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Thus report 1s prepared in accordance to the provisions of the Insolvency Act 1986, which require the
Joint Admunistrators to provide creditors with details of their proposals to achieve the objective of the
Administrations The report has been prepared for the purpese of advising creditors The repartis

private and confidentat and may not be relied upon, referred to, copied or quoted from, in whole or in

part, by creditors for any purpose other than advising them, or by any other person for any purpose
whatsoever

In prepaning thus report, the Joint Administrators have had to rely on nformation provided by the
Directors, management and others It has not been possible to venfy all such information Therefare,
the Joint Adrministrators take no responstbility for the completeness or accuracy of such information

W A Batty & S J Evans were appointed as Joint Administrators of GOS Systems Limited, TG Support
Lumited and Aappro Limited on 31 October 2014 This report covers all three

The affairs business and property of the Company are being managed by the Joint Admuustrators,
who act as the Company's agent and contract without personal hiability

WA Batty and SJ Evans are licensed as Insolvency Practitioners in the UK by The Inshtute of
Chartered Accountants in England & Wales under S 390 (2) of the Insolvency Act 1986

Abbreviations used in this report

GOS8 Sytems Limited — ("GOS" or “the GOS Company”)
TG Support Limited - ("TGS" or "the TGS Company")
Aappro Limited — ("Aappra” or "the Aappro Company”)

GOS Sylems Limited, TG Support Limited and Aappro Limited — (“the GOS Group™ or “the
GOS Group of Companies”)

W A Batty & S J Evans - ("the Joint Administrators”™)
Antony Batty & Co LLP - ("ABC")

Edward Symmons LLP - ("ES")

Nobice of Intention to appoint - (*NOI")

TGL Services (UK) Limited ~ ("TGL" or "the Putchaser”)
Peterhouse Corporate Finance Limited — (*Peterhouse”)
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GOS SYSTEMS LIMITED - IN ADMINISTRATION
TG SUPPORT LIMITED - IN ADMINISTRATION
AAPPRO LIMITED - IN ADMINISTRATION

INTRODUCTION

This report 15 prepared i accardance with the provisions of the Insolvency Act 1986, which require
the Joint Administrators to provide creditors with detaills of a pre-packagedaged sale of a businass
following appointment together with therr proposals to achieve the objective of the Administrations

This report covers GOS Sytems Limited (*GOS"), TG Support Limited (*“TGS") and Aappro Limited
GOS Sytems Limited 1s the parent company of TG Support Limited and Aappro Limited as all three

companigs were Included i the pre-packaged sale The financial matters of each company are
addressed separately n this report

SIP 16

Statements of {nsolvency Practice (“SIPs") are a series of guidance notes issuved to licensed

nsolvency practitioners with a view to mamntaining and setting out required practice and harmonising
practtioners’ approach to particular aspects aof insolvency

SiPs are issued and approved under procedures agreed between the msolvency regulatory
authonities, including the Institute of Chartered Accounts of Engtand and Wales who licence WA Batty
and SJ Evans as insolvency practitioners and the Joint Insolvency Committee

Statement of Insolvency practice 16 (“SIP 16") Version 1 was introduced with effect from 1 January
2009 with Version 2 effective from 1 November 2013 Both versions were introduced to provide

guidance to licensed insolvency prachtioners on how they should conduct and disclose to creditors,
pre-packaged sales

The SIP defines a pre-packaged sale as an arrangement under which the sale of all or part of a
company's business or assets is negotiated with a purchaser prior to the appointment of an
Administrator and the Administrator affects the sale immediately on, or shordly after his appointment

Proposals

The proposals must be agreed by the creditors of the Comparues Creditors’ meetings have been
convened for this purpose Full detads of the creditors’ meebngs and thetr purpose are given in the
attached notices of the creditors’ meetings (Form 2 20B) In order for the proposals to be approved, a

majonty, i value, of those creditors attending the meeting and vating, in person or by proxy, must
have voted in favour of £

The credifors’ meetings will be given the opportunily io appomnt creditors’ committees A committee 15
made up of between three and five representatives of creditors, whao will then meet the Jownt
Admimstrators on a regular basis to discuss the Administration of the Company If a committee is
appainted, it will be for them to approve the basis of the Jomnt Adminisirators' remuneration and
category 2 expenses If a commuttee s not appomted, then approval of the Joint Admurustrators’
remuneration and category 2 expenses will be considered as part of these proposals

In addition If no creditors’ committees are appointed, the creditors’ meetings will also be asked to

pass a resolution agreeing the Joint Administrators’ pre-appointment costs, details of which are given
in paragraph 8 3

To assist creditors in considering the proposals the following informatien 1s mcluded in this report

. A bnef hustory of the Companies and the reasons they entered into Administration
. The objective of these Administrations

° The achons taken by the Joint Administrators to date and the actions they intend to take to
achieve the objective of the Administrations if the proposals are approved
° Details of the assels and labilities of the Companies

Details of the Jont Administrators’ receipts and payments inciuding details of assets
realised to date and any costs to date
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° Information regarding fees and expenses
] Other information for creditors

The proposed exit route from the Admirustratons i1s that if there are sufficient funds to enable
distnbutions to be made to unsecured credilors, the Companies should move from Administration to
Creditors’ Voluntary Liquidation In this event, the Joint Admimistrators will become Joint Liquidators
and their remuneration will be on the same basis as that agreed under the Administrations

if there are insufficient funds to enable distrbutions to be made to unsecured crednors, the
Admunistrations will end by the Companies moving from Admnistration to dissotution

CIRCUMSTANCES GIVING RISE TO THE APPOINTMENT OF THE JOINT ADMINISTRATORS

Background

TGS was incorporated on 21 February 2005 and 1s owned 100% by GOS It provides confidential
telephony services ta UK police! securnity forces by way of a managed service

TGS operates a network interconnected with BT and with end users receiving services from one aof
the UK mobile phone operators TGS undertakes all management and support of the service and
provides confidential biling, with all employees directly involved n the service being police secunty

vetted The company currently operates from rented premises in Southwark, London and has 9
employees

The company has sought to expand into overseas markets and has sold a secure communications
system to a customer 1n Holland

The management accounts suppled to us shaw that the company has been loss making, at least
since 2010

Smartdesk Systems Linuted and s linked to TGS it provides an on-call platform for certamn

commaercial customers, butis run by TGS staff and facilities with appropnate inter-company recharges
made it currently has 5 customers

Aappro was incorporated on 16 October 2009 It was founded to develop mohile phone identity and
retrieval techinalogy to assist law enforcement agencies to capture mobiie phane identity information
The company has sold approximately 25 units but we understand the product has suffered from some

rehabiity and performance 1ssues The company has been looking to adapt the product's
specification

The company currently operates from rented premises in Southwark, London and has 2 employees

Inpro Limited 1s understood to hold a patent which was granted on 13 May 2014 and relates to the
“identity acquisition of mobile stations in a mobile telecommunications netwerk” This 1P 15 licenced to
Aappra to use in conjunction with its mobile phone identity business

GOS Systems PTE Limited was incorporated in Singapore and acls a markeling affice for the GOS
Group in Asia

All the above companties are owned 1040% by GOS

GOS was incorporated on 18 June 2012 for the purpose of acquiring the above companies from their

previous cwners and combining their complementary IPR's into one solubions provider, as a platform
for future growth.
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A summary of the Companies’ recent trading performance i1s shown below

GOS System Limited

Management Management Statutory
Accounts Accounts Accounts
1 Jan 2014 to 1Jan 2013 to | 18 Jun 2012 to
31 Aug 2014 31 Dec 2013 31 Dec 2012
£ £ £
Turnover 0 0 2,884
Gross Profit 0 0 0
Net Profit/(Loss) after lax (505,528) (841,484) 0
Net Assels 1,675,793 1,817,216 2,400,220
TG Support Limited Management Management Statutory
Accounts Accounts Accounts
1Jan 2014to | 1Jan 2013 to 1Jan 2012 to
31 Aug 2014 31 Dec 2013 31 Dec 2012
£ £ £
Turnover 245,349 408,545 702,108
Gross Profit 115,670 178,151 281,325
Net Profit/(Loss) afler tax {102,723} (153,885) {18,752)
Net Assets {354,577) (251,854) {97,969)
Aappro Limited Management Management Statutory
Accounts Accounts Accounts
1 Jan 2014 to 1Jan 2013 to 1 Jan 2012 to
31 Aug 2014 31 Dec 2013 31 Dec 2012
£ £ £
Turnover 68,072 551,425 424,997
Gross Profit 52,289 391,747 239,715
Net Profit/(Loss) after tax (95,860) 210,689 {39,694)
Net Assets 172,365 268,324 (175,077)

It should be noted that the management accounts have not been venfied for accuracy and therefore
may not reflect the Companies' true trading positicns

Events prior {o Administration

Through the formation of GOS, the management team has integrated the vanous individual
businesses they acquired in 2012 as a plaltform for an integrated service offerng fo customers

In October 2012, plans were made to fund the GOS Group through an Initial Pubhc Offenng {("IPO™)
This first 1PQ," IPO1" aimed to raise funds for a farge acquisitton and working capital for the GOS

