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Registration of a Charge

Company Name: ENVAL LIMITED
Company Number: 05373475

Received for filing in Electronic Format on the: 06/09/2021 XACH6NCX

Details of Charge

Date of creation:  17/08/2021
Charge code: 0537 3475 0002
Persons entitted: GREENBACK RECYCLING TECHNOLOGIES LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHOOSMITHS LLP

Electronically filed document for Company Number: 05373475 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5373475

Charge code: 0537 3475 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th August 2021 and created by ENVAL LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
6th September 2021 .

Given at Companies House, Cardiff on 7th September 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



17 August

TECHN LOG%ES L!M!TE

 DEBENTURE

Certified to be a true copy of the original

Carlos Ludlow-Palafox
Director for and on behalf of Enval Limited




THIS DEBENTURE is made on 17 August 2021 BETWEEN:

0

@

ENVAL._LIMITED, a company registered in England and Wales {company number
05373475) whose registered office is at 118 Alconbury Weald, Huntingdon, PE28 4WX
{the "Company-); and o

GREENBACK RECYCLING TECHNOLOGIES LTD, a company registered in England

and Wales {company number 11568157) whose registered office Is at Thames Wharf
Studios, 2 Floor Block 1, Rainville Road, London, W6-9HA (the “Lender”),

WHEREAS:

The Company and the Lender enter into this Debenture in conniection with the Loan
Agreement (as hereinafter defined).

IT IS AGREED as follows:

1
1.1

1.2

Interpretation

in this Debenture

“Company IP” has the meaning given fo that ferm in the Loan Agreement;
“Event of Default” has the meaning given to that term in the Loan Agreement;

“Floating ﬁharge._.Asﬁets“--means all assets and rights of the Company
described in Clause 3.1.3;

‘f;_nt'el!ectual Property Rights" has the meaning given to that term in the Loan
Agreement, '

“‘Loan Agreement’ means the loan agreement dated on or about the date of
this Debenture made by the Lender to the Company,

“Purchaset’ means any person acquiring for money or money’s worth any
lease or security interest or right or any other interest of any nature in the Rights;
“Receiver’ m_a_aﬁ_s;_a;_hy receiver or manager;

“Rights” means the Floating Charge Assets and the Company IP;

“Secured Liabilities” means all or any sums which are or may becoms
payable in respect of principal; interest or otherwise by the Company from time

to time, including pursuant to the Loan Agreement or this Debenture:and
references to the Secured Liabilities include reference to any of them; and

“Security Assets” means all assets of the Company the subject of any security
created by this Debenture.

In this Debenture, unless the context otherwise requires or unless otherwise
defined in this Debenture;




1.2.1

1.2.2

1.23
124
125

1.26

1.2.7

any reference to a recital, clause or schedule is o the relevant recital,
clause or schedule of or to' this Debenture and any, reference toa
sub-clalise or paragraph is 1o the relevant sub-clause or paragraph
of the c!:ause or schedute m whwh it appears

the ciau&e headings are: mcluded for: canvemence only-and shall not
affectthe interpretation-of this Debenture;

useof the singular inci_udss the plural- and vice versa;

use’of an_;(.:-g"é‘fzﬁjér._’_incﬁ_gigies {He_ﬁ?ﬁérrgenders;

references to an Event of Default as---‘fcant’inuing" means that they
have riot beéh remedied of waived; and

any - referénce to persorzs m::ludes natural persens firms,
partnerships, compames corparatmns associations, orgamsat:ens
governments; states, foundations and trusts: (in: each ease whether
ornot: havmg separata fegal personality};

any: refarenca to a statute, - ‘statutory pmv;saer} or . subordinate
tegzsiatzon ( iegxsiat:on”) shall (except where the' centexi ‘otherwise
requires): ef;:c_'onstrmed as referring o such iegssiatron as amended
and in force from:time o time and to any legisiation which re-enacts
or consolidates (with or without modification) any sich legislation,

Covenant to Pax_ /

The_.___qupany::ﬁégéby covenants that it will on demand in writing pay or
discharge all the Secured Liabilities when they falf due.

