not dtherwise‘) in or towards payment of

all or any of the matters referred to in paragraphs (i), (ii), (iti) and (iv) of Sub- - '
- section 102(8) of the Law of Property Act 1925 as he in his absolute discretion -
shall decide; and '

{cd - thirdly in or towards satisfaction of the Secured Obligations.

9.5 - Any such receiver shall at all times and for all purposes be deemed to be the agent of the
: Mortgagor which alone shall be responsihle for his acts or defaults and for his remuneration.

9.6 Any such receiver shall be entitled to remuneration for his services and the services of his
- firm at a rate or rates or in an amount or amounts as may from time to time be agreed
between the Bank and such receiver or (in default of agreement) as may be appropriate to |
" the work and responsibilities involved upon the basis of charging from time to time adopted
by such receiver in accordance with the current practice of such receiver or his firm and
without in either such case being limited by the maximum rate specified in Section 109(8) of
the Law of Property Act 1925.

97 If the Bank shall appoint more than one receiver the powers given to a receiver hereby and
' by statute shall be exercisable by all or any one or more of such receivers and any reference .
" in this Mortgage to “receiver” shall be construed accordingly.

9.8 ~The powers conferred by this clause 9 shall be in addition to all powers given by statute to
the Bank or to any such receiver.
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: 99 R Only money actually pald by such receiver to the Bank shaII be capable ot bemg applled by i
SR -the Bank in-or. towards satlsfactlon ofthe Secured Obhgatlons '

R PROTECTION oF THIRD PARTIES

o 101 oo No person (each a ”Thrrd Party" |nclud|ng any msurer assurer purchaser or secunty holder} i_:'_::- i
S deahng with the" Bank or-any recelver appomted by it or therr respectlve employees and'_'f: '
: '__agents need enquire: SRR SRR : : RSO

Ha) _'._whether any rlght exercrsed ‘or purported 1o be exerCIsed by the Bank such_.’-:.
S rucl B rthcir r"a.;spectwe employees a‘nd‘a’gerrts has become e}zercrsah‘ie or

o {b) .:' : . '_ whether any ofthe Secured Obhgatlons are due or remalns outstandrng, or S

' "'_"l_c-l ': :'_ o "_"-::'as to the proprlety or. regularlty of anythlng done (mc[udlng any sale deallng or :'3-_ -' 8
S .appllcatlon of money paid, ralsed ar borrowed) by the- Bank such recelver oF
' '3"._the|r respectnfe employees and agents : : Sl

= ':':_10-.-2'- BRI Each of those thlngs shaII (as between the Thlrd Party on the one hand and the Bank or any'. S
e receiver. appomted by it or. their respectwe employees or agents on the other hand} be
. deemed to: be exermsable due, outstandlng, proper regular and Wlthln the terms of tl‘IlS.'. P
I Mortgage (as the.case may: be) and be fully vahd and effectlve L .

BR 103 COAl the protect|ons to purchasers contamed in Sectlons 104 and 107 of the Law of: Property':-. _'
LAt 1925 and to persons contalned in Sectlon 42( ) of the Insolvency Act 1986 apply to each S
' "-ThII‘Cl Partyr ST i : SR : : S

Lied :'_j'The Bank any recewer appomted by it and thelr respectn.re employees and agents may gwe" s
Lo receipts to any Third Party. The Mortgagor agrees that each receipt shall be an-absolute and ="
. concluswe dlscharge to such. Thlrd Party arid shall relieve such Thlrd Party of any obligatlons e Lo
“to see to the appllcatron of any assets pald or transferred to or by the dlrectlon of the Bank L
% "such recewer employee or agent SR . SRS

_. 11 COVENANTS .' o
o 3 :The Mortgagor shaII

'”-._'l_a')_-"__;"_':".:._."cultwate and manage . any Agrlcultural Land_”'in : _a"'_.-"..lgf_ll_o'd: 'and_ Fh
S ..'properand husbandhkemanner L

::-_(_b) 'pay the rent and other outgomgs reserved ‘or payable under any Iease under-.".' S
T < which the. Mortgaged Property is held by the. Mortgagor and any rent-charge or' -
_other outgolng charged upon: the Mortgaged Property, and produce to the Bank
' "_on demand any receipt forsuch payment anid. further’ perform-and observe. all- o
o 'covenants regulatmns and agreements on the part of the Iessee and cond|t|ons. S
contalned in any such lease o e TR

._'(c)'_'.:-':__:j e comply wrth aIl covenants restrlct!ons reqwrements prow5|ons "cOnditl'ons':.:"-"_. -
TR '-_laws and: regulatlons af‘fec’nng the Mortgaged Property (|nclud|ng the use and
._._'_'enjoyment of |t) : . R S e

8 '::-__('d)-_ comply with-all relevant Ircences consents permlssmns and condmons from tlme_j
R to. time: granted or. |mposed by the Plannmg Acts. and not W|thout the pr|or":-'_




- "wrutten consent of the Bank glve any under‘takmg to of enter- mto any agreement
S W|th any relevant plannlng authorrty affectlng the Mortgaged Property, L

o e)- "f: : :__"'_'not make of consent to the makmg of any appllcatlon for planmng perm|55|on or.
SO any other appllcatlon under the- Plannlng ATty affecting the ‘Mortgaged Property B
~unless e|ther the Bank Has consented-in wntmg to such apphcation being made or T
-~ acopy of the proposed applicatlon has been: sent to'the Bank at: lesdst one month - 3_3'; :
- before the date of the appllcatlon and the Bank has ralsed no DbJECthl'l to the-"-'_._' L
R maklng of the applrcatlon S : B

Ly forthW|th upan. recelpt of any perm!ssmn noti'ce,' order, proposal T
L "recommendatlon given or issued by any competent plannmg authorrty to: the_'_i_f
< owner or occupier of- the Mortgaged Property or any natice under Section 146 of "
o _'_'.-'.:.the Law of - Property Act 19257or- otherw15e from any superlor landlord of the '
S :Mortgaged Property, forward the same or 4 true copy thereofto the Bank B

