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Firal Account to the Members
Pink Thinking Company Limited (in Liquidation)

1. Report

1.1. [ am pleased to be able to report that I am now in a position to conclude this
case and present the Final Account to the members of the Company, to
provide you with an account of the Ligquidators” acts and dealings and the
conduct of the winding up during the liquidation.

1.2. Attached to this account are the following documents:

+ Appendix A - Statutory & Supplementary Information

» Appendix B - Summary of Liquidators’ Final Receipts and Payment
Account

»  Appendix C - Summary of Liquidators’ ime costs

e Appendix D - MBI Fees and Disbursements Policies

s Appendix E - Notice to Members of conclusion of the winding up

2. Summary of Liquidators” Final Receipts and Payments Account

2.1. I attach as Appendix B a summary of the receipts and payments in the
liquidation from the date of my appointment to the date of the conclusion of
the winding up. The account is | believe largely self-explanatory, with the
only realisations being the cash previously held in the Company’s bank
account, nominal bank interest and a small VAT refund. The only payments
during the liquidation were of the pre-appointment Corporation Tax
liability, the Liquidators’ fees and disbursements and the VAT thereon. The
remaining funds were distributed to the Members.

3. Details of Work Carried out by the Liquidators

3.1. General Case Administration:

The Liguidators have completed work required to maintain the continued
progress of the liquidation. Key activities include:

» Investment, monitoring and controi of the Company’s cash resources;
» Preparing receipts and payments reports and estimated outcome
statements to support financial management and decision making;

s Periodic reconciliation of the liquidation bank account to the case

ledger;
+  Setting up and maintaining the case record.
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3.2. Statutory and Best Practice Matters:

As part of the liquidation formalities various provisions of the Insolvency
Act, Rules and best practice have been complied with, Key activities include:

»  Appoiniment formalities, including arranging the specific bond and
statutory advertising;

+  One, three and six monthly reviews of case progress;

» Statutory filings at Companies House;

+ Recording, monitering and reporting of time spent by case staff;

s Preparing and issuing of the final account to members.

3.3, Realisation of Assets:

The Liquidators’ have realised the Company’s assets as per the Statement of
Affairs provided by the Directors of the Company. The assets realised are
referred to in the above section of this account. Key activities include:

»  Liaising with the Company’s former bank in order tc ¢btain the cash
held.

Taxation Matters:

The Liquidators have, with the assistance of the Company’s accountants,
agreed the taxation affairs of the Company with HM Revenue and Customs.
Key activities include:

s Liaising with the Company’s Accountants regarding the preparation
and submission of the final pre- appointment Corporation Tax retwmn;

s Processing the payment of the Corperation Tax liability;

» Llaising with HMRC in order to recover the VAT refund;

+ Seeking tax clearance from HM Revenue and Customs in agreeing
there are no outstanding taxes and that there was no objection from
HM Revenue and Customs to the closure of the liquidation.

Liquidators” Remuneration

4.1,

Members approved resolutions relating to the basis of the Liguidators’
remuneration, by written resolution dated 3 April 2019. A summary of the
time spent is attached as Appendix C in accordance with Statement of
Insolvency Practice 9 (SIF 9), for the information of the Members, Additional
information in relation to Office Holders’ Fees setting out this firm'’s policies
on disbursements and current charge out rates is attached [Appendix DJ.

2. The Liquidators’ fees have been based upon time spent by the Liquidators

and their staff at varving charge out rates depending on the nature and
complexity of the work, Details of the Liquidators’ pre and post-liquidation
time costs are set out in Appendix C. The Liquidators do not intend to draw
fees above £2,500 plus disbursements and VAT, as agreed with the directors.
There are additional costs to be incurred to the completion of the winding

up.
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Final Account to the Members
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. Fees drawn m the liquidation are as shown in the attached Receipts and

Payments Account, on the basis previously authorised by the members.