Group In July 2013, however, 1PO 1 falled due to iming and an over-complex offenng to potential
investors

In early 2014, the direclors decided on a second attempt at an PO, "IPQ 2°, to float the GOS Group
of companies This, however, was delayed due to professional advisors bemg unable to act
independently due to fees outstanding from [PO1 In addition, as the flotation was now proposed for

the smaller GOS group of companies, full 3 year histoncal financial information was required for these
companies

The flotation aimed to raise £4 million and in difficult market conditions, £2 2 miion was identified but

the remaining £1 8m proved impossibie to raise as most of this sum was aliocated to pay professional
fees from PO 1and 2

During 2014, the companies continued to be loss making and Peterhouse Corporate Finance Limited
("Peterhouse™) infroduced the directors to sources of private finance to fund monthly costs




With the October 2014 payroll unfunded and following an introduction from Peterhouse,

representatives of Antony Batty & Company LLP, Licensed Insolvency Practitoners (*ABC™) met with
the directors of the GOS Group on 20 October 2014

ABC reviewed the Companies’ financial positions and concluded that the Group was insolvent

In the corcumstances, a pre-packaged sale out of Administration appeared to be the best way forward
as it wouid result n a going concern sale of the Companies’ business and assets and ensure

continuity of trade Sales of the businesses as going concerns would also mimruse clams
employees are transferred to a new purchaser

The directors therefore sought to place the Companies into Admenistration in order to protect the
Companies’ assets for the benefit of the creditors generally and to engage Antony Batty and Stephen
John Evans to assist in the process and to be appaointed as Joint adminsstraters

On 22 QOctober 2013, a notice of intention (*NOI”) to appoint Joint Administrators under paragraph 22
of Schedule B1 of the Act was filed at the High Court for GOS and TGS

On 28 October 2013, a nobice of intention ("NOI") ta appoint Joint Administrators under paragraph 22
of Schedule B1 of the Act was filed at the High Court for Aappro The NOl's provided an interim

moratonum which provided protection for the Company from creditor achons and petenhal
enforcement proceedings

There are no charges over the assets of the companies in the GOS Group and accerdingly, the
Directors were not required to give notice of intentton to appoint Joint Administrators to other parties

Following the decision to put the Companes into Admimistraton, Edward Symmeons LLP were
retained to market the businesses

Prior to the commencement of the Admimistration, Antony Batty & Company LLP acted as advisors to
the Boards of the GOS Group as a whole acting on behalf of the Companies No advice was given to
the indwvidual directors regarding the ympact of the insolvency of the Gompany on their personal
financial affawrs. Whilst not formally in office at that time, ABC was stil required to act i its dealings
with the Companies in accordance with the Insolvency Code of Ethics

On 31 Ociober 2013, the Notices of Appointment of an Administrator was filed at Court for the GOS
Group of Compantes Stephen John Evans and | were duly appointed by the Direclors as Joint
Administrators and took over from the Boards responsibiity for the management of the affaws,

businass and property of the Companies At this point, the Companies are formally in Administration
and a full moratorium 1s in place

The appointments permitted the Joint Administrators to take any actions required either jointly or
alone and | have been the Admunistratar primanly involved in dealing with the Campanies’ affairrs

OBJECTIVES OF THE ADMINISTRATION AND THE JOINT ADMINISTRATORS' STRATEGY FOR
ACHIEVING THEM

The Jaint Administrators of the Companies are officers of the Court, and must perform thew duties 10
the interests of the creditors as a whele in order to achieve the purpose of an Administration, which 15
to achieve one of the three objechives set out in the insoivency legislabion, namely to

{a) Rescue the Company as a going concern, which would keep the existing corporate entity
intact, or

(b) Achieve a better result for the Company’s creditors’ as a wheole than would be likely If the
Company were wound up (without first being in Admunistration), where the first objective 1s not
reasonably practicable or where this objective would be clearly better for creditors as a whole
This objechive would normally envisage a sale of the Company's business and assets on a
gaing concern basis or a more arderly realisation process than in a liquidation, or
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(c) Realise property n order {0 make a distnbution to one or mare secured or preferential
creditors’, where the first two objectives are not reasanably practicable

Objective (a) could not be achieved as no purchaser could be found for the shares of GOS and the
nature of the Companies' trading and financial circumstances meant that Company Voluntary
Arrangements were not appropnate Due to the sigmficant habities, a major restructuring of creditors

wouid have been required There was insufficient creditor mterest and funds availlabie with which to
carry out this process

As a result, lhe Joint Administrators are seeking 1o achieve objectives (b) and (¢} for the Campany,
and will achieve this through a pre pack sale of the business and assets as a going concern

The mnsalvency legisiation has set a 12 month maximum duration for Adminustrations, unless the
duration I1s extended by the Court or the creditors If the Joint Administrators are unable to complete
the Administrations of the Companies within 12 mionths then they will etther apply to the Court, or hold
a meeting of creditors, \n order to seek approval to extending the duration of the Admunsstrations

ACTIONS TAKEN BY THE JOINT ADMINISTRATORS FOLLOWING APPOINTMENT

Pre-appointment Considerations

Whilst it was apparent that objective (a) of Administration was unlikely to be achieved, the Jant
Administrators were confident that objectives (b) and (c) could be achieved Therefore, the Joint
Administrators decided that it was not appropriate to continue the business of the Company and that
an immediate sale of the Companies' business and assets was the best way lo achieve the objective

of the Adrinistration as the company was exhausting sources of private funding and the tPO’s had
not been successful in obtaining other externai funding

A sale as a going concern clearly mimimises the loss to creditors, the alternative would have been faor
the Companies to have immediately ceased trading and for their assets to have been sold by auctien

Given the nature of the sale, “SIP 18", regarding pre-packaged sales i Administrations is applicable
Below are our detalled disclosures regarding the sale which comphes with this SHP

A number of options were ongmnally discussed with the director, including Administration, Liquidation
and a Company Voluntary Arrangement {("CVA")

It was considered that Liquidation was not appropriate because it would pravent the sale of the

businesses and asseis as a going concern, thereby resulting in a much lower value being obtained for
the businesses and therefore a lower potential return to the credifors as a whole

A CVA was also discounted on the basis that the IPO’s had faled to raise much needed working
capital

it was clear that the Companies could not be traded by Admmisirators, the busimesses were

histoncally loss making and no funding was available to cover the cosis of trading such as satanes,
rent, rates and utilities

Valuation of the business and assets

Edward Symmons LLP {"ES") of 2 Southwark Street, London SE1 1TQ were Iinstructed to value the
businesses and assets with a view to therr sale and maximisation of their realisable values, through
an insolvency procedure ES are ane of the largest commercial firms of valuers in the UK ES have
confirmed their Independence from the Company and ABC ES s regulated by The Royal Institubon

of Chartered Surveyors ("RICS™) and the individual carrying out the valuation 15 also a member of
RICS and a Registered Valuer

Due to the cperations carmmed on by TGS, it was necessary to mantain total confidentiality over its
customers and contracts Simularly the clients of the Aappro product require utmost confidentiality and
these were not disclosed to ES in conjuncton with our instructions  In the absence of being able to




orovide any customer information, ES concluded that it would be extremely difficult to formally market
the businesses and assets Clearly if certain customers were aware that details of their confidential

operations were being made avalable there was clearly a nsk that they would terminate
arrangements with the Company

It was therefore decided not to widely market the businesses but for ES to review financial information
provided by the Companies and provide comments and recommendations upon any offers received

The valuations provided by ES are as follows

TGS
Market Value (in | Market Value (for
situ) removal}
£ £
Network Assets 9,000 1,200
Office  furniture & 17 | 3,000 750
equipment
Total 12,000 1,950
AAPPRO
Market Value (in | Market Value (for
situ) removal)
£ £
Stack 6,500 1,400
Office  furmiture & [T | 1,500 500
equipment
Total 8,000 1,850

Smartdesk Systems Limited

Market Value (in | Market Value (for
siItu) removal)
£ £
Office furmiture & IT | 1,750 500
equipment
Total 1,750 500

A thurd party investor introduced by Peterhouse who had started that they were unwilling to invest in

the existing Group, expressed interest to the Directors In acquiring certain of the businesses and
assets

This third party was invited to submit offers with a view to completion as soon as possible following
the appointment of the Joint Administrators

A further internal party also expressed interest in acquining one of the businesses

Accordingly two offers were received by Edward Symmons pnor to the Jont Admimstrators’
appointment.
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Details of the pre-packaged sale

Following the Joint Administrators’ appointment, we reviewed the comments and recommendations
upon offers received, prepared by ES

The offers received were from TGL Services (UK) Limited (*TGL") a newly formed subsidiary of

Touchstone Gold Limited, a Company Listed on AIM and an employee in the sums of £45,000 and
£10,000 respechively

TOL Services (UK) Lunited offered £45,000 for the business and assels of TGS and Aappro together
with the GOS trading name and Intellectual Property Rights and GOS's interest in Smartdesk
Systems Limited, [npro Limited and GOS Systems PTE Ltd The offer was on the basis of acquirnng
all the assets of the companies and maintaining the existing trade They confirmed that they wouid
fulfil all existing contracts and outstanding arders, meet certain cntical creditor payments amounting to

approximately £88,000 and pay the payroll for October 2014 TDL also offered to take an all existing
employees