(g ot demollsh o’ remove any part of the l\/lortgaged Property nor sever or remove I
e from: the Mortgaged Property ‘anytrade or other fixtures or ﬁxed plant and S
o ".-machmery for the time being thereon except for the purpose ‘of: renewmg or.’-"'. e
S .replacmg the same . by trade or other flxtures or ﬂxed plant and machmery of"_' R
& EQUal orgreatervalue N ' - : e

o '-(h.'l' o permlt the Bank or its agents at any t1me to enter upon the Mortgaged Property' S
o  forthe purpose of: establtshlng whether or not the Mortgagor is complymg fully-
'_-w1th |ts obhganons under th|s Mortgage or. of |nspect|ng the Mortgaged Assets

s (i) B _ not door cause or permlt to be done or omrt to do anythmg whlch may in any'- S -
S vy depreoate jeopardise or otherwme pl’EJudIGe the value to the Bank or i
'marketabrlrty of the” secunty hereby created by th|s Mortgage or: of the
o Mortgaged Property, ' T -

o -f ly) Lo not (W|thout the prlor ertten consent of the Bank] ncur any expendlture or_' B
Sl '-'-||abrllt|es of an exceptlonal or. unusual nature (|nclud1ng W|thout llm!tatlon any oo '
Fo T expense in carrylng ‘out-any development pursuant to'a plannlng permlssmn' Sl
o unless a copy of the relevant plannlng permission has been sent to the. Bankat .
" least one month-before the date’ of commencement of such development and s
s _the Bank has ralsed ng objec‘non 1o such development) RN '

o _'(It)'-j_' : fnotrfy the Bank |mmedlately on the occurrence ofan lnsolvency EVent
5 '_l_l_}"_ where the Mortgaged Property is held under a Iease
o (l] o -notlfy the Bank forthw1th n‘ the l\/lortgaged Property becomes subject'_- o

" to'an Estate: Management Scheme: pursuant to Chapter IV of Partlof
-_the Leasehold "Reform, Housmg and Urban’ Development Act 1993,

7 and provide a copy of the scheme deed as approved by the relevant'
-1':."-leaseholci valuatlon tr|bunal -

iy -notlfy the Bank before exerusrng {whether lndNIdually or collectively IR
S With others) any right conferred upon the Mortgagor in relation to the:
“Mortgaged Property by Enfranch|smg Leglslat|on and supply- to the = '_ SR
'Banl< such lnformat|on as it. may reasonably reqUIre in relat|on to the_ R
exeruse of such r|ght : B
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----- R _ . any new lease of the Mortgaged Property {with or without any further '
N o property} to be granted to the Mortgagor pursuant to any-
Enfranchising Legislation or otherwise; '

(iv) . ' if as a result of the exercise of any rights conferred by Enfranchising
 Legislation or otherwise the freehold interest or any intermediate

. -reversionary interest in the Mortgaged Property becomes vested in g

.- third party on behalf of the Mortgagor {with or without others),
forthwith supply to the Bank particulars of such third party and

_ (where such third party is a body corporate) details of any shares

" therein . to be issued to the Mortgagor, and deliver the share

- certificate in respect thereof to the Bank when received; and

v} - " at its own cost take such further action as the Bank may require in _
relation to the security granted by this Mortgage;

' ['m&ﬁ _ © - where the Mortgaged Property or any part of it is or (without prejudiée to clause
8) becomes subject to any tenancy:

- {1) forthwith notify the Bank on recéipt of {and provi.de. to the Bank a
... copy cf) any notices received from any tenant of the Mortgaged
Property pursuant to the provisions of any Enfranchising Legislation;

(ii')'. - " not serve upon any tenant of the Mortgaged Property a notice.-_- '
" pursuant to the provisions of any Enfranchising Legislation unless the
Bank has consented in writing thereto; '

{iify . - - serve such notices in such form and take such other steps as the Bank- .~
' - may reasonably require following the exercise by any tenant of the
Mortgaged Property of any rights arising under Enfranchising
Legislation;

(iv) - not enter into any agréement to grant a new lease to any tenant of .
" the Mortgaged Property pursuant to or in. consequence of the
- - operation of any Enfranchising Legislation unless the Bank has
consented in writing thereto; and

{v} . ' - not enter into any agreement pursuant to or in consequence of the

} operation of any Enfranchising Legislation to transfer to any person or
persans the Mortgagor’'s interest in the Mortgaged Property subject -
to this Mortgage unless the Bank has consented in writing thereto and
(if such consent be given or be deemed to be given as hereinafter .

.. provided} to provide to the Bank such information in respect of any -

- such transfer and its terms (including the identity of the transferees) .~

"~ as the Bank may reasonably require,

_ _provided that in all cases in this sub-clause {m) where the Bank’s consent in
. writing is required before the Mortgagor may take further action the Bank's
consent to such action shall be deemed to be granted if the Bank has not raised

" any objection to such action within one manth of the date of the relevant request
. to the Bank for such consent. Provided that the Mortgagor must at all times use
“jts best endeavours (and at no cost to the Bank) to obtain the maximum
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---------------------- - person or persons exercising any rights under such legislation.

~{n} " if any notice {(whether agreed or unilateral) is registered against the title of all or
" part of the Martgaged Property, give to the Bank full particulars of the .
circumstances relating to such registration and, if such notice shall have been
registered in order to protect a purported interest the creation of which is
contrary to the obligations of the Mortgagor under this Mortgage, immediately at
the Mortgagors expense take such steps as the Bank requires to ensure that the -
_notice is withdrawn or cancelled; and

o) if the Bank so requires, deposit with the Bank, and the Bank during the
 continuance of this Mortgage shall be entitied to hold and retain (unless held by
-the holders for the time being of a Prior Mortgage), all deeds and documents of -
title relating to the Mortgaged Property.

