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ABC Care Solutions Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 29/05/2015
of Affairs To 28/05/2016
ASSET REALISATIONS
4 800 00 Cash in hand 4,800 Q0
4,800 00
COST OF REALISATIONS
Statement of Affairs Fee 3,923 00
Statement of Affairs disbursemenis 77 00
Irrecoverable VAT 800 00
{4,800 00)
UNSECURED CREDITORS
(4,800 00) Trade Creditors NIL
NIL
| DISTRIBUTIONS
| (4 00) Ordinary Shareholders NIL
| NIL
(4.00) NIL
REPRESENTED BY
|
NIL

Note
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Jamle*raylor
Joint Liquidator



XCWL1205P

@ Begbies Traynor

ABC Care Solutions Limited (In
Creditors’ Voluntary Liquidation)

Progress report

Period: 29 May 2015 to 28 May 2016




Important Notice

This progress report has been produced solely fo comply with our statutory duty to report to creditors
and members of the Company on the progress of the kquidation The report 1s prnivate and
confidential and may not be relied upon, referred to, reproduced or quoted from, in whole or in part, by

creditors and members for any purpose other than this report to themn, or by any other person for any
purpose whatsoever
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1. INTERPRETATION

Expression

“the Company”
“the liquidation”
“the lquidators®, “we",

“our” and “us”

“the Act"
“the Rules”

“secured credior” and
“unsecured creditor”

“secunty”

“preferential creditor”

Measning
ABC Care Solutions Limited {In Creditors’ Voluntary Liquidation)

The appointment of hquidators pursuant to Section 98 of the Act on 29 May
2015

Jamie Taylor of Begbies Traynor {Central) LLP, The Qid Exchange, 234
Southchurch Road, Southend on Sea, $51 2EG

and

Dominik Thiel Czerwinke of Begbies Traynor {Central) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, S51 2EG

The Insolvency Act 1986 (as amended)
The Insolvency Rules 1986 (as amended)

Secured creditor, In refation to a company, means a creditor of the company
who holds in respect of his debt a secunty over property of the company, and
“unsecured creditor” 1s to be read accordingly (Section 248(1)(a) of the Act)

0] In relation to England and Wales, any mortgage, charge, ien or other
secunty (Section 248(1){b)(1) of the Act}, and

(iy In relation to Scotland, any secunty (whether hentable or moveable), any
floating charge and any nght of hen or preference and any nght of
retenfion (other than a nght of compensation or set off) (Section
248(1)(b)(i)) of the Act)

Any creditor of the Company whose claim s preferential within Sections 386,
387 and Schedule 6 fo the Act

2. COMPANY INFORMATION

Trading name(s)
Company registered number

Company registered office

Former trading address

N/A
05375028

The Old Exchange, 234 Southchurch Road, Southend on Sea,
Essex, S51 2EG

None

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced

Date of hquidators' appomntment

29 May 2015

29 May 2015




Changes in liquidator (f any) None

4. PROGRESS DURING THE PERIOD

Attached at Appendix 1 is our abstract of receipts and payments for the penod from 29 May 2015 to 28 May
2016

ASSET REALISATIONS

Cash in hand

The tatal sum of £4,800 has been receved In respect of cash held in hand by the Company
COST OF REALISATIONS

Statement of Affairs fee

The total sum of £3,923 00 has been paid to Beghies Traynor (Central) LLP n respect of the Statement of
Affairs fee which was agreed pnor to the iquidation

Irrecoverable VAT

VAT n the sum of £800 00 has been irecoverable as the Company I1s not VAT registered

5. ESTIMATED OUTCOME FOR CREDITORS

Detalls of the sums owed to each class of the Company's creditors were provided in the director’s statement of
affairs included within the report sent to creditors further to our appointment as iquidators

On the basis of realisations fo date and estimated future realisations we estimate an outcome for each class of
the Company's creditors as follows

Secured creditors

There are no known secured creditors

Preferential creditors

There are no known preferential creditors

Prescribed Part for unsecured creditors pursuant to Section 176A of the Act

To the best of our knowledge and belief, there are no unsatisfied floating charges created or registered on or
after 15 September 2003 and, consequently, there 1s no net properly as defined 1n Section 176A(6) of the Act
and, therefore, no prescnibed part of net property 1s available for distribution to the unsecured creditors

Unsecured creditors

Based upon realisations to date and estimated future realisations tis anticipated there will be insufficient funds
available to enable a dividend to be paid to the unsecured creditors