Charging"?ravisia

The Company w;’m fu%i t;tEe guaraniee, as ccmtmumg secunty for the payment
and discharge of all the Secured Liabiities, charges in favour of the Lender:

311

3.1.2

313

by way-of fsrsi fixed: ::harge all assets and property of the Company
now owned ‘or at any time acquired by the Campany ﬁurmg the
continuance of this security.

by. way of frat equltabie charge all Campany IP and ali present and
future fees, myames or similar income derived from or incidental to
any.of the foregoing in any part of the word;

by way of first floating charge all assets and property of the Company
present and future and alf future Company IP not yet in existence,
but, after the date of this Debenture, created or acquired by the
Company;

Z



3.2

3.3

4.2

4.3

44

4.5

4.6

The Lender may, by notice to the €ompany, convert the floating charge created
by clause 3.1.3/into. & fixed charge as regards nghts assets and property as
shall be spemfeci (whether generally or speclﬁcaity) m that notuca

3.21 if the Lender. reasonably. considers that: any such nghts assets and
pmperty are beaing seized or sold. under any form of distress,
attachment, ‘execution or other legal process or to:be otherwise in
;eopardy, and/or

3.2.2 on or at any izme following the occurrence of an:Event of Default
(which is acmt:raumg)

Upon an Event of {)efauit {which is: continuing}, all rights;’ htie and interest
charged pursuant to this Debenture shall endure fo the beniefit of the Lender
absolutely,

Enforcement

The Charges created:under Clause 3 shail become enforceable upon the
happening of any Event of Default (which is ccntmumg) without prejudice to the
Lender's rights under the. Lean Agreement

On.or at any time: after an Event of Defautt {which is cantmumg} the Lender
shall {(without pre;udaae to the statutory power of sale conferred by the Law of
Property Act 1925 (the LPA) which is applicable to this Debenture) be entitled
to sell the - property -or assets charged:.and/or - asmgned pursuant to this
Debenture grany. part.or paris.of them or cthewsa gxploit them or tumn them
to account. fcr stch price and in such manner as the Lender in its -absolute
discretion may think fit.

Subject to section 176A of the. lnso lvency. Act 1986 (which in circumstances
requires. pas‘t of a company's property t "be made available for satisfaction of
unsecured tfebts) the Lender shalkon recalpt of: any: proceeds resuifmg from
any.of: the acts of enforcement referred foin Clause 4.2 apply the same in-or
tanding to- the Lender
L ;  the repaymem of alt
costs and charges ne -wnth:iha fe{ega:ng-mciudmg all costs, fees and
chargas it may muur asa Onsequerzae of the enfarcement of this Debenture,

If on the eﬂfercem 't mf ihrs Debeﬁture there shaﬂ remain any sum of mmrzey
after all Secured Liabilities hava been ;:sa:d in: full; suah sum of money shail be
remitted to the Compa ny or any other.person entitied to it.

$iet_itian‘ 103 of the: ';ﬁﬁ-l{a“r_i_gi the restriction centained in Section 93 of the LPA
shali niot apply to the security created by this Debenture.

.':Fr*f {id;tl{an_ie the. foregomg.-. pmvzsiansx.c}fmts siausa, the Lender may at any

"enfc)rceable appoint in writing
on such terms as fo- remunaratfcm arid ctherwnse as it shall think fit and may
fror time 1o time remove any Receivér and appoint ancther in his or their stead.