' 12 ERR REPAIR AND INSURANCE
12.1. . The Mortgagor shall:
(a) keep the Mortgaged. Aséets in a gobd st'at'é of repéfr}_ -
{b) insure and keep insured the Mortgaged Assets with rebu'table.insurérs. and on . -

~terms (for the time being) approved by the Bank ({making such amendments
" thereto as the Bank may from time to time require) against loss or damage by
fire, by terrorist damage and by such other risks and contingencies as may from
time to time be required by the Bank in their full reinstatement value for the time
being in the joint names of the Mortgagor and the Bank or with the interest of
" the Bank endorsed on the policy or policies or noted, as the Bank may require;

' -_(i:]'. - . {unless deposited with the holder{s) for the time being of the Prior Mortgagel(s),
' “or uniess the insurance to which such policy or policies relate and which was
approved by the Bank was effected by a landlord with the respective interests of
the Mortgagor and the Bank endorsed or noted thereon), deposit the relevant
" policy or policies with the Bank;

__{d) _ duly pay all premiums and sums payable in relation to such insurance and
produce the receipts therefor to the Bank within seven days of their becoming -
due and payable; and '

{e} - . ensure that the relevant nolicy or bolicies remain valid at all times.
122

(@) - If default shall at any time be made by the Mortgagor in keeping the Mortgaged . -
Assets or any part thereof in a good state of repair, or in effecting ar keeping up
any such insurance, or in paying any rent or other outgoings or dilapidations or in
producing to the Banl any such policy or receipt or, where the Martgaged
. Property is or includes Agricultural Land, in cultivating or managing the same or
any part thereof in a good and proper and husbandlike manner, it shall be lawful
for but not obligatory on the Bank (as the case may require} to repair and .
. maintain or cultivate and manage the same with power to enter the Mortgaged -~
" Property for that purpose or to pay such rent and other outgoings and
dilapidations or to effect or renew any such insurance as aforesaid as the Bank -
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-------------------- repayable by the Mortgagor to the Bank on demand with interest computed and
h " payable as provided in clauses 2 and 3 from the date of payment by the Bank as
- - aforesaid, and pending payment shall be secured hereby.

by Al money which may at any time be received or receivable under any such
- policies of insurance {or any other insurances covering any of the Mortgaged
Assets) shall be held in trust for the Bank and {at the Bank's option} the
tMortgagor shall pay such money to the Bank or shall apply the same in replacing,

restoring or reinstating the buildings, fixtures and assets destroyed or damaged.

123 ' 'Any sum paid by the Bank to the lessor of any lease under which the Mortgaged Property is
held (or under any superior lease) in settlement of any claim made by the lessor for any rent
.- or other outgoings or dilapidations reserved or payable or alleged to be reserved or payable ..
under the lease shall be deemed to be a payment praperly made under the terms of clause
"12.2{a) (whether or not actually due to the lessor and whether or not disputed hy the
Mortgagor) provided that such payment was made hy the Bank in good faith for the purpaose
. of avoiding, compromising or terminating any proceedings for forfeiture, or otherwise for
the purpose of preserving or enforcing the security hereby created.

12.4 ~ The Mortgagor authorises the Bank in the Martgagar’s name and on the Mortgagor’s behalf '
© to make any claim against the insurer under any part of any insurance policy relating to the
Mortgaged Assets and to admit, compromise or settle such claim or any liability relating to
- . any such claim or any potential claim.

12.5- " The Mortgagor also authorises the Bank to receive any amounts -payable or received in
~-respect of any insurance policy or claim under any insurance policy relating to the
- Mortgaged Assets and to give a good discharge to the insurer in respect of such amounts.

13, .  MORTGAGED LICENCES

13.1 - The Mortgagor shall at its own expense obtain and maintain all licences, permits, consents -
~. . and authorisations required in connection with any business at any time carried on at the
" Mortgaged Property.

132 If any Mortgaged Licences are held in connection with any business at any time carried on at
the Mortgaged Property, the following shall apply: '

(a) the Mortgagor shall at its own expense conform to-all orders, regulations and
notices made by the licensing authority, the licensing justices or any other .
authority concerning the Mortgaged Assets and the said business, and apply for

~and use its best endeavours to dbtain whenever necessary proper renewals or.
- regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer
to any person any of the Mortgaged Licences or remove the same or any of them
to any other premises or do or permit any act or thing whereby the renewal of
~any such licences may be refused or discontinued or wherehy the said business or
"the goodwill thereof or the letting or sale of the Mortgaged Property may be
" prejudicially affected, and shall upon demand by or on behalf of the Bank deliver
~to the Bank or as the Bank shall direct the Mortgaged Licences and give, do and
execute all notices, acts, instruments and things necessary or convenient for =
transferring the same or any of them to or vesting the same in the Bank orits .=~
.nominee or neminees, or withdrawing from the books of H.M. Revenue and
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(c)

Customs the entry of the Mortgagor as carrying on the business carried an upon- - -
the Mortgaged Property; ' '

~all money received by the Bank as corhpensaticn awarded in respect of the .

refusal of the licensing authority, the licensing justices or any other authority

concerning the Mortgaged Assets to renew the Mortgaged Licences or any of -

them shall be applied first in payment of the costs incurred by the Bank under

.. this Mortgage, secondly in or towards satisfaction of the other Secured -
. Obligations and subject thereto shall be held in trust for the Mortgagor;

(i)

(i) .

(iv) _ .

o

" the Mortgagor shall forthwith upon the receipt of any order, direction or notice )
- from the licensing authority, the licensing justices or any other authority affecting
 the Mortgaged Assets forward the same or a true copy thereof to the Bank;

 the Mortgagor further covenants with the Bank in the manner following:

(i)

the Mortgagor shall pay all charges which may be imposed in resp'ect' §
of the Mortgaged Licences or any of them by virtue of the, the -
Licensing Act 2003 or any other statutory enactment, and in default