. In accordance with Rule 18.9 of the Insolvency (England and Wales) Rules

2016 and within twenty-one days of recaipt of this account a secured
creditor, an unsecured creditor {with the concurrence of at least 5% in value
of the unsecured creditors) or a member (with at least 5% of the total voting
rights of all members having the right to vote at a general meeting of the
Company), may request in writing that the Joint Liquidators provide further
information about their remuneration or expenses, which have been iterrised
in this account.

In accordance with Rule 18.34 of the Insolvency (England and Wales) Rules
2016 and within eight weeks of receipt of this account a secured creditor,
unsecured creditor (with the concurrence of at least 10% in value of the
unsecured creditors) or member (with at least 10% cof the total voting rights
of all members having the right to vote at a general meeting of the
Company), may make an applicaticn to Court on the grounds that the basis
fixed for the Joint Liquidators’ remuneration, the remuneration charged or
the expenses incurred by the Joint Liquidators, as set out in this account, are
excessive.

In accordance with Section 94 of the Act should no objection be received
from Creditors or Members of the company prior to the conclusion of the
winding up, the Liquidators will be automatically released from office under
Section 173(2)(d) of the Act.

. An explanatory note relating to Member’s rights under the insolvency

legislation can be found on our website by following the web Link
https:/ /bitly /2Fy1Q78

Further information is available online under the Statement of Insolvency
Practice 9 (SIP? 9). A copy of SIP 9 can be found on the Institute of Chartered
Accountants in England and Wales website by entering the following link
into a web browser http./ /bitlv/2hfaxa®

Distributions to Members

5.1,

With the funds available the Liquidators have made the following
distributions to Members:

»  [irst cash distribution - A first distribution to members of £117 per £1
Ordinary share was declared on the 4 April 2019. The total distributed to
members was £17,700.

»  Second cash distribution - A second distribution to members of £540 per
£1 Ordinary share was declared on the 15 April 2019. The total
distributed to members was £54,000.
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s Third cash distribution -~ A third and final distribution to members of
£89.77 per £1 Ordinary share was declared on the 25 October 2019. The
total distributed to members was £8,977.28.

5.2. This represents a total distribution of £746.77 per £1 Ordinary share.
6. Data Protection

6.1, With regard to Data Protection MBI Coakley Ltd is committed to ensuring
the protection of the privacy and security of any personal data which we
process. Your attention is drawn to our Privacy Pelicy that is available for
download on our website at http:/ /www.mbicoaklev.co.uk/privacy. Please
contact our coffice should you require a hard copy of our Privacy Policy.

Conclusion

7.1 If any member requires any further information or clarification on any
matter relating to the liquidation of the Company, including obtaining hard
copies of any documents referred to in this account as being available online,
please contact this office.

7.2, For your information my authorising body, and that of my joint Liquidator,
Mr Bowell, is the Institute of Chartered Accountants in England & Wales.

Please also note that the Joint Liquidators are bound by the Insolvency Code
of Ethics when carrying out all professional work in relation to an insolvency

appointment,

~1
[S3]

Please contact me if you require any further information.

Dermot Coakley
Jotnt Liquidator
Dated 10 December 2019




Pink Thinking Company Limited (In Liquidation)
Statutory & Supplementary Information

Registered Office
/o MBI Coakley Lid
2nd Floor Shaw House
3 Tunsgate

Guildford

Surrey

CU13QT

Registared Number
05357854

Appointment Details

Joint Liquidator - Michael Bowell

2nd Floor, Shaw House, 3 Tunsgate, Guildford, Surrey, GU1 3QT
Appointment Date - 3,/04 /2019

Joint Liquidator - Dermot Coakley
2rd Floor, Shaw House, 3 Tunsgate, Guildford, Surrey, GU1 3QT
Appointment Date - 3/04/2019