3



4.7

4.8

‘may be required by the Lender under th

If a Receiver is appointed, such Receiver shall be the agent of the Company

and have the power:

4.7.1 to take possession of, get in and enforce the property charged or
assigned;

472  toinstitute proceedings and.sue in the name of the Company.and fo
appoint managers, agenis, servants and workmen. at such salaries
as the Receiver may determine;

4.7.3  tosell orlicence or concur in selling or licensing %hj__'ef?i_fﬁ'ig'ﬁe$_t__-qf__the
Cormpany in'the Rights and alf other property and assets charged or
assigned by this Debenture or otherwise deal therewith and o

terms in the interest of the Lender as the Receiver thinks fit;
474  tomake any arrangeient or compromise and enter inta any contract
or do any other act or make any omission which. he shait think
expedientin the interest of the Lender and to do any other act or thing
which a Receiver: appointed under the LPA or:the Insolvency Act

1986 ‘would have power to:do’ subject to the:provisions of: this
Debenture; provided always that riothing contained in this Debenture
shall make the Lender liable to such Receiveras aforesaid in respect
of the Receivers remuneration, costs,.charges of expenses or

otherwise.

On any sale.or other exploitation: of the propert harged. or assigned, a
statutory declaration made by a director of the Lender that an Event of Default
has occurred and that the security created by this Debenture Is enforceable and
thatt er of sale or exploitation is exercisable shali be conclusive evidence
in-fav “any Purchaser or other person deriving fitte under sale or

exploitation of the whole or any part of the property charged or assigned by way
of this Debenture,

Power of Aﬁmﬂeg

the Lender (whether or not a Receiver has
tted) and alsc parate appointment) the Receiver severally
ney and attomeys of the Company, for the Company andin its name
ehalf and as its act and deed or otherwise to execute and deliver
and otherwise perfect any deed; assurance, agreement, instrument or act which

is Debenture or in the exercise of any

of its powers following the occurrence of an Event ‘of Defaul {which is
'tphti{s‘uing).

Representations and Warranties

The Company makes the representations and warranties set out in this Clause
8 to the Lender that:

/5



7.2

7.3

8.1.1 it is duly incorporated and validly existing and registered as @
company.and has power o own its property and assets and carry on
its business as presently conducted;

6.1.2  ithas powerioexecute, deliver and perform its obligations under this

Debenture and the Loan Agreement, all neces r_y_.-p;;_‘rgjé_ﬁ_rfét}e‘ldﬁ'et’her

action has been taken fo-authorise the execution, “delivery and
performance of this Debenture and no limitation on its powers shall
be exceeded as a result of the entering into of this Debenture;

613 this Debenture and the Loan Agreeinent constituts, legal, valid and
biﬁdir_}'gﬂbiigaﬁn‘h’s- onitand

614  the entry info and performance of the terms and conditions of this
Debenture and the Loan Agreement do not and shall not contravens
or conflict with its memorandum and articles of association, any law,
statute, regulation. or other agresment binding on it of-any of its
assets, or any agresment of document to which itis-a parly.

General Undertakings

Negative.g_l?dg e

The Cc_n';'ﬁény éﬁéﬂ n’t_;;,_;._wi;ﬁgi;;;i*_thja:j_'p_r_fi_d_r; wiritten- consent of the Lender, such

conserit not to be unreasonably delayed:

7.41  create or attemptto create or permit to subsist any mortgage, charge,
lien {other than a lien arising in the ordinary course of business by
operation of law) or encumbrance on ‘any Security Asset other than
as created by this Debenture;

arl with possession in any way (except on

7.4.2 ith :
ease, licence or tenancy) or share occupation

ell, transfer, grant, lease or otherwise dispose of any Security Asset
or permit the' same to ocour, except for the disposal in the ordinary
course of business.of any Securily Asset subject to the floating
charge under clause 3.1.3,.0r

713

744  inanyway dispose of the equity of redemption of any Security Asset
or any interest in-any Security Asset.
Covenant fo perform

The Company shall at all times comply with the terms of this Debenture and the
Loan Agreament.

Brezch of condition

The Company will forthwith notify the Lender, in writing, upon the happening of
an avent which with e passing of time, fulfilment of a condition or the giving

5
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8.2

10
10.1

10.2

11

of notice would constitute a breach of the oblfigations on the part of the
Company contained in this: Debenture,

Security and other matters

This security will be a continuing security for the Secured Liabilities
notwithstanding any. intermediate paymentor settlement of all aor any part of the
Secured Lzablittzes or c‘ihar mattez' or thing whatsoever and w:ll be wsthout
which the Lender may hold at any time for the Secured Liabilities or any other
obligation whatsoever and will not be. affected by any release, reassignment or

discharge orsuch other right, remedy or security.