- the Bank or any receiver may pay all such costs charges and expenses;

the Mortgagor shall from time to time at the request of the Bank
" endeavour to procure the transfer of any of the Mortgaged Licences
which may be held by nominees on hehalf of or in trust for the
.- Mortgagor to such other person or persons as the Bank may approve

or appeint, and shall not permit the transfer of such licences to any =

" person or persons not approved by the Bank;

the Mortgagor shall keep the Mortgaged Licences and every renewal

"~ or regrant thereof and any new licences granted in respect of the

Mortgaged Assets insured against forfeiture or refusal to renew in the

" name of the Bank for a sum and in an office to be approved by the
- Bank in writing, and shall deposit the relevant policy or policies with

the Bank and shall duly pay all premiums and sums of money payabie

for this purpose and produce the receipts therefar to the Bank within
- seven days of their becoming due and payable. In the case of the ~
" Mortgagor making default in that behalf, the Bank may pay all

premiums and sums of money for effecting ar keeping in force the
said insurance. If any other policies of insurance cover the Mortgaged
Licences and/or their renewal or regrant as aforesaid, the Mortgagor -
shall hold any sums received under such policies in trust for the Bank

. and shali pay the same to the Bank on demand;

if the Mortgaged Licences or any of them shall at any time be vested

_in a nominee of the Mortgagor, the Mortgagor shall procure that all -

covenants by the Mortgager herein contained shall be performed and

“fulfilled by any such nominee; and

“all sums, costs and expenses paid or incurred by the Bank under the

powers conferred hy this clause shall be paid by the Mortgagor to the -

- . Bank on demand with interest computed and payable as provided in
_ clauses 2 and 3 from the time or respective times of the same having
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--------- . and pending payment shall be secured hereby; and

(e) = without limiting the generality of clause 15, the power of attorney contained in )
. that clause shall authorise the attorney or attorneys for and in the name of the .
-+~ Mortgagor or otherwise:

(i) to assign and transfer the Mortgaged Licences to any purchaser or -
purchasers of the Mortgaged Assets or to such other person or
- persons as the Bank shall direct;

(i) “to attend before the relevant authorities and to sign all such notices -
o and other documents and to do all such other acts and things for and
in the name, place and stead and on behalf of the Mortgagor or

- otherwise in order to obtain protection for, or the transfer of the
Mortgaged Licences to, such purchaser or purchasers or ather person .

-~ or persons as aforesaid, and to appeal against any refusal by any
authority in respect of any grant or transfer or any renewal of any of
the Mortgaged Licences or any order, regulation or direction made by
any authority in respect of the Mortgaged Licences;

(i) "~ to sign all necessary notices and make all necessary applications for .
. the purpose of obtaining the renewal, grant or regrant of any of the
Mortgaged Licences; and

(iv} - generally to execute all such instruments and to give or sign all such
" notices as the attorney shall think fit as fully and effectually to all
intents and purposes whatsoever as the Meortgagor could do

o - personally.
- 14 . ENV.IRONMENT.AL OBLIGATICNS
The Mortgagoer shall:
{a) obtain all Envir'dn'rh'ental'Li.cence.:;'apblicable .to. the I\.ll.ort.ga.ged 'Asséfé and any -

business of the Mortgagor carried on at the Mortgaged Property and comply with .
. the terms and conditions of the same; '

{b) . comply with all Environmental Laws applicable to the Mortgaged Assets and any .
" business of the Mortgagor carried on at the Mortgaged Property and not permita -
contravention of the same;

(¢} .- -notify the Bank of the receipt of and content of all claims, fotices or other
' communications in respect of any alleged breach of any Environmental Law or
‘the terms and conditions of any Environmental Licence which may have a
- material adverse effect on the market value of the Mortgaged Assets or on the
“value of any business carried on by the Mortgagor at the Mortgaged Property,
- and forthwith take such steps as the Bank may direct to remedy or stop such
" alleged breach;

{d) - promptly pay all fees and other charges in respect of any Environmental Licence
S applicable to the Mortgaged Assets or any business carried on by the Mortgagor
at the Mortgaged Property;
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other communication varying or suspending any Environmental Licence relating -
to the Mortgaged Assets or any business carried on by the Mortgagor at the
- Mortgaged Property and forthwith take such steps as the Bank may direct to

reinstate in full force and effect any Environmental Licence so varled or

suspended: '

a (f) . forthwith supply the Bank with copies of any environmental reports, audits or
- studies undertaken in relation to the Mortgaged Assets or any business carried
on by the Mortgagor at the Mortgaged Property; and

gy "~ opayon demand the costs and expenses '(inc'luding Value Added Tax) incurred by
' . “the.Bank in commissioning environmental audits (which the Bank shall be
entitled to do whenever it thinks fit) and shall permit the Bank and its agents full
“and free access to all the Mortgaged Assets for the purposes of such’
_environmental audits. (Such costs and expenses shall bear interest from the date
- of demand computed and payable as provided in clauses 2 and 3, and pending -
payment, shall be secured hereby). '

15.- . POWER OF ATTORNEY

© 151 .. For the purpose of securing the payment of the Secured Obligations and for securing any

' proprietary interest which the Bank has in any of the Mortgaged Assets, the Mortgagor
irrevocably appoints the Bank and the persons deriving title under it, and its and their
substitutes and any receiver or receivers appointed under this Mortgage {the “Attorney”)
jointly and also severally to be the Martgagor's true and lawful attorney. For the purposes .

. aforesaid the Attarney shall have the right to do anything which the Mortgagor may lawfully .
do and all the rights and powers which may lawfully be given to an attorney including,
- without prejudice to the generality of the foregoing:

{a) the right to do anything to procure or carry out the performance of the
Mortgagor's obligations under this Mortgage and anything to facilitate the B
- exercise of the Bank’s rights under this Mortgage;

(b) . o the right to act in the name of the Mortgagor;
“{c) | ] the right to delegate and sub-delegate any or all .of.the ri'ghts. bf'the'Att.orné'y;.ahd. '
(d} _ | the right to sign, execute, seal, deliver and otherwise perfect:- |
: (#) ~any documents or instruments which the Bank of any récéiver mév

_ require for perfecting the title of the Bank to the Mortgaged Assets or
- forvesting the same in the Banl, its hominees or any purchaser; and

- [.'Fi}. - “any further security documentation refarred to in clause 6.
: 152 - The I\/Ioftéagor r'atif.ies and shall ratify everything done or purported to be dofe by-thé
. Attornay.
16 :_ INDEMNITY
161 o .. The Mortgagor .hereb'y dgrees to in.(.ie'mﬁ'if.y' the-Bahk énd any receiver éppoiﬁted b.y |t .amd.