Changes to Office Holders
Nene

Additional Information
N/a

Dividends / Distributions / Consigned Funds : E = Equalising

Appendix A

Nurmnber of Shares/ Number of Per £1 Ord share/

Dividend/ Distribution Type Date Claim Members/ Creditors Total Distrbuted pinthe £
Crdinary Shareholders 04-Apr-19 100 1 11,700.00 117.00
Ordinary Shareholders 15-Apr-19 100 1 54,000.00 340,00
Ordinary Shareholders 25-Oct-19 100 1 8,977.28 89.77
Unrealisable Assets
Nia
Details of Basis of Remuneration
THAT *he remuneration of the Liquidators’ be fixed on the basis of time spent by them and members of their
staff in attending to matters arising during the winding up of the Company (including those
falling outside of the Liquidators” statutory duties} and the Liquidators be and are hereby authorised to
draw such remuneration at such intervals as they may determine and to pay any expenses properiy and
reasonably incurred by them.
Statement of Remuneration/ Expenses
For period 3/04/2015 to 10/12/2019

[ncurred Accrued Total
Account In Period In Period In Period
Joint Liquidators Pre-Appointment Time Costs 1,56%.30 - 1.365.30
Jeint Liguidaters' Pest-Appointment Time Costs 920.30 3,441.00 4,371.50
Statutory Advertising 22513 - 22515
Specific Bond Penalty 136.00 136,00
Postage 5.09 - £.09

2,867.24 344100 6,308.24

Statement on Fee / Expenses Estimates
N/a



Pink Thinking Company Limited
{In Liquidation)

Appendix B

Summary of Joint Liguidators' Final Receipts & Payments Account

3 April 2019 to 10 December 2015

RECEIPTS

Cash at Bank
Bank Interest
VAT Refund

PAYMENTS

Joint Liquidators' Fees

Joint Liguidaters' Disbursements

Postage

Statutory Advertising

Specific Bond

VAT

Corporation Tax

DISTRIBUTIONS

Declaration of
Solvency

77,761.45

4/04/2019 - Ordinary Shareholders- £117 per ordinary £]1 share
15/04/2019 - Ordinary Shareholders- £540 per crdinary £1 share
25/10/201%- Ordinary Shareholders- £89.77 per ordinary £1 share

3 April 2019 to
10 December
2019 Total
£) (&)
77,761.45 77,761.45
8.28 8.28
573.45 573.45
78,343.18 78,343.18
2,500.00 2,500.00
6.09 6.09
225,15 22515
136.00 136.00
573.45 573.45
22521 225.21
3,665.90 3,665.90
11,700.00 11,700.00
54,000.00 54,000.00
8,977.28 8,977.28
74,677.28 74,677.28

78,343.18
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Appendix D

PINK THINKING COMPANY LIMITED -~ IN MEMBERS VOLUNTARY
LIQUIDATION

ADDITIONAL INFORMATION IN RELATION TO OFFICE HOLDER'S FEES PURSUANT TO
STATEMENT OF INSOLVENCY PRACTICE 9 (SIP9)

In accordance with best practice, we provide below details of the policy of MBI Coakley Ltd
["MBI"] in respect of fees and expenses for work in relaton to the above insolvency. The policy
covers the following:

Staff allocation and the use of subcontractors
Professional advisers

Disbursements

Charge out rates and work performed

LNCR S

1. Staff allecation and the use of subconiractors
The general approach to resourcing assignments is to allocate staff with the skifls and experience
appropriate to meet the specific requirements of the case, having regard to its naturse and

complexity. The case team will usually consist of a Director, Manager and Administrator.

It is not our general policy to utilise the services of subcontractors and no subcontractors have been
used on this case,

2, Professional Advisers

On this assignment we have used the services of the professional advisers listed below. We have
also indicated the basis of our fee arrangement with them which is subject to periodic review.

Name of Professional Adviser | Basis of Fees

Karen Heybrock Agreed and setiled pre-appointment

Whaen choosing professional advisers, we take intc consideration their experience and ability to
perform the type of work required, the complexity of the assignment, their suitability for the
particalar case and the basis of the fee arrangement.

