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Impact Heating & Plumbing Contractors Limited
Company No. 05378686
Directors’ Report For The Year Ended 31 March 2018

The directors present their report and the financial statements for the year ended 31 March 2018.

Statement of Directors’ Responsibilities

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable law and regulations.
Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to prepare the
financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law). Under company taw the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing the financial statements the directors
are required to: ’

« select suitable accounting policies and then apply them consistently;
« make judgments and accounting estimates that are reasonable and prudent;

» prepare the financial statements on the going concem basis unless it is inappropriate to presume that the company will continue in
business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's transactions and'
disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Directors

The directors who held office during the year were as follows:
Mr Matthew Rowiands
Mrs Lisa Rowlands

Small Company Rules

This report has been prepared in accordance with the special provisions relating to companies subject to the small companies regime within Part 15
of the Companies Act 2006.

On behalf of the board

Mrs Lisa Rowlands

23/01/2019

Page 2



Iimpact Heating & Plumbing Contractors Limited

Profit and Loss Account

For The Year Ended 31 March 2018

TURNOVER
Cost of sales

GROSS PROFIT

Administrative expenses

OPERATING PROFIT/(LOSS)
Other interest receivable and similar income
Interest payable and similar charges

‘PROFIT/(LOSS) BEFORE TAXATION
Tax on Profit/(Loss)

PROFIT/(LOSS) AFTER TAXATION BEING PROFITALOSS) FOR THE
FINANCIAL YEAR

The notes on pages 7 to 10 form part of these financial statements.
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Notes

2018

38,806
(32,805)

6,001

(19,315)

(13,314
2
(307)

(13,619)

(13.619)

2017

144,720
(70.301)

74,419

(20,976)

53,443

(266)

53,177
(12,129)

41,048



Impact Heating & Plumbing Contractors Limited
Balance Sheet
As at 31 March 2018

2018
Notes £ £

FIXED ASSETS
Intangible Assets 4 11,250
Tangible Assets 5 3,572

14,822
CURRENT ASSETS
Stocks 6 550
Debtors ' 7 14,935
Cash at bank and in hand 3,601

19,086

Creditors: Amounts Falling Due Within One Year 8 (6,553)
NET CURRENT ASSETS (LIABILITIES) 12,533
TOTAL ASSETS LESS CURRENT LIABILITIES 27,355
NET ASSETS 27,355
‘CAPITAL AND RESERVES
Called up share capital 9 . 10,000
Profit and Loss Account 17,355
SHAREHOLDERS' FUNDS 27,355
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2017
£ £
15,750
1,295
17,045
1,165
48,962
38,508
88,635
(42,906)
45,729
62,774
62,774
10,000
52,774
62,774
_—



impact Heating & Plumbing Contractors Limited
Balance Sheet (continued)
As at 31 March 2018

For the year ending 31 March 2018 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to
small companies.

Directors’ responsibilities:

» The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

o The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the
preparation of accounts.

» These accounts have been prepared in accordance with the provisions.applicable to companies subject to the small companies'.regime.

On behalf of the board

Mr Matthew Rowlands

23/01/2019

The notes on pages 7 to 10 form part of these financial statements.
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Impact Heating & Plumbing Contractors Limited
Statement of Changes in Equity
For The Year Ended 31 March 2018

Share Profit and Total

Capital Loss
Account
£ £ £
As at 1 April 2016 10,000 11,726 21,726
Profit for the year and total comprehensive income - 41,048 41,048
As at 31 March 2017 and 1 April 2017 10,000 52,774 62,774
Loss for the year and total comprehensive income - (13,619) (13,619)
Dividends paid ) - (21,800) (21,800)
As at 31 March 2018 10,000 17,355 27,355
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Impact Heating & Plumbing Contractors Limited
Notes to the Financial Statements
For The Year Ended 31 March: 2018

1. Accounting Policies

1.1. Basis of Prep ion of Fil

The . are prep: :_..am- the h ical cost ion and in d: with the FRS 102 Section 1A Small Entities -
The Fi ial ing S in the UK and Republic of ireland and the Companies Act 2006.

12. Tumover

Turmover is measured at the fair value of the 7 or net of di and value added taxes. Tumover
includes revenue earned from the sale of goods and from the rendering of services. Turnover is reduced for estil d retums,
rebates and other similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has transferred to the
buyer. This is usually at the point that the customer has signed for the delivery of the goods.

Rendering of services
Turnover from the rendering of services is recognised by reference to the stage of completion of the contract. The stage of completion of a

is d by paring the costs i d for work d to date to the totai estimated contract costs. Turnover is only
recognised to the extent of bl when the outcr ofa cannot be esti reliably.

1.3. Intangible Fixed Assets and Amortisation - Goodwill

Goodwill is the difference between amounts paid on 50 acquisition of a business and the fair value of the separable net assets. ltis
amortised to profit and loss over its esti ic life of 10 years.

1.4. Tangible Fixed Assets and Depreciation

Tangible fixed assets are stated at cost less depreciati iation is provided at rates to write off the cost of the fixed
assets, less their estimated residual value, over their mwiﬁma usoful lives on the following bases:

Plant & Machinery 20% - 25% straight line
1.5. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost n:n net realisable value after making due allowance for obsolete and stow-

moving mnonxm Costincludes ali direct costs and an pprop ion of fixed and variable overheads. Work-in-prog is reflected in
the tson a by tract basis by g and related costs as contract activity progresses.
16. Taxation
Income tax expense represents the sum of the tax ly payable and d tax.
The tax currently vm<mw.o is based on taxable profit for the year. Taxable profit differs from profit as reported in the statement of

ive income b of items of income or expense that are taxable or deductible in other <mm~ and ;mam that are never taxable
or amn:ﬁ_v_m The company’s liability for current tax is calculated using tax rates that have been d or ly by the

end of the reporting period.

Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the 8:5:3:0: of Bxuc_o profit. Deferred tax liabilities are generally recognised for all taxable timing
differences. Deferred tax assets are d for all deductibl porary diffe to the extent that it is probable that
taxable profits will be available against which »_..owo deductible timing differences can be utilised. The carnrying amount of deferred tax assets
is reviewed at the end of each reporting period and reduced to the extent that it is no longer probabie that sufficient taxable profits will be

available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at z..m tax rates thatare oxvmo»mn to mvv? in the period in which the liability is settled or the
asset realised, based on tax rates (and tax _niwv that have been d or cted by the end of the reporting period.

Defe :mn tax liabilities are presented within provisions for liabilities and deferred tax mwmoﬁ within debtors. The measurement of deferred tax
liabi and asset reflects the tax consequences that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current or deferred tax for the year is recognised in profit or loss, except when they related to items .:m. m..a recognised in o.:o-
comprehensive income or directly in equity, in which case, the cumrent and deferred tax is also d in other p income

or directly in equity respectively.
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Impact Heating & Plumbing Contractors Limited

Notes to the Financial Statements (continued)
For The Year Ended 31 March 2018

2. Staff Costs

Staff costs, inctuding directors' remuneration, were as follows:

Wages and salaries

3. Tax on Profit

UK Corporation Tax

Total Current Tax Charge

Total tax charge for the period

Profit before tax

Breakdown of Tax Charge is:

Tax on profit at 0% (UK standard rate)
Goodwill/depreciation not allowed for tax
Expenses not deductible for tax purposes

Total tax charge for the period

4. Intangible Assets

Cost
As at 1 April 2017

As at 31 March 2018

Amortisation
As at 1 April 2017
Provided during the period

As at 31 March 2018

Net Book Value
As at 31 March 2018

As at 1 April 2017
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2018

1,200

2017

1,200

1,200

1,200

2018

2017
£
12,129

12,129

12,129

2018

(13,619)

2017
£

53,177

10,635
1,226
268

12,129

Goodwill

45,000
45,000

29,250
4,500

33,750

11,250

15,750



Impact Heating & Plumbing Contractors Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 March 2018

5. Tangible Assets

Cost
As at 1 April 2017
Additions

As at 31 March 2018

Depreciation
As at 1 April 2017
Provided during the period

As at 31 March 2018

Net Book Value
As at 31 March 2018

As at 1 April 2017

6. Stocks

Stock - materials

7. Debtors

Due within one year
Trade debtors
Directors' loan accounts

8. Creditors: Amounts Falling Due Within One Year

Trade creditors
Corporation tax

Other taxes and social security

Other creditors
Directors’ loan accounts
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2018

550

Plant &
Machinery

£

12,742
3.995

16,737

11,447
1,718

13,165

3,572

1,295

2017

1,165

1,165

2018

14,985

2017

48,526
436

14,935

48,962

2018

2,982

2,076

1,369
126

2017
£
4,991
12,129
6,092
3,944
15,750

6,553

42,806




impact Heating & Plumbing Contractors Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 March 2018

9. Share Capital
2018 2017
Allotted, Called up and fully paid 10,000 10,000

10. Ultimate Controlling Party

The director, Matthew Rowlands, is considered to be the company’s uitimate controlling party by virtue of his ownership of 75% of the issued share
capital in the company.

11. General Information

impact Heating & Plumbing Contractors Limited, registration number 05378686, is a private company limited by shares and incorporated in England

& Wales. The Registered Office is C/O Optimise Accountants Limited, Unit 3 Jubilee House, 31-33 Meadow Lane, Long Eaton, Nottinghamshire,
NG10 2FE.
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Impact Heating & Plumbing Contractors Limited
Trading Profit and Loss Account
For The Year Ended 31 March 2018

2018 2017
£ £ £ £

TURNOVER
Sales 38,806 144,720
COST OF SALES
Opening stock - materials 1,165 1,165
Purchases 27,050 62,761
Subcontractor costs 3,940 6,340
Wages and salaries 1,200 1,200
Closing stock - materiais (550) (1,165)

(32,805) (70,301)
GROSS PROFIT 6.001 ' 74,419
Administrative Expenses
Staff training ) 542 -
Travel and subsistence expenses 5,410 4,459
Rent 400 1,953
Use of private residence 312 -
Repairs, renewals and maintenance 100 -
Insurance 1.082 1,633
Printing, postage and stationery 60 378
Advertising and marketing costs 420 435
Telecommunications and data costs 1,147 994
Accountancy fees 3,600 3,600
Subscriptions 24 368
Depreciation of plant and machinery . 1,718 1,630
Amortisation 4,500 4,500
Entertaining - 1,026

(19,315) (20,976)
OPERATING PROFIT/(LOSS) (13,314) 53,443
Other interest receivable and similar income
Bank interest receivable 2 -

2 -
Interest payable and similar expenses
Bank charges 305 259
Other interest payable 2 7
(307) (266)
...CONTINUED
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Impact Heating & Plumbing Contractors Limited
Trading Profit and Loss Account (continued)
For The Year Ended 31 March 2018

PROFIT/(LOSS) BEFORE TAXATION (13,619) 53,177

Tax on Profit/(Loss)
Corporation tax charge - 12,129

- (12,129)

PROFIT/(LOSS) AFTER TAXATION BEING PROFIT/(LOSS) FOR THE _ _
‘FINANCIAL YEAR (13,619) 41,048
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