_their respective employees and -agents (as a separate covenant with each such person
" indemnified) against:
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. outgoings now or at any time payable in respect of the Mortgaged Assets or by
the owner or occupier thereof; and

“(b) all costs, claims, demands, expenses, charges, assessments, impositions, firies
- and sums and the conseguences of any proceedings or prosecutions arising
directly or indirectly from or in connection with any breach by the Maortgagor of

any law or of any provision in this Mortgage,

in each case whether imposed by statute or otherwise and whether of the nature of capital
or revenue and eveh though of a wholly novel character. If any such sums shall be paid by
the Bank or any such receiver or any of their respective employees or agents, the same shaill
- be paid by the Mortgagor on demand with interest computed and payable as provided in
clauses 2 and 3 from the time or respective times of the same having been paid or incurred, .
_ and pending payment, shali be secured hereby, but the Bank shall not be deemed to have
- taken possession of the Mortgaged Assets by reason of such payment. '

Cle.2 The Mortgagor hereby agrees to indemnify the Bank and any receiver appointed by it and -
'_ their respective employees and agents (as a separate covenant with each such person
indemnified) against all loss incurred In connection with:

- {a) any statement made by the Mortgagor or on the Mortgagor's behalf in
connection with this Mortgage, the Mortgaged Assets or the business of the -
" Mortgagor being untrue or misleading;

By the Bank entering into any obligation with any person (whether or not the
© - Mortgagor) at the reguest of the Mortgagor (or any person purporting to be the
. Mortgagor);
: {c) - any actual or proposed amendment, supplement, waiver, consent or release in- -

" relation to this Mortgage;

(d} . ‘any stamping or registration of t'h.is Mortgage or th.e' security constituted by it;.
' ~and :
(e} . ' any failure to register this Mortgage in respect of any Mortgaged Assets where -

such registration is required in order to preserve the effectiveness or priority of
the security created by this Mortgage,

whether or not any fault (including negligence) can be attributed to the Bank or any receiver -
. appointed by it or their respective employees and agents,

163 ' This indemnity does not and shall not extend to any loss to the extent that: -

{a) in the case of any loss incurred by the Bank or its employees or agents it arises
' from the Bank or its employees or agents acting other than in good faith; or '

o s} . in the case of any loss incurred by the receiver or his employees or agents it _
“arises from the receiver or his employees or agents acting other than in good
- faith; or
{c) . there is a prohibition against an indemnity extending to that loss under any law -

relating to this indemnity.
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a7 _'NOTICE oF SUBSEQUENT CHARGES

g '.If the Bank recelves not|ce of any subsequent asmgnment mortgage securlty, charge or .
: other lnterest affectlng the Mortgaged ‘Assets; the Bank may.open-anew account If the Bank
“does not open anew account it shall. neverthefess be treated as'if |t had done'so at the time - 2
' '_-3'_When it recelved stich notlce -and as-from that ‘time-all payments made to. the Bank. in"
':respect of ‘any of the Secured- Obllgatlons shall e credlted or be. treated as- ha\nng been
- credited to the: hew: account and shall-not. opérate to reduce the amount of the Secured-_-
' __Obhgations owmg at the tFI’T‘IE When the Bank recelved the not:ce - R

- R— NOT!CES AND DEMANDS

1B = '-':W|thout DFEJudICE to the prov1snons in clause 1.2 (d)(lv} any not|ce or demand by the Bank to"_“ L
: Sooron the !Vlortgagor shall be deerned to have been sufﬂcrentlv gwen or made 1f sent to the__
i Mortgagor R _ . S : :
o 5".(3) : _...'jbv hand or Drepa|d Ietter post to lts reglstered off'ce or |ts address stated herem S

_'.'_or lts address Iast known to the Bank or
{b]'.". o by fac5|mt|e to the Mortgagor 5 \ast |<nown tacswmle number relatmg to any such"j e ::'
s "_address or’ ofﬂce R L o :
o 1820 W|thout prejudlce to the prowsmns in ciause 1. Z(d)(lv} any such not|ce or. demand gaven or [ B
R : :_rnade unc[er sub c|ause 18 1 shall be deemed to have been served on the Mortgagor '

'.".'-'(a}:.j__:_.' o at the tlme of delwer\/ to the address reterred to |n sub clause 18 1(a] |f sent by":' o
: L hand - - R : o
(b) S "_f'at the earl|er of the tlme of dehvery or 10 00 am on the day after postlng (or rf."-' s

the day after postlng be a- Sunday orany other day. upon which no. dehvery of
s '_-'-_.Ietters is scheduled to be made;, at the earlier of the time- of dellvery or-10.00 am.

2 onthe next: succeedlng day.on whlch dehvery of Ietters |s scheduled to be made} R
' - '|fsent by prepa|d Ietter post S : N

' (c} _at the- t|me of transmlsslon lf sent bv facsm’nle (and a fac5|m|le shali be deemed:"' '
S (o) have been transmitted lf it appears to the sender to _have been transmltted_'_
o _"from a machme wh|ch is apparently in wor|<|ng order) or _'1 S ' R

(dy ' __: on the explry of 72 hours from the time of despatch i any other case :_ =

S .18'._3.' '-_'.:_'-';.___Ser\nce of any- cla|m form may be made on the Mortgagor i the manner descrrbed in sub— S N
oo clause 18, 1a), in the event of a clalm belng tssued in relatlon to th|s Mortgage and shall be_'_'; o
L deemed to constrcute good ser\nce R -