3. Disbursements

it is the policy of MBI tc charge and recover all actual disbursements [Category 1 Disbursements]
incurred and full records of those disbursements are retained and are available, together with an
explanation as to why they have been incurred, to all creditors. Category 1 disbursements de not
require specific approval by creditors, This type of disbursement generally comprises of external
suppliers of services identifiable to a specific case, such as postage, statutory advertising, room
hire, and decument collection, In addition, any properly reimbursed expenses of the Oftice Holders
and of their staff will be recovered.

The recovery of Categery 2 Disbursements requires the approval of crediters before they can be
paid. It is also our policy in all insolvencies to charge the following Category 2 Disbursements at
the rates shown

Travel - Motor Vehicles are charged at 65p per mile and all other forms of travel are charged
at actual cost




Company Reccrds Storage - 40p per week per archive box, £6 per box destruction

Photocopying/Facsimiles -
Room Hire - meetings held

10p per sheet
at MBI's offices £130. Meetings at any other venue at actual cost

VAT is chargeable on all disbursements af the prevailing rate.

4. Charge-out Rates

The current hourly charge-out rates per staff involved in working on the insolvency are set out
below, together with the ratss for the previous year.

Grade | Year 2019 Year 2018 \ Year 2017
£ £ .1 £

Office Holder 395 395 | 395

Director 325 325 325

Manager 1 295 295 285

Manager 2 235 235 235
Administrator 1 | 183 185 185 |
Administrator 2 145 145 145 [

The rates charged by MBI are reviewed in January of each year and are adjusted to take account of

inflation and the firm’s overheads

Time spent on casework is recorded directly fo the relevant case using a computerised time

recording system and the nature

of the work undertaken is recorded at that time. In accerdance

with best practice, time is charged in 6 minute units.

A description of the work performed under the main activity codes shown on the STP9 summary

attached, are as follows:

Activity

Description

Administration & Planning

Includes: case planning, statutory returns, maintenance of bank
accounts and  estate  records, appecintment notification,
administrative set-up, maintenance of records, matters relating to
tax, general correspondence, general legal advice, meetings

Investigations

Includes: statutory duty of investigation into company's affairs,
investigating generally, CDDA reports, legal advice

Realisation of Assets

Includes: realisation of assets, identifying, securing and insuring of
assets; costs associated with sale of business and assets, debt

Creditors

collection, legal advice i
Trading Includes: time on site, ordering and supply of goods, supervision of
staff, debt collection management of trading cperations, accountng
for trading, on-going employee issues, legal advice
! Includes: correspendence and meetings with creditors, pension

issues and employees, reporting to creditors, retention of title,
adjudicating on creditor claims, employee matters, legal advice




Appendix E

NOTICE TO MEMBERS PURSUANT TO

SECTION 94 OF THE INSOLVENCY ACT 1986

NOTICE IN ACCORDANCE WITH RULE 5.10 QF
THE INSOLVENCY (ENGLAND AND WALES) RULES 2016

PINK THINKING COMPANY LIMITED

IN MEMBERS VOLUNTARY LIQUIDATION

Notice is hereby given:
1) THAT the affairs of the Company are fully wound up as of the 10 December 2019;

2y THAT the liquidators must, within 14 days of delivery of the final account 10 members,
deliver to the Registrar of Companies a copy of the Liquidators’ final account:

3) THAT the liquidators will vacate office and be released under section 171 of the
Insolvency Act 1986 (as amended) on delivery of the final account to the Registrar of
Companies.

Dated 10 December 2015

Dermot Coakley
Joint Liquidator

MEI Coakley Lid contact detalils:

Address: 2nd Floor, Shaw House, 3 Tunsgare, Guildford. GUI 3QT
Email: forum@mbicoakiey.co.uk

Telephone: 0843 310 2776

(Contact: Lauren Saxby