The employee offered £10,000 for certain of the business and assels including the patent referred to
abave, the stock relating to Aappro and its commercial agreements  This was on the basis that he
would fulfil the contracts due to be fulfilled by Aappro as well as meeting certain creditor payments

Whilst the offer from employee was on a similar basis i refation to the Aappro business, the offer was
lower and did not provide a solution in respect of TGS

The higher offer was clearly In the best interests of the Companies and their creditors as it would
achieve the greatest value for crecitors

We therefore accepted the highest offer, which was from TGL Services (UK) Limited ("TGL"), a third
party company, subject to contract TGL's offer included taking over all employees under the TUPE
regulations, they were able to complete immediately and pay the full consideration of £45,000

The going concern sale was clearly the most beneficial strategy that could have been followed
because it not only enabled a greater value to be realised from the business, it also enabled the

employezes to be retained in employment and prevented any claims for wage arrears and hohday pay
crystallising

All the required aspects to enable completion were discussed between Jeffrey Green Russell
Solcitors, acting for the Joint Administrators and the purchasers' advisors

The transacton to sell the business and assets completed on 5 November 2013

The Purchaser is TGL Services (UK) Limited, slatutory details are as follows registered company

number 09293520, registered office 32 St James's Street, London SW1A 1HD and directors and
shareholders as follows

Directers Sharecholders

Franz Forrester TGL Services Limited (inc Hong Kong)

Trevor John Wells

TGL Services Limited 1s ultmately owned by AIM listed Touchstone Gold Limited

The consideration for the business and assets 1s £45,000 The allocation and apportionment of the
sale proceeds 1s detaled below
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Y% £
TGS Business and Assets 42% 18,900
Aappra  Business and A42% 18,900
Assels
Smart Desk Systems 10% 4,499
Lirmted
Inpro Limited 6% 2,699
GOS Business Name and 1
Intellectual Property
Rights
GOS8 Systems PTE Ltd 1
Total £45,000

There 1s no connectton between the Purchaser and the directors, shareholders or secured creditors of
the Campany or their associates

The sale 18 not part of a wider transaction Stephen Berry, Director of GOS, TGS and Aappro, Peter
McKee, Director of GOS, TGS and Aappro and Donald McQueen, Director of GOS are not invalved tn
the management or ownership of the purchasing company However, It 15 understood that they may
be employed by and may take a shareholding in the Purchaser or one of its group companies

There are no optons, buy-back arrangements or simiar condibions attached to the contract of sale In
ight of the immediate transfer of the sale proceads, no securty was sought

In additton to the sale consideration, the Purchaser 1s also to pay licence fees m respect of a short

term licence to occupy the TGS property in London and the Aappro property in Barnet whilst
assignment of the leases 1s concluded

Conclusion

In summary, a pre-packaged sale out of Administration appeared to be the best way forward as it has
resuited n the best realisation of the Company's goodwill and assets In addition, it provided
continuity of trade as far as the Companies’ customers were concerned and it enabled the statutory
purpose of the Administration te be achieved

DIRECTORS' ESTIMATED STATEMENTS OF AFFAIRS
The Jomnt Administrators have asked the directors to prepare summanes of the Companies’ esimated

financial position as at 31 October 2014, in the form of a Statement of Affairs A summary of these
Statements of Affairs is attached at Appendix lil

Please note the following

« The Statement of Affars s the Directors’ estimate of the Companies’ financial posiion as at
31 October 2014

o The Statement of Affars does not provide for the costs of reahsation or the costs of the
Administration (Including agents', legal and professional fees)

° The Joint Administrators have not carmed out an audit on the information contained in the
Statements of Affairs

A list of all known creditors and the amounts shown as due to them in the Companies’ records IS
wcluded at Appendix IV Inclusion in the hst does not constitute admission that there 18 now, or has
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been In the past, any legal hability ta make payment of the whole or any part of the amounts shown
Omisston from the hst does not preciude adnussion of any bona fide debt of any of the Companies

JOINT ADMINISTRATORS® COMMENTS ON THE DIRECTORS' STATEMENTS OF AFFAIRS
The Jaint Administrators would comment regarding the Statements of Affairs as follows

GOS SYSTEMS LIMITED
ASSETS

Sale of Business and Assefs

As discussed above, a2 pre-packaged sale to TGL of the business name and intellectual property
nghts was completed on 5 November 2014 for £1

investment in Group Companies

The Company's books show investments in group companies amounting to £2,297,832 The largest
investments are in Golden Orb Networks Limited £1,306,520 and Aappro £904,505

The directors estimate realisabions of £7,199, made up of £4,499 from Smart Desk Systems Limited
and £2,699 relating to the investment in Inpro Limited

The other investments in group Comparmes are considered worthiess

Book Debts - Intercompany

At the date of Admimstration, GOS's sales ledger showed nter-company debt of £178,399 due

targely from Spectronic Systems A/S in the amount of £174,733 and from TGD £2,641, Golden Orb
Networks bimited £425 and Faberbrent Limited £600

The directors do not estimate any realisations from these ter-company debts
These debts will be nvestigated by the Joint Administrators with a view te realisations

VAT Refund
A VAT refund amounting to £822 1s due from HM Revenue and Customs

Cash at Bank

The Joint Administrators are awaittng receipt of the cash balance in the company's accounts which s
estimated to be £1,181

The Company has no other known assets

LIABILITIES

There are a number of different classes of creditors In insolvency matters These include
Secured Creditors are creditors who hold fixed and or floating charge debenture secunty, secured

creditors are paid in prionty to other creditors, subject to preferential creditors and unsecured creditors
under the prescribed part

Preferential creditors comprise employees’ claims for holiday pay and some arrears of wages

Preferential creditors are paid in pnonty to the prescrnibed part, floating chargeholders and unsecured
creditors

Unsecured creditors rank behind secured and preferential creditors Unsecured creditors receive the

surpius from net realisations after secured and preferential creditors and any payment which s made
under the prescnbed pait

Secured Creditors
There are no secured creditors in this matter

Preferentiai creditors

The Joint Admimistratars are not aware of any employees of GOS and therefore there are no known
preferential creditors in this matter
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Prescribed Part

There are provistons of the insolvency legislation that require an Administrator to set aside a
percentage of a Company's assets for the benefit of the unsecured creditors In cases where the
Company gave a “floating charge” over #s assetls to a lender on or after 15 September 2003

This 1s known as the “prescribed part of the net property " A Company's net property 1s ihat left after
paying the preferential creditors and the costs of the Administration, but before paying the lender who
holds a floating charge An Administrator has to set aside

. 50% of the first £10,000 of the net property, and
20% of the remaining net property up to 8 maximum of £600,000

As there 1s no floating charge 1n this matter, the prescnbed part provisions will not apply

Unsecured Creditors

Based on the Directars’ Statement of Affairs, unsecured creditors are estimated to lotal £757,916
from thirty creditors

Te date, the Joint Admimnistrators have not yet receved any claims from unsecured creditors

Based on current information, the Joint Administrators anticipate that there will not be funds to make a
distribution to unsecured creditors

There are no known creditars with Retention of Title

TG SUPPORT LIMITED
ASSETS
Sale of Business and Asseis

As discussed above, a pre-packaged sale to TGL of the business and assets was completed on 5§
November 2014 for £18,900

Furniture and Equipment

The company's furniture and equipment 1s valued at £28,566 in the company's books The directors
expect mimimal realisations from these assets held as at the date of the Admistration

Stock

The company's stock 1s valued at £3,957 n the company's books The directors do not expect any
realisations from the stock held as at the date of the Administration

Leasehold Property — Rent Deposits

TGS has an interast in teasehold property n London TGL have been granted a hicence by TGS {o
occupy the premises pending an assignment of the lease being agreed

TGS has pad deposits of £2,825 These include a rent deposit of £2,025 to the [andlord of the
company's premises in Landon and a deposit of £775 to its data centre

The directors estimate that these deposits wili be fully recoverable.