Csa Ay notlce or c0mmun|cat|on requnred't‘o be served by the Mortgagor on the Bank under the
N L terms of this Mortgage shall bein writing and dehvered by hand or sent. by recorded dellvery_ R
to the Bank at the Bank's address stated herein (or at’such other address as may be notified
“in writing by the Bank to the Mortgagor for th|s purpose) and will be.effective only when
actually received by the Bank. . Any notice or commumcatlon must also be" marked for the '
":_'attenhon af such Off]CIa| {if - any) as: the Bank may for the t|me bemg have notlfred to the' e
."Mortgagor in wrltlng : : : IRREE - N
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19.7 CURRENCY 'CONVERSI'ON'
The BanI( may at any time: at its sole d|scret|on and W|th or’ wn:hout not|ce 1o the Mortgagor o S
" alect to convert all.orany part of any sum recewed by the Bank pursuant to thlS Mortgage {in: N
_whole or in part} into the currency or currency unit’ or currencies or: currency units of the
_ " wholeor any part of the Secured Obllgattons (deductlng from the proceeds of the. conversron- S
S any. currency premlum or. other expense) and-the: rate of: exchange shall be the. Bank’s’ spot
o '__rate for sellrng the currency or currency unit or: currenues or currency unlts of the Secured-__" -
RRTIE Obllgatlons or relevant part thereof for the currency or currency unit of the' sum received by
. the Bank-under this Mortgage at or. about 11.00 am in London on the. date that the Bank-

o exercises its right of conversron under this- Mortgage. The Bank may. take any such action asioo
S __may be necessary for thls purpose, |nclud|ng wrthout lrmltat|on openrng addltronal accounts SR

200 _::-'-'.'PAYMENTSAND COSTS .

' ':":;20;1 fat any time the currency in: Wh|ch aIl or any part of the Secured Obllgatrons is denommated R
PR SjEsT due to be of has been convérted into: the euro or. any other currency 452 result of a
:_'---change in law or. by agreement between the Bank and the relevant obhgor then the. Bank_..' R
S may in fts: sole discretion direct that all or anyof the Secured Obhgahons shall be pald in the_ SR
o o euro or such other currency orin any currency un|t ' ' : : : B

"'20.._2' _'-The Bank may apply, allocate or appropnate the whole or any part of any payment made by L .
s '_'the Mortgagor under- thls Mortgage or any money received. by the Bark under any. -

"'3--_'-_{guarantee lndemnrty or third party secunty or from any Itqwdator ‘receiver or admlmstrator_ i o

“of. the’ IVIortgagor or from the proceeds of reahsatlon of. the Mortgaged Assets or-any. part": SR
" thereof to such part-ar parts of the: Secured 0bl|gat|ons {or as the Bank rnay otherwrse be
7 entitled to apply, ‘allocate or approprlate such’ money) as the Bank may in- lts sole d|scret|on S
: :thmk f|t to the entrre exclusron of any rrght of the Mortgagor to do SO '

f_-'ZO'_.'_'?,'_- i I any payment made by of oh: behalf ot the Bank under th|s Mortgage tncludes an amount 1n3-' i
R o respect of Value Added Tax, or if any. payment due to the Bank under’ this. IVIortgage shall be =0
-in rermbursement of any expendlture by oron: behalf of the Bank whrch includes ar amount'.'-":ﬁ B
:|n respect of Value Added Tax, theri such amount shall be payable by the Mortgagor to the =
: --_Bank on demand with interést from the date of such demand computed and payable Bg

prov1ded ln clauses 2 and 3 and pendlng payment shaII be secured hereby S

2047 'W|thout prejud|ce to the generallty of clauses 2 and 9, the Mortgagor shall pay to the Bank_
R '-_(on a full and unqualrﬂed |ndemn|ty basrs) aII costs |ncurred or suffered by the Bank, and any'__ R
: -_recelver appomted by the Bank shaII be' entltled to recover as a recelyershlp expense alI
SR costs mcurred or suffered by hlm LT L : : :

'['a')"- 'ln connect|on wnth any apphcatlon under Part lII of the lnsolyency Act 1986

by = in defendlng proceedmgs brought by any thnrd party wnpugnmg the Bank s trtle to_' . B
""."3':.;th|s security. or thé enforcement or-exercise- of - the nghts and remedres of the R
: "-_"ZBank orof such recewer under thrs Mortgage and R e :

(cl ine the case of the Bank only) in connect|on W|th effectmg any appomtment of':' S
e _-'any reCeNer or admlnlstrator or |n dealing W|th any appomtment of, or notlce of" [
' |ntent|on or appllcat|on to appomt any recerver or admrmstrator by any party._'.':_'-_ g
S _-mcludlng the Mortgagor and Wlthout prejud|ce to any other rlght ‘or process of
recoverlng such costs, : : :
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computed and payable as provided in clauses 2 and 3, and pending payment, shall be
- secured hereby.

205 - All costs awarded to the Bank or agreed to be paid to the Bank in any proceedings brought -
' - - by the Mortgagor against the Bank shall bear interest from the date of such award or
" agreement computed and payable as provided in clauses 2 and 3 and, pending payment,
shall be secured hereby.

21 NON-MERGER, ETC.

21.1 Nothing herein contained shall operate 50 as to merge or otherwise prejudice br affect any
bill, note, guarantee, mortgage or other security or any contractual or other right which the
Bank may at any time have for any of the Secured Obligations or any right or remedy of the '
Bank thereunder. Any receipt, release or discharge of the security provided by, or of any
liability arising under, this Mortgage shall not release or discharge the Mortgagor from any

- liability to the Bank for the sarme or any other money which may exist independently of this
Mortgage, nor shall it release or discharge the Mortgagor from any lizbility to the Bank

under clause 16 and clause 20,

21.2- - - Where this Mortgage initially takes effect as a collateral or further security, then

' " notwithstanding any receipt, release or discharge endorsed on or given in respect of the
money and liabilities owing under the principal security to which this Mortgage operates as a
collateral or further security, this Mortgage shall, he an independent security for the .
Secured Obligations. '

21.3 . This Mortgage is in addition to and is not to prejudice or be prejudiced by any other security -
. or securities now or hereafter held by the Bank.

'_'22..- .~ TRANSFERS BY THE BANK OR THE MORTGAGOR .

22.1 - The Bank may freely and separately assign or transfer any of its rights under the Mortgage or
. -otherwise grant an interest in any such rights to any person or persons. On request by the -
Bank, the Mortgager shall immediately execute and deliver to the Bank any form of
. instrument required by the Bank to confirm or facilitate any such assignment or transfer or
grant of interest.