6. REMUNERATION & DISBURSEMENTS

Remuneration

Our remuneration has been fixed by a resolution of creditors at the meeting held pursuant to Section 98 of the
Act by reference to the time properly given by us (as hquidators) and the vanous grades of our staff calculated at
the prevailing hourly charge out rates of Begbies Traynor (Central) LLP in attending to matters ansing n the
winding up and we are authonsed to draw disbursements, including disbursements for services provided by our
firm (defined as category 2 disbursements in Statement of Insolvency Practice 9) in accordance with our firm's
palicy, details of which accompanied the Statement of Affairs and other information presented to the meeting of
creditors convened pursuant to Section 98 of the Act and which 1s attached at Appendix 2 of this report

Our time costs for the penod from 28 May 2015 to 28 May 2016 amount to £5,097 50 which represents 19 1
hours at an average rate of £266 88 per hour

The following further information in retation to our time costs and disbursements 1s set out at Appendix 2

n] Narrative summary of time costs incumred
Q Tabie of ime spent and charge-out value for the penod 29 May 2015 to 28 May 2018
a Beghies Traynor {Central) LLP's charging policy

To 28 May 2016, we have not drawn any remuneration

Disbursements
To 28 May 2016, we have also drawn pre appointment disbursements in the sum of £77 00

Details of the Category 2 disbursements and also disbursements that should be treated as Category 2
disbursements that have been taken in accordance with the approval obtained are provided in the namative
summary of time costs incurred which Is at Appendix 2

A copy of ‘A Crediters’ Guide to Liquidators Fees (E&W) 2015' which provides guidance on creditors’ nghis on
how to approve and monitor a Liquidator's remuneration and on how the remuneration 1s set can be obtained
online at www begbies-traynor com/creditorsguides  Alternatively, f you require a hard copy of the Guide,
please contact our office and we will arrange to send you a copy

7. LIQUIDATORS’ EXPENSES

A statement of the expenses incurred dunng the penod of this progress report 1s attached at Appendix 3

8. ASSETS THAT REMAIN TO BE REALISED

There are no further assets to be realised in this matter

We have been requested to keep this hquidation open by Wiseman Lee LLP whom act on behalf of Divyesh
Hindocha, shareholder, who believes that he has a clam against the Company




l

9. OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a liquidator has a duty to enquire Into the affairs of an insolvent company o determine
s property and liabiiies and to identify any actions which could lead to the recovery of funds In addition, as
explained In the report ctreulated at the meeting of creditors convened pursuant to Sechion 98 of the Adt, such
report having also been sent to credifors following the meeting, a iquidator 1s also required o consider the
conduct of the Company's directors and to make an appropnate submission to the Department for Business
Innovation and Skills  We can confirm that we have discharged our duties in these respects

investigations carried out to date

We have undertaken an intial assessment of the manner in which the business was conducted prior to the
hquidation of the Company and potental recovenes for the estate in this respect

10. CREDITORS' RIGHTS

Right to request further information

Pursuant to Rule 4 49E of the Rules, within 21 days of the receipt of this report a secured creditor, or an
unsecured creditor with the concurrence of at least 5% n value of the unsecured creditors, ncluding that
creditor, (or an unsecured creditor with less than 5% in value of the unsecured creditors, but with the permission
of the court) may request in wnting that the we provide further information about our remuneration or expenses
which have been detailed in this progress report

Right to make an application to court

Pursuant to Rule 4 131 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at
least 10% in value of the unsecured creditors including that credror, (or any unsecured creditors with less than
10% in value of the unsecured creditors, but with the permission of the court) may, within 8 weeks of receipt of
this progress report, make an application to court on the grounds that the remuneration charged or the
expenses incurred as set out In this progress report are excessive or, the basis fixed for our remuneration 1s
Inappropnate

11. CONCLUSION

We will report again in approximately twelve months time or at the conclusion of the liquidation, whichever s the
sooner

e Taylor
Jont Liquidator

Dated 28 June 2016




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period 29 May 2015 to 28 May 2016




ABC Care Solutions Limited
(In Liquidation)

To 28/05/2016

Joint Liquidators' Abstract of Receipts & Payments

SofAE £ £
ASSET REALISATIONS
4,800 00 Cash in hand 4,800 00
4 800 00
COST OF REALISATIONS
Statement of Affairs Fee 3,923 00
Statement of Affairs disbursements 77 00
Irrecoverable VAT 800 00
(4,800 00)
UNSECURED CREDITORS
(4,800 00) Trade Crediters NIL
NIL
DISTRIBUTIONS
(4 00) Ordinary Shareholders NIL
NIL
{(4.00) NiL
REPRESENTED BY
NIEL

Note
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(%

Jamie Taylor
Joint Liquidator

28 June 2016 11 44




APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbtes Traynor (Central) LLP's charging policy,
b Narrative summary of tme costs incurred,

c Table of time spent and charge-out value for the penod from 29 May 2015 to 28 May 2016
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ABC Care Solutions Limited

SUMMARY OF TIME COSTS AND EXPENSES

Thus summary, which should be read in conjunction with the Time Costs Analysis for the penod of the
report afiached, 15 intended to provide sufficient information to enable the body responsible for the
approval of our fees to consider the level of our fees and expenses in the context of the case

What work has been done in the period of the report, why was that work necessary and what
has been the financial benefit {if any) to creditors?

Detalls of the types of work that generally fall into the headings mentioned below are available on our
firm’s website - hitp /www begbies-traynorgroup comfwerk-details Under the following headings we
have explamed the specific work that has been undertaken on this case Not every piece of work has
been descnbed, but we have sought to give a proportionate overview which provides sufficient detail to
allow creditors to understand what has been done, why it was necessary and what financial benefit (if
any) the work has provided to creditors

The costs incurred in relation to each heading are set out in the Time Costs Analysis which is attached

General case adrmmnistralion and plfanming

« Updating the electronically held information at this office sn order to process the necessary statutory

forms and general filng and pnnting of iIncoming communications

+ Banking

There 15 no direct financial benefit to creditors but the work 1s required to manage the insolvency case

and estate

Compliance with the Insolvency Act_Rules and best practice

+« The Joint iquidators have undertaken the necessary work in relation to compliance with their statutory
obfigations following their appomtment as joint hquidators This includes completion and submission of

ferms to Companies House and the London Gazette
+ Updating case checklists and dianes where necessary
» The prowvision of this report and associated work

+« Review bank reconciliaticns

There is no direct financial benefit to creditors This work 1s required in order to comply with best practice and

legislation

Investigations

¢ The joint lquidators have tssued standard letter to the Company's bank, accountants and directors as a

pre-cursor to investigations

» The Jont Liquidators have made an appropnate submission to the Department for Busmess Innovation

and Skills on the conduct of the Company director

»  Communication from Mr Hindocha/Wiseman Lee LLP




Investgations are mandatory There may be financial benefit to creditors if there are actions to further that lead
to recovery There is no such benefit in this case

Realisation of assels
« Cashn hand
All asset realisations benefit the estate

Trading

None

Dealing with all creditors’ claims (including employees), comrespondence and distnbutions
« Sending mutial circular to creditors

+ Taking phone calls from trade creditors in relation to the progress of the case

There 1s no direct financial benefit to creditors but this work 1s required to further investigations and pay
dividends if funds aliow

Other matters which includes meefings,_tax lifiqation, penswons and travel

¢ The Completion of Corporation Tax retum,
* Searches on the relevant websites to establish whether the Company operated any pensions
« Attendance at the Section 98 meeting and general meeting to place the Company into kquidation

¢ Corresponding with Wiseman Lee LLP solicitors regarding shareholders claim against the Company

Much of this work 1s mandatory and required by best practice and/or legisiation Creditors may benefit
financial from these should there be a dividend pad

What work remains to be done, why I1s this necessary and what financial benefit {if any) will it
provide to creditors?

General case administration and planning

None

Compliance with the Insolvency Act, Rules and best practice

Produce and issue the following Progress report

Produce and issue a draft final report

Produce and issue a final report

Convene and hold final meetings of the Company and it's creditors
Advertising final mestings in the London Gazette

File the final report at Companies House




There 1s no direct financial benefit to creditors This work 1s required in order to comply with best practice and
legislation

Investigations
None
Realisation of assels
None
Trading
None
Dealing with all credrtors’ claums (including employees}, commespondence and distnbutions
+ Deal with any creditor correspondence if received in respect of this report and future reports

There 1s no direct financial benefit to creditors but this work is required to further investigations and pay
dividends If funds allow

Other matters which includes meetings, tax, hitigation, pensions and travel

+ Producing and issuing a final Corporation Tax refum

Much of this work 1s mandatery and required by best practice and/or legislation Creditors may benefit
financtal from these should there be a dvidend patd

Expenses

Details of the expenses that we expect to incur in connection with the work that remains to be done
referred to above are as follows

Type of expense Description Estimate
Net £
Advertisements Of final meetings £90 00
Photocopying Copying of reports to creditors £32 00
Postage Self explanatory, at cost £14 88
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APPENDIX 3

STATEMENT OF EXPENSES

Type of expense Name of party with Amount Amount Balance (to
whom expense incurred discharged be

incurred discharged)
£ £ £

Expenses incured with entities not within the Begbies Traynor Group

Advertisement The Stationery Office 154 00 154 00 0
Limited

Bonding Insolvency Risk 18 00 18 00 0
Services

Postage The Post Office 1264 12 64 0

Total 184 64 184 64 0

Expenses incurred with entiies within the Begbies Traynor Group (for further details see Begbies
Traynor Charging FPolicy)
Photocopying Begbtes Traynor 41860 4160 0
{Central) LLP
Totai: 41.60 41.60 0