Book Debts — inter-company

At the date of Administration, TGS's sales ledger showed inter—company debt of £17,025 due from
Smartdesk Systems Limited in the amount of £8,773 and from Aappro in the amount of £8,252

The directars do not eshmate any realisations from these inter-company debts

These debts will be iInvestigated by the Joint Administrators with a view to realisations

Book Debts

At the date of Admimstration, the company's sales ledger showed an estimated realisable value of
£8,220
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The book debts will continue to be collected by the Joint Adminustrators

Cash at Bank
The Joint Administrators are awaiting receipt of the cash balance i the company's accounts which is
eshmated to be £13,038

The Company has no other known assets

LIABILITIES

There are a number of different classes of creditors in Insolvency matters These include
Secured Creditors are creditors who hold fixed and or floating charge debenture secunty, secured

creditars are paid in prionty to other creditors, subject to preferential creditors and unsecured creditors
under the prescribed part

Preferential credifors compnse employees' clams for holiday pay and some arrears of wages

Preferential creditors are paid in prionty to the prescnbed pard, floating chargeholders and unsecured
creditors

Unsecured creditors rank behind secured and preferential creditors Unsecured creditors recewve the
surplus from net realisations after secured and preferential creditors and any payment which 1s made

under the prescnbed part
Secured Creditors
There are no secured creditors in this matter A debenture created it 2005 has been satisfied in full

Preferential creditors

The only known preferential creditors are former employees of the Company for unpaid wages and
holiday pay These claims are subject to a maxmum mit set by the insolvency legislation

Employees are to he transferred under TUPE requlations to TGL and therefore there are no
anticipated preferential claims

Prescribed Part

There are provistons of the insolvency legislabion that require an Admunistrator to set aside a
percentage of a Company's assets for the benefit of the unsecured creditors 1n cases where the
Company gave a "floating charge” over its assets to a lender on or after 15 September 2003

Thus 1s known as the “prescribed part of the net property * A Company's net property 1s that eft after
paying the preferential creditors and the costs of the Adrministration, but before paying the lender whao
holds a floating charge  An Admustrator has to set aside

e 50% of the first £10,000 of the net property, and
s 20% of the remaining net property up to a maximum of £600,000

As there 1s no floating charge in this matter, the prescribed pant provisions will not apply

Unsecured Creditors
Based on the Directors' Statement of Affars, unsecured creditors are estimated to total £992,744

Trade, employee, directors and HM Revenue and Customs creditors amount to £664,292 from forty
seven creditors

Unsecured creditors alsa include customer payments in advance of £328,451
To date, the Joint Administrators have not yet received any claims from unsecured creditors

Based on curreni information, the Joint Admintsirators anticipate that there may be funds to make a
distribution to creditors, although at present they are unable to indicate the likely divwdend
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There are no known creditors with Retention of Title

AAPPRO LIMITED
ASSETS
Sale of Business and Assets

As discussed above, a pre-packaged sale of the business and assets was completed on 5 November
2014 to TGL for £18,900

Leasebhold Property

Aappra has an interest in leasehold property in Barnet, Herts TGL have been granted a licence by
Aappro to occupy the premises pending an assignment of the lease being agreed

Aappro has paid a rent deposit of £2,586 to the landlord of the company's premises In Barnet The
directors estimate that these deposits will be fully recoverable

Furniture and Equipment

The company's furniture and equipment is valued at £1,833 in the company's books. The directors
expect minimal realisations from these assets held as at the date of the Administration

Stock

The company’s stock s valued at £38,925 in the company's books The directors expect minimal
realisations from the stock held as at the date of the Administration

VAT Refund
A VAT refund amounting to £2,195 I1s expected from HM Revenue and Customs

The Company has no other known assets

LIABILITIES

There are a number of different classes of creditors In insolvency matters These include
Secured Creditors are creditors who hold fixed and or floating charge debenture security, secured

creditors are paid in pnanty to other creditors, subject to preferential creditors and unsecured creditors
under the prescribed part

Preferential creditors compnse employees' claims for hollday pay and some arrears of wages

Preferential creditors are paid in prionty to the prescrnibed part, floating chargehelders and unsecured
creditors

Unsecured creditors rank behind secured and preferential creditors Unsecured creditors receive the

surplus from net realisations after secured and preferential creditors and any payment which s made
under the prescnbed part

Secured Creditors

There are no secured creditors in this matter The only charge shown at Companites House 1s the rent
deposit deed

Preferential creditors

The only known preferential creditors are former employees of the Company for unpatd wages and
holiday pay These claims are subject to a maximum limit set by the insolvency legisiation

Employees are to be transferred under TUPE regulations to TGL and therefore there are no
anticipated preferential claims

Prescribed Part

There are provisions of the insolvency legislation that require an Admirustrator to set aside a
percentage of a Company's assets for the benefit of the unsecured creditors 1n cases where the
Company gave a "floating charge” over its assets to a lender on or after 15 September 2003
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This 1s knawn as the "prescribed part of the net property ” A Company's net property Is that left after
paying the preferential creditors and the costs of the Administration, but before paying the lendar who
holds a floating charge An Admwnistrator has ta set aside

. 50% of the first £10,000 of the net property, and
o 20% of the remaiming net property up to @ maximum of £600,000

As there 1s no floating charge n this matter, the prescribed part provisions will not apply

Unsecured Creditors

Based on the Directors' Statement of Affairs, unsecured creditors are esiimated to total £259,050
from twenty three creditars

To date, the Jomnt Administrators have not yet received any claims from unsecured creditors

Based on current information, the Joint Administrators anticipate that there will not be funds to make a
distribution to creditors

There are no known creditors with Retention of Title

JOINT ADMINISTRATORS' RECEIPTS AND PAYMENTS

Summares of the Joint Administrators’ receipts and payments relating to the Companies for the

penad from the date they entered Administration, 31 October 2014 to 10 November 2014 are
enclosed at Appendix V

Realisations include receipt of the proceeds of the pre-packaged sale to TGL of £45,000 As at

section 4 3 above, the sale proceeds are spht £7,200 to GOS, £18,900 to TGS and £18,800 to
Aappro

Future costs and realisabons detailed on the receipts and payments account are shawn net of VAT

The following agents or professional advisors have been utilised in this matter

Professional Advisor Nature of Work Fee Arrangement
Edward Symmons LLP Valuers/Auctioneers Time Costs
Jeffrey Green Russell LLP Solicitors Time Costs

Edward Symmons LLP 1s a firm of valuers and auctioneers expenenced in providing valuations and
advice an the sale of assets in insoivency situations The firm 1s @ member of the Royal Institution of
Chartered Surveyors Thetr fee was based on therr me costs in respect of their work 1 valuing the
business, assets, intelleclual property and investments | have yet to receve an invoice from them but
estimate ther fees to be approximately £6,000 plus VAT and disbursements

Jeffrey Green Russell LLP are firm of solcitors expenenced in providing advice in insolvency
situations Their fee was based on their ime costs in respect of dealing with the agreement for the
sale and purchase of the business to TGL | have yet to receive an invoice from them but estmate
their fees to be approxamately £5,000 plus VAT and disbursements

The choice of professionals was based on the Joint Administrators’ perception of their expenence and
ability to perform this type of work, the complexity and nature of the assignment and the basis of the
agreed fee arrangement with them The fee arrangement charged has been reviewed and the Joint
Adminisirators are satisfied that they are reasonable 1n the circumstances of this case
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JOINT ADMINISTRATORS’ REMUNERATION & EXPENSES

Joint Administrators’ Time Costs

The basis of the Joint Administrators’ remuneration and payment of category 2 expenses will be

agreed by any creditors’ committee appointed at the creditors’ meetings to be held on 2 December
2014.

If no creditors’ committees are appomnted, then the approval of the Joint Administrators’ remuneration
on a time cost basis, by reference to time properly given by them and therr staff in attending to
matters arising 1n the Administrations, and payment of category 2 expenses will form part of these
proposals Category 1 expenses are payable without approval from creditors

For the pencd from 31 Octaber to 7 November 2014, time costs relating to GOS amount to £3,688,
representing 13 hours’ work, at an average charge out rate of £284

For the penod from 31 October to 7 November 2014, time costs relating to TGS amount to £3,288,
representing 11 hours' work, at an average charge out rate of £291

For the penod from 31 Oclober to 7 November 2014, time costs relating to Aappro amount to £3,007,
representing 10 hours' work, at an average charge out rate of £298

The Joint Administrators have not yet drawn any fees in respect of their remuneration

Appendix VI contains further infarmation about time spent on the Admimstration and has been
categorised into the following heading
o Adminustratton and Planning includes case planning, administrative set-up, appomtment

nobfication, statutory reporting, compliance, cashierning, accounting and admimistrative
functions

Realisation of Assets includes dentifying, secunng, insunng assets, retention of tile issues,
debt collection, property, business and asset sales

. Investigations Iincludes reportng on the conduct of directors, investigating antecedent
transactions and any other investigations that may be deemed appropriate.