22.2° -~ The Mortgagor shall not assign or transfer any of the Mortgagor’s rights or obligations under
- . this Mortgage or enter into any transaction or arrangement which would result.in any of
those rights or obligations passing to or being held in trust for or for the benefit of another -

" persan,

23, ' _. PARTIAL INVALIDITY
_Each of the provisions of this Mortgage shall be severable and distinct from one another and
-if at any time any one or more of such provisions is or becomes invalid, illegal or

unenforceable, the validity, legality and enforceability of the remaining provisions hereof -
shall not in any way be affected or impaired therehy.

24. - RESTRICTION ON LIABILITY OF THE BANK

 Except to the extent that any such exclusion is prohibited or rendered invalid by 'Iaw, heither
the Bank nor any receiver appointed by it nor their respective employees and agents shall:
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25

26,

27,

Cd)

be liable to account as a mortgagee in possession far ariy sums other than actual.
- receipts;

" be liable for any loss upon realisation ‘of, or for any action, 'neglect ‘or default of
" any nature whatsoever in connection with, any part of the Mortgaged Assets for
“which a mortgagee in possession might as such otherwise be liable;

. be under any duty of care or ather cbligation of whatsoever description to the
Mortgagor in relation to or in connection with the exercise of any right conferred -
~upon the Bank, any receiver appointed by it and their respective employees and .

agents; or

be under any liability to the Mortgagor as a result of, or in consequence of, the

exercise, or attempted or purported exercise, or failure to exercise, any of their. =

respective rights.

CONCLUSIVE EVIDENCE

A certificate by an official of the Bank as to the Secured Obligations shall {save for manifest

error) be binding and conclusive on the Mortgagor in any legal proceedings bath in relation
to the existence of the liability and as to the amount thereof.

 CONTINUING SECURITY

* This Mortgage shall continue to bind the Mortgagor as a continuing security for the Secured

~ Obligations notwithstanding that the liabilities of the Mortgagor to the Bank may from time
" to time be reduced to nil.

 NO RELIANCE ON THE BANK

(@)

The Mortgagor acknowledges to and'agreeé with the Bank th'at,. in'enté.ring into™ -
- this Mortgage and incurring the Secured Obligations:

R} the Mortgagor has not relied on any oral or written statemeht,

representation, advice, opinion or information made or given to the

Mortgagor in good faith by the Bank or anybody on the Bank's behalf, .

" and the Bank shall have no liability to the Mortgagor if the Mortgagor
. has in fact se done;

(i}~ the Mortgagor has made, independently of the Bank, the Mortgagor’s
"~ own assessment of the viability and profitability of any purchase, .
project or purpose far which the Mortgagor has incurred the Secured -

" Obligations, and the Bank shall have no liability to the Mortgagor if
the Mortgagor has not in fact so done; and

{iiiy  there are no arrangements collateral or relating to this Mortgage

which have not been recorded in writing and signed on behalf of the _

Bank and the Martgagor.

" The Mortgagor agrees with the Bank that the Bank did nat have prior to the date
. of this Mortgage, does not have and will not have any duty to the Mortgagor:

{0 in respect of the application by the Mortgagor of the money hereby ...

secured; ‘
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{ii} in respect of the effectiveness, appropriateness. or.adequacy of the
' _security constitutéd by this Mortgage or of any other security for the
- Secured Obligations; or

(iii)_'. © . to preserve the goodwill of any business carried on by the Mortgagor
o by running, or procuring the running of, such business or otherwise, -
~either before or after the enforcement of this Mortgage.

ey The Mortgagor agrees with the Bank for itself and as trustee for its- officials,

. employees and agents that neither the Bank nor its officials, employees or agents
shall have any liability to the Mortgagor in respect of any act or omission by the
Bank, its officials, employees or agents done or made in good faith.

28 " MISCELLANEOUS

©28.1 - - Any amendment of or supplement to any part of this Mdrtg’a’g’e shall only be effective and )
' _ binding on the Bank and the Mortgagor if made in writing and sighed by both the Bank and - -
o _' the Mortgagor. References to “this security”, or to “this Mortgage” include each such
- amendment and supplement.

2R.2 _ ' . The Mortgagor and the Bank shall from time to time amend the provisions of this Mortgage
. if the Bank natifies the Mortgagor that any amendments are required to ensure that this ..
Mortgage reflects the market practice prevailing at the relevant time fallowing the
intreduction or extension of economic and monetary union and/or the euro in all or any part
" of the European Union.

28.3 .- The Bank and the Mortgagor agree that the occurrence or non-occurrencé of European
- aconomic and monetary union, any event or events associated with European economic and -
. monetary union and/or the introduction of any new currency in all or any part of the -
European Union shall not result in the discharge, cancellation, rescission or termination in
“whole or in part of this Mortgage or give any party hereto the right to cancel, rescind,
terminate or vary this Mortgage in whole or in part.

284 Any waiver, consent, recelpt, settlement or release given by the Banlk in relation to this
' Mortgage shall only be effective if given in writing and then only for the purpose for and
“upon any terms on which it is given.

285 . For the purpose of exercising, assigning or transferring its fights under this Mortgage, the '
- Bank may disclose to any person any information relating to the Mortgagor which the Bank =
© o has at any time,

28.6 " The restriction on the right of consolidating mortgages contained in Section 93 of the Law of |
" Property Act 1925 shall not apply to this Mortgage or any further or ather security entered
into pursuant to this Mortgage.

287 ~ Any change in the constitution of the Bank or its absorption of or a'malgamétion with any-
other person shall not in any way prejudice or affect its or their rights under this Mortgage
and the expression “Bank” shall include any such other person.