This security is in addition to and shall not be merged inor inany way prejudice
or be prejudiced by any other security interest, ‘document or-right which the
Lender may now or-at any time hereafter hold or have as regard& the Company
or any other person in respect of the Secured Liabilities.

Grant of time or indulgenice

The ‘security granted by-this Debenture shali not be affected or prejudiced in
EI’IYWay by the Lender: giving time or gfantmg any indulgence: to the: Company
oo ptlﬁg.-f-any composition: from or compounding with.or making any other
arrange“ ient with the Companyin‘ respect of the Secured Liabilities and the
Lender may enfarce the secuirity created by this Debenture and any other
security it may. hold in respect of such-Secured Liabilities in any order which it
may in its-absolute discretion think fit,

Protection. af th:rd gart;a

No purchas' ' m the Lender and/or any Receiver or.other person dealing with
the Lender: andlar any ‘Receiver shall be concemed to eﬁqwre whether any of
the powers which they have exercised or purported-to exercise has arisen or
become exercisable or whether the Secured Liabilities remain outstanding or
as to the propriety or validity of the exercise or purported exercise of any such
power and the titie of a Purchaser and the position of such a person shall not
be pm;udfced hy reference to any of those matters.

The receipt. mf the Lender or any Receiver shall be an absolute and conclusive
discharge toa ‘Purchiaser and shall relieve such person of any obligation to see

o the application of any sums paid to or by the direction of the Lender or any

Raceiver.

Exp gnses and Indemnity

The Company shall upon demand fully indemnify the Lender against all claims,
prcsaadmgs liabiliies and expenditure which the Lender may incur in
connection with any payment of discharge in respect of the Secured Liabilities
(whether made by the Company or a third person) being impeached or declared
void for any reason whatsoever.

2



12

13
131

132

--Noticas.

Any. ;a_at;ca, request mstructzg_n or other dccumgnt o '-:igwen under t_hl_s

fihe cha%a'ge of address to fhe other party
_e-marmer prcwded;far in thls clause forgiving notice. Any. notice delivered

i personally shall be deemed to be received when defivered. and any notice sent

by pre=paid recorded delivery” pust shaﬂ ba deermied received 72 hours after
postmg

'Govermn g Law and Jurisdiction

Th:s Debeniure (and any: nan»c&_m 'am:ual.--gbhgaﬂon ansmg zn___csnnecim with:

:t) s&all be govemed by 'dfmterpm’sa_ i

_:Each of the parties to this. ‘Debenture irrev aby agrees that the courts of

;'_;Engiand and Wales shall have exclusive jurisdiction to hea'_ _' f-ﬁ;_' eci

‘suit, actrcm or: proceed;ngs andior to 5&&!& ar ;sputes ' ich may anse otit
of orin conngction ‘with this Debenture and, for these. purpnsas gach parly
zrremeably submits to the jurisdiction of the cotrts of Eagfancf and Wales.

iN w:mﬁss whereof the pariies have caused this Debenture to be duly executed as
a deed cm the date fi rsi‘ above written.

e
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The Lender

Executed as 2 deed by GREENBACK
RECYCLING TECHNOLOGIES LIMITED by }
atting by & diractor in the presence of: )

Witness' signatue:
Witness' naime:
Withess' address:

Witness' occupation;

The Company

i g it
*

Executed as a deed by ENVAL LIMITED
acting i:"y:;_gﬂ ;iiré_ctg}r:in_ the presence of.

Director's signature

Carlos Ludlow-Palafox..

..... e I e e T AL L AL LT LT T PRI

Diractor's name

Witresy' signature;

Witness' nams:
Withess' address;

Witness' occupation: o RPN DiRECTER.
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