° Trading ncludes planning, strategy, ftrading accounting, managing operations on site,
corresponding with suppliers and customers, and on-going employee matters

Creditors includes creditor set up, cornmunication and meetings, reviewing and agreeing
preferential and unsecured claims, corresponding with secured creditors’, reviewing and
abtaining advice in relation to secunty granted by the Company

For the penod of this report, the tme spent on these Administrations has predominantly been spent

on overseeing the sale of the business and assets and the imitial set up and statutory tasks of the
Administrations

A surmmary of the Joint Administrators' expenses to the date of thus report I1s given at Appendix VI

A Gude to Admnstrators’ fees may be found at the Tfollowing website
http #www antenybatty comfresource The Jont Admimistrators would also be pleased to send you a
copy by e-mai or post on request Details of current charge out rates and disbursements policy are
given at Appendix VII Please note that our charge out rates increased on 1 April 2012

Pre-administration Costs

In accordance with Rule 2 33(2B) of the Insolvency Rules 1986 the Joint Administrators have incurred
pre-administration costs and make the following statements

GOS - the pre-appointment time costs incurred in relation te the appeintment and pre-packaged sale
detalled above 1n the period 20 to 30 October 2014 was £3,813 80, all of wiuch related solely to the
appointment of the Joint Administrators and the purpose of the Admunistration




TGS - the pre-appointment time costs incurred in relation to the appointment and pre-packaged sale
detalied above in the penod 20 fo 30 October 2014 was £3,854 80, all of which related solely to the

appointment of the Joint Administrators and the purpose of the Administration We received a deposit
of £1500 towards these costs on engagement

Aappro - the pre-appointment time costs incurred In relation to the appointment and pre-packaged
sale detalled above in the period 20 to 30 October 2014 was £3,309.30, all of which related solely {o
the appointment of the Joint Admuntstratars and the purpose of the Administration

These pre-appointment ime costs were charged on a time cost basis and expenses incurred subject
to the Boards of Directors of the Companies instructing us to assist them in placing the Companies
tnte adrinistration | receved instruction from GOS and TGS on 21 Qctober 2014 and from Aappro

on 29 October 2014 The Directors agreed that we should be paid our pre-appointment fees and
expenses

The Joint Administrators enclose a detailed analysis of the pre-appaitment costs Please note that

the Jowt Administrators are anly seeking to recover the costs which relate ta the appointment and
purpose of the Administration as an expense of the Administrahon

These costs relale to the meetings of advice and telephone calls held with the directors regarding the
business and assels to cansider the best course of action, case planning, administrakive setup and

the formalihes of the Joint Administrators' appointments along with dealing with the pre-packaged sale
and fiting the necessary documents at Court

In addition to my own time costs, Jeffrey Green Russell LLP and ES have incurred costs prior to the

Administratian in order to achieve the pre-packaged sale of the business and assets on a going
concern hasis

By its nature, this work had to be carried out prior te the appointment and allowed the Companies’
assets to be protected and to maximise realisations

Summarnes of the Joint Adnunistrators' pre-appointment expenses to the date of this report are given
at Appendix VI These expenses are currently outstanding

The Joint Administrators state that the payment of un-paid pre-administration costs s an expense of
the administration and s

(1) Subject to approval under Rule 2 8§7A, and
(11} Not part of the praposals subject to approval under paragraph 53

To the best of the Joint Admirustrators’ knowledge, no cther fees were charged by any other person
qualified to act as an insolvency prachtioner

If a commitiee 1s appointed at the meeting of creditars, the Joint Admimistratars will smbally seek
approval from the committee for payment of the pre-appointment fees and expenses 1f the commitiee
does not approve those fees, or it appraves the fees at a level that Joint Administrators feel s
msufficient, they may seek approval from a further meeting of creditors or failing thal, from the Court

if a commuitee I1s not appoinied, then since the pre-appointment fees and expenses that have not yet
been paid, they cannot be approved within these proposals, the joint Administrators will be seeking a
separate resolution to approve them at the meeting of creditors

PROPOSED FUTURE ACTIONS OF THE JOINT ADMINISTRATORS TO ACHIEVE THE
OBJECTIVE OF THE ADMINISTRATION

In order to achieve the abjective of the Administrations of the Companies, the Joint Adminustrators
have sold the busmness and assets by way of a pre-packaged sale
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They will collect the book debts due to the Companies and assist TGL in the transition period

It 1s too early to predict the quantum of any dividends fo the unsecured creditors
FURTHER INFORMATION FOR CREDITORS

Investigations

The Joint Administrators are required to submit a report to the Department for Business, Innovation
and Skills concerning the conduct of those who have been directors of the Company at any time In
the three years preceding the Administration The Joint Adminstrators are also required ta inveshgate

the affairs of the Company in general in order to consider whether any cwvil proceedings should be
taken on its behalf

Whilst the conduct of this report and any cther investigations are confidential, the Joint Administrators
ask creditors to provide them with any information they consider may be relevant This is a standard
part of the duties of the Jaint Administrators and does not imply any criicism of the directors

Connected Party Transaction

The Joint Adminustrators are not aware of any transaction (other than in the ordinary course of
business) between the Companies and connected companies, the directors or associates in the year

prior to the Administrations Should creditors have any information regarding such transactions, they
are requested to forward full details i wrniting

EC Regulation on Insolvency Proceedings
The Jomt Administrators consider that the EC Regulaton on insolvency Proceedings apply to the

Administrations of the Companies They also consider that they are "main” proceedings simce the
Companies’ registerad offices and trading addresses are in the United Kingdom

Third Party Assets

Should any creditor believe that they own assets that may have been in the Companies' possession,
they should contact the Joint Administrators' office as soon as possible

JOINT ADMINISTRATORS’ PROPOSALS

In order to achteve the objective set out in section 3, the Joint Administrators make the following
proposals to creditors, which will be considered at the meetings to be held on 2 December 2014

(a) The Jomnt Administrators continue to manage the business, affairs and property of the Companies
in order to achieve the purpose of the Administrations In particular that the Joint Administrators

(3] Realise the Companies’ remaning assets at such time(s} on such terms as they consider
appropnrate and collect the Companies’ book debts,

(1)  Seli any remaining assets at such time(s) on such terms as they constder appropriate,

{m) Investigate and, if appropnate, pursue any claims that the Compames may have against
any person, firm or company whether in contract or otherwise, including any officer or
former officer of the Companies or any person, firm or company which supplies or has
supplied goods or services to the Companies, and

(w) Do all such things and generally exercise ali their powers as Administrators as they n
thenr discretion consider desirable or expedient s order to achieve the objective of the
Admunistratons or protect and preserve the assets of the Companies or maximise the
realisabons of those assets, or of any purpase incidental to these proposals.

{b) If it appears likely that there will be sufficient assets to distnbute to unsecured creditors, the
Companies should proceed into Creditors’ Voluntary Liquidation and the Joint Administrators
propose that they would be appointed Jomt Liquidators and that all acts of the Joint Liquidaters




(c)

(d)

{e)

may be taken joinily or alone Creditors may nominate a different person as the proposed
hguidator prownided that any such nomination 1s recelved before the proposals are approved

if there are no assets for distmbulion to unsecured creditors, the Adrmnistratons of the
Companies will end by filng a notice of dissolution with the Registrar of Companies The

Compantes wil! then automatically be dissolved by the Registrar of Companes three months
after the notice is registerad

A creditors’ committee shall be formed if three or more creditors (up to a maximum of 5) require
this and are willing to serve on it

If no creditors’ committee 15 appointed, the Joint Admunistrators propose that they be
remunerated on a bme cost basis, by reference to time properly given by them and therr staff in
attending to matters ansing in the Adrministrations,

If no creditors' commitiee 1s appointed, the Joint Adminsstrators propose that thew category 2

expenses be approved in accordance with the disbursements policy at Appendix Vi, {rates may
vary from time to bime)

The Joint Administrators also propose by way of a separate resolution that

1

It no Creditors’ Committea 1s formed, then the Joint Administrators propose that they be
remunerated on the basis of their hourly costs at scale rates calculated on time properly spent
prior to the actual appointments of Administrators and that the Joint Administrators shall draw
this remuneration on account as and when funds permit from the assets of the Companies

If no Creditors’ Commutiee 1s formed, then the Joint Administrators propose that the pre-
Adminisiration costs of Jeffrey Green Russell LLP and Edward Symmons be paid as and
when funds permit from the assets of the Company

uit‘;/sqmre any further information please contact Sarah Wege
dh

0

W A Batty
Jomnt Administrator
Dated- 11 November 2014
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GOS SYSTEMS LIMITED - IN ADMINISTRATION

STATUTORY INFORMATION

Company Number

Date of incorporation
Trading Name

Previous Regqistered Names
Reqgistered Office

Formerly
Former Trading Address

Principle business activity

Directars
Name
1 Stephen Ronald Berry
2 Peter Robert McKee
3 Donald Charles McQueen

Company Secretary
Name

Stephen Wainwright

Issued Share Capital
Shareholders
Name

Various — list avaiiable on
requests

Chargeholder(s}

Name

N/A

08107924

18 June 2012

MN/A

Golden Orb Systems Limited

3 Field Court, Gray’s Inn, London, WC1R 5EF

Unit 202 Linton House, 164-180 Union Street, Southwark, London,
SE10LH

unit 202 Linton House, 164-180 Union Street, Southwark, Lendon,
SE10LH

inteligence and secure communications

Appointed Resigned
18/06/2012 NIA
20/11/2012 NIA
2011172012 NIA
Appointed Resigned
11/09/2012 NIA

27.148 ordinary shares of £1 each

Ordinary Shares Percentage
Type of Charge Date of Charge
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T G SUPPORT LIMITED - IN ADMINISTRATION

STATUTORY INFORMATION

Company Number

Date of incorporation
Trading Name

FPrevious Registered Names
Registered Office

Farmerly
Former Trading Address

Panciple business activity

Directors
MName
1 Stephen Ronald Berry
2 Peter Robert McKee
3 Donald Charles McQueen

Company Secretary
Name

Stephen Wainwnght

issued Share Capital
Shareholders

Name

1 GOS Systems Limited

Chargehaolder(s)
Name

N/A = 2005 Debenture
satisfied

05370731

21 February 2005

N/A

N/A

3 Field Court, Gray's inn, London, WC1R SEF

Unit 202 Linton House, 164-180 Union Street, Southwark, London,
SE1 0LH

Unit 202 Linton House, 164-180 Union Street, Southwark, London,
SE1 0LH

Telecommunications network operator

Appointed Resigned
24/08/2011 N/A
30/04/2013 N/A
30/04/2013 N/A
Appointed Resignhed
27/02/2013 N/A

875,000 ordinary shares of £1 each

Qrdinary Shares Percentage
875,000 100%
Type of Charge Date of Charge
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AAPPRO LIMITED - IN ADMINISTRATION

STATUTQORY INFORMATION

Company Number

Dale of Incorporation
Trading Name

Previous Registered Names
Registered Office

Formerly

Former Trading Address

Principle business activity

Directors
Name
1 Stephen Ronald Berry
2 Peter Robert McKee

Company Secretary
Name

Stephen Wainwright

Issued Share Capital
Shareholders
Name

1 GOS Systems Limitad

Chargeholder{s)
Name

N/A - Rent Deposit Deed
only

07046141

16 October 2009

N/A

N/A

3 Field Court, Gray's Inn, London, WC1R 5EF

Unit 10, Wrotham Business Park, Barnet, Hertfordshire, ENS 45Z
Unit 10, Wrotham Business Park, Barnet, Hertfordshire, ENS 452

GSM hardware and software solutions

Appointed Resianed
16/10/2009 N/A
19/04/2012 MIA
Appointed Resigned
3112/2012 N/A

ordinary shares of £1 each

Ordinary Shares Percentaae
20 100%
Tvpe of Charge Date of Charge
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GOS SYSTEMS LIMITED - IN ADMINISTRATION

DETAILS OF THE JOINT ADMINISTRATORS’ APPOINTMENT

Name and address of Admmstrators

Date of Appomntment.

Court

Court reference

Person(s) making appointment

Acts of Administrators

Wiliam Antony Batty & Stephen John Evans of 3 Feld
Court, Gray's Inn, London, WC1R 5EF

31/10/2014

Htgh Court of Justice

7519 of 2014

Stephen Berry, Director, on behalf of the Board

The Adminisirator acts as officer of the Court and agent
for the Company without personat hability All of the

functions of the Admimstrators of the Campany are to
be exercised by any ar all of the Admunistrators

APPENDIX II

T G SUPPORT LIMITED - IN ADMINISTRATION

DETAILS OF THE JOINT ADMINISTRATORS' APPOINTMENT

Name and address of Administrators

Date of Appointment

Court

Court reference

Person(s) making appointment

Acts of Administrators

Witliam Antony Batty & Stephen John Evans of 3 Field
Court, Gray's Inn London, WC1R 5EF

31H0/2014
High Court of Justice

7518 of 2014
Stephen Berry, Director, on behalf of the Board

The Administrator acts as officer of the Court and agent
for the Company without personal habmity All of the
funchons of the Administrators of the Company are to
be exercised by any or all of the Administrators




APPENDIX I
AAPPRO LIMITED - IN ADMINISTRATION

DETAILS OF THE JOINT ADMINISTRATORS’ APPOINTMENT

Name and address of Adminisirators Wilham Antony Batty & Stephen John Evans of 3 Field

Court, Gray's Inn London, WC1R SEF
Date of Appomtment 31/10/2014

Court High Court of Justice

Court reference 7789 of 2014

Person(s) making appointment Stephen Berry, Director, on behalf of the Board

Acts of Administrators The Administrator acts as officer of the Court and agent
for the Company without personal iability All of the
functions of the Administrators of the Company are to
be exercised by any or all of the Administrators




APPEND W G
Insolvency Act 1986

GOS Systems Limited
Estimated Statement Of Affairs as at 31 October 2014

Book Value Estimated {o Realise
£ £ £

ASSETS
Book Debts - Inter-company 178,399 16
Investments 1n Group Companies 2,297,931 57 7.189 Q0
Intellectual Property Rights 1 00
VAT Refund 822 11 822 11
Cash at Bank 1,180 69 1,180 68

9,202 80
LIABILITIES
PREFERENTIAL CREDITORS -

NIL
9,202 B0

DEBTS SECURED BY FLOATING CHARGE PRE 15 SEPTEMBER 2003
OTHER PRE 15 SEPTEMBER 2003 FLOATING CHARGE CREDITORS

NIL
8,202 80
Estmated prescribed part of net property where applicable {to carry ferward) NIL
9,202 80
DEBTS SECURED BY FLOATING CHARGE POST 15 SEPTEMBER 2003
NIL
9,202 80
Estmated prescribed part of net property where applicable (brought down) NIL
9,202 80
Unsecured non-preferential claims (excluding any shortfall to floating charge holders)
Trade & Expense Creditors 741,554 77
Directors 15,821 27
Ordinary shareholder overpayments 540 00
757,916 04

Estmated deficiency/surplus as regards non-preferential creditors
{excluding any shortfall in respect of F C's post 14 September 2003) (748,713 24)

{748,713 24)

Issued and called up capuital
Ordinary Shareholders 27100

27100
(748,984 24)

TOTAL SURPLUS/H{DEFICIENCY)

Page 1 0f1 10 November 2014 20 23
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Insoivency Act 1986

T G Support Limited

Estimated Statement Of Affairs as at 31 October 2014

APy w1

Bock Value Estimated to Realise
£ £ £
ASSETS
Furmture & Equipment 28,566 00 100
Stock 3,857 00
Book debts - Inter-company 17,025 00
Book Debts 9,22000 9,220 00
Cash at Bank 13,038 0Q 13,038 00
Rent Deposits 282500 2,825 00
Business, |IPR & assets 18,859 00
43,983 00
LIABILITIES
PREFERENTIAL CREDITORS -
Employee Arrears/Hol Pay 6,400 00
6.400 00
37.583 00
DEBTS SECURED BY FLOATING CHARGE PRE 15 SEPTEMBER 2003
OTHER PRE 15 SEPTEMBER 2003 FLOATING CHARGE CREDITORS
NIL
37,583 00
Estimated prescribed part of net property where applicable (to carry forward) NIL
37,583 00
DEBTS SECURED BY FLOATING CHARGE POST 15 SEPTEMBER 2003
NiL
37,583 00
Estimated prescribed part of net property where applicable (brought down) NIL
37,583 00
Unsecured non-preferential claims {excluding any shortfall to fioating charge holders)
Trade & Expense Creditors 261,472 00
Employees 137,254 65
Directors 144,000 6O
HM Revenue & Customs - PAYEANIC 109,167.00
HM Revenue & Customs - VAT 12,399 00
Customer payments 1n advance 328,451 00
992 743 65
Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall in respect of F C's post 14 September 2003) {955,160 63)
(955,160 65)
issued and called up capital
Ordinacy Shareholders 875,000 00

TOTAL SURPLUS/DEFICIENCY)

Page 1ol 1

875,000 00

(1,830,160 65)

10 November 2014 20 25
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Insolvency Act 1986 -

Aappro Limited
Estimated Statement Of Affairs as at 31 October 2014

Book Value Estimated to Realise
£ £ £

ASSETS
Furniture & Equipment 1,833 00 100
Stock 38,925 00 100
Business & IPR 18,898 00
VAT Refund 2,19500 2,195 00
Rent deposit refund 2,59560 2,595 60

23,690 60
LIABILITIES
PREFERENTIAL CREDITORS -
Employee Arrears/Hol Pay 1,600 00

1,600 00
22,090 60

DEBTS SECURED BY FLOATING CHARGE PRE 15 SEPTEMBER 2003
OTHER PRE 15 SEPTEMBER 2003 FLOATING CHARGE CREDITORS

NIL
22,090 60
Esbmated prescnbed part of net property where applicable {lo carry forward) NIL
22,090 80
DEBTS SECURED BY FLOATING CHARGE POST 15 SEPTEMBER 2003
NiL
22,090 60
Estimated prescnbed part of net property where applicable (brought down) NIL
22,090 60
Unsecured non-preferential claims (excluding any shortfall to floating charge holders)
Trade & Expense Creditors 108,902 99
Employees 26,175 34
PDA Limited Loan 36,990 00
HM Revenue & Customs - PAYE \ NIC 45,031 79
Customer upgrade 40,850 00
259,050 12
Estimated deficiency/surpius as regards nan-preferential creditors
{excluding any shortfall in respect of £ G's post 14 September 2003) {236,959 52)
(236,959 52)
Issued and called up capital
Ordinary Shareholders 2000
2000
TOTAL SURPLUS/DEFICIENCY) {236,979 52)
Page 1 of 1
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SofAf

7,199 00
100
822 11
1,180 69

(741,554 77)
(15,821 27)
(540 00)

{271 00)

(748,984.24)

Page 10l

GOS Systems Limited
{ln Administration)

Joint Administrators® Abstract of Receipts & Payments

To 10/11/2014

£
ASSET REALISATIONS
{nvestments in Group Companies 7,199 00
intellectual Property Rights
VAT Refund NIL
Cash at Bank NiL
UNSECURED CREDITORS
Trade & Expense Creditors NIL
Directors NIL
Ordinary shareholder overpayments NIL
DISTRIBUTIONS
Ordinary Shareholders NiL

REPRESENTED 8Y
Bank 1 Current - Interest beanng

ESTIMATED FUTURE REGCEIPTS & PAYMENTS
Receipts

Payments

Edward Symmons LLP - estimate

Jeffrey Green Russell LLP - estimate

Balance

ﬁ-PP&"ND (X %_:\_? :

7,200 00

NIL

NIL

7,200 60

7,200 00

7,200 00

aco

2,000 00
1,666 67

3,533.32

I

IPS SOL Ver 502

Witliam Antony Batty
Joint Administrator

10 November 2014 1t 53




T G Support Limifed
{In Administration}
Joint Administrators' Abstract of Receipts & Payments

To 10/11/2014
Sof AE £

£
ASSET REALISATIONS
100 Furniture & Equipment NIL
9,220 00 Book Debts NiL
13,038 00 Cash at Bank NIL
2 B25 00 Renl Deposits NIL,
18,899 00 Business, IPR & assels 18,900 00
18,900 00
PREFERENTIAL CREDITORS
(6,400 00) Employee Arrears/Hal Pay NiL
NIL
UNSECURED CREDITORS
{261,472 00} Trade & Expense Creditors NIL
{137 254 B5) Employees NIL
{144 Q00 00) Owectors NiL
{109,167 00) HM Revenue & Customs - PAYEANMIC NIL
{12,399 00) HM Revenue & Customs - VAT NIL
(328,451 00) Custamer payments in advance NIL
NIL
OISTRIBUTIONS
{875,000 00) Ordinary Shareholders NIL
NiL

(1,830,160 65)

18,900.00

REPRESENTED BY
Bank 1 Current - Interest beanng 18,900 00

___18,500.00

ESTIMATED FUTURE RECEIPTS & PAYMENTS

Receipts aoa
Payments

Edward Symmons LLP - estimate 2,00000
Jeffrey Green Russell LLP - estimate 1,666 67
Balance 15,233 33

(i —

Wilham Antony Batty
Jomnt Adminsstrator




SofAE

100

100
18,858 00
2,185 0D
2,595 60

{1,600 00}

{109,902 99)
(26,175 34)
(36.990 00)
(45,031 79)
(40,950 00)

(20 00)

(236,979 52)

fPPend o v

Aappro Limited
{In Administration}
Joint Administrators’ Abstract of Receipts & Payments

To 101112014

ASSET REALISATIONS
Furmiture & Equipment
Stock

Business & IPR

VAT Refund

Rent deposit refund

PREFERENTIAL CREDITORS
Employee Arrears/Hol Pay

UNSECURED CREDITORS

Trade & Expense Creditors
Employees

PDA Limited Loan

HM Revenue & Customs - PAYE \ NIC
Customer upgrade

DISTRIBUTIONS
Ordinary Shareholders

REPRESENTED BY
Bank 1 Current - interest bearing

ESTIMATED FUTURE RECEIPTS & PAYMENTS

Receipts
Payments
Edward Symmons LLP - estimate

Jeffrey Green Russell LLP - estimate

Balance

£ £
NiL
NiL
18,800 00
NIL
NIL
18,800 00
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
NIL
___18,90000
18,900 00
18,900.00
000
2.000 00
1,666 67
15,233.33

1Y
3

William Antony Batty
Joint Admimstrator
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GOS GOS Systems Limited 10 November 2014

SIP 9 - Time & Cost Summary
Penod 3171014 07M11/14

Time Summary

Hours

Classiication of work function Partner Manager g:zfersfﬁa'::l‘s g‘sj;i;::‘“gl:‘" Total Hours Time Cost {€) :\a\:g(asg)e houry
Adimunistration & planning 120 000 G20 000 740 1935860 281 59
Investgations 000 000 000 a4o 000 000 a 0o
Realisalons of assels 260 010 2490 0400 560 175240 31243
Trading 000 000 000 Q40 AR (] A00 aoo
Creditors [ 40)] 000 600 Qog Qo0 000 400
Case specific malters Qoo 13 0] aoe 000 000 o000 000
Pre Jan 2003 Time aoo a 00 oco 000 000 000 000
Tolal Hours 3 80 010 910 o oo 13 00 368820 283 71
Tolal Fees Claimed coo
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TGS T G Support Limited 10 November 2014

SiP 9 - Time & Cost Summary
Penod 314104 071114

Time Summary

Hours

Classification of work funchion Parner Manager g\!:gsﬁ?:;s giﬁ:{'g‘m&ﬁ Totat Hours Time Cosl {£} ‘:::g’(a’ge haurly
Administralion & planning 120 000 430 ooo 5350 1 46% 30 27078
Invesligatons 800 000 000 000 ¢ 00 000 000
Realisalions of assels 250 010 210 Qoo 480 1,584 40 32592
Trading 000 000 o oo oao [eXili] 000 0 o0a
Credilors 000 Q00 100 ¢oo 100 235400 23500
Case specific matlers o oo 000 00C ooo 000 000 a 00
Pre Jan 2003 Time Q00 G Q0 000 ooo 000 000 a0
Total Hours 380 Q10 740 000 1130 3,288 70 291 04
Total Fees Clamed 000




AAPPRO

SIP 9 - Time & Cost Summary
Penod 3141014 071114

Time Summary

Aappro Limited

[ Pend o ¥

10 November 2014

Hours
Classilication of work function Partner Manager g:zf;iﬁ.ﬁ:lr < ’gz:l;:‘"gl:'" Total Hours Tima Cost {£) rAa\;:rge houdy
Administratton & plannmng 120 000 380 000 510 139530 27359
Investhigations [4Ei0] 300 000 000 000 000 000
Realisations of assels 260 010 230 G 00 500 161140 322 28
Trading L] 000 000 000 0 a0 aog 00D
Creditors 000 000 000 [1X1]d} 000 000 000
Case specilic mallers ono Qoo 000 000 oao ooo o 00
Pre fan 2003 Twne oao Q00 0 o0 (14} 000 gag 000
Total Hours 3 a0 a10 6 20 000 010 300670 297 69

Toal Fees Claimed

000




GOS8 GOS Systems Limited

SIP 9 - Time & Cost Summary
Penod 01/10114 3010M4

Time Summary

Abtender v

10 November 2014

Hours

Classificaion of work [unclion Pariner Manager gg‘:sie;:;;s 2:::;{“55‘; Total Hours Time Cosl (E) ':::Saga hourly
Agmmistiation & planning 520 0400 740 Q00 1260 381380 302 68
Invesugabons 0aa 000 0400 000 0 a0 a oo oo
Realisaltons of assets 000 000 000 o000 0oo Q00 000
Trading 000 040 000 000 000 000 000
Creditors 000 (i) 000 oao 000 000 000
Case speofic matlers 000 00g g oo 000 [+ Ju00] aoo 000
Pre Jan 2003 Time 000 000 400 Qo0 000 0400 000
Tolal Hours 520 0oo 7 40 000 1260 381380 30268
Total Fees Clarmed 0oo




TGS T G Support Limited

SIP 2 - Time & Cost Summary

Penod 01/10114 30/10/14

Time Summary

APPEND % U

10 November 2014

Hours

Classification of work funchon Partrer Manager gﬂ&?ﬁ,ﬁ:ﬂ, ‘gisp':g:g't:'ﬁ Total Hours Time Cost (£} rAa\::r(a{g)e hourly
Adminisiration & planning 520 o000 B 0O 000 1320 3,854 80 299 61
Invesligalons a90 000 oQo 040 aqQd Q00 e X0 4}
Realsauons of assels o000 000 000 oaco 000 Q00 000
Trading aqgo €00 oco aod Q00 aan J 00
Credilors a0l o 00 000 G400 oo 000 000
Case specliic mallers oo0g 000 0 oo 000 600 000 o oo
Pre Jan 2003 Time o0) 000 oon 000 000 o) oo
Telal Howrs 520 200 8 00 000 1320 3,854 80 299 61
Total Fees Claimed aao
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AAPPRO Aappro Limited 10 November 2014

SIP 9 - Time & Cost Summary
Period 01/10/14 30/10/14

Turie Summary

Hours
Classificalion of work funtion Pariner Manager g:gsgleo‘:;s g:ﬁ;:??t:ﬂ Total Hours Time Cost (£) ‘;‘:zf&g)e houry
Adtrunisiration & planning 370 1 Jsls] 7 80 000 1150 3,303 30 28777
Investigations 000 0 oo 000 ¢ oo 0400 400 ooo
Reabsalions of assets aoo 000 000 000 ao0 [+ 1] 000
Trading 060 000 004 aaa eQo 000 aao
\ Crauitors 000 000D ood Qoo 0s%0 o000 0 oo
Case speafic matiers 0 ao 000 LR ] 000 000 o000 ooo
Pre Jan 2003 Time g a0 000 000 ¢ g0 000 000 000
Total Hours a7o 000 780 000 1150 330930 287 77
Total Fees Clammed 000




GOS SYSTEMS LIMITED - IN ADMINISTRATION

SUMMARY OF JOINT ADMINISTRATORS’ EXPENSES

APPENDIX V[

Category 1 Category 2
Photocopying £3
Faxes
Postage
£3
SUMMARY OF PRE-ADMINISTRATION EXPENSES
Categary 1 Category 2
Court filing £50
Companies House search £20
Photocopying £3
Swearing of Notices £5
£55 £23
TG SUPPORT LIMITED - IN ADMINISTRATION
SUMMARY OF JOINT ADMINISTRATORS® EXPENSES
Category 1 Category 2
Photocopying
Faxes £2
Postage £1
£3
SUMMARY OF PRE-ADMINISTRATION EXPENSES
Category 1 Category 2
Court fihpg £50
Companies House search £20
Fhotocopying £3
Sweanng of Notices £5
£55 £23




AAPPRO LIMITED - IN ADMINISTRATION

SUMMARY OF JOINT ADMINISTRATORS' EXPENSES

Category 1 Category 2
Photocopying
Faxes
Postage £1

£1
SUMMARY OF PRE-ADMINISTRATION EXPENSES

Category 1 Category 2
Court filing ES0
Companies House search £20
Photocopying £3
Sweanng of Nobces £5

£55 £23




APPENDIX VI

Antony Batty & Company LLP

Time Costs — Charge out rates per hour and disbursements policy.
1 April 2013 - 31 March 2015

2013\15
Office Holder {e g Adminustrator) £399
Senior Manager £335
Case Manager £295
Sentor Admirustrator £235
Administrator £145
Junior Administrator £80

Please note that these rates may be increased from time to time  Creditors will be notified of changes
i the annua! repori

Time 18 recarded in units of six muinutes  the munimum unit of tme 1s therefore 6 minutes

Members of staff with the appropnate level of expenence and authonty have been and will be used for
the vanous aspecls of work necessary In this assignment

Disbursement Policy

Please note that the hquidator's disbursements are charged out at the following rates -
Category 1 - represent recovery of necessarnly incurred disbursements at the cost incurred

Sundry disbursements, such as advertising, where incurred appropnately, are recharged at 100% of
the cost incurred

Insurance and bonding 1s recharged at 100% of the relevant charge to the office holder
Travel costs Excluding mileage all travel costs are recharged at 100% of the cost incurred

VAT is charged as appropriate

Category 2
Photocopying 18p per sheet
Postage Royal Mail postage rates (Non-franked mal)
Faxes UK £1 per sheet
Internationai £2 per sheet
internal meeting room hire - £100 per hour, {minmum 1 hour)
Storage £35 per box per annum
File set up, stationery & record retenbion £50 per folder
Companies House search £20 per case

Travel where the staff of Antany Batty & Company LLP use thewr own vehicles in the course of their
duties in this matter, the mileage Is recharged at 45p per mile

VAT 1s charged as approprate




Rule 2 33 Form 2.178

The Insolvency Act 1886

Statement of administrator’s proposais

Name of Company Company number

GOS Systems Limited 08107924

in the Court case number
High Court, Chancery Division, London 7519 of 2014

{full name of court)

(a) Insert full IWe (a)
name(s} and Wilham Antony Batty Stephen John Evans
address(es) of Antony Batty & Company LLP Antony Batty & Company LLP
admimistrator(s) 3 Field Court 3 Field Court

Grays Inn Grays inn

Landon London

WC1R 5EF WC1R 5EF
*Delete as

attach a copy of *mylour proposals in respect of the administration of the above company
applicable
A copy of these praposals was sent to all known creditors on

{b) 11 Novemhber 2013

Signed fi [Q—

Joint Admimistrator

Dated 111114
Contact Details;
You do not have to give any contact Wilharn Antony Batty T
information in the box opposite but if Antony Batty & Company LLP
you do, It will help Companmes Hause to 3 Field Court
contact you if there 1s a query on the Grays Inn
form London

WC1R 5EF

The contact information that you give
will be visible to researchers of the

020 7831 1234
pubhc record DX Number

bX Exchange

When you have campleted and signed this form, please send it to the
Registrar of Companies at.-

Companies House receipt date barcode | Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff




.,,R;J!e 233 Foim 2.17B

The Insclvency Act 1986

Statement of administrator’s proposalis

Name of Company Company number

TG Support Limited 05370731

In the GCourt case number

High Court, Chancery Diviston, London 7518 of 2014

| {full name of court)

(a) lnsert full HWe (a)
name(s} and Wilham Antony Batty Stephen John Evans
address(es) of Antony Batty & Company L.LP Antony Batty & Company LLP
adminstratar(s) 3 Field Courl 3 Field Court

Grays Inn Grays tnn

London London

WC1R 5EF WC1R 5EF
*Deteie as

attach a copy of *myfour proposals in respect of the administration of the above company
applcable
A copy of these proposals was sent to all known creditors en

{b) 11 November 2013

/
Signed

Joint Admnidtrator
Dated 11 11 14

Contact Details*
You do not have to give any contact Wilham Antony Batty
mformation in {he box opposite but i Antony Batty & Company LLP
you do, it will help Companmes House to 3 Field Court
contact you f there 15 a query on the Grays Inn
farm Laondon

WC1R S5EF
The contact information that you give
will be visible to researchers of the 020 7831 1234
publc record DX Number

DX Exchange

When you have completed and signed this farm, please send it to the
Registrar of Companes at.-

Companies House receipt date barcode | Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff




Rule 2.33 Form 2478 /

The Insolvency Act 1986

Statement of administrator’s proposals

Name of Company Company number

Aappro Limited 07046141

In the Court case number
High Court, Chancery Division, Landon 7789 of 2014

(full name of eourt)

S

{a) Insert fuli thWe (a)
name(s) and Wilham Antony Batty Stephen John Evans
address(es) of Antony Batty & Company LLP Antony Batty & Company LLP
admnustrator(s) 3 Field Court 3 Feeld Court

Grays Inn Grays inn

London London

WC1R 5EF WC1R 5EF

“Delete as

attach a copy of *my/our proposals in respect of the admunistration of the abave company
apphcable

A copy of these proposats was sent to all knawn creditors on

{b} 11 November 2013

0
ﬁ%

Joint Administratar

Dated 111114
Contact Details:
You do not have ta give any contact Wilklam Antony Batty ]
information in the box opposite but if Antony Batty & Company LLP
you do, it will help Companies House to 3 Field Court
conlact you If there is a query on the Grays Inn
form London

WC1R 5EF

The contact information that you give
will be visible to researchers of the 020 7831 1234
public record DX Number DX Exchange

When you have compleled and signed this form, please send it to the
Regtstrar of Companies at - )
Companies House receipt date barcode | Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff




F1

Qle 227 Form 2.12B

The Insolvency Act 1986
Notice of administrator’s appointment

Name of Cornpany Company number

GOS Systems Limited 08107924

In the Court case number
High Court, Chancery Division, London 7519 of 2014

{full name of court)

(a3} Insert fuli We (a)
name(s) and William Antony Batty Stephen John Evans
address(es) Antony Batty & Company LLP Antony Batty & Company LLP
3 Feld Court 3 Field Court
Grays Inn Grays Inn
London London
WC1IR 5EF WOC1R SEF

give nolice that we were appointed as admimstrators of the above company on

(b) inseri date {b) 31 October, 2014
/ﬁﬂ\h
Signed @A'_UJ{]{(
Dated 30
{

Joint Adminmistrators (IP No(s) 8111 8759)

Sofiware Supphied by Turnkey Computer Technology Lumited Glasgow Scotland




t 1
FPule 2.27 Form 2.12B
The Insolvency Act 1986
Notice of administrator’s appointment
Name of Company Company number T
T G Support Limited 05370731
In the Court case number N
High Court, Chancery Division, London 7518 of 2014
{full name of coust)
(a) Insert full We (a)
name(s) and Willam Antony Batty Stephen John Evans
address{es) Antony Batty & Cornpany LLP Antony Batty & Company LLP
3 Field Court 3 Field Count
Grays Inn Grays Inn
London London
WC1R 5EF WC1R 8EF
give nofice that we were appointed as adrminisirators of the above company on
{b) insert date {b) 31 October, 2014

Py
Sgned (/)\Uﬂ’(‘

Dated (ﬁ {1

i

Joint Adrministrators (IP Nos 8111/ 8759)

Sofiware Suppled by Turnkey Computer Technology Limited, Glasgow, Scotland

1Y b'



t < Rule 2.27

The Insolvency Act 1986

MNotice of adminisirator’'s appointiment

Form 2.128

Name of Company

Aappro Limited

Company number

07046141

In the
High Court, Chancery Division, Landan
{iull name of court}

Court case number
7789 of 2014

{(a) \nsert full We (a)
name(s) and William Antony Batty
address(es) Antony Batty & Company LLP
3 Field Court
Grays Inn
London
WC1R bEF

Stephen John Evans

Antony Batty & Company LLP

3 Feld Caurt
Grays inn
London
WC1R 5EF

aive notice that we were appointed as administratars of the above company on

{0) Insen dale (b) 31 October, 2014
T Ty
Signed 7L’ulﬁ
Dated 1 My

Joint Admunistrators (IP Nos 8111/ 8759)

Software Supplied by Turnkey Computer Technology Limuled Glasgow, Scotland