28.8 Unless and until the Bank shall have made demand for payment of any-of'the Secured-
' ~Obligations or one of the other events mentioned in sub-clause 9.1 shall have occurred, the
. Bank shali not be entitled {except for the purposes mentioned in sub-clauses 11{h), 12.2{a)
and 14(g)} to enter upon the Mortgaged Property or to obtain possession thereof, o
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289 The Bank shall be entitled to debit any account for the time being of the Mortgagdr with the
- Bank with any sum falling due to the Bank under this Mortgage. '

.- 28.10 The power of the Bank to appoint an administrator in accordance with sub clause 9.1 shall
' ' arise where the security constituted by this Mortgage (together with any other security given
by the Mortgagor to the Bank} satisfies any one or more of the provisions of sub paragraphs -
- 14(3) (a), {b) or {c) of Schedule B1 to the Insolvency Act 1986.

28.11. - This document shall at all times be the property of the Bank.

~Z8.17 The Bank or its norninee shall oniy exercise the Tights attached to any shares subject to this
MMortgage in accordance with the Mortgagor's instructions, except where the Bank or its
nominee is exercising such right for the purpose of preserving the value of the security
" hereby created or of realising it.

29. - PRIOR MORTGAGE(S)

29.1 Any sale in exercise of the statutor\) or. other powers and-remediés'may be made. either
' subject to or discharged from all or any of the Prior Mortgage(s) and the Bank or any receiver -
appointed by it may settle and pass the accounts of any person or persens in whom all or any
of the Prior Mortgage{s} may for the time being be vested and any account so settled and
passed shall as between the Bank or any such receiver and the Mortgager be deemed to be
- properly setiled and passed and shall be binding onthe Mortgagor accordingly.

29.2. - Ifthe person ot persons entitled to the benefit of all or any of the Prior Mortgage(s) shall call
. in the money thereby secured or shall take any step to enforce all or any of the Prior
Mortgage(s), the Bank or any receiver appointed by it may thereupon pay off all or any of the
Prior Mortgage(s} and take a transfer of the benefit thereof, and the maney so expended by .
- the Bank or any such receiver and all costs of and incidental to the transaction incurred by .
- -; the Bank or any such receiver shall be secured hereby and shall bear interest computed and _' :
payable as provided in clauses 2 and 3 from the date of the same having been expended.

293 ‘The Mortgagor shall pay all sums when due and comply with all of the obligations under the
- Prior Mortgage(s).
29.4 .. The Mortgagor shall not (without obtaining the Bank’s ‘prior written consent)-increase the

. principal amount secured by the Prior Mortgage(s) in priority to this Mortgage.
©30. . LAW AND JURISDICTION

30,1 . This Mortgage and any dispute (whether contractual or non-contractual, including, without -
limitation, claims in tort, for breach of statutory duty or on any ather basis) arising out of or
in connection with it or its subject matter {“Dispute”) shall be governed by and construed in
accordance with the l[aw of England and Wales.

~30.2° . . The parties to this agreement irrevocably agree, for the sole benefit of the Bank, that,'
© . subject as provided below, the courts of England and Wales shall have exclusive jurisdiction -
_ over any Dispute. Nothing in this ciause shall limit the right of the Bank to take proceedings
. against the Mortgagor in any other court of competent jurisdiction, nor shall the taking of
proceedings in any one or more jurisdictions preclude the taking of proceedings in any other
* jurisdictions, whether concurrently or not, to the extent permitted by the law of such other -
. jurisdiction. '
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IN WITNESS whereof the Mortgagor has executed this Mortgage as  deed and has delivered It upon its
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THE FIRST SCHEDULE |

. THE MORTGAGED PROPERTY

“The property known as or being

These Properties Are Leasehold

69 Darenth Read
London

'N15 GES L

-111 Richmiond Road

London
N15 6QA

These Properties Are Freehold _

. 5 Olinda Road

London
Ni&6 6TR

235 Scrubs Lane
London '
W10 6AH

~ Administrative Area

- Registered at HM Land -
~ Registry under Title No

| EGL423573

EGL173749 - -

1387915

"NGL193731 .
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L Including tHEZ-énti_'ret_\"/_of 'thé_pfope'r'ty_' c_o_hﬁpriS'edf_inz -t'he-.'-do_CL_J'm'en"t_(_s.)" _pa'ftji(:(-rl'ar’ﬁ Gf_'whi'c_[ﬁ are set du_t.'-:_.
U Date . U Description . ~{Conveyance, | Lease; Parties’
D T : ';-:.Assignment; Asséht_eﬁ)_'-_f S o

. THE SECOND SCHEDULE » o0 0
" THE PRIOR MORTGAGE(S) - B
"_Da'te""'-'_ “of prior ; Parties - ::'3 i
L mortgagels) ors '

~chargels) "

ety




- Use this execution clause if the Mortgagor is a Company and is to execute acting by two directors or one -
~ director and the company secretary. ' ' '

- Signed as a deed by
' ‘ Denver Estates N16 Ltd .

- Acting by

‘ R T . Director L _-'Directoy/Comganv_Secretary_'

_ Use this execution clause ifthe‘Mortgagor is a Company and is to execute acting by only one director. '

" signed as a deed by S '
| Penver Estates Ni16 Ltd

Acting by

'Dire;ft_g_!'f' o

in the presaence of:

Witness: . - (Wé}ﬂ’rﬁ” Cﬂ’&"*ﬁ’&)éﬂ%

Address: . & Dpwee  Rupo

Occupation: L EGMA L DAL
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NB:- NOT TO BE USED FOR REGISTERED CHARGES

“Date (day, month, year) .- ' : .- Signed as a deed by

—

- L ST .. Signature -
. The - within-named  LLOYDS "~ BANK ~ PLC -
“(hereinafter called the “Bank") hereby releases
ALL AND SINGULAR the assets, property and
rights now comprised in or mortgaged, | - . _ _
. charged or assigned by the within-written As attorney for and on behalf of Lloyds Bank
Mortgage from the security herein contained, - plc, in the presence of:
to the intent that the same shall henceforth be -
held free from the said security and from all  Witness' name
claims and demands under the within-written ' | -
" Martgage.

- PROVIDED - THAT this _release shall not  Withess'signature
~ -discharge the within-written Mortgagor from . f :
ahy liakility to the Bank remaining to be paid - L ‘‘‘‘ .
or any other security held by the Bank.

IN WITNESS whereof the Bank has executed
_this instrument as a deed and has delivered it
upon its being dated. '